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NOTICE OF ILLEGIBLE DOCUMENTS
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#:Companies House regrets that the microfiche record for this

‘ﬁ m ;ﬂﬁ‘company contain some documents which are illegible.

"”“:i This has been noted but unfortunately steps taken to improve
'3 them were unsuccessful.

L - * Companies House wouid like to apologise for any inconvenience
-~ , this may cause.

DDA INFORMATION SUPPLIED BY COMPANIES HOUSE
Companies iHouse is a registry of company information. We camy out basic checks to make sure that documents
have been fully completed and signed, but we do not have the statutory power or capability to verify the accuracy of
the infornation that companies send to us. We accept all information that companies deliver to us in good faith and
place it on the public record. The fact that the information has been placed on the public record should not be taken

to Indicate that Companies House has verified or validated it in any way.
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‘Besolve not to be poor:
whatever you have, spend less.
Poverty is a great enemy to human happiness;
it certainly destroys liberty,
and it makes some virtues impracticable
and others extremely difficult’
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Group prafile

The Objoctives

Cuahty eamings to give financial security o employaes and shareholders, throtugh the
provigion of turgh qualily sorvices 10 a wide spread of permanent customers fof whamwe
process essential, regular work,

Above average and consistent growth 1o provide Increasing rewards tor employees and
shareholders, through prganic growth and by ncquistion

Satisfying and rewarding employment ¢ creale the environment where empoyees can
have satisfachon and fun in thelr work and the opporiunity to fake on new challenges.

Yho Strategy

Out strategy 15 to provide Information Management Services lo enable our cusiomiors to
inctease their elliciancy by reducing managerment involvement and costs in essenbal
admausiralive areas.,

Tho Businoss

Established n ofs present torm in 1972, the Group has grown erganically and thiough
mare than 30 1elaled acquisitions so thal today it serves 5,800 rogular customers
threuph 38 bureaux in 7 couniries and employs 700 people.

The custamers, many of whom are blua chip, are spread thraughout govemmient, pubiic
utttes, kinance, publishing, commarcoe ang indusiry,

The servces all mvolve the production, distrbution, storage and relrieval ol informabion
The mlormation processed for customers includes invoices, stalemeats, pay records,
price hists, electoral ralls, directorios and shori sur pubftations,

Tho processes which.are pravided by bureaux. cover: :

Computer processing: Fnishing, fulliiment

Taxt, graph:as . Fotd, binif, envalope, lank
Compostign wmidexing

List manputathon

Computer - ded pholotypesetling

Betriova! systems
Readers, reader prinlets
Computer-a:ded rolneval
Prnting Colicat disg

Lase,, offsetlitt 2

Gomputer Qutput Microfitm,

Trad tonal mcroliim

The man pmoesses are Camputer Quiput Microfitm, Laser Prnking, and Compuler-
Arded Pholotypesetting, all ol which ara precesses for the tugh speed regctding of
compuler data from magnaetic tapa or floppy disk,

Tho ergamisatan consists of tres main operaling companies coveding the Uniled

Kingdom and lrelang, Scandinavia and Germany. P. ‘

o ut
Each company sets its own objectives, plans and budgals ani iy responsibla for itsown § 2y rean T mes
prafits growih both organic and by acquisitbon, Bach manag:ag dwpctor's raward Is .
directly refated to the profils his company producis lor sharghalders, M - s o

Liutpin

Tiw Holsings Board setg strategy and agproves abjeckives, plans and budgeld i
memtors results through teparts and reguiir taview meekngs
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Chalrman's roview 1890

Turngvit + 5%

Pratax prohls + 1895

Farmngs ner sharg 4 22%h
Recommended dividend per share + 4%

Conbnuing businass

Turnover + 185

Pretax profig 4 14%

Dividands

Thiz dwectors reconmimend 3 Snal dividend of 4,8p per share payable on 8 Apnl 1991 10
sharanoldors who are registered on 1 March 1991 making o total dividend for the year of
7p par share Earnings per share are 13,5p providing covar of 1.9 tmas

Cporations

Sobd progress has been marde in the lat year it the United Kingdom, Scandinayid and .. ’

Germany iz expanding Lbe basic business and evolving Microgen snlg & praader 5t
information Managamaent Sewvices.

The now management in the United Kingdom and Germany has setiled in well and is
HOW making an smpact 4

Wa trave deposed of imagen and Microgen Equipment and Supplies, businesses which
no longer itted our stralegy Theseo disposals, less closure costs, largely accuunt for the
axtraord.naty lem -

The acqusiton of the COM businessas ©f Microsclbe and Hoskyns lusthar
swengtheped the Unted Kmgdom bage, and a further Anacomp distnbutorsmp in
Frland cemploted our exclusve coverage throughcul Scandinavia ‘These acquisitions!
have had hitle alfect on ibo year's results as they wero purchased tawards tha end of the
penod They shauwd contribute aboul £3 million 1o turnover in a fulf year

The livaice Management Sarvice has been successiully inoduced 0 the Unijed
Kingdom and Gowmany Full sdles teams are now trained and an place The service,
which wa bolieve hag great potental, will be extended lo Scandinawa [aler in the year

The Community Charge Sensco has been ihrough its first cycla and an endrmous amount
haz been leamed by the authorities and oursoives, As a result, major changes have been
nxade in operajional procodures and aulomated finishing equipment installed. We we,
therafora, in a good position (o offer an extensive servica o local authonles to @aso thelr
adrun:strative burdens for the 1991 Conmmuoity Chatge programme

Our Qoticas Disk strategy has been lurlher refined and this produet s now included in
the range of sohutions wa can ofler our fustomers in relation 1o heir niormabon handhing
neands

Pooplo

The management team has boon {urther strongthened with the appoiniment of Angus
Stermonih-Datding, UK New Sarvices Sales Dirgetor, pravipusly' Sales Manager
Aeropnnt Lid: and Mark Wood, UK Financo Director, previously finance Director
Perseverance Mill Group.
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in July Brian Shears, previcusly Company Secrelary, resigned. We thank him for hus
casilbuton gveriha fast § yoars.

