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Right Time: Perfect product roadmap to meet the right market timing. Fast
changing components & processes creates many new test demands.

Right Place: Located in the region of the World’s largest factory China.

Right People: Talented and stable R&D people, resulted from a very

focused product roadmap, as well as same language, well trained and
effective communication China local sales and FAE, and effective communication

Lower Cost: Lower overhead in comparison to advanced countries.

Quick Response Capability: Satisfy customers’ needs by in-house R&D and
providing on demand service.
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1 2 3 4 5 6 7 8 9 10 11 12
—2010{ 237 211 358 422 357 466 351 555 218 205 241 156
—2011] 330 310 513 331 225 478 384 446 370 214 115 179
—2012| 374 363 295 204 565 629 766 687 682 507 261 207
e=)(13| 329 123 203 180 238 491 428 639 558 538 168 189
e)(14| 144 183 321 222 342 644 1070
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’09 ’10 11 12 ’13 ’14 H1

Gross Margin % 54 55 54 55 50 48
Operating Income % 13 30 29 33 22 18
Net Income % 12 24 25 26 20 16
ROE 6 26 23 30 15 6
Accounts Receivable

Days 120 79 86 84 117 126
Inventory Days 236 131 160 130 149 154
Liability Ratio(D/A) 17 14 14 20 16 29
Current Ratio 231 376 428 345 457 239
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For more information about
— Test Research, Inc. ™
) s
) Please visit:

www.tri.com.tw
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