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Explanatory notes

Proxy

1. Every holder has the right to appoint some other person(s) of their choice, who need not be a shareholder, as his or her
proxy to exercise all or any of his or her rights to attend, speak and vote on his or her behalf at the meeting. If you wish
to appoint a person other than the Chairman, please insert the name of your chosen proxy holder in the space provided
at the top of the form. If the proxy is being appointed in relation to less than your full voting entitlement, please enter in
the box next to the proxy holder’s name the number of ordinary shares in relation to which they are authorised to act
as your proxy. If left blank your proxy will be deemed to be authorised in respect of your full voting entitlement (or if this
proxy form has been issued in respect of a designated account for a shareholder, the full voting entitlement for that
designated account).

2. To appoint more than one proxy, additional proxy forms may be obtained by contacting the Schroders plc helpline on
0800 923 1530 from the UK or +44 117 378 8170 if calling from overseas or you may photocopy this form. Please
indicate in the box next to the proxy holder’'s name (see reverse) the number of shares in relation to which they are
authorised to act as your proxy. Please also indicate by ticking the box provided if the proxy instruction is one of multiple
instructions being given. All forms must be signed and should be returned together in the same envelope.

3. The ‘Vote Withheld’ option overleaf is provided to enable you to abstain on any particular resolution. However, it should
be noted that a ‘Vote Withheld” is not a vote in law and will not be counted in the calculation of the proportion of the votes
‘For’ and ‘Against’ a resolution.

4. To appoint one or more proxies or to give an instruction to a proxy (whether previously appointed or otherwise) via the
CREST system, CREST messages must be received by the issuer’s agent (ID number 3RA50) not later than 48 hours
before the time appointed for holding the meeting. For this purpose, the time of receipt will be taken to be the time
(as determined by the timestamp generated by the CREST system) from which the issuer’s agent is able to retrieve
the message. The Company may treat as invalid a proxy appointment sent by CREST in the circumstances set out
in Regulation 35(5)(a) of the Uncertificated Securities Regulations 2001.

5. To be valid, this form must be completed and returned to Computershare in the envelope provided, together with the
power of attorney or other authority (if any) under which it is signed or a copy of such authority certified notarially, to arrive
no later than 11.30 a.m. on Tuesday, 30 April 2013. Should you lose the reply paid envelope, please return your proxy
form to Computershare Investor Services PLC, The Pavillions, Bridgewater Road, Bristol BS99 62Y.

6. This form must be signed and dated by the shareholder or his or her attorney duly authorised in writing. In the case
of joint holdings, any one holder may sign this form. The vote of the senior joint holder who tenders a vote, whether in
person or by proxy, will be accepted to the exclusion of the votes of the other joint holders and for this purpose seniority
will be determined by the order in which the names appear on the Register of Members in respect of the joint holding.
The completion and return of this form will not preclude a shareholder from attending the meeting and voting in person.

Register of Members

7. Pursuant to regulation 41 of the Uncertificated Securities Regulations 2001, entitlement to attend and vote at the meeting
and the number of votes which may be cast thereat will be determined by reference to the Register of Members of
the Company at close of business on the day which is two days before the day of the meeting or adjourned meeting.
Changes to entries on the Register of Members after that time shall be disregarded in determining the rights of any person
to attend and vote at the meeting.

8. Your address as it appears on the Register of Members is shown overleaf. If this information is incorrect please ring the
Registrar’s helpline on 0800 923 1530 from the UK or +44 117 378 8170 if calling from overseas to request a change
of address form or go to www.investorcentre.co.uk to use the online investor centre service.

Poll card

9. The Poll card should be completed and submitted at the Annual General Meeting which will be held on 2 May 2013 at
11.30 a.m. at 31 Gresham Street, London EC2V 7QA. If you submit a proxy, and do not wish to alter your vote, you do
not need to complete the poll card.

Schroders

Poll card

This card should be completed
at the Annual General Meeting.
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Holders of ordinary shares, proxies and authorised representatives of corporations are entitled to vote. Shareholders who have
already sent in proxies and who do not wish to alter their vote need not complete a poll card. However, if you wish to vote
differently from the way in which you have instructed your proxy to vote, or if you have not appointed a proxy for all of your
shares, you should complete this poll card.

Please record the way in which you wish to vote by placing a X" in the ‘for’ or ‘against’ or ‘withheld’ boxes. If you wish to cast
your votes partly for, partly vote withheld or partly against a resolution, you should write the number of votes cast ‘for’, ‘against’
or ‘withheld’ in the appropriate box.

I/We would like to vote on the resolutions proposed at the Annual General Meeting as indicated below:

For Against

Vote Withheld
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Report and Accounts

Final dividend

Remuneration report
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Elect Nichola Pease

Re-elect Ashley Almanza

Re-elect Andrew Beeson

Re-elect Luc Bertrand

Re-elect Robin Buchanan
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Re-elect Michael Dobson

10 Re-elect Lord Howard of Penrith
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Re-elect Philip Mallinckrodt

12 Re-elect Bruno Schroder

13 Re-elect Massimo Tosato

14 Re-appoint PricewaterhouseCoopers LLP as auditors

15 Authority for the Directors to fix the auditors’ remuneration

16 Authority to allot shares

17 Authority to purchase own shares*

18 Notice of general meetings*

* Special resolutions

Please tick here if you have been appointed by proxy or as a corporate representative. |:|

Signature Date

In the case of a corporation, a letter of representation will be required
(in accordance with section 323 of the Companies Act 2006) unless
this has already been lodged with the Registrar.
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