Suhstanbal investmant has baan made In training and management development which
kas benn well coceived at alf lavels, This should not only increase our efficioncy but also
dovelop the managemant and skills needead for future oxpansion,

Paople have roﬁcted with enthusiasm 1o the new challonges which have arlsen fram
thange On bohalf of sharaholders, [ thank everyone {or their dedication, contribution
and goad humour, and for mamiaining a high standard of service (o our customers.

Cnsh

Tha nel cash position has imptoved by £1,635,000 duting the year feaving the Group
with nal bortowings of only £33,000,

Prospects

The underying sirength of the business, whoreby we rective reqular repeat Income
from continuing clients, has epabled us (o incraase revedue despite the econemic
rcesstans o the United Kingdom and Seandinavia,

The disposal of the peophoral businesses has increased ihe quality of carnings and
onabled us to concentrnie en developing aur strategy of providing Information
Management Services.

Although the curent economis cor-ditions must have an iimpact on pur busingss, the
thres acquisions wil slart o contribule this year and further acquisitions wilt be
pursued i ne with our stralegy.

We beleve that the continuing exlension of the range of services to our customer base,
legelhet vath the strengthening of our management feam, should anable us to achiova
out objectve of solid; suslained growth when the recession eases.

P F Barbaur Chaitman
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Consolldated profit and loss account ! tha yoar endeg 31 Qalchor 1930

Turnover

Cperating expeaises

Stalf costs

Depreciation

Operating profit
Interest recoivable
Interast payable

Profit bofore taxation
Taxation

Brofit aftor taxation

Minarity interests

Extracrdinary items
Profit avallable to sharoholdars
Dividends

Retaincd profit tor period

Earnings per share

Dwidend por share

g )
] boae)

47115 A50TT
(26 3211 491,710
214 D10} {12,125
(3.908) 13893}
[P
140 123
{512y (267}
Cases 7479
(3.243) 12839)
Teast 0w
133 t41)

AE maespcw brawd

5228 4303

6,030 3452

t2 723) 18.575)

AL TSt e D T

3,307 877
13% 1 ip
70p 6 7p

(43
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Balance sheets as at 31 Oeicbier 1930

Fixed assots
Tangblo ascels

Invostments

Curront aszels
Slocky
Dabtors

Cash ot bank and « hand

Croditors dug wiihin ong yoar

Het current assots

Total asscots loss current lisbititios
Croditors duc aller mote than one year
Dalerred laxatan

Hot assets

Capital and reservos

Cafed up share capadal

Share premam account

QOlher raneves

Profit an~ '0ss atcount

intetest of Mcregen sharcha!ders
anenty wmierests

Total shareoholdors interosts

o .
e 2 £ y
PY &avmean . ]
x * v

O o S e
P £0 P By
12748 11162 -
- 1,066 1780
a7 isr 06 170
1,701 3406 =
10,743 10515 BS68 7,962
4083 417 W 8
_:I.;iu;?;! 17038 8,586 | _7‘998
{15,405) {15648) (3.346) [12,848)
1,216 1,390 32;‘9 ) 5.150
Tanst s 0305 69
2014) 1,512 - =
[1.229) {1,305) - -
Tomi 971 63 693
1,949 1,593 1,940 1,893
754 510 754 510
180 1849 = -
7507 6886 3802 4527
10,480- 9469 6305 58X
22 266 =
Tomi ers oo 69w

i .
(PR P
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Consolidated source and applicstion of funds 31 October 930

Source of funds

Group prefit before lax

Dopreciabon

Exchange adjustmants

Minonly intergst

Dolerred taxation roserve pdwstmant
Totnl gonourated from eporations
Funds from other sources
Increase in credilors

Inveatments

Issua of shares

Total funds gonerated
Application of funds

Increase i stocks

Increase in debtors

Putchase ol goodw.il on businesses acquired
Extragrdinary dems

Tax pawt

Purihase of tanginte hxed assels (nel)
Becrease 11 mnanse leases

Dwidends pad

tingecured 129 1234 stock pad

ncranse in net liquid funds

o i
8,504 71.173
3,963  3.862

59y 272

i68) 17

-~ {1.029)

P et et T

12.357 10,304

870 943
- 3
30  n7

e s e

13,5243 11.3064

A —————

(1,615 3.147

212 760
2,544 700
1981) as1
3205 263
5,778 5346
151 181

2594 2,557

~ 175

Avm———— miara b

11,898 14,361

S by o

1835 (2.987)

e Sr——

Not hqud kunds compnsa cash at bank and in Kand less bank overdralts and Joans

The effests of asquistions and diaoosals dunng the year ar) romansed 10 note 23
rl 4

=y
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A

Motes to the accounie 3¢ Oclobur 1990

Acsounting poliches

Basa ! aczoutibing
The aczoupty %ave been propared under the histancal cost cavention No ptolil dnd lass atcount is
presonies oy Morgen Hoidings ple as pravided by Section 230(3% of (he Companses At 1985.

Bauta of conteklation .

