3

5
6,7
8,9
11
12
13
14
15
16, 17, 18
19
20

Contents

Officers and Professional Advisers
Notice of Annual General Meeting
Chairman’s Statement

Report of the Directors

Auditors’ Report to the Members
Consolidated Profit and Loss Account
Consolidated Balance Sheet
Balance Sheet (The Company)
Source and Application of Funds
Notes to the Accounts

Group Results (Five Year Review)

Branches and Offices

Sandell Perkins Limited




Group Corparaie advertisement for the trade press 1977-78

Timber, Softwoods and hardwoods
imporied direct Irom well-cstablished
suppliers alt over the world Quality-graded
ut-to-size, Planed Sawn, Praservative
prassure treated Large or small quantilies
Unusual specilications, Mouldings — over
100 sections stocked Window-lrames
Carcassing imbers Joinery

Panel products, Wallboards,
Plasterboards. Piywoods Blockboards

- vanety of thickriesses, sizes, fimshes
{cutting service) Ceiling tiles, fing
systems Range of decorative plastic
laminates Alltypes of doors.

Lalesl develnpments

Fire-retardant grades of pane!
products Major stockists of
non-combustible Ashestolux

and Supalux

Building materials. 10,000 ditferent ines
Trade self-service (pioneered by member
of Group - Broads) Brcks, blocks, Intels.
aggregates, cements, plasters.
Plasterboard and witnfied clay drainage
goods Plumbing lems. Santary ware.
Baths Generalronmongery. lo¢ls,
hardware, fxing matenals, and
asbestos flue pipe. witchenunits,

BUILDING
MATERIALS

Timber? Building malerials? Panel producls? You name it.
Your local Sandell Perkins has it, For collection. Or deiivery.
When and how you want it. Small order, or large. It's 2 personal
service. Backed by a big, weli-coordinated group. With trained
speciaksts always happy {0 advise, Bathroom, kitchen and tile
showrooms at Praed Sireel, W.2 ,where archiecls and speciliers
are welcome. Send for the Sandell Perkins brochure and stock
list o Sandell Perkins Limited, Head Office, Cobtree House,
Forstal Road, Aylesford, Maidstone, Kent, ME20 7AG.
Telephone: Maidstone 70111, or telephone your nearest branch,

;ewkns
Limited

London Aren Morthe 27 Praad Stroel W2 1NJ Tel 01 703 7061 » 149 Hartow Road W2 6HNA Tel 01 402 2311 244 Sounh Yenar Foad,
W2 tNZ Tob 01723 7061 @ 6 Soulh Whad Road W2 INZ Tei £ 703 BAT63800 @ 176 Woes) En(?lar(uz: r-;QWG.;SI; STC('I.‘! 01w79-l Bis1e
2 Hoptune Hoag, Harow Middx HAY 4ER Tet 01863 8521 e 124 Kemish Town floar KW 908 Tel (1485 (111 e 51 Mayes Road.
N2p 6TH Tol (01808 7216@ 240 Kingsland Road £2 8AX Tel 01739 6B17e 3054 Kinga'an | Ruad £8 4L Tol 01 254 14428 Horcuies Whart
Leamsom Road E14 Tel 01.087 3508 & Park Avenue Stuiall UB1 3A8 Tel 01571 014 London Ares South e 40 Redooss Way
SE11LE Tal (A-467 3511e 18 Umon Sleeat, SE11SZ Trd 01-407 3511# 38:51 O Devanshure Hoad Batham WP oP0 Tel O LT3N e
41 Rackbouine chdf Levasham. SERIEDA Tol Of 657 0801 2 Hurtt Rodd Sehoup DATRYAB Tol {1 300 4341 e Lwell Road Sheam
5M3 BAP T(f 01 647 5655 @ [109-. Farage Wattngee GMG 8CF Tel 061 €47 140301 £60 1654 & Hamipton Hnag Ums';ﬂhn, GHD X6
Tt (1 GAG 311 8 5456 Heab Streq Wost Wicknam To) G 776 6670 Surrey Arcae Woodbndge Road  Guidlond GUI 1LH Ter E2821
guarry;h-:? rf’mﬁﬂf{z’n? ?.Hf,f BmMm QAT @ 163 fleel Roay Fieer Hank, GUIZBPD Tel 3681 Kenl & Sussex Area e Forctal
FRIA D 3L g 1 Trl 1 N . 0P o
Hgg;jm]; ;.;u:&i:x T:J]B:_;;‘!P 131"'424‘358 AG Trl F011L e Jonk e, Dale Chatham Kool MES 50T Tel 43696 Sprnalitld vatey Rood
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ike to cut down to your size.

