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Notice of Meeting

Notice is hereby given that the twenty-flrst Annual General Meeting of Sandell Perkins plc will
be held at the Strand Palace Hotel, Strand, London WC2R 0JJ on Thursday, 26th September

, 1985 at 11.80 a.m. for the following purposes:

To receive and adopt the financial statements for the year ended 31st March 1985, together
with the reports of the directors and auditors thereon.

To declare a final dividend.

To re-elect the following directors:
E.C. Adams
J.H. Carr

To re-appoint Touche Ross & Co., Chartered Accountants, as auditors and authorise the
directors to fix their remuneration.

Forstal Road, By order of the Board
Aylesford, . A.L. GURNEY
Maidstone, Secretary

Kent ME20 7AG. V4

25th July 1985

A member of the Compan entitleé 10 attond and vote at the meating Is entitled to appoint one ar more proxies
whether a mamber or not) to attend and vote instead of him, Farms of Proxy must reach the registered office of the
ompany not less than 48 hours before the timo appointed for the holding of the meeting.

The register of directors’ shareholdings and transactions will be available for referance at tha commencement and
during the continuance of the Annual General Maating.

Copies of the directors’ service coniracts will be avallabla for inspaction at the registered office of the Company
from the date of this notlce untll the date of the mesting and at the meeting for a period of 15 minutes prior to
commancement.
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¥inanctal Results

Dividends

The 12 months
trading and
developments

Staff

Retiremerit

Chairman’s Statement

The pre tax profit for 1984/5 improved by 2.8% on the previous year to £5,567,000, From
July national consumption of building materials declined, foliowing the boom generated by
the infiiction of VAT, on house extensions and improvements, in June 1984. The severe
winter weather of this year has also affected levels of consumption. These factors inevitably
caused a more competitive market situation to develop than had been anticipated and given
the circumstances we are therefore reasonably satisfied with the year's results.

Profit after tax and extraordinary items increased by 16.6% to £3,590,000.

in view of tha Group's progress and profitability your directors are recommending a fina!
dividend of 2.6p per share which if approved at the AGM will, including ths interim 1.2p
already paid, amount fo a 15% increase on that pald last year.

During the year we made two acquisitions. In October the heavy building material business
of IET Ltd In New Southgate (North London). This branch provides useful representation
between our Winchmore Hili and Mayes Road outlets,

In December'B.J. Newman & Company Ltd Builders Merchants joined the Group providing
branches in Eastbourne, Worthing, Lewes, Brighton and Crawley. They fill significant gaps in
our distribution network in Sussex. .

Both acquisitions inevitably required a degree of reorganisation and will shortly becofne
established as conventional Sandell Perkins branches.

We also opened a new branch in Central Croydon and during the year we have continued our
policy of updating facilities at exlsting branches.

D.W. Archer Ltd opened branches in Didcot and Oxford and are continuing to make

_ progress.

We have discontinued the skip hire business which was difficult to manage to an acceptable
standard of integrity.

We have pleasure in recording our thanks to the employses of the company for their
continued effective contribution to our progress. The significant improvements {0 the pension
scheme altracted a good response and membarship grew by 132 members over the previous
year.

Mr John Marshall, a Group Director for the last 10 years, retires this August and | would like
to thank him for his contribution and wish him well in his retirement.
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Structure

Prospects for
Coming Year
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With the acquisition of B.J, Newman providing new opportunities we have changed the
structure of the Group so that all trading activities are controlled by Sandell Perkins Trading
Company Limited which is a wholly owned subsidiary. We consider this change to be more
appropriate in the future development of the Group.

The current rates of timber:and building material consumption nationally are at indifferent
levels, however given your substantial past Investment in faciiities and a reasonable
contribution from our lowest performers, we expect the current year to establish further
progress. Any significant improvement in volumes of consumption will require a much greater
government commitment to making or improving buildings servicos and facilities. The health
of the Building Industry depends upon this. »

We have recently received the resuits of a market survey, independently commissioned by
us, to examine segments of the market which we serve. The conclusion is that your company
is well positioned to serve the trends in consumption and is optimistic for our future.