The tonscldated accobmz mzorporate the secpunts of Ihe Company and al of 1§ subsiciaded whase
scrgunts e made Up 19 31 Gaober angualy, excent the Scandinavian and Gorman subeidiaries which have
poon made up L3 30 Heplamber 1990 10 avoid undue dolay ¥ tho presentation B La Group'n accounis
The wwosyits of undemakings acquties dunng the year are included on an acduisilioa seceuntng basls wath
eHect drom the dalos detaded below :

Mirasenbe Busimens Systoms Limned, Greal Bntain, 8 August 1960
D¥% Gem Oy Fitdand, 1 Aprit 1990

Goutwl) artging an Cansalidation ig wiitten off against reserves in the yrar of stgisiton

Demacaalion and amottsaton
Depeatiation 13 pravided 60 a5 10 wiite ofl #ha co8f of tangibie fed wasels over thei odlimated vsel fives
by equal ancudl nstamon!s al the lowing Rites

Equipniont 20-50%

Lalor vehicles 25%

Toxtueas and fitogs 20%

Improvemaonts 1o feasehc’d prpmecos 20%%

Leansy

Tangkle fiod agselt acquired under Tnancs 110503 o capiatised and the capita) element of putstanding
kedoe remaln s (pituded In ceditors Depratnton o provided on the 5ame bass &3 fwied Kiurls of ovat
the urexpnd partiort of the leasa d shertet The inlerast content o leass rontals 15 chatges ia the profl ad
Bt gnnidnnd Opomba fease contaly a2p ehaged in sho prolt and 88 aotounl as ipcurred

Stosk
S10ck has been vlued alihg iower of tost and net rpatisabile value

fenngng o

The Group Cppratds A Mafiey PUrchaae pension schema in respect of the majanty of its UK employees

The sehama i3 a dehned contbution schame and coninbutions ate baded on lotal carmings los the cutrenl
yoor. The sehome is lyaded by payments 1o a lmslnec?dmamlemd fund comgpietely independent of the
Gitgrg's Franzes The sharge foe 1990 reprosanting cobtibutiona paiable by the Company, amounted [
£105 489 {1587 £99 220). Apptopriate pens:cn aranginionts aee made tr nonUK employees in the
fespochve Sgortines

Delorred 1acaton
Frirician 1o madd for doferred Yanatien, using the Lakitty method 10 the axtent that i & probatile the
[.atals. 08 will e4y2thee 0 the Ature,

Fruegt assol mvesiments

Investments i subsEyy comparios are vakied & the sotcunts of Meragen Balfings plo at codt s
Bmounts wilon Gl Whith compnse Qny axcess of tha purchase consderation Over the not ausets al the
Lo ol acgu.ai.
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Peqearch and dusainpmo t
b rroid Vit Onresean b and Cowve i it S wnton o aganth pact o o e e ot o 03
;

| Rates et eacbango
ThadAg ARSI NG by WK atad Lo In €2 wir inthe Growp ot e 2fe 3 T aten 2 el o ex Range
(216 1sng when 1RO 370ant LA wak patetg 6t exhanjo gann e < treie b n gt L3rdrihe
Rl Taat doll BRI 3

AT and s ac o Monotary 2350t and Batd Lep denor natod i g cumen,
CHERITES A0 MaRAled st ab fho eX.Bange FAle3 raing al te ba'an o theet 2l G
CIRGOLARLan the Bayanio shoal £f 0301 GYeIS0AS ESMEATY S Cumaied al tho ealo £ fanlhange a4y C7
the Ba'an-a sheel datn L1 10al rompany Brd thir pod L AR 1553 8200551 ad tha averego rate of mxRang) 10
tha o1 thon OACES £id B8 ANd 20500 AL 0 IR rans' st o0 of the et a5Tpls O Geprseal SULS 30,
it Lo ng 310 ind"udod 83 6 MAERET 05 (0I81NCD

2 Turnover

TUIRDeE IEEIDReMS Kt nw o e amoun 6f §2535 %0 SOrves provided dunn) e ear et G e
B0 12X GF C3uNly eFnv Tl and 2 atrbuhabie o the prow a0n ol campuier Culpul Buteds cere (oG

e san of nkenmtan Slamgo and sehayl equpament and othar o oegyaph g Supg’ies

Goograpkcol analyos of lemaver and Atntutsbo . Tinoeer e
s ey e ¢
prals belsie Mat. o and manarte mteracts LUl nd £yl (31
Urctedd iengdam and Kalng IHRND JAMS el 43
bBeade an 15 084 1R 2 T4 2334
Grsmany b &Ed 4.04 by 43
47T G ARG 8L T
Oparating profit
Tha e sated alter ch g ng g‘?j ;3:3
L1370 eIRG U RORLS (e fole B %7 457
AJIITS felm nORYLIn 136 115
Do ats Manatws Lzed ancdts
Chned 307 136
Owned weded 10 eatadd taty tens o
woaned 15 172
Lodnag and renty) Chag s Cen ah
Praften seie C ang e Laed aciots (E3) 3y
Stati
[£73 LY
Tho Betrada weChy ML e L omp yees T g
L% led ket angieans 429 4443
CLasdnay the LR
QTN a3 j£3)
[ [R210)
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Micrpgen Holatps #lc a0l ot ahd Bcbuiie 1950

nate ¥ eonkinued

iFe) T

Sl pmoiuments [t £y,
Siires - ty7ea WGOED
Sovial necusity conls ok P68y 17532

‘ ii’ithm PargIon cobia 173 143

T a7

14610 13 345

UK cmnployaes othar that direciorns with earnings over
£30,000 (2! Inio Ihe loliowing bandy-

£30,001 ~ £35,000

£35001 - £40,000

£40,001 - £A5000

£45,001 « £56,000

'£500073 - £56,000

£55.K1 « £60,000

LRO,001 - £85,000

T VEREE TG

iy e R

o e

8]

Dirsctors '

Trm

Dneactom’ emoluments.
Remynaralion

Fuoson contibutions
Compinsalign Jor Joss of piice

f-“ -
¥
5

" Thanmoiments of diraciors ather than those wha &dflf}rq& Iheir distics
outsitd of thiy UK {exciuding pgnsion tontributions):
Tng Chauman Co
Tho tphest paid dirocier

o] |

hoat:gr Uk diroclors' emunaration 0¥ into the fokowing R
3. - T

B . . T e
£ £5,000 Co 3
£25001 - £30000 : .
£35,001 - £40,000
£AQ001 = £45.000
£45,001 = E50,000
£T0,001 - £75,600 o 1

Tre [oliowing laee wers payable (@ Sompaates In which the famed person bas & subotanial intetcit
tpspect of thmr serdces and axponate.

