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Safe Harbor Notice

B These forward-looking statements, which may include statements regarding WPG’
future results of operations, financial condition or business prospects, are subject to
significant risks and uncertainties and are based on WPG’ current expectations.

B Actual results may differ materially from those expressed or implied in these
forward-looking statements for a variety of reasons, including, among other things:
the cyclical nature of our industry; our dependence on introducing new products on
a timely basis; our dependence on growth in the demand for our products; our ability
to compete effectively; our ability to successfully expand our capacity; our
dependence on key ’Jersonnel; general economic and political conditions, including
those related to the IC industry; possible disruptions in commercial activities caused
by natural and human-induced disasters, including terrorist activity and armed
conflict; and fluctuations in foreign currency exchange rates.

B In addition, beginning on January 1, 2013, any financial information contained here
within is presented in conformity with TIFRS (International Financial Reporting
Standards as endorsed for use in R.0.C.). We have historicaIIX Eresented our
consolidated financial statements in accordance with ROC GAAP, including our
consolidated financial statements for the year ended December 31, 2012.
Consec1uently, the selected comparison financial information to be included in our
quarterly earning releases in 2013 may differ materially from those released
historically.

B Our release of financial forecasts and forward-looking statements at any particular
time does not create any duty of disclosure beyond that which is imposed by law,
and we expressly disclaim any obligation to publicly update or revise any forecasts
or forward-looking statements, whether as a result of new information, future events
or otherwise.
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Unit:NT$million

Result Highlights

item 1Q14 Gt:iga::ce 4Q13 1Q13 QoQ(%) YoY(%)
Net Sales 102,329 95~100B 111,285 86,563 (8.0) 18.2
Gross Margin 4.70% 4.3% ~ 4.6% 4.05% 4.87% +65 bp -17 bp
Operating Expenses (2,898) (3,063) (2,836) (5.4) 2.2
Operating Income 1,908 1,442 1,380 323 38.2
Operating Margin 1.86% 1.4% ~ 1.65% 1.30% 1.59% +57 bp +27 bp
Net Income 1,395 1,005 1,040 38.7 34.1
EPS (NT$), 0.84 0.61 0.63
Net Book Value (NTS$), 25.48
Total Assets 141,078 135,106 125,042
Total Liabilities 98,781 95,169 84,898
Total Equity 42,297 39,937 40,144
Net Working Capital 70,902 68,438 60,566
Free Cash Flow (2,037) 1,424 (1,236)
KEY Indices,,
ROWC 10.8% 8.4% 9.1% +234 bp +165 bp
NWC/Sales 0.17 0.15 0.17
ROE 13.6% 710.3% 10.7% +326 bp +294 bp
Gearing 1.00 1.03 0.83
(1)-Weighted average shares outstanding
(2).-Annualized -
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Statements of Comprehensive Income

Unit:NT$million
ltem 1Q14 4Q13 QoQ(%) 1Q13 YoY(%)

Net operating Revenue 102,329 111,285 (8.0) 86,563 18.2
COGS (97,523) (106,780) (8.7) (82,348) 18.4
Gross Profit 4,806 4,505 6.7 4,216 14.0
Gross Margin 4.70% 4.05% 4.87%
Operating Expenses (2,898) (3,063) (5.4) (2,836) 22
Operating Income 1,908 1,442 32.3 1,380 38.2
Operating Margin 1.86% 1.30% 1.59%
Net Non-operating ltems (179) (214) (16.4) (105) 70.0
Net Financing costs (278) (258) 7.8 (194) 42.9
Others 99 44 89
Profit Before Tax/Minority 1,729 1,228 40.8 1,275 35.6
Tax (336) (221)  51.9 (235) 43.2
Minority/Accounting Principle Change 2 (1) (0)
Profit After Tax/Minority 1,395 1,005 38.7 1,040 34.1
Net Margin 1.36% 0.90% 1.20%
EPS (NT$) 0.84 0.61 0.63
Tax % 19% 18% 18%
(1).Weighted average shares outstanding i
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Balance Sheet

Unit:NT$million 1Q14 4Q13 1Q13
item Amount % Amount % Amount %
Cash & Marketable Securities 10,150 7 9,489 7 7,746 6
Accounts Receivable - Trade 69,874 50 71,705 53 60,889 49
Inventory 41,181 29 35,056 26 36,417 29
Current Assets 126,822 90 120,777 89 110,944 89
Others 14,256 10 14,329 11 14,098 1717
Total Assets 141,078 700 135,106 1700 125,042 700
Current Interest-bearing Debt 48,568 34 47,843 35 36,403 29
Accounts Payble 40,153 28 38,323 28 36,740 29
Accrued Liabilities and Others 5,178 4 4,975 4 5,045 4
Current Liabilities 93,899 67 91,142 67 78,188 63
Long-term Interest-bearing Debt 4,176 3 3,225 2 5,810 5
Others 706 71 803 71 901 1
T otal Liabilities 98,781 70 95,169 70 84,898 68
Total Equity 42,297 30 39,937 30 40,144 32
KEY Indices(
Net Working Capital (NT$million) 70,902 68,438 60,566
AR Turnover Days 63 58 64
Inventory Turnover Days 36 32 39
AP Turnover Days 37 34 39
Average Collection Periods Days 62 56 63
Current Ratio 135% 133% 142%
Gearing 1.00 71.03 0.83

(1)-Annualized
Unaudited, Prepared by WPG based on TIFRS.
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Cash Flows

Unit:NT$million
item 1Q14 4Q13 1Q13
-Income before Income Taxy 1,729 1,228 1,275
-Changes of NWC (2,464) 227 (951)
-Adjustment & Others (1,302) (31) (1,560)
From Operation (2,037) 1,424 (1,236)
- |
-Financial Instrument o1 410 367
-Capital Expenditure (86) (79) (782)
-Effect on changes of consolidated subsidiaries - - (6)
-Others 31 (1) (47)
From Investment (4) 331 (467)
-Financial Debt 1,676 (882) (337)
-Others (4) (1) (0)
From Financing 1,672 (883) (337)
- |
Cumulative translation adjustments 1,033 277 898
Net Cash Position Change 664 1,148 (1,142)
Ending Cash Balance 10,122 9,459 7,730

(1).Minority interest is included. B
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Consolidated Revenue

Unit: NT$million
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Consolidated Revenue

Unit: NT$Billion
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Sales breakdown by Geography/ Customer
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Sales breakdown by Application/ Device Type
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Gross Margin vs. Operating Margin
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ROWC vs. NWC/Sales
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ROE vs. EPS
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2Q14 Guidance

Based on our current business outlook,
management expects :

H Revenues to be between NT$ 105 billion and
NT$ 110 billion at a forecast FX rate of 30.1 NT
dollars to 1 US dollar averaged over 2Q14.

m Gross profit margin to be between 4.4% and
4.7%

m Operating profit margin to be between 1.65%
and 1.9%
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62 Solutions Launched in 1Q14
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olutions Launched in 1Q14
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More Solutions Launched ...
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