It is a milestone in our progress that our oldest component company J & A S Smythe Ltd
celebrates its 200th Anniversary this year. It is with pleasure that we mark the occasion with
some interesting historical pictures recording the presence in Maidstone of this founding
Company,

Titmothy Perkins ‘ 25th July 1985
Chairman
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Directors’ Report

The directors have pleasure in presenting their annual report and the audited financial
statements for the year ended 31st March 1985.
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Activities The principal activities of the Group are the marketing and distribution of timber, timber
: products and bullding materials to the bullding trade and industry generally within the
United Kingdom.

i Results and 1985 1984
I Dividends £000 £000
Profit before taxation 5,567 5,416

Profit after taxation, minority interests and

extraordinary items 3,590 3,079
Dividends 963 836
' Profit retained 2627 2,243

S e et W e (s e
-

|
I Full details of the results are shown in the consolidated profit and loss account. The final
| ~ dividend recommended by the directors is 2.6p per ordinary share which, together with the
i , interim dividend paid of 1.2p per ordinary share, gives a total dividend for the year of 3.8p
! g;s compared to 3.3p last year.

i . :

i Directors The following were directors of the Company during the year. Their disclosable interests in
Xt the shares of the Company were as follows:

Qrdinary shares of 10p each

1
i Beneficial Family and  Beneficial Family and
o holdings othear holdings holdings  other holdings
! 31.3.85 31.3.85 31.8.84 31.3.84
b T.l. Perkins 504,519 488,002 603,519 . 383,002
' g C.R. Carr 365,962 158,085 325,275 67,039
0 D.C.W. Perkins 515,704 474,002 600,704 383,002
E.C. Adams 50,800 4,000 45,800 2,000
J.H. Carr 391,295 124,355 265,531 71,772
J.S. Faulder 3,185 3,000 3,185 3,000
Y R.J. Marshall 66,600 — 66,600 —
o J.R. Rolph 5,000 — 5,000 —

\ Under the Company's Executive Share Option Scheme dated October 1984 certain

x directors were granted options as disclosed below. The scheme has been drawn up in
accordance with the provisions contained in the 1984 Finance Act and once it has been

approved by the Inland Revenue the participants will be able to exercise their options after

a minimum of 3 and a maximum of 10 years from date of grant.
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Donations

Employees

Review of
Developments and
Future Prospects

Fixed
Assets

Close Company
Status

Numberof  Exercise Date of

shares price grant

D.C.W. Perkins 100,000 65p 1.11.84
E.C. Adams 100,000 65p 1.11.84
J.R. Rolph 50,000 65p 1.11.84

In accordance with the Company's Articles of Association, E.C. Adams and J.H. Carr retire
by rotation and, heing eligible, offer themselves for re-election.

During the year the Group donated £4,714 for charitable purposes, and £750 to the
Conservative Party.

The maintenance of a skilled workforce is a key to the future of the business. Health and
safety matters are given special attention by the directors and it is their policy to ensure
that continued employment is offered to employees who become temporarily or
permanently disabled, and that full and fair consideration is given to applications for
employment made by disabled persons having regard to their paiticular aptitude and
abilities,

The Company recognises the benefits of keeping employees informed of the progress of
the business and of involving them in the Company's performancs. During the year
employees were provided with information regarding the financial and economic factors
-affecting the performance of the Company and on other matters of concern to them as
employees. Additionally, consultations took place with employee representatives so that
the views of employees could be taken into account in making decisions which were likely

-to affect their interests.

These subjects are dealt with as part of the chairman's statement,

A revaluation of the Group’s freehold and leasehold property was carried out as at 31st
March 1985. In view of the fact that this did not show any material overall difference
compared to present book value, it has not been incorporated in these financial
statements.

So far as the directors are aware, the Company is not a close company for taxation
purposes.