1] W8
i r

G36S4 83094
15660 MG

b

FRIaR EERIL
T )
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Iatarnsl rucalvable

Bank
Othar

fnterast payable

Bank ovordraft
Financ & iesse chawes

Tax on profit on ordinery activities

Baned on the tacable proft lor the yoar
UK Cotpormtian tax at 35%

Oversoas taxaion

Prior year sdusimaent 107

UK taxaton

Quearsoas taxaticn

Tranalor o defermed tsalon

Extreardinary Hems
Protts o disposal or chisuie of subsidhanes and busnosses

Atquisingn costs
Amount recaverad trom traud loss pravautly witten eff

Acceleraleed deprotation ol equipment
Taxalon

Profit avaliable to sharoholdera

Daall with in the aseounls of the Sonzany
Relangd by subgidanes

Micregen Haddings ple s L Catte T TEL

BFs Al )
§ v {
wWh AR
&y
WS IR zeeE TR
149 33

4en 234

& 3
s o= e
812 67

g (e

25 148
(3% LELT
3243 B35

™7 ]
iSj $12j
209 RN
831 iBA
1231 -

54 .

1,798 2534
4232 8L

6030 J452

11
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DHyidends LAy WA 8% el LR 1 A
b ) ¥ VYA Ty T ]
33 Cn
Inaom 38 115190 argLae 2% aop Hep Ay
Fial 38 946 643 58715190 48p 45 18™M 14
70p B KIS 2%
Tangible fized nssels
Cos? Laaat it fatres Med s
wrpesramants  Dhupew ot ye'aLiey T
e pts {0 3 13] UL
ALt November 1939 1496 18414 1334 1650 23244
Exchange adustment {54 H i L 2.3
141 18450 1,383 1.548 LA
Addions 642 4 660 253 TR 6434
[hsposals 12073 1#24] £231 ea1) 1 o0
AL 31 Oetober 1590 1956 22301 1408 203 e
Doprecialion
ALY Novernber 1943 1,080 Q399 Y Toh 0aar
Exchanpe adissiment . 12 . = Fi
1 080 9441 RaY T LI Y
Charge Kot the yeaf 174 Fip? 1) & 3069
Drsposas 11843 {h584 2O £33
Pritnanminl Qe ubon : 2] - o33
A3 Ocrober 1990 1350 122 7R B 14 997
Net Book Value
31 Oetnoer 1980 $6 BLS 487 1244 £9 el
31 October 1950 PG 10198 433 25y 10738

The nal boow viue Ly equpment above oiudes 55se's head under Lnance ledses of €166 O

{3589 1390 <G}

Investments

N SUb3 y COMpanEn

An a1 Nowambhar 19849
cureboe &l st

Wrie.Sown

Duaposal

12

L [F%7 ey Camgay
VIR ro. ™0 )
n ¥ man o

. - 1789 1783
= - 1 BS? -
= - 14 Fea 1

= {BE4
= = f D68 1T
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Enrisings per share

Eain 6gs par share arg based oa (he nal attrbutabie oot o £5 528 604 3083 14 357 004 v alno 1)
Wecdhivary shaeholderns be'g malracrghaaty ems and on shate C 300y €f 38 760 563 Erdnary shaes
{15489 38 694,04 Ond naey shares] bowg the weighted ayverage funber CUERATNS i 15530 dunni) i year

Enrnigs par shate Calrms &g 06 8 3 Oy dduted Lass nre nat materas., o Hetant fom the L9urel GRowh
hive

Contingont liabilitias

The nrat tranche of consideralon to @ maemum of £250 000 21 the purchase of Merns<nbo Bisiness
Sysiems Lumted s due on B ALQust 1997 Lased on 1t saing ravenue for the taalie morihs anded 61 thal
day and any baance dus wel Do pad in Cagh

Avird ol SUTmOns has haen 18508d i1 tha Distnct Coutlin Amsterdam by (e ve s of Maoresiong disd ng
BY clnay) approvmately DFL 1,200 000 {367 000 aganst Marogen Rokdngs ¢z o respect of
Mwrogen s abosted 2eqestan of ther Compary The Compuny has been advsed Lhat 4 hat a good
Quianbcy Wy e Clem ang therelare no powson ks been madae i hesy ATcaunts

Rozenvaties Sernces Copoator pis kas issued o wrt pganst four companii 0 the Gioup far €156 316
A delence ray bean todgad togelter with 3 counter ciaam of £142 000  reapect of dotis coledtmd oo
tehatf of Group Compaiues Bt A3t yel pad over No provs:on has bees madi i thesa Accounts in e piid
o thay chawss

Capital commitments

g For)
ALJ1 Joioher the Grou RRE MO AW €30 tal Lo el [41Y £k
Conlrasted L A5, 62
Authew sed byt motooesaciad 122 87 LA

Tha Company kad no comTrimests

I ek s Ll Ky X
Oporating lonses £ \1?% fi';;: t’i’;}; p"ﬂ‘z
gLy g 1)1 a3 w
ALY October the Group W1 1ha 1700w 3 607000 L9ase
Tommlme i whish eag.oe
Vet 1l Cne yaat &75 143 104 15
In the aec o b UG yeus (lusae (222 N 433 244
Ater Lo o33 464 Py o5 6
L a2 32 LI 2 avg

ha Campany tad no cam et

Borrowlngs

B (3305 3.0 w0 L0 andr e nde U8 5005 G0 whe b ase Secused By spec Lo Chages and ot
Charges ave, A, 356010 ASITINLYy RO ANp ¢ OTETANE (0SS BURTAT RN 3TNt R wanang daee

COmpAnes

The fomsany his QuanRreed (008 1730 amdia" aeated m's Suhed any CompaT a9 at 31 O 1ober 1990
sang BT 236,000 11983 £6 61 80,

117
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‘Share pramlum account

Mioragan Holdings ple a3/ 0L 1 40387, .