Right down, even to the smallest size you'd care to specify. Ready to
deliver on site, Substantially cutting your cutting costs! On piywood,
blockboard, iaminate, You name it.

For really large quantities we can supply direct from the
manufacturing mills at very attractive rates. its all part of our service, Sc is
the cutting of specialist sheet materials. We are one of the few in the S. East
approved for cutting asbestos-based hoards {Cape recommend us).

We have the facilities, Plus the know how. And it shows. In avery
aspect of our group's activities,

For instance, to save you time, trouble and money, we pioneered
single source buying. Now, through your local sales office you have access to
well over 10,000 quality lines. In timber, jpanel products, and builders'
merchants supplies. All at competitive prices.

The trade have the option of selt-service and modern efficient facitities
for lcading your vehicles, As for deliveries, our large fleet of lorries cuts more

than a dash every day.
{ Sandell
Soyou'e a cut ponees

above competitors. Limited

Londen Area North & Area Sales Dureclor Adrian Eldred. 22 Pracd Strect, W2 1MJ Tel 01-793 TOB1 @ M8 Harrow Road, W2 6NA Tel 01-
2931 @ £ 4 South Wharl Road, W2 INZ Tel 01-723 7081 » 6 South Wiar Foad W2 INZ Tol 01703 BATE/2808 e 156 West End
Lane MWESD Tel 01.794 8151 @ 2 Neptune Road Estale Harrow, HAT 4EH Tot 01.862 8527 o 1240 Kenush Town Road NW1 908 Tel
A1 4485 011 @ 51 Mayes Hoad, M22 5TN Tel 01.585 7216 ® 240 Kingaland Road, B2 BAX Tel 01-738 6817 @ 3050 Kngstand Aoad, EB
ADL Tel 01:254 1447 Hercules Whar Leamnuth Boad El4 Tel 01087 2500 » Park Avutige. Souttull, UBY JAB ol 0LOT103M o
London Area Soulh ® Ared Saies Drector Demis Stockwell 57 Soulh Lambeth Road London SWA IRJ Tel 01735 7171 {Alsa William
Bloare Hardwoads e 1B Union Streel SEY 182 Tl 01407 Jull ® 46 Rodiross Way, SEY ILE Tol 01,407 2511 » 38751 O1d Devonshire
Anag Baham SWIZ9PO Tol 0:673 1212 » 41 Rockbourne Roag Lewsham SE23 ZDA Tel 01-699 0881 @ 2 HurstHoad Sieup DAIS
AR Tel M 400 9341 @ Lesodl Road Clieam. SM3 8AP Tel 01.642 G605 o Regs Parade Wallington SM6 BOF Tel 01.647 1403.01-669
1654 & Hamplos Asad Croyden GRO 2XG Trl 01-GHO 2011 & 5456 High Sieent wWest Wickham Tel 01:776 0670 Surrey Aren & Arcd
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Notes

Sandeli Perkins Limiteq

Notice of Meeting

Notice is hereby given that the Fourteenth Annual General Meeting of Sande!l
Perkins Limited will be held at The Charing Cross Hotel, Strand, London WC2N
BHX, on Wednesday, 27th September 1978 at 11.30 a.m. for the fallowing
purposes:

1. To receive and adopt the directors’ report and the audited accounts for the
year ended 31st March 1978, together with the auditors’ report,
2.  Todeclare a final dividend.
3 To re-elect the following directors:
J. H. Carr
J. 8. Faulder
H. M. W. Harris
4, To re-appoint Touche Ross & Company, Chartered Accountants, as auditors,
and authorise the directors to fix théir\remuneration.

Cobtree House, By Order of the Board
Forstal Road, A. L, GURNEY
Avylesford, : Secretary

Maidstone, (4. %

Kent, ME20 7AG. 4 : -

25th August 1978

1. A member of the Company entitled tc attend and voie at meeting ’s entitled to appoint one or more
proxics twhathor 2 member or not) to attend and vote instead of hirt. Forms of praxy must reach the
registered oifica of the Company not less than 48 hours before the time appointed for the holding of the
maating.

2. The register of directors’ shareholdings and transactions will be available for reference at the
commencement of and during the continuance of the Annual General Meeting.

3. Copies of the directors' service contracts will be available for inspection at the registered office of the
Company from the date of this notice until the date of the meeting and at the meeting for a period of
15 minutes prior to commencement.