By order of the Board
A.L. GURNEY

25th July 1985 Secretary
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6 77 78 79 80 81 82 83 84

Earnings per Share ( pence)
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Mot Assets ( pence per share )

8

Profit before Tax { € milllon )
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Dividend ( pence per share)
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THE SANDELL PERKINS GRCUP
4985 | B.J. Newman &Co
Trendmain
1a84 | \F.T.
A. Brimley
Gaorge Rawlings
F.E. Charman
4983 | Russelis of Sholing
D.W. Archer
Rehill SKips
1981 T.W. Smith
8.F. WiHliams
1980 1 L. &P.Developments
C.F.L. Crisford
1978 S.E. Haward & Co
Clapham Common Brick & Tlle Co
Frank Cooper
1977 | Willlam Bloore
R.C.Jennings
1975 | Broads
4975 1 Lewls &Co (Balham) 1973 | Taylor&Co
‘ 1972 | George Holt '
1971 § Samuel Pulney
Walter 8. Fry
1970 W. &S. Scott (1864) Sandell Perkins] 1970
1957) A &W T Richardson
1965] B G Eliott (1880)
1965 § Sandell Smythe & Drayson
1964 ] W.F.C.Buckne!
19621 King & Scarborough (1861) 1963] C&EBrothers
1453} WRGreen
- Wood & Co
18601 J. Archer Smith (1861)
1961 Herculas Wharfage
& Transport
1954 Smythe & Drayson
19458] THedgson&Co
1941} Wallington Timber Co o
1840] Cnosterman & Go {1 790)
1899 Ingram Perkins
1931 WJ Wilking
Broad & Co
Goo Drayson & Son 1881
1875
Joseph Sand
.f 312 all Benjamin ingram
1797

J & A S Smythe
1786
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A recent photograph of brothers
Parcy & Sydney Smythe with Jim
Drayson (centrg)

George Drayson & Son Ltd was
founded in 1875 and merged with
J & A8 Smythe Lidin 1954
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A familiar view of the Bishop's Palace across the Medway from

Pile driving in progress during construction of J & A 8 Smythe Ltd's
Bridge Wharf. In the foreground timber destined for the Sawmill — Bridge Wharf — circa 1875
clrea 1850.

Bridge Whar! as it was in 1900 positioned elose (o the M
10 demolition In the 1970's.
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Auditors’ Report to the Members of
Sandell Perkins pic

We have auditad the financial statements on pages 12 to 22 in accordance with approved
Auditing Standards.

In our opinion the financial statements give a true and fair view of the state of affairs of the
Company and the Group at 31st March 1985 and of the profit and source and application of
funds of the Group for the year then ended and comply with the Companies Act 1985,

A:’L o L '\/(@{mw Koos i (b

Touche Ross & Co,
;' Chartered Accountants
25th July 1985 London

11
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Consolidated Profit and Loss Account

For the year 2nded 31st March 1985

-

)
i
i

i .
ot

Notes 1985 1984

£000 £000

Turnover 2 78,300 67,439
Cost 07 sales 63,546 55,194
Gross profit 14,754 12,245
Distribution costs 3,413 2227
Administration expenses 5,380 | 4,317
Other operating income (6) (31)
8,787 | 6513

,.5-957 ‘ 5,732

Other interest receivable and ‘

. similar Income 4 162 135
Interest payable and similar charges 5 (562) {451)
Profit on ordinary activities PR

beforz taxation 6 5,567 7 . 5416
Tax on profit on ordinary activities 7 1,979 - 1,927
Profit on erdinary activities after taxation 3,588 3,489
Minority interests 2 12
Profit on ordinary activities atributable ) o

to the members of Sandell Perkins plc 3,590 3,501
Extraordinary items — taxation —_ (422)
Profit for the financial year ‘ 8 3,690 3,079
Dividends pald and proposed 9 (963) {(836)
Amounts transferred (to)/from reserves :

Amount equivalent to additional

depreciation on revalued assets 41 40
Goodwill on acaulsition of subsidiaries (151) (71)
Purchase of own shares N {(35)
profit and loss account brough forward 14,501 12,324
Profit and joss account carried forward 17,0140 14,501
Earnings per ordinary share 10