At 1 Nivembor 1960

Prymam oo msud of shates b
Aquit Do

Exacusve share Ophons

Other tosorves

AL 1 Hovembar 1989
‘Transfor hiomm prolit and loss ateount

[ ) L. ot [
Yy [ g, T
[ § i, tra P
i ERo Gt el
o4 My 34 19

rey ni
—— e Ty Ay wewnmme e wamdes
7 LI rad S

188 1649

H]

184 180

Tho Gioua’s other rosorves Incde 211‘35‘00'0 (192950165000 i tespeet of avetneds subludanes
rantamed i dccordance wil local 1oqulramienle and 2 disecunt snsing an piawssan of cbslanes

Pratit and loss account

At 1 November 1089

Aatned prots for inancal yoat

Foronge exchasigs Mjusiments

Goadwi written off

Adustment o carying wiue of invesiment in Mizrogen
Equnment and Supobss Limited

" Adwsimen 1o deferred taxaton

Tratiaise 33 OhOr rrsptves

6886 74052 4 5%
3307 ary {318}
V333 P =
{2 544) (o
E L
= 11,020
(2411 -
1597 £ 88 JEm

awr— 2 T

4547

Ovarsory subssdmnes have untaxed reserves, the Groups share of whoh amouests o (833 000

{1089 £613000) which would bacomit fxabia o distibpted

Coodwill

The far vatue CI astets aoquired and the goodvall adsing lrem doqust or's and dopaiail

Nel assers

Tangibde Bxed ananly
Sichs

Craddus

Gaotw!

U TCrAOT
Ghares issued
Cash

choan el w
® IS TY FReE-1 e
[RZt §aw)
5’ £50
F3 AR It]:]
Mg -
2044 1 A0y

T AT AT

REEL

G
a30
d4r2
R

217

B

3248
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H
Credit Geug [ BN N5 ] ey
ors dua Rii¢r mora than ono you ol gl prelt) o)
‘ €K G5 () $ 2060
Bank loans duo 1 10 Z yours 1002 184
Bank loann dub 2 10 § yoarg G42 1,122
Qblgabons urcer Hosnce leases dus 1 10 5 years 53 155
UL 1542 3 -
!
Fal o
Pt Feoegnl ol e
Dalorrod taxntion Eabdry Ui i Fae
. VG P0 w03 1943
) K €00 £00
Fixed aseats 705 705 715 715
Othe: timing cilferences. 83 58 ™ 73
Mvanca corpidation tax. 1164) {164) f141) i$45)

1,289 1429 1.50% 1,385

Tha provision lar delored laxation has been caleulyed stihe rates of corponaticn tax at which the labiidy ta

oxpocted to crystaksae.

The Company had no fiability

Share capitat

Ordinary sharas of 5p qach at 31 October . 290 ey
Authorised 45 000.000 £2 250,000 £2,260,000
issund and fully pand' 38,988,683 [1989;37.862,77¢v £1.849304 £1.893,139

Qn 2 Fubruary 1990, 852,420 shares wore fssued, condited as fully pind up ata prce of 1200 cacke. ag tho
final delerrasd congidaration o ho aogulsition of MPCS Umitey

Cur 21 August 1990 271,493 shacos were jasued, crodited 4 Loty pad wo Maproe of 510 8p each ag
part of this consderaion for the acquisition ol Microseribe Busness Systems Lricd

Tha fokow:ng grards of eplions bave bogn made under the Ruioa 21 ibe Mizragan Hatd ngs pic Exacutive

" Saangx Betated and jrish Snvings Refaled Shate Option Schemed and had natlapsed at e balania sheot

date

Wit OF
$crame Exwrons dules HL0n P1e SRS
Exrcutive Novambur 1890 — March 2000 128p - 408p 1434 405
Savngy Related Apid 1831 ~ Novambor 1997 Hp - Aty 21515
Irinh Bavings Relatod November 1935 103 13 Tl

During the your, 1o shares have been issued in taspact ol the excresa of ppdans pramied errdet the Sharo
Opticn Schiames ktad above,

{4

v e e e e et dh ol

il
i
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[/ SE Microgen Holdings plo win o wpf oL A7 AT T30

. “note 13 conpnued

Tra Company's pinuipal Inding subsidianioa, whech undertane Limdfar 8115100 a5 decivied 10 the
" Cutectors’ Hepotl, are sel out belew and ate alt wholy ovned axcept Gapel'a Oy and Gapola Tok £y
whick ara 80% ownad,

J

. ) 0wy S RITepiy o W e

o bnpn\!a AB . Siwotnn
¥ Capoka COM-Data A/S o Qenmark
-4 Gapena Cuadalonn A/S ‘ Horway
; Capefa Tekrik AD ‘ Sweters
. Capeta Tek g ASS Denmark
E Capuita Oy (formerly Data-GOM Finland Oy} frland
o Capa*a Teknik Oy Fotand
" Eurncom-Deporaintormatonssysiema GmbH Cetmany
: {ma%enLunited - Great i b
b M zragan Equipment and Supplies Limited fireat Bt
b Mcsogen lnvesimants Limded Front Bstar
N Microgan fireland) Limiled tretand
¥ Microgen UK Limited ) Great Bt mn
b
14 Stocks Gonp G Compary  LUTENY
‘ Y 13 199 ti3
N 0 i o e
' Raw malerials s 748 - -
' Equpment and consumables 1 0L2 2658
"
. 179 3406 -
’ A1 Dabtors
Tradn dobiors @ 4 4450 < -
Owed by Group compaties = 7.944 T4
Other doblors 107 &3 624 531

