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Disclaimer

This presentation contains forward-looking statements. These forward-looking
statements are subject to risks, uncertainties and assumptions, some of which are
beyond our control. Actual results may differ materially from those expressed or
implied by these forward-looking statements. Because of these risks, uncertainties
and assumptions, the forward-looking events and circumstances discussed in this
presentation might not occur in the way we expect, or at all. You should not place
undue reliance on any forward-looking information.

In preparing the information herein, Tong Hsing have relied upon and assumed,
without independent verification, the accuracy and completeness of all information
available from public sources or which was provided to Tong Hsing or which was
otherwise reviewed by Tong Hsing. Neither Tong Hsing nor its advisors have made
any representation or warranty as to the accuracy or completeness of such
information and nor do they assume any undertaking to supplement such
information as further information becomes available or in light of changing
circumstances. None of Tong Hsing, nor any of their respective affiliates, advisers or
representatives shall have any liability whatsoever(in negligence or otherwise) for
any loss howsoever arising from any use of this presentation or its contents or
otherwise arising in connection with this presentation. Neither this presentation nor
any of its contents may be reproduced to a third party without the prior written
consent of Tong Hsing.
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1Q 26 Income Statement Q/Q Comparison

$NTD/K

Net Revenue

Cost of Sales
Gross Profit

Operating Expenses
Operating Income
Non-Operating Items
Income before Income Tax
EPS(NT$) before Tax
Income Tax Expense
Net Income

EPS(NT$) after Tax

th

10 2026 40 2025
(Re%iewed) % (Acgdited) % Chg %
2819237 100.0%| 2817964 100.0% 0.0%
2030604  72.0%| 2003951  71.1% 1.3%
788,543  28.0% 814,013  28.9% -3.1%
395.044  14.0% 410745  14.6% -3.8%
393,499 14.0% 403268  14.3% 22.4%
72241 2.6% 127,932 45% |  -43.5%
465,740  16.5% 531,200  18.9% |  -12.3%
2.22 2,54
71,043 2.5% 63,421  2.3% 12.0%
394,697  14.0% 467779  16.6% | -15.6%
1.89 2.23

*2026Q1 & 2025Q4 Weighted Average Outstanding Shares : 209.058Million
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1Q 26 Income Statement Y/Y Comparison

$NTD/K

Net Revenue
Cost of Sales
Gross Profit

Operating Expenses

Operating Income
Non-Operating Items
Income before Income Tax
EPS(NT$) before Tax
Income Tax Expense

Net Income

EPS(NT$) after Tax

th

1Q 2026 0 1Q 2025 0 o
(Reviewed) 70 (Reviewed) 70 Chg %
2,819,237 100.0% 2,908,662  100.0% -3.1%
2,030,694 72.0% 2,101,782 72.3% -3.4%
788,543 28.0% 806,880 27.7% -2.3%
395,044 14.0% 397,589 13.7% -0.6%
393,499 14.0% 409,291 14.1% -3.9%
72,241 2.6% 265,912 9.1% -72.8%
465,740 16.5% 675,203 23.2% -31.0%
2.22 3.22
71,043 2.5% 92,058 3.2% -22.8%
394,697 14.0% 583,145 20.0% -32.3%
1.89 2.79

*2026Q1 & 2025Q1 Weighted Average Outstanding Shares : 209.058Million
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Balance Sheet Highlight —3.31.2026

3.31.2026

3.31.2025

th

$SNTD/K (Reviewed) 76 (Reviewed) 76
Cash and Cash Equivalents 4,593,272 13.2% 2,830,955 7.8%
Current and non Current financial

assets at fair value through profit 3,685,778 10.6% 5,704,370 15.7%
or loss

Account Receiveable 2,119,801 6.1% 2,168,969 6.0%
Inventory 1,770,418 5.1% 1,730,063 4.8%
Fixed Assets 11,279,138 32.4% 11,085,044 30.5%
Intangible Asset 8,065,441 23.2% 8,185,873 22.5%
Total Assets 34,771,625 100.0% 36,396,478 100.0%
Totol Liabilities 8,286,661 23.8% 10,592,336 29.1%
Shareholders' Equity 26,484,964 76.2% 25,804,142 70.9%
Depreciation-YTD 284,319 349,336

Capital Expenditure-YTD* 89,621 58,107
EBITDA-YTD** 805,084 1,086,984

*Additions to property, plantand equipment

**EBITDA = NetIncome + Interest + Tax + Depreciation & Amortization expenses
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Security C-TH Confidential