Before extraordinary items id.2p 13.8p

After extraordinary iteins 14.2p 12.1p
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Consolidated Balance Sheet

31st March 1985

Notes 1985 1984
Flxed assets £000 £000
Tangible assets 11 15,425 13,494
Current assets ) A
- Btocks , 13,667 11,791
Cabtors 13 13,493 12,380
nvestments 14 105 84
Cash at bank and in hand 19 15
' 27484 24,270
Craditcis — amounts falling due
within one year ’
Bank overdrafts #ind acceptances 3,503 2,401
Trade creditors " 8,889 7,197
Other creditors, including taxation
and social security : 15 4,739 5,287
Dividend - 9 659" 583
o | 17,790 | 15,468
Net current assets ! , 9,394 ‘ 8,802
Total assets fess current liabilities Y 24819 22,296
Creditors — amounts falling due R
after more than one year 16 (1,250) (1,250)
Provisions for liabilities and charges 17 (473) (422)
Minority intevests (71) (68)
¥
23,025 20,556
Capital and reserves :
Called up share capital 18 2,534 2,554
Share premium aceount 18 176 176
Capital redemption reserve fund 6 6
Investment revaluation reserve 19 981 981
Revaluation reserve 19 2,310 2,358 .
Profit and loss account 19 17,018 14,501
23,025 20,556

hese financial statemants were approved by the Board of Directors on 25th July 1985
i

T.I.ierklns C.R. Carr irectors -@ Qt' 3
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Parent Company Balance Sheet

31st March 1985 "
Notes 1985 " 1964
Fixed assets £000 £000
Tangible assets 11 15,067 13,449
Investments i2 5116 3,548
RS 20,183 16,997 *
Current assets
Stocks 12,596 11,606
Debtors ) 13 12,135 12,100
Investments 14 101 84
Amount due from subsidiary ‘ . 20 . 4
Cash at bank and in hand 18 ‘ 15
. 24,870 23,809
Creditors — amounts falling due T
within one year : :
Bank overdrafts and acceptances 3,192 2,401
Trade creditors ) 8,174 ‘6,970
Other creditors including taxation ~
and social security 15 4,209 5,279
Amount due to subsidiaries . 606 —
‘Dividend 9 659 583
16,840 15,233
Net current assets o 8,030 8,576
“Totu! assets less current liabilities 28,213 ' 25,573
Crertors — amouiits falling due T ‘
, after more than one year 16 {6,549) (6,549)
Provisions for liabilities and charyas 17 (454) (422)
21,210 18,602
Capital and reserves B .
Called up share capital 18 2.534 2,534
Share premium account 18 176 176
'\ 7 Capital redemption reserve fund 6 G-
Investment revaluation reserve 19 981 981
! Revaluation reserve 19 2,260 2,308
Profit and loss account 19 15,263 12,697

i

é/L 21,210 18,602
L,
“ T. Perkins  C.R.Carr  Director W
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Consolidated Statement of Source
and Applicaticn of Funds
For the year ended 31st March 1985
1985 1984
£000 £000
Source of funds
Profit on ordinary activities
before taxation 5,587 5,416
Adjustment for items not invelving the
movement of funds:
Revaluation surplus realised on disposal 7 —
Depreciation 1,451 989
° Total generated from operations 7,025 6,405
Decroase In tnvestments - - 553
Disposal of fixed assets 269 114
Increase in creditors .4 983 - 2,019
Miriority interest acquired ., B 80
8,282 9,171
Application of funds —
Purchase of fixed assets . 3,851 2,647
Dividends paid . 887 736
Tax paid 1,821 1,398
ncrease in investments 21 —_
Increase in stocks - 1,776 2,588
Increase in debtors 1,083 2,617
Goodwill on acquisition of subsidiaries* 151 71 .
Purchase of own shares — 35
9,390 10,092
Movement in net liquid funds (1,098) {921)

Net liquid funds comprise cash balances less bank overdrafts and acceptances.