Prepaymems and scened incomo . Gal 404 =

Ly s e s e o i it vt it

10747 10515 8568 9

Dihor dublors Include an amotnt recoverable atier one yoar of D460 OO0 (1989 £440 0001 represcnt vy
. ' the exgese of advance comparation thx nol set off hgaingt tha delened tax prowson

1®6 Creditors dug within one yiar

i Bank cany and overdratls 2182 340
Obbgations yader finance loases s 143 -
Traste crodaons A 704 3443 . “
COwed to Group companios ; f14 433
Corpavation tax avie Dem 48 5@t
Other Txes and socmad secunity costs 1470 1.27%
Othet evadiots m 157 i7 22}
Anctuals n684 2A24 26 18
Pioposed dvidend &N ¥ 742 150 147

————— T SEARAC A WemlCARE- Sra M RS Awia 1A

5,408 15 A8 3346 2843
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Micropen Holdings plo aomual rapon and Socmeie 199

Report of the auditors (o the members of Microgen Holdwgs ple

W Rave sud fod the foanca litdments sl oul on papes 5-18in accordance wits Audihng Staaowog
In ur ¢fsign the Lant 4 platements prve o Urue and fad wew of the siste of lha Company s and the

Group's pflis )t 3! Gonbrer 1990 and of the tasiif and spurce 3nd appleation i funde of tha Groug ke (he
year then ended and h;wef;een FISpony prepated m socowdanen with the Compames Act 1588

T e
::‘Lé\"‘
[ RV

Chasterad Acccuntants, Buchanan House, 24-30 Hotborn, London ECIN 278

-0

Winters *E‘l

19 February 1991

N

. o 1
Roport of the directors lor the year andes 1 Gelober 1330

T Assutts and dividend

E‘“ . Tha resis for the yeat asg sat out i1 the attachid Roanclal statbments.

LIS

L,I Tha drecldrs recommend tho paymonl of 3 gl gividend of 4.8p p«:fi Drdiinary sharo (payatia on B Appl
y 1991 3 shatchoiders reg.stored on 1 March 19913 which, together with thi intenm diwdend ol 2 0p per
,h share, wil make a W d.oinbuboa lor 1990 of 7 0p per share being £2,723,000 with £3.20F 000 buvng
E ‘ uanslatred 1o cosorves

y

t?:“. ’ Principa! activitles

The Company 15 i hixaing company with (he Group’s puncnal activilies being oavered in Ihe Groug prods
1 Davolopments in tha business

f‘, Tre dovetopment ¢l 1he Groyp's bysiness duting the year and Ih prospoects To7 RS future grosth ayve
[t CrentEs s the Chatman's tev.ow

Hasaarch and davslopmont

i
# Each opc1atng company o the Group carfies ol wrsearch nd developroeat s part of da cay to tigy
" Betwt o i relaton 10 1S Servoes accotding 10 th mykets in wivch o operalax

Emplayment policies

- Fuland fa s esnsderal on o gaen I sulatte apohaabors for amploymednt from dssatiod persons Solat ax
W practizal Bppcunit 3 et lor empioyras who beooima gaabiod gither 10 continu jn thoir avstng pobs
or to b setaned 151 ether gos kans Employen padicipation I encoumngad theough patddi company
newseteed slarnad b ebag sory g and tiseuasions al Wl levels 118 Group pohey 10 eACOurag saust
prmpisyne odEoL et ol pLoplo

Pulitical mnd charitable donations
Na pohroas donil 8ns hivo been made by tﬁ&'bméam and its sulrwdiaries doring e yoor which preged

E200 wn agpugate N chantabio denatong hive boan mvade ty the Compary and it subaduees ding
the woar 10 UK res.d0nt chaet es which exceed £200 n nggrogate.

4
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Microgan Holdings pla -« 25 tanda vt 100

Share capital

Tho sharo capta) el iee Cong any and v anges uve ndnny M av aro oh A fo T s thea . s
Fixod nesats

CngngesoalaoF os0 oM ptn set 00} £ Rte 12130 8 JLus

Diroctors’ intarsis

fetn's 6 dorimo Y30 o O0R RO P B00 y U0 end 002 et ateots m the chare eagdal ot tho Compnny ate
anshown betow FEBamaue and AD Brattho! ret 1o by rotitan and Ce ng eliile offer inemsgves ired

gloctont Nedhot 3HRose o roctn Rt 3 Letuige Cantpatof mte than one y2at wilh tho Compay of w.th

any of 13 pubisd nes

Tie henehc al 6harehtT By of (e dorectans i e Company 890 a3 0I0ws

Ly [asa
[aeTTve Rgted fig 4163
Chyugy (RS - C-Xwy [LR ]
, Eigsacl (RN N Onl SE: LRV R U " by 33 “hea B
i BF garbasr %321 820 . O3 M
; Al Bratched 3558 109 147 - E8.558
(50 @urge 20000 102588 - 20000 1D HES
DTH Davespont 260 - 2 ABAG0
JER Snon 102 S8 ¢ . 12088
DN Leo 34 109 . - kI 1]
G5E Ligdin = 40,040 >
JA Thopw 2653 10D 463 - THYS 123433

BT Gaennnont hys 6 00 beneb L mtorest o 1 926 236 (rdwary shares 1 1383 1 328 29 ol 5 capariy
N tuslen of PF Babaue o famady tust These shamd at alsa rttuded in PF Barbtur o bonet. 3 weorest
Ho cther gaetar has non benef Tl il est;

No wansachaors by Saecias 1ok paco Pobweon 1 November 1930 snd 4 Fettvaty 1235 1 the Ord mary
thares in e COnpany