Eandsli Perkins Limited

Financial Results

Taxation

Dividends

The Year in
Retrospect

Chairman’s Statement

The twelve months to the 31st March 1978 started out most favourably. At last
year's A.G.M, | was bold enough to forecast results for 1977/78 considerably
better than the previous year. Writing in the interim report | was somewhat
more guarded, but still confident enough to predict a modest improvement on
last year's figures; all of which makes the final results contained in the Annual
Repart a little disappointing.

Whilst Group sales during the v+.-. increased by 23%, the pretax profit dropped
by 8%. in fact the declinz came at.out entirely in the second half of the year, for
at half time, profit§ were up by 8% compared with the previous year. Buring the
second six months Group profits showed a 22% decline on last year's earnings,

The reasons for this reversal are many and various. Despite the purchase of three
new businesses which strengthened our sales during the latter part of Jast year,
our sales increase slowed down from 23% in the first six months to 22% in the
second because of falling timber prices and a harsher than average winter, Falling
prices meant reduced margins and this year, unlike fast, we did not benefit from
stock profits. With our fortunes closely allied to the building trade, we have
suffered a reduction in demand during the winter months and this has been
compounded by movements in currency, against which there is little safeguar d.

In addition,the three new businesses we purchased have taken longer than
envisaged to become profitable — including finance charges, the cost to this year’s
profits was in excess of £200,000. Qur bad debt experience — the Company does
not insure against this — has been the worst in my memory and exceeded our
budgeted provisions by £125,000. Our D.1,Y. subsidiary, One Stop, continued to
make losses, although less than in the two previous years.

To be fair tomy colleagues and the staff, the final results, although disappointing
by our own high standards, should be viewed in perspective. Much of the business
has continued to earn very good profits. Many of our competitors, by comparison,
have suffered setbacks far in excess of our 8%. However, this is little comfort to
management and staff when we reflect on what might have been.

| mentioned last year that we would be reviewing our policy of providing futly
under the heading of “deferred taxation’ for such items as stock appreciation
relief and “‘rollover” benefit on property sales. Now that the Accounting
Standards Committee has published its recommendations under E.D.19 we have
changed our accounting policy accordingly, As a result, £1,257,000 has been
credited to reserves and the previous year’s figures restated on a comparable busis.

In February an 11% interitn dividend was paid. Now that the Government have
decided to continue with dividend restraint, our room to manoeuvre over the
amount of the final dividend is limited to a maximum increase of 10%. A final
dividend, therefore, of 22,804% will be recommended at the A.G.M., to be paid
on the 2nd October to those on the Share Register at the close of business on
the 11th September. Had the Government not carried the day on the motion of
dividend control your Board would have recommended a higher dividend. The
dividend is covered 3.7 times.

Despite my remarks at the beginning of this Statement on the problems of prices
margins and currencies, the year under review & s seen several significant
achievements.

Three new businesses have been added to the Group. Last July, as reported this
time last year, we purchased the assets of William Bioore & Son Ltd,, at Vauxhall.
One month later we acquired Frank Caoper {Canterbury} Ltd., Builders
Merchants, with branches in Canterbury and in Ashford, Kent. Then at the
beginning of October we purchased the assets of R. C. Jennings Ltd. Builders
Merchants at Guildford. Inall, these three businesses have added over £2,000,000

extra sales to the Group and all three are now contributing to the
Group's profits.

4



Prospects for the
Coming Year

Staff

Sandell Perkins Limited

Chairman’s Statement cominued

Our policy of achieving a more balanced business has continued and builders
merchanting now represents 40% of our turnover, with t'mber at 60%. Similarly
the emphasis, with the continued recession in the Building az:d Coristruction
Industry, has shifted yet further to home improvements and D.1.Y". Cash sales
for the year were 20% of our total sales, We scared our first modest success in
the export field with the sale of doors to Nigeria. We have continued to modernise
and improve our branches. Last year we completed the alteration and additional
building at Fleet where we now have a comprehensive tisber and builders
merchants yard. Similarly we have started work improving and adding to our
facilities at Wallington, Of the three fires we experienced during the firemen’s
strike 1ast winter, luckily only one at Redcross Way, Scuthwark was serious. Our
losses were adequately insured and the fandlord has acted speedily to rebuild the
damaged shed. With the continued losses from ‘One Stop’, the Scouthall store was
closed and vacated last Octooar and on the 1st April 1978 the stores at Henlow
and Weybridge were integrat..d with our own area structure, One Stop’s manage-
ment expertise in retailing and display will now be available to all our own D.LY.
shops and showrooms.