*Summary of the effects of the acquisitions of subsidiaries:

Net assets acquired

Fixed assets 183

Current assets 1,568

Overdrafts {39)

Creditors (560)
1,152

Discharged by cash pald 1,303

Excess representing goodwil) 151

Sandell
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1 Accounting policles

2 Turnover

3 Information regarding
directors and employees

18

Notes to the Financial Statements

For the year ended 31st March 1985

{a) Accounting convention
’l;'hl? diinancial statoments are prapared under tha historlcal cost convention as modified by the revaluation of land and
ulidings.

{b) Basle of consolidation

The Group financlal statements consolidate the financlal statlements of the Company and all subsldiarlas for financial
periods ended 31st March 1985, Atthe date of acquislition the fair values of tho not assets, excluding goodwill, of the
subsidiary are determined and these values are incorporated In the consolldated financiat statemenis. Any excess cf the
cost of investmant ovar the nel assets of the subsidlary that remains after this valuation is taken to the profit and loss
accounl in the year of acquisition.

Shares In subsidiary companies are stated at cost less armounts writlen off, In respect of acquisitions by exchange of
shareséiciost Ils detetmined by reference to the market value of the Company's shares on the day the olfer becomes
unconditional.

(¢) Depreclation
Depreciation is not provided on frashold fand or Invesiment propertles, On other assets 1t Is provided on cost or revalued
.amounts In equal annual instalments over the estimated uselful fives of the assats, These are as follows:

Fraaholtd and long leasehcld bulldings Estimated uselul life
Short leasehold preperties Period of lease
Tools and plant for hire 3 years
Motor cars and translts 4 yoars
Olflce machinery and shop equipmant 4 years
Lorries § yoars
Side-loaders, fork trucks, mobite cranes and small

alactric plant Gyears
Fixed cranes, miil plant and all othar plant 10 years
(d) Stocks

Stocks are stated at the lower of cost and net reallsable value, Cost represents the Invelced price plus transportation and
storage charge where applicable.

(9) Deforred taxation

Dofsrred taxation Is providad at the current tax rate on differences arising from the incluslon of income and expenditure In
taxation computations in perlods differing from those in which they are included In the financlal statements axcept where
the tax reduction is expectad to continue for the foresesable future.

(I} Pension cost

Retirament benaflts to employees are funded by contributions from the Greup companies and employees, Payments are
made to pension trusts which are financlally separate from the Group, These payments, which are made In accordence
with periodic calculations by consuiling actuaries, are chargad against the profits of the year in which they become
payable, Provislon 1s mada in the financlal staternents for any deflcils disclosed by the latest actuarial valuations of sell-
adminlstared penslon funds.

(g) Leases N
Operaling lease commitmants are provided for In the balance sheet at the time the rental payments fall due. Such rental
costs are charged to profit and loss &s incurred,

Turnover, which [s all within the Unlted Kingdom, represents Group sales to third partles excluding VAT,

1985 1984
£000 £000
Diractors’ ameluments
Remuneratlon . 270 246
Pension fund contrlbutlons 28 25
298 271
Remuneretlon of the Chairman )
For the year to 31st March 1985 43
For the 8 months to 31st Dacember 1983 24
For the 3 months to 315t March 1884 10
Remuneration of the highest paid diractor 44 41

PRETIS NS T



.y
4 fither Interest recelvable
fend simllar income

5 Interest payable and
simitar charges

e e e e

C

Sandell

Perkins
ole

Notes to\"‘the Financial Statements conunue

For the year ended 31st March 1985

8cale of directors' remunerallon
£ £

0~ 5.000
5,001 ~- 30,000 "
30,001 — 35,000
35,001 — 40,000
40,001 ~ 45,000

Scals of employees’ remuneration
30,001 — 35,000 .