A od tho aboye ephinn kave oo GASICE T ACoAIatde Wit Gnd ate cerl 5kl W iha penails

frazated i RO 13 1 e ATTOUS

Fzng chibe greos m Rad o nienm s sy e F SR 30 carelnt 2t g (3ap 5 Lus.arssatan, & me
urtfi Mo pend

The o717 e Focn rirmmed o the foll sy 4 mietect 31 exresd €f 3% o e snee § thve Loy et
4 fabrary 1901

Ty orae

H bt v a0

Fexn el &5 3
Gatsidalnveatnpst Kanagesant§ o ted Rk Tl
Erided 0 mpisat Se o s Compares 2437 T G5
then tmeit s fan e Goheserg gl LREN LS 344
EegadidGeson A Tumante G oty o mied 3 g RED 414
a2 afeforda Iy omiany L REEA ot 27
Fram gpn Groupge” 1474 505 44

The 107 50T 00e 7T Award o ARy ¢ MRor Ehate RMests ¢ 3 O reate At 4 Febiuary 1 ather tan s

aizan @Bz L0 Do m sl
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Microgen Holdings ple domust sapon aml iiomuis 350

Hon executive diroctorn
OTH Caverport v a drector ol Pabavr indax ple and of Parinhe plg

DN L s 1anCu Baactar of Bahogr fndax pie and & diacton of 1 nanbor of lamaly camiiiisd Cotmpakgx
eshed B yanous achivibas ingtuding property developman and mechameai enganoering

Slgnificant contracts

Thees are ro sign lican) eanlracte hetween the Company or sny of ue pubsdlanen amd kNy coiplrate
substanla! sharubolder Thore ar¢ nd contracls 10 the povision of sorvkes K Wie Compney o aity of ds
subis.3.aues by it corpoata substaptiol shaiahofder,

. - Taxation slatus

Tha diectors have boen advised that the Coinpany 18 nol A cloaa company as delinatd by the Incame and
Coerpinaton Taxes Act 1930

Auditors

PRess.utons 1o te-appoint Wirters ks audiides and 10 sulhorise (ho diracion 10 fix thes reaiuneeilon wil bo
put 13 the members &t the Arnual Goneral Meating,

Annual Gonaral Meeting
A ragoluton wii be proposed al the Annual General Meating covenng the following Specul Busmuss,

Secton 85 ¢l the Compamak Agt 1985,
An ip previcus years, lutiher aulhoidy 1s (o bo laken 1o modify the statutory pre-emplion ptaviiony that
. Bpply where now shares are ssued 1o cash. The diruciars behtvl that Iks will pronde 3ppropisis
- floxtit 1y for kaancing operatons of e Grous. . ;
By Crdor of the Board -
GE Liddle Secrelary
19 Fetuaary 1991

18
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\ ¥ lq.mqnn Heldings ple annal eparl 3ad 3ccaun 1999
. : Notlce of maating

. Nevcew hetaby giv v thad the Antugl Genaml Meekog of Mapaen B2 7510 " % Thake 100 e e
Had Sute Burrngion House, Greaham Steat London £C2 ¢n 27 Marh SR at R oot - B
' . . Tolowing purpates

‘ Qrdinary husinoss

1N To recowe and, if thought I, to sdopt the Biatament of Accounts fie thg you! ofrded 31 Qatcthee Makdan?
Lhe repotts of tha dieciaen and sudions ttxieon.

2 Yo vaclare 1 dradend
3 Ta te siect PF Qurbous, who retitgs by rokation, as 2 gty of the Company
. 4 V To re plect AD Breichell, who retivos by lDll‘llom 0% 4 gienior of tho Lompany
4 ) . . & To 1=appoin Wimers 05 andiars, 1o hotd ofiica 3=m the conckis:on of ivs mastng uat] Reeaacson 64
‘..-g: ?k thi hax! guNerRT meetny of the Company Wl wingh acoounty are Fard
“‘., 'T | To authorsa tha drectors to fix he romunsration of tha auddors
'

Spocial business

-t

Yo consader andd, i thought fil, pass the fokowng Resolubon which wil Le prapased as a Seccal Ressst re

That shey deectons cf tha Gompany be hoteby armpowored pursvant 12 Sezicn 95111 of the Lompaneg Act
1685, o ailet, for cah, oquity securitics puriyanl o the sulhanty ¢ ierred on Jhem 13 1he pupsaet of
Soction 805! INat Act by the Ordinary Resolulion No. B stready passed e Anmum Tenetal Megtng clihe
Gompary hokl G0 &9 Mareh 1890, 85 i Sechon B31) of the Comp e AL 1985 dd netaitly L' 0% Gulh
gilotment, jravided 1hat ins pawar shalf be kmited fo.

(W

1 Thn afotrment of cquily Secuntiog in connedton with NGRS 188465 0 faveur of noderg ul Dramary o wes
tncAwihslang g ihat by reason of such excuskng of olier amingembnts a8 the dieflas may 2rem
necesgary 2 ors abia 1o doal with problunts SAsion W snY OVOI5eAN Lrnlsry (A CINMUNTN weif 1art 5n3
prttlemonts, resad dales or bihwiwise howsonver, the agquity sezunt g Lo bo aficited dre nxtolfered topl
Bt Such holders in proposion 10 the number of Qrdinary sharea held by rach of e and

b Tk aRotment of cquty securities fothaswise Ihant pursuant 15 tha Cub paragtaph @hisiel op 12 an
aggragate nomeral amoutit of EDT.468, balng 5% of ing 1ssued share capticline Codpany b Ihe branse
Ehael dats