During the year certain changes in management took place. Mr. M. Green (Main
Board Director), ir. L. Braham and Mr. T. Daniel, (Assistant Directors) resigned
and left the Company's employ. We thank them for their respective contributions
and wish them well in their new careers. Five new Assistant Directors have been
appointed during the last twelve months — Mr. J. Bloore and Mr. G, Brush in
London South, Mr. A. Eidred in London North, Mr. V. McCarthy in Surrey and
Mr. D. Oliver in Kent.

With the opportunities available for making further ecquisitions, we thought it
prudent to strengthen our balance sheet. Last summer, therefore, we negotiated
a £750,000 medium term loan at favourable rates with the County Bank Ltd,
This is repayable in instalments during 1983/84. As a result, our short term
borrowings have been reduced.

Although exchange rates, particularly in the two major currencies which concern
us, the Swedish Kroner and the U.S. Dollar, remain volatile, our view for the
current trading year is one of cautious optimism. There are reports of a slightly
higher level of activity in the building industry and we expect the demand for
home improvements and D.l.Y. goods to continue to grow. The improvement in
our cash trade for the first three months has been noticeable. This shows an
increase of 37% over the same period last year, despite the closure of Southall.
Our overall sales for the first quarter are 27% up on last year, but it must be
remembered that for that period we did not have the benefit of the figures of the
three new businesses. Estimated profits for the quarter are in line with the same
period last year and assuming prices do not fall again, our profits this year
should show a significant increase on the profits of the past year.

When the upturn in work from the building industry finally occurs our strategic
location of branches and the rangs of stocks and services which are offered will
ensure that Sandel}l Perkins is in a strong position to meet the demand and so
benefit.

Once again | would thank my fellow Directors, the Managers and all the Staff for
their efforts and hard work during what has been a frustrating year, full of change
and uncertainty. We now publish a short Employees Report in order to involve all
levels of staff more closely with the aims, development and profitability of the
Company. The improvements to the Staff and Works Pension Schemes
implemented in December have been welcomed by all.

Given the confidence of our shareholders, the identity with the Company of the
staff and their enthusiasm and the support of our customers, Sandell Perkins will
continue on its path of steady and independent growth,

RICHARD CARR

Chairman



Sandell Perkins Lirnited

Activities

Results and
Dividends

Exports

Directors

Issue of Shares

Acquisitions

Report of the Directors

The directors have pleasure in submitting to the members the audited accounts of
the Company for the year ended 31st March 1978.

The principal activities of the group are the marketing and distrib_ution of timber,
timber products and building materials to the building trade and industry
generally within the United Kingdom.

1978 1977
£ £

Profit before taxation 1,849,406 2,008,878

Taxation 811,124 511,208

Profit after taxation 1,038,282 1,497 672
Cividends: .-
Interim 11% (Feb. 1977: 10%) 92,783 83 563

Proposed final 22.804%

(1977: 20.268%) 191,105 168.364

283,288 252927

Profit retained £754,994 £1,244,745

The directors recommend the payment of a final dividend of 22.804%, making a
total payment for the year of 33.804% which is the maximum increase possibie
over the 30.268% paid last year under the present Sovernment code.

The value of goods exported by the Company during the year amounted to
£162,376 (1977: NIL).

“he following were directors of the Company during the year. Their interests in
the shares of the Company were as follows:

Ordinary shares of 10p each
3ist March 1978  37st March 1977

C. R. Carr 125,000 75,000
H. M. W. Harris 73,381 73,381
T. L. Perkins 326,841 326,847
E. C. Adams 10,000 8,000
J. H. Carr 103,867 53200
J. S, Faulder — —

R. J. Marshatl 10,000 5,000
D. C. W, Perkins 325,841 325,847
S. P. Smythe 191,0. 197,015
M. L. Green — 50,817

Mr. M. L. Green resigned on the 29th March 1978.

Under article 21 of the Company, J. H. Carr, J. S. Faulder and H. M. W, Harris
retive and, being eligible, offer themselves for re-efection.

During thle year, the Company issued 24,000 ordinary shares of 10p each for a
cash consideration of £9,120 as an incentive to employees. Tv. directors,

Mr. E. C. Adams and Mr. R. J. Marshall were issued with 2,000 and 5,000 shares
respectively.

Op t_he 5th August 1977 the. Company acquired Frank Cooper (Canterbury)
Limited, Dane John i*roperties Limited and Dane John Investments Limited,

a group of companies primarily engzged in the building materials industry, for a
consideratior of anproximately £5090,000.



Fixed assets

Employees

Donations

Close company
status

Sandell Perkins Limited

Report of the Directors continue

The directors are of the opinion that the Group’s freehold and leas -hoid property
has a value substantially in excess of book valus.