Employees costs during the year
Wages and salaries
Social securlty costs
Other penslon costs

Average number of persons employad
Product handling
Salllng
Distribution
Adminlstration

This conslsts of
Interest recelvable
Rent recelvable
Investment incoma co

This consists of
Interest on short term loans and overdrafis
Intorest on long term loans

& Profit on ordinary activities Profit on ordinary activitios pefore taxation 1s

hatora taxation

7 Taxon profiton
ordinary actlvities

after charging
Hire of plant and machinery
Othor leasing charges

Depreciation
Auditors’ remuneration

Corporation tax at 45% (1984 — 50%) based on the

profit of the year
Defervad taxation

Adjustment to prior years' tax provisions

1985

=
W=l

£000
9,372

586

No.
809

200 °
201

£000

148

162

426
137

562

92
20

———

112

1,451
38

2,270

2,324
(345)

1,979

The taxation charge for the year has been raducaed by the availability of
capital allowances which are not provided for in deferred taxatlon,

564

No.
758

155
176

80
15

105

485
25

1,932
@)
1,923
4

1,927

17
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8 Prolit of parent company

9 Dividends

10 Earnings per
ordinary share

11 Tangible aseeis
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Notes to the Finzncial Statements e

For the year ended 31st March 1985

The consolidatad praiit and loss account includes £3,612,000 (1984 — £3,048,700) which is dealt with In the
financlal staterients of the parent company. As permitted by Section 228(7) of the Companies Act 1985 the
profit and loss account of the parent company is not presented as part of these financlal statements,

1985 1984
Per sharo 2600 Per share
Interim 1.2p 304 1.0p
Proposed final 2.6p 659 23p
' 3.8p 963 3.3

— — ——

The caleulatlon of earnings per ordinary share beforo exiraordinary ltems s based on profits of £3,590,000

£o00
253
583

836

(1984 — £3,501,000) and on the average of 25,337,000 (1984 — 25,367,000) ordinary shares In issue during the year.

Long Short Plant

Invastment Freehold  leasshold  leasehold vahicles and
proparty property piupsily . property equipment
.. The Group £000 2000 £000 ' £000 000 -
- Cost or valuation
At 1st Aprll 1984 1,339 7,496 427 1,474 5,801
Reclassifications - 109 - (109) —
Transfers to current assets — (55) — — —_
Additlans from subsidlaries
acqulred at cost - 50 - 45 304
Capital expenditure 59 791 —_ 434 2,184
Disposals . - — .- (40) (727)
Al 31st March 1985 1,388 8,391 427 1,804 7,562
At 1982 valuailon -— 8,227 425 912 N
At open market value 1,398 O — — -
At cost R — 2,164 2 892 7,562
1,398 '8,391 427 1,804 7,562
Accumulated depreciation .
At 18t Aprll 1984 — 216 17 138 2,67
Transfors to current assels - (L4 - — —_
From subsldiarles acqulred —_ e - — ., 216
Provislons — 126 8 94 4,223
Eliminated on disposals — - — {10) {539)
At 31st March 1985 —_— 338 25 223 3,571
Net book value ‘
Al 31st March 1985 ‘ 1,398 8,053 402 1,681 3,991
At 31st March 1984 1,339 7,280 410 1,335 3,130
Comparable amounts on the ‘ j
historical cost basis R
Cost a7 6,862 428 1,669 7,562
Accumulated depreciation i — 78 44 408 3,57
Not book value
At 31st March 1965 a7 6,081 384 1,261 3,991
At 31st March 1884 as8 5,290 392 o985 3.1éD

Total

€a00 .

