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APPENDIX:

Condensed Income Statement

2021 2022 2023 2024 2025
Sales 28,564,375 53,757,171 51,051,791 54,080,481 71,247,272
GPM 23.21% 25.65% 24.65% 28.20% 31.73%
Opex 3,971,071 8,218,883 8,349,633 8,686,524 10,146,987
OPM 9.31% 10.36% 8.30% 12.14% 17.49%
Non-OP -17,006 -253,812 -794,759 -247,886 -591,756
Net Profit 2,021,972 3,853,107 2,310,777 4,390,510 9,005,235
NPM 7.08% 7.17% 4.53% 8.12% 12.64%
EPS (NT$) 15.05 25.00 14.37 25.41 46.57
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APPENDIX:

Condensed Balance Sheet

2021 2022 2023 2024 2025
Cash & Equiv. 3,209,592  12.55%| 8,497,568  15.90%| 10,627,389 19.43%| 10,175,676  16.70%| 14,395,187 17.49%
Inventory 6,378,838  24.94%| 12,323,217 23.06%| 10,102,719  18.48%| 11,231,621  18.44%| 13,824,198 16.79%
Net A/R 7,005,579  27.39%| 10,060,143  18.82%| 8,187,814  14.97%| 10,261,563 16.85%| 14,087,366 17.11%
Fixed Assets 3,864,308  15.11%| 10,018,018  18.74%| 12,252,251  22.41%| 14,676,509 24.09%| 17,323,807 21.05%
Total Assets 25,572,481 53,446,242 54,682,928 60,914,831 82,312,791
Current Liab.
Short-term Debt 827,652 3.24%| 748,542 1.40%| 2,658,746 4.86%| 3,832,174 6.29%| 2,323,731 2.82%
AP 4,492,550  17.57%| 5,547,952  10.38%| 4,488,677 8.21%| 6,038,514 9.91%| 9,291,283  11.29%
Other Payables 1,571,126 6.14%| 3,004,797 5.62%| 2,945,595 5.39%| 3,697,606 6.07%| 4,234,001 5.14%
Current Portion of LT Debt 1,362,561 5.33%| 2,477,952 4.64%| 1,873,578 3.43%| 1,182,150 1.94%| 2,490,090 3.03%
Long-term Liab.
Debt Payable 0 0.00%| 3,728,371 6.98%| 8,538,297  15.61%| 837,566 1.37%| 8,290,333  10.07%
Long-term Debt 314,664 1.23%| 10,283,057  19.24%| 4,784,190 8.75%| 3,865,414 6.35%| 3,387,737 4.12%
Total Liabilities 10,422,339  40.76%| 30,942,218 57.89%| 30,085,561 55.02%| 24,697,985 40.55%| 35,670,143 43.33%
Shareholder Equity 15,150,142  59.24%| 22,504,024 42.11%| 24,597,367 44.98%| 36,216,846  59.45%| 46,642,648 56.67%
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APPENDIX:

Condensed Cash Flow Statement

2021 2022 2023 2024 2025
Starting Cash 5,360,003 3,209,592 8,497,568 10,627,389 10,175,676
Net Cash from Operating 364,965 2,779,419 7,446,277 6,908,915 8,595,400
Cash Flow from Investing
PP&E -1,244,650 -1,877,242 -2,558,729 -3,110,357 -3,189,215
Others -230,831 -9,737,947 -2,016,374 -1,266,483 7,648,649
Net Cash From Investing -1,475,481 -11,615,189 -4,575,103 -4,376,840 -10,837,864
Cash Flow from Financing
Debt Issuance 0 3,426,445 4,481,495 0 9,038,718
Capital Increase 0 2,880,000 1,150,000 0 0
Increase in Short-Term Debt 584,341 6,332,989 11,109,309 13,300,049 8,635,695
Decrease in Short-Term Debt 0 -6,431,131 -9,216,031 -12,169,916 -10,024,585
Increase in Long-term Debt 112,036 12,078,209 8,340,599 4,178,313 7,048,414
Decrease in Long-term Debt -170,926 -58,848 -14,756,951 -6,263,238 -6,150,820
Cash Dividends -1,082,724 -1,385,649 -1,564,463 -1,469,782 -2,278,026
Others -275,558 -2,981,077 -486,100 -518,083 -956,928
Net Cash from Financing -832,831 13,860,938 -942,142 -2,942,657 5,312,468
Net Cash Inflow (Outflow) -2,150,411 5,287,976 2,129,821 -451,713 4,219,511
Ending Cash 3,209,592 8,497,568 10,627,389 10,175,676 14,395,187
Free Cash Flow (Outflow) -879,685 902,164 4,887,548 3,798,558 5,406,185
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