The average number of persons employed by the group each week during the year
was 891 at an aggregate annual remuneration of £2,904,110.

During the year, the group made a donation to the Conservative Party of £1,000.

It has been agreed with the Iniand Revenue that the close company provisions of
the Income and Corporation Taxes Act 1970 did not apply to the Company at
the 30th September 1975, In theGbinion of the directors there has been no
change in the state of the Co 7 j since that date.

B8y Order of the Board
- A. L. GURNEY
28th July 1978 , Secretary

-
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Sandel! Perkins Limited

Auditors’ Report to the Members of
Sandell Perkins Limited

In our opinion the accounts and notes, on pages 12 to 18, which have been
Prepared under the historical enst convention, including the revaluation of certain
assets, comply with the ¢ * ies Acts 1948 and 1967 and, so far as concerns
the members of the Company, give a true and fair view of the state of affairs

at 31st March 1978 of the Company and of the Group, and of the profit and
Source and application of funds of the group for the vear ended.on that datﬁ.

s S N SN/

Toacke Bon Lo

Touche Ross & Co,
Chartered Accountants

28th July 1978 London
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12

Consolidated Profit and Loss Account

For the year ended 31st March 1978

Notes

Turnover 2
Profit from operation 3
Taxation 4
Profit after taxation

Dividends 6
Undistributed profit

transferred to reserves 12

Earnings per ordinary share
of 10p

Statement of retained profits:
Retained profits for the year
Retained profits at beginning
of year as previously reported
Prior year adjustment
deferred taxation 1{d)

As restated

Retained profits at end of year

1276
£

£26,456,841

—

1,849,406
811,124

1,038,282
283,288

£ 754,994

s et
[t m———

12.4p

754,894
3,670,652
1,256,599
4,927,251
£5,682,245

1977
£

£21,588,368

2,008,876
511,206

1,497,672
252,927

£ 1.244,745
17.9p

1,244,745
2,999,131

683,375

3,682,506
£4,927,251




Consolidated Balance Sheet

31st March 1978

Fixed assets

Current assets:

Stock

Debtors

Cash at bank and in hand
Taxation recoverable

Current lizbilities:

Bank overdraft and acceptances
Creditors

Corporation tax

Dividend proposed

Net current assets
Capital Employed
Share capital

Reserves

Deferred taxation

i.oan
C. R. CARR
l' Directors
T.I. PERKINS |

Notes

7

1
12

10

Sandeli Perkins Limited

1978 1977

£ £
3,394,839 2,715,828
5,087,629 4,277,354
4,665,289 3,991,570
103,661 6,166
2,825 2,825
9,859,404 8,277,315
853,781 1,236,605
3,690,860 5,016,403
769,838 523,648
161,106 169,364
5,505,584 4,946,020

4,353,820 3,331,895

£7,748,659 £6,047,723

e ———————

838,030 835630
5,806,932 5,040,901
6,643,962 5,876,531

354,697 171,192

750,000 -

£7,748,659 £6,047,723

- e p—— .,
— e e
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Sandell Perkins Limited

Balance Sheect

31st March 1978

Fixed assets
Interest in subsidiaries

Current assets:

Stock
Debtors’
Cash

Current liabilities:

Bank overdraft and acceptances

Creditors
Corporation tax

Group relief payable

Dividend proposed
Net current assets
Capital Employed
Share capital
Reserves
Deferred taxation

Loan

C. R. CARR }
T. 1. PERKINS

14

1978 1977
Notes £ £ o

7 3,377,042 2,697,838
13 (1,181,945} (1,374,494}

4,952,001 4,135,351

4,657,380 3,974,725

102,811 4,542

9,712,192 8,114,618

863,756 1,180,444

3,662,739 2,913,892

769,838 474,692

31,036 69,600

191,105 169,364

5,508,474 4,817,892

4,203,718 ;296,_726

aR8.81E £4,620 5.7

1 *1,030 835,630

' 446,688 3,613,248

5,284,118 4,448,878

9 354,697 171,192

10 750,000 —
£6,388,815

Directors

£4,620,070




Source of funds:

Application of funds:

Movement in net

Yiquid funds:

Sandell Perkins Liriiterd

Source and Application of Funds

For the year ended 31st March 1978

1978
£ £
Pro_fit after taxation 1,038,282
Adjustment for items not involving
movement of funds:
Depreciation 320,077
Deferred taxation 190,384
Surplus on acquisition
of subsidiaries 3,317
Total generated from operations 1,552,060
Issue of shares 9,120
Disposal of fixed assets 46,145
Increase in creditors 942,388
l.oan 750,000
3,299,713
Purchase of fixed assets 1,045,233
Dividends paid and proposed 283,288
Increase in stocks 810,275
Increase in debtors 673,719
Irzrease in ACT recoverable 6,879
2,819,394

£ 480,319
Increase/(decrease) in cash balances 87,495
Decrease/{increase) in overdrafts 382,824

£ 480,319

1977

£

611,917
252,927
1,390,059
955,148
5,328

£
1,497,672

272,566
105,218

1,875,456
3,500
73,092
82,084

2,034,132

3,215,372

£(1,181,247)

(34,333)
(1,146,914)

£(1,181,247)

e e ——
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Sandell Perkins Limited

1. Accounting
policies

2. Turpover

3. Profit
hofare taxation

4. Taxation

5. Profit
after taxation

&, Dividends

Notes to the Accounts

{a) Basis of consolidation
The group accounts consolidate the accounts of the Company and all subsidiaries made up to 31st March 1978,
Investments in subsidiaries are statud at eost, representing n respect of acquisitions:
For cash -  The cash consideration
By exchange of shares —  The estimated market value of the shares on the day the offer
became unconditional
It is the Company's policy 1o write-off goodwill in the year of scquisition.

{b}) Depreciation
Dapreciation is not generally charged in respect of freehold land. All other assets are depreciated on a straight
line basis over the expected useful lives, which are genarally as follows:

Years
Freehold buildings 50
Short leasehold properties Period of lease
Plant and equipment B
Vehicles 4

lc) Stock
Stock is valued at the lower of cost and net realisable value.

{d) Taxation

Provision is made in the accounts for taxation which is deferred due to timing differences, and to the existencs
of stock appreciation except to the extent that it can be demanstrated with reasonable probability that the
timing differences wiil continue and that stock values will not reduce in the foreseeable future, The accounting
policy. follows the recommendations rnade recently by the Accounting Standards Committee and represents a
changa in policy as compared with previcus years. Accordingly, figures for 1976/7 have been restated on a
comparable basis,

Turnover represents group sales to third parties excluding V.AT.

Profit before taxation is after charging:

1978 1977
£ £
Diepreciation 320,077 272,566
Interest payable —
short term Joans and overdrafts 141,128 120,443
long term loans 40,429 -
Auditors remuneration 18,000 14,500
Additional penslon costs 30,275 -
Diregtors’ emoluments —
Remuneration including pension fund contributions 145,876 132,869
Compensation for loss of office 42,996 -
and after crediting:
Rent receivable 37,320 28,721
Interest receivabie 575 446
Additicnal information relating to directors' emoluments:
Remuneration of Chalrman £16,101 £14,937
Remuneration of highest paid director £17,460 £18,337
The number of directors with remuneration in the following ranges were:
£ £ 1978 1977
0 2,500 i 1
10,001 — 12,800 3 4
12,501 — 15,000 2 4
15,001 — 17,600 4 H
There was one employee whose remuneration fell in the range of £10,000 — £12,500.
1978 1977
£ £
Corporation tax at 52% (1977: 52%) based on
the taxable profit for the year 639,834 405,988
Deferred taxation 171,200 105,218
£811,124 £511,206

1§ accounting policy 1{d} had not been changed the charge for taxation would have amounted to £1,080,822
{1977: £1,084,430)

Of the profit after taxation £1 ,109,408 {1977: £1,025,640) has been dealt with in the accounts of Sandell
perkins Limited

1978 19;7
£
Interim — 11% (197 7: 10%) 62,183 83,563
Proposed final - 22.804% {1977: 20.268%) 191,105 169,364

£283,265 £252,927

i —




?. Fixed assets

8. Capital commitments

9. Defarred taxation

10. Loan

Sandell Perkins Limited

Notes to the Accounts Continued

(a) The Group

Cost

Balance at 1st April 1977
Additions from subsidiaries
acquired at cost

Capital expenditure
Dispasals

Balance at 315t March 1978

Depreciation

Balance at 1st April 1977
From subsidiarles acquired
Charge for the year
Applied on disposals

Balance at 21st March 1978

Net book value
at 31st March 1978

Net book value
at 31st March 1977

{b) The Company

Cost

Balance at 1st Aprit 1977
Transfer from subsidiarles
at cost

Capital expenditure
Disposals

Balance at 31st March 1978

Depreciation

Balance at 1st April 1977
Transfer from subaidiaries
Charge for the year
Applied on disposals