16,537
(s5)

399
3,468
767

19,582
7,564
1,398

10,620

18,562

3,043

@)
216
1,451

{549)

4,157

15,425
13,594
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Sandell
Perkins
" plc

Notes to the Financial Statements .o

For the year ended 31st March 1985

Long Short Plant - !
Investment Freshold  leasehold leasehold  vehicles and I F
property propenrty property property oquipment Total L
The Campany £000 £000 £000 £000 £000 £000 i
Cost or valuation ’ i
At 1st April 1984 1,339 7,486 427 1474 5,730 16,475 ol
Reclassifications —_ 109 a, —_ (109} — — 1
Transfers to subsldiarles —_ — Ry, e —_ {22} {22)
Transfers to current assets - (55} N - - (58) kb
Capital expanditure 59 7N —_ 424 1,998 5,282 t
Disposals - -~ - (40) {722) {762) 2
J— - — P ~ T |
At 31st March 1985 1,308 8,341 427 1,759 6,993 18,918 g
—— —_— —_ —_— _— by
At 1982 valuation — 6,227 485 912 — 7,564 i!
At open market vaile 1,398 — i —_ —_ - 1,388
At cost ) ] —_ 2,114 2 847 6,993 9,956 g
; : ' 1,398 8,341 427 T 1,759 6,993 18,918 f?I
Accumulaled dapraciation ' v
At 1st April 1984 — 216 17 139 2,654 3,026 b
Transfers to subsidiarias — e - —_ (22) (22) I
Transfers {o current assets — (4) — _ — {4) j
Provislons — 126 8 ) 93 A7 1,398 L1
- Eliminaied url ulspusals — - — ooy - (by?) - (Havy b
At 31st March 1985 —_ 338 25 222 3,266 3,851 is
- - R - L —— :
Net book value - A
At 3ist March 1985 1,398 8,003 402 1,537 3,727 15,067 !
At 31st March 1984 1,339 7,280 410 1,335 3,085 13,443 i
Comparabls amounts on the ‘ i
historical cost basis . i
Cost 417 . 6,862 428 1,624 5,983 16,329 {
Accumulated depreciation - 781 44 407 . 3,266 4,498
Net book value {
At 31st March 1985 M7 6,081 384 1,217 3,727 11,826 ::
AL 31st March 1984 358 5,290 392 985 3085 10,1/ " i
——r—t——— — ———— s | )
L
To enable the financlal staternents to glve a true and falr view under section 228(3) of the Companiss Act 1985, and / ! E
in accordance with Statement of Standard Accounting Practice No. 19, depreciation has not been provided on ; , |
investment properties contrary to statutory accounting principles. B Y / ;
The amount of depreciation for the year not providad is £28,000 , , ;
The cumulative value of the depreclation not provided s £79,000 . !
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Notes to the Financial Statements wnnue
? For the year ended 31st March 1985
§
1985 1984
12 Investments held as investments In subsidiaries £000 £600
fixed assets Shares in group companles al cost less amounts wrltten off 4,481 3,108
Convertlble loans to group companles 285 Y-
Debenture loans to group companies 350 350
5,116 3,548
;l The convertible leans to group companles consist of £285,000 of Convertlale
i Unsscured Loan Stack Issuad by D.W. Archer Limited. Five years after date of
1ssue Sandall Perkins ple has the option to convert this Into 285,000 {uily paid
ordinary shares of £1. If this option Is exerclsed then no interast is racsivable on
the toan during the five years. If It is not exercised then Interast will be receivable
at Natlonal Westminster Bank base rate for the entire perlod of Issus. No interest
has been reflected in these financlal stateiments.
During the year the Conspany acquired the following subsidlaries:-
: Cotmpany 9% Eqully acquired Country of Incorporation
Trendmaln Limited 100 England
Bernard J, Newman & Company Limlled 100 Engtand
The Company owns 75% of the equity of D.W. Archer Limited, a company )
k Incorporated [n England, .
it  The other subsidlarles, all of which are wholly owned-and incorparated in Great
!E' A Britaln, are all dormant companies and did not trade during the year. -
: 1; ' 13 Debtors ‘ ’ The Group The Company
L 1985 1984 1985 1984
;.‘ ' £000 £000 . £000 £000
A Trade debtors ‘ 12,546 11,687 11,362 11,418
‘ Othar debtors 240 124 75 113
Wl . Prepayments and accrued income 417 309 408 309
E; Delaerred taxation (note 17) 290 260 250 260
h ) ‘ 18,493 12,380 12,135 12,100
I
[
?’ : 14 Investmonts held as
| current assets
Other Invastments :

