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Disclaimer
Taimide’s statements of its current expectations provided herein are forward-
looking. These statements are subject to risks and uncertainties that might cause 
significant deviations from actual results, including but not limited to changes in 
business policy, possible fluctuations in economic situations, technology 
development, competition environment, and other circumstances beyond control. 
Taimide undertakes no obligation to update the forward-looking statements to 
reflect events or circumstances after the issuance of the statements. 

Nothing contained herein constitutes an investment advice, offer or solicitation 
for the purchase or sale of any financial instrument. While reasonable care has 
been taken to ensure that the information contained herein is not untrue or 
misleading at the time of publication, Taimide makes no representation that it is 
accurate or complete. Neither Taimide nor any of its officers or employees shall 
be liable for any direct, indirect or consequential loss, damage, cost or expense 
incurred or arising from any use of the information contained herein. 
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Company Profile

Polyimide Film 

Manufacturer

 Established: June, 2000

 Company capital: 40M USD

 Plant sites: Hsinpu & Tongluo

 Employees: ~400  

 IPO in TSE: October, 2011 



Milestones
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Statements of Comprehensive Income
Selected Items from Statements of Comprehensive Income

(NT$ million) 3Q19 21Q19 1Q19 3Q18

3Q19

over

3Q18

3Q19

over

3Q18

Net Revenue 433.78 498.02 399.34 620.07 -12.9% -30.0%

Gross Margin 29.1% 28.1% 25.7% 39.7% 1ppt -10.6ppts

Operating Expenses 83.37 76.89 74.70 81.63 8.4% 2.1%

Operating Margin 9.8% 12.6% 7.0% 26.5% -2.8ppts -16.7ppts

Non-Operating Items (3.84) (1.09) (0.91) 3.36 252.3% -214.3%

Net Income to Shareholders of the Parent Company 31.24 49.59 16.62 133.48 -37.0% -76.6%

Net Profit Margin 6.4% 9.2% 3.2% 21.0% -2.8ppts -14.6ppts

EPS(NT Dollar) 0.24 0.38 0.13 1.03 -36.8% -76.7%

*Diluted weighted average outstanding shares were 129million units in 3Q19.
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YoY
-16.2%

QoQ
24.7%

Consolidated Revenue

(NT$ million)

YoY

-24.7%QoQ

-12.9%
QoQ

24.7%
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Regional Sales

(NT$ million)

QoQ

-13.5%

QoQ

-12.2%
QoQ

31.5%
QoQ

17.9%



Application Analysis

(NT$ million)

QoQ

105.6%

QoQ

-20.6%

NON-FPC

QoQ

-67.2%

FPC

QoQ

52.7%
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Consolidated Gross Margin

25.7%

34.5%

28.1% 27.7%

YoY

-6.8pptsQoQ

1ppt

29.1%

QoQ

2.4ppts
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Consolidated Operating Expenses

(NT$ million)

QoQ

8.4% YoY

2.4%

QoQ

2.9%
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Consolidated Operating Income

(NT$ million)

QoQ

-32.2%

YoY

-64.9%

QoQ

126.5%
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Consolidated Operating Margin

7%

21.5%

12.6%

10%

YoY

-11.5ppts

QoQ

-2.8ppts

9.8%

QoQ

5.6ppts
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Consolidated Net Income

(NT$ million)

YoY

-71.2%

QoQ

-39.4%
QoQ

258.3%
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Consolidated Net Profit Margin

3.2%

17%

9.2%

6.5%

YoY

-10.5ppts

QoQ

-2.8ppts

6.4%

QoQ

6ppts
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Earnings Per Share

(NT$)

QoQ

-36.8%

YoY

-68.9%

QoQ

192.3%



Balance Sheets & Key Indices

Selected Items from Balance Sheets

(NT$ million) Amount % Amount % Amount % Amount %

    Cash & Marketable Securities 350.63       7.4% 358.27     7.6% 352.79     7.8% 421.41    11.3%

    Accounts Receivable 386.89       8.1% 436.77     9.2% 335.19     7.4% 514.71    13.8%

    Inventories 436.35       9.2% 450.50     9.5% 543.67     12.0% 410.84    11.1%

    Net PP&E 3,189.39    66.9% 3,073.97  65.1% 2,867.74  63.4% 2,186.65 58.8%

Total Assets 4,767.01    100.0% 4,721.89  100.0% 4,520.40   100.0% 3,717.39  100.0%

    Current Liabilities 1,177.42    24.7% 1,174.03  24.9% 919.80     20.3% 862.14    23.2%

    Long-term Interest-bearing Debts 948.27       19.9% 942.56     20.0% 855.65     18.9% 437.97    11.8%

Total Liabilities 2,348.38    49.3% 2,343.77  49.6% 2,007.24   44.4% 1,303.91  35.1%

Total Shareholders' Equity 2,418.63    50.7% 2,378.12  50.4% 2,513.16   55.6% 2,413.48  64.9%

Key Indices

        Inventory Turnover Days 135.31       137.32     150.57     91.51      

        Current Ratio (x) 1.08           1.14         1.44         1.63        

        Asset Productivity (x) 0.61           0.63         0.65         1.08        

*Total outstanding shares were 129 million units at 9/30/19

**Asset Productivity=Annualized net revenue/Average net PP&E

3Q19 2Q19 1Q19 3Q18
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New CIS of Company



Product



Applications





5G



5G



Associated Industries of  5G

Data source：TPCA； IEK



Data source：TPCA； IEK



Data source： IEK



達邁推的LKL 鎖定的應用標的 就是28GHz以上5G應用
從電氣特性 / 價格 / 量產性 / 後續加工性要完全能匹配

5G

MPI是5G Sub-6GHz過度技術，無法完全替代LCP

Sub-6GHz ，LCP/MPI有望共存：對於15GHz以上或4層以上複雜軟板，LCP是較優選擇



LKL for 5G application



5G - LKL



5G



Technological Revolution of Portable Display

LCD Glass OLED Foldable OLED



Foldable AMOLED Display 

圖：SDC折疊OLED投產現況與計畫( 藍色為目標值，綠色為實際。單位：台）
2019. 10. 16 Cinno Report



OT-FPC & Lighting



OT2-Cover Window Film



OT2-Touch Sensor Film



OT2-Foldable Device



Q&A



Thank you

TAIMIDE TECH. INC

• www.taimide.com.tw