Capital Expenditure th
SNTD/K
3,750,000 3,539,137

3,900,000
3,250,000
3,000,000
2,750,000
2,500,000
2250000 |2166.893
2,000,000
1,750,000
1,500,000
1,250,000
1,000,000
750,000
500,000
250,000

2,743,236
2,397,450

1,783,820
1,409,112

1,089,557

89,621

Y2019 Y2020 Y2021 Y2022 Y2023 Y2024 Y2025 Y2026 Q1
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Tong Hsing Revenue History th

$NTD/K

13,860,114 14,071,591
+2%

12,090,994

11,584,908 11,543,456

i~
10,178,002 ~18% 4% 5%

36%

7,430,654

+37%

-3%
2,908,664 2,819,237

Y2019 Y2020 Y2021 Y2022 Y2023 Y2024 Y2025 Y2026 Q1
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Tong Hsing Quarterly Revenue th

4,000,000
3,600,000
3,200,000
2,800,000
2,400,000
2,000,000
1,600,000
1,200,000

800,000

400,000

2Q-24 3Q-24 4024 | 1025 | 2025 | 3025 | 4Q-25 1Q-26
mRev. | 3068911 | 3067551 | 2983514 | 2908662 | 2,966,796 | 2,850,034 | 2817964 | 2,819,237
#QoQ%| 3% 0% 3% 3% 2% 4% 1% 0%
YoY% | 8% 15% 6% 2% 3% 1% 6% 3%
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RF Module Quarterly Revenue Trend th

$NTD/K

400,000
350,000
300,000
250,000
200,000
150,000
100,000

50,000

2Q-24 3Q-24 4Q-24 1Q-25 2Q-25 3Q-25 4Q-25 1Q-26
BRF 237998 | 224762 | 262844 | 322176 | 368,146 | 270,174 | 308335 | 348336
n%of Sales| 8% 1% 9% 1% 12% 9% 1% 12%
“QoQ% -26% 6% 7% 23% 14% 21% 14% 13%
2YoY% 135% 21% -29% 1% 55% 20% 17% 8%
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Hybrid Module Quarterly Revenue Trend  th

800,000
700,000
600,000
500,000
400,000
300,000
200,000
100,000

$NTD/K

2Q-24 3Q-24 4Q-24 1Q-25 2Q-25 3Q-25 4Q-25 1Q-26

@ Hybrids 796,839 737,985 705,364 669,945 600,223 548,268 501,880 546,587

u % of Sales 26% 24% 24% 23% 20% 19% 18% 19%
QoQ% 12% 7% 4% 5% “10% 9% 8% 9%

"YoY% 18% 22% 6% 6% «25% -26% -29% “18%
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Ceramic Substrate Quarterly Revenue Trend  th

$NTD/K

800,000

600,000

400,000

200,000

2Q-24 3Q-24 4Q-24 1Q-25 2Q-25 3Q-25 4Q-25 1Q-26

OCeramic 594,543 578,856 479,920 480,462 517,696 517,034 511,056 521,287

n%of Sales| 19% 19% 16% 17% 17% 18% 18% 18%
QoQ% 8% 3% A7% 0% 8% 0% 1% 2%

YoY% 17% 30% 7% 13% 13% 11% 6% 8%

©2025 Tong Hsing TONG HSING PROPERTY P13




Security C-TH Confidential

Image Product Quarterly Revenue Trend th

$NTD/K
1,800,000
1,500,000
1,200,000
900,000
600,000
300,000

2Q-24 3Q-24 4Q-24 1Q-25 2Q-25 3Q-25 4Q-25 1Q-26

@lmage 1,409,473 | 1,504,195 | 1,480,585 | 1,355,879 | 1,384,386 | 1,491,372 | 1,482,464 | 1,391,322
u% of Sales|  46% 49% 50% 47% 47% 52% 53% 49%
“QoQ% 4% 7% 2% 8% 2% 8% “1% 6%
m YoY% 8% 6% 3% 0% 2% 1% 0% 3%

©2025 Tong Hsing TONG HSING PROPERTY




Security C-TH Confidential

Revenue by Applications 'th

Sales %
----‘———

9% 11% 12%
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Outlook 'th

“We expect Q2 2026 revenue to grow by
high single digits compared to Q1.”
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Thank you for Listening!

Reality / Integrity / Customer First

Please Visit Us @ https://www.theil.com
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