Tho oewar corfered hareby shalt expirg o 1M dats £f the hexl Antuai General Mustag ol tho Lampany
s1 that the Campany may, before tha axpiry of tha power ety Canlnied make an otler @ agreement
whoh wiruld of maght require oGUAY Secuntias 16 bo sfiottod after Such pawry {provdesd Wt surh
2Eatrents would fall Within tha Rmit provided ke by tha $aed authianty f made balorg sush o nyi and he
Heocters may Aot oquty secunties in pUmiance of auch after 67 sprenment af o 1he poatr ety
canlered tag not cxpwed and such powadt $had be in Subsgliutan F2r &8 sty RIwers gronted ta e
dractots 10 AN equly Secuntieg 10 cashas il tha 524 Section B0 3 rot dppy 1D Iha extang BGE tha
sam.a have nCl Beon ubksed previously

Far the pueose of s Resclution words and expressoas dolined in Sortan 84 21 he Cotnpanet ALY 1SS
sha!i have he 3ame Toanng haren

FRTRR ) Ry Py
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Microgon Holdings plo saual 1egon am posoume 16R0

Proxy torm

‘ 11 W
Bong fat Membar{s) of Ihe above named Compaiy heteby aopoat .
ar fakng him I Chauman ot $he Maoting a¢ my/our proay 16 vele for mefus Snd onmyico) Letiall ot tha
Antisal Genntal Moging of the Compaty 10 b held oa 21 March 1991 and at ny Osounent the:edat ng /‘

direclad bolow

Qrdinary busineas

Rosoluton No 1 Torecelve andadopt it Ascounta for the yoar onded 31 Ocwbes 1990
o Rescivten No 2 Tadeclare adividend

Rosoliton No 3 Taro-elect PF Barbour asa diractor

Rosolutioh No 4 Targ-elest AD Bralchel st a director
: Resclunon Ne 5 Tote-appoint tha auditors |

Rasolutsat Na 6 Taauthonss the Baard 6 fix the tedmuncration of the auditoes

oonooo s
gooood g

FaT ‘ Spacing businoss

N ResGlution No 7 T exampt tha diesctors lom the requiremonts ¢ Section B9 (prex
amption tights) of Iha Companies Act 1 935 within the stated kmits

Cl
0

Tate !
SgnratsreorCommenSeal . L. L
. Praase inseil your &ll pama and adoress n biack copitals. L. .

i Unlest you ol e praay’s name in the spacy provded you wil be deemed 1o hve apprupiled the
Charraan of {ho Meatng

Notes

1 Pease adcae wik an X ke tha space provided how you wish your vole 1o be cast i 1espae of tha
Hesolutons It the absence of any specific dhracdons the proxy will vola of abstan uf b dscretban

2 Tha intstastnen IRECINNG & paxy must be i wiing unded the hand bf the appointsr o7 of bis Attormey Buly
asthtnsed oo wineg or i the appolntat ks a corporation, undet #s eammon seal o, unser tho kardd of an
vificer of altzrnay ¢uly authonsad A person appoinled fo acl ag 'é.lpmw need ngd Ea o member. s
CHHpOrAYen May GPpeint 3 tepresentative 10 attend and vole At the meiling

3 Tobe aftectve. the mslument appointing & praxy and the pov.er of atiowey Orother suthonty [f Qi) under
woh if 18 Bgred, € & notataty certfied office copy of such powar of sulhity, must ba deccsted wilh
Stontiford o Roiisirars Limited, Broseley Housa, Nowlanda Drve, Witham, Esrex CMB 2BR, nat fess
than 48 heuss befora thd time appoinied for holding the meeting or sny adjourningnl theroel

4 T the case of )zt boidinga, tha vate of she first namid hokfer wilt ba accapled 10 1he Excluton of he Sthor
jaint hoidors, and enly e frst pamed holder noot 5o this form :

5 Any altor 1on 19 s proxy shoukd be nitieded.
6 Complaticn and retiem of a proxy form wik not pravenl a memier lrom attenduyg 1xd vohng i porsan it he
wishiss
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Ponage o na! af kPLotgo Blamps (pasted s
' wltbe Greatfizlan Chanset!stands Hohempiang
pad by GHtkn o ptMan

Lizanceo

Business eply 5eivin
Liconcaiin €l 450

3;’ Stentiford Close Registrars Limited
; e Broseley House

. Nowtands Drive

g Witham

g Essex CMB 2BR

England
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Microgen Hoidings pla sl capdrt and aotaunts oo

Amomber 8nvied 1o 0ttend And w1 11 C0hUed 10 ApPoil 8 proKy OF prindes to ailend 3o on & LoN 1) vole
AR £ S A BE %y FEGS IC) 00 & mombet A proxy R 1 paciosod ot tha use of membans who are
pratie 1 altesd ta meotn’) and 12 &6 valia must by looged al the office of Stenttord Cidee Rag s
Limtg ), Braseloy Houso Mowlanos Dres. Witham, Essax CM3 ZER, not latef than 48 houte belgry the b
IERS e O o mecky Aoy pewer o attornay or olko! authendy undet which guch, formi ¢! proky 1
oxncuted [of o centded copy thetect must also be kdged.

Comploton And 1kt 213 pray Ko weil nst prevent A member fwnn allending and wilng i parspe i he
w.ehios

The Ihawini gazerenls wil be avgiatie lor nspection al tho Rogistered Difice of the Company duing
namal bussess RGem ftam the date of tiis Notcs and ol the piice of the meeung kic 15 mnufes poos 1o
and vt e canctuagn of the Anoual General Meoling

ey Hogpstor G Qo' interestd 10 the Shan Capltal ol the Company

ooy ¢ the Duettus Contrazts o Serice
tho Memorandam and Aboes of Assocaton of the Company
GE Liddie Seoretary

4 - e
?é/@“’&- et et X
24 febtuary 1901

Regsteted efhoe New Ladge, Dalt Azad, Windsor, Borkshire SL4 4RO

By Codot of the Beay
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