Balance at 315t Mareh 1978

Net book valua
at 31st March 1978

Net book value
at 31st March 1977

Company and Group

Capital expenditure for which orders have been placed

Capital expenditure authorised by the directors
for which no orders have yet been placed

Company and Group

Capital aliowances in excess of depreciation

Timing differences

Advance corporation tax recoverable

Plant,
Short vehicles
Freehold leasehold and
property property cguipment
£ £ £
1,982,182 504,534 1,306,091
258,000 - 38,173
281,743 71,726 418,678
{4,178) - {210,764}
2,517,730 576,260 1,652,178
192,801 134,118 750,040
- - 23,087
36,183 20,896 263,898
___’\"_6_7_81 - {166,116}
225,306 165,014 871,009
£2,292,424 £421,246 £681,169
£1,789,361 £370,416 £566,051
1,882,162 504,534 1,278,740
258,000 — 38,173
281,743 71,726 410,215
{4,175} - {207,387}
2,517,720 576,260 1,516,741
192,801 134,118 737,679
- - 23,087
35,183 20,896 257,031
{2,678) - {164,428)
225,308 156,014 853,369
£2,292,424 £421,246 £663,372
£1,789,361 £370,416 £538,061
1978
£
175,923
583,314
£759,237
1978
£
549,825
(101,101}
194,127
£354 697

Total
£

3,792,787

772,147
{214,939)

4,646,168

£171,132

izl e e rra—
In accorrdance with the group’s accounting poiicy for deferrud taxation, provision has be: n mada far deferred

taxation riabiliti.~ where [t cannot be demonstrated with reasongblo

will continua.

prabability th:t the timing dirfarence

The amount of def~rrad taxation wh'ch has not been provided is £1,261,825 (197 /. £337,185) in respect o3
stock appreciation relief and £383,678 1 1977; £253,414) in respect ot capital gains roliad 0.3 e U on

revaluations of properiie

Three month London Inter Bank otfered rate
{plus 2,125%) repayzbie by instalments 1983/4

1978

1977
£

17



Sandell Perkins Limited

11, Bhera cepital

12. Resarves

13. interestin

subsidiaries

14. Contingent

18

Liabilities

Notes 1o the Aczounts cominge

The Group and the Company
Issued and

Authaorised fully paid
£

Ordinary shares of 10p each 900,000 835,630
tssued during the year ~ 1,400

£900,000 - 838,030

Share Capital Retained
The Group Premium  Reserve Profits Total
£ £ £ £
Balance at 1st April 1977 113,650 - 3,670,652 3,784,302
Prior year adjustment {note 1(d)) - —~ 1,256,599 1,266,593
Restated balance at st April 19 113,650 - 4,927,251 5,040,901
Premium on shares Issuad
during the periad 6,720 - - 6,720
Undistributed profits for the year
transferred from the profit and oss account —- - 754,994 754,984
Capital reserve arising on consolidation - 3,317 - <317
Balance at 31st March 1978 £120,370 £3,317 £5,682,245 £5,805,932
p = — r—— —————
The Company
Balance at 15t April 1977 112,650 - 2,242,999 2,356,649
Prior year adjustment (note 1{d}) - - 1,256,599 1,256,589
Restated balance at 1st Aprit 1977 113,650 - 3,499,598 2,613,248
Premium on shares issued
d *-ing the period ' 6,720 -~ - 6,720
Wi “tributed profits for the year
trar sferred from the profit and loss account - 826,120 826,120
Balanc? at 3fst March 1978 £120,370 - £4,325,718 £4.,446,088
1973 1977
£ £

Shares at cost less amounts written off 2,528,956 1,783,690
Amounts due from subsidiaries - 74,106
Amounts due to subsidiarlas (3,720,911} (3,178,290}

£{1,191,945)

£(1,374,494)

Subsidiaries, all of wh? are wholly owned and incorporated in the Unitad Kingdom:

George H-it _imited

Walter S, .y Limited

Samuel Putney Limjted

W, & 8. Scott Limited

Elliott-Perkins Limited

Wallboard Distributars Limited

Sandell, Smythe & Drayson Limited and its subsidiaries:
J. Archer Smith Limited

T. Hodgson & Company (St Lecnards) Limitad

King & Scarborough Limited
S & D Timber Lirmited
One Stop Home & Garden Centres Limited
Ingram Perkins & Company Limited and its subsidiaries:
Auclaye Brickfields Limited
A, & W, T, Richardson Limited
Woad & Co. {London} Limited
Broad & Company Limited and its subsidiaries:
Broads Builders Merchants Limited
T. Holland 8 Son Limited
Frank Cooper (Canterbury) Limited
Dane John Properties Limited
Dane John investments Limited