+ - Trade Investmants 21 - 17 -
5 Tax deposit certlficates 84 g4 84 a
M 108 a4 104 84
¢ — = = =

. 15 Other creditors Including
" taxation and soclal
s security Corporation tax 2,366 2,215 2,285 - 2,215
i { Other taxation ai 1,073 779 L« 1,073
R Saocial security 328 241 244 .0 238
. Other creditors 1,204 1,758 901 1,758
! } 4,739 8,287 4,209 5,279
I
I
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17 Deferred taxation

- Sandell
Y Perkins
e | ,, plc

Notes to the Financial Statements e -

Foi the year ended 31st March 1985

The Group The Company
1985 1584 1885 1984
£000 £600 £000 £000
Bank loans 1,260 1,250 1,250 1,250
Amounts due to subsidiarlas —_ —_ 5,209 5,299
1,250 1,250 6,549 6,548
Analysls of loan repayments
Between one and two years - 250 — 250
Betwoen two and five years 750 750 750 750
After five yaars 500 250 500 250
1,250 1250 - 1,850 1,250
i banic ioans bear interest at 0.69% above the London Inter Bank Offered Rate. S
o A

‘T'he 1984 Finance Act proposed major reductions I‘r‘:-lax allowarces on capltal Investmeﬁtf\ﬂmsa changes are expected to
give rise to reversals of timing differences In future yasis. In accordance with the agcounting policy stated in Note 18},
provision has been made for tha anlicipated reersals at the tax rates expocied to be applicable at the time of those
reversals. '

No deferred taxatlon is provided on the surplus on revaluation of propertles and gains deferred by roll-over rellst, In view of
ihe anticipated replacement and continued use of assets In the Group's coerations. The potential amounts of deferred
taxatlon and the portions thereof provided In the financiai statemants are:

1985 1984

Total Total

R : Amount potential Amount polential

provided tax providad tax

The Group £000 £000 £000 £000
Unreallsed surplus on revaluation of property - 430 — 850
Capltal allowances In excess of depreciation 473 1,800 422 1,980
Gains defarred by roll-over rellef — 472 - 360
Balance included In provisions for liabilltles and charges 473 2,702 /422 3,190
Advance corporation tax recoverable (282) (282) (250) (250)
Other timing differences (8) 8 (10) (16}
Balanes Includad in dobtors {note 13) {290) _(290) (260} {(260)
183 2412 162 2,930

The Company

Unrealised surplus on revaluation of property - 400 —_ 850
Capltal allowances in excass of deprectation 454 1,744 422 1,980
Galns deferred by roil-ovar rellef = _ 363 = _"’Eg
Balange Includad in provisions for liabliiles and charges _454 ) 2807 422 3,190
Arimagg coporation tax recoverablo (262) (282) (250) (250)
Other timing dliferences @ 9 {19 (19
Belance Included In debtors {note 13) _(290) _{2a0) _(250) (260)
164 2,217 162 2,930

———— eee—— seeessass eee——
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Lease commitments
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Nctes to the Financial Statements wme

For the year ended 31st March 1985
|

Share
capital
. £000
Authorlzed 30,000,000 ordinary shares of 10p 3,000
Allotted and fully paid
25,337,469 ardinary shares of 10p 2,534
The Group
Investment
* resaiuanon  Rsvehallon
reserve raserve
£600 £000
Balance at 1st April 1984 981 2,358
Profit retalned for the year —_ —
Transfer to profit and loss account:
Amount equlvalent to additlonal
depreciation on revalued assets — (41)
Amount realised on disposal of revalued
assels _ 7
981 2,310

:

At 31st March 1985 the distributable profits 6! the Group and of the G

loss account.

™
'

The Group
! 1985 1954
2000 £000
Contractad for but not providad in the
financial statements ot 422
Authorised but not yot contracted for 854 809
945 1,331

—

Investment
revaiuation
toserve

. £000
o81

1

ompany ara thbse shown In the profit and

Share
pramium
aceount
£000