The Group

The Inland Revenue are disputing certain losses surrendered by & subsidiary to the holding company for the
year ended 315t March 1976, Ths Company is resisting these claims, In *he event of these losses not being
available, a further liabiiity to Corporation Tax of approxirmnately £680,000 would arise tegether with interest

currently at the rate of 9% with affect from 1st July 1977,



Sandell Perkins Limited

Five Year Review

Results (£G00's) 1974 197¢. 1976 1977 1978
Sales 10,036 11,009 15,246 21,688 26,457
Profit befora taxation 1,344 1,077 1,195 2,009 1,849
By it after taxation 1,048 459 94 1,497 1,038
Extraordinary items +615 - + 204 - —_
Dividends 161 190 227 253 283
Ratios & Statistics

Earnings per share before

extraordinary items 13.9p 6.0p 5.9p 17.9p 12.4p
Net book value per *Op share 48.3p 51.8p 55,6 70.3p 79.3p
Dividend — Pence per si+ave 2.0p 2.9p 27 3.0p 3.4p
Profit before tax % of sales 13.4% 9.7% 7.8% 9.3% 7.0%
Profit per employes £2,506 £2,009 £1,690 £2,520 £2,075
Note

All the above figures have been re-stated in order to reflect the change in the basis of providing for
deferred taxation as explained in Note 1{d) to the accounts.
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London Area Morth
1.22 Pran-t Street, W2 TNJ,
Telephone: Q1-723 7061,

2.148 Harrow Road, W2 BNA, Tel* 014029311,

3.2/4 South Wharf Road, W2 TNZ,
et 01-723 7061,
& South Wharf Road, W2 INZ,
Tel. 01-723 476/3808.
4.156 Wast Er J Lane, NWS 150).
Tel: 01-749 8151,
5.2 Meptune Fload Estate, Harrow, HA1 4EH.
Tel 01-863 8521
6.124a Kentish Town Foad, NW1 8GR
Tel 01-4850111.
7.51 tdayes Road, N22 6TH, Tal: 01 SR8 7216,
8.240 Kingsland Road, £2 8AX
Tel 01-729 6817
9.7305a Kingsland Flead, E8 DL,
Tel 01-254 1442
19, Hercyles Wharf, Leamouth Read, £14
Tel: 01987 2508
11, Bark Avanue, Southali, L1 3A3.
Tel 15710414,
24, venlen Tadustrial Estute, Henlow Camp, Beds
Tel Hitchin 814333

20

l.ondon Area South
12.57 South Lambeth Road, SW3 1R

Tel: G1-735 7171, {Sandell Perkins).
43.57 Snuth Lambeth Road, SW8 1RJ.

Teal: 01-735% 7171. {Wiiliam Bloore Hardwoods)
14,46 Ri-ioross Way, SE1 1LE, Tel 01 407 3611,
15.18 Unian Street, SE1 1SZ. Tel: 01-407 3511,
16.38/51 Old Davonshire Road, Baltham,

SW12 9PQ. Tel: 01-673 1212,

17.41 Rockbourne Road, Lewisham, SE23 20DA,

Tel: 01.699 0881.

18,2 Hurst Road, Sideup, DA15 DAB,

Tol. 01-3009341.

19, Bwell Road, Cheam, SM3 BAP,

Te! 01-647 6695,

20. Rass Parade, Wallington, SM6 8QF,

Tal* U1 6847 1403/01-669 1654,

21, Hamplon Road, Croydon, CRO 2XG.

Tel: 0O1.684 4311
22,54/56 High Stroet, Wasy Wickham.

Tel 01 776 0670,

Surrey & Hants Area

23.Woodbridos Rogd, Guildford, GU1 1EHR.
Tel: 62821/664%1,

25.Vernon Housoe, 2 4 Church Streat,
Weybridge, Surrey, Tal Weybridge 54681,

26.153 Fieet Road, Flen: Hants, GU138PD.
Tel* Fleet 3621.

Kent & Sussex Area

27.Forstal Hoad, Aylesford, Maidstone, Kent,
ME20 7AG, Tel: 70111,

28, Junkins, Dale, Chatham, Kent, M4 BRT
Tel: Medway 43698

29, Victoria Hoad, Ashiford Tel 2693h

30.Limekiln Road, Canterbury Tel 86322

31.Springfinld Valley Road, Hastings, Sussex,
TN38 ORF Tel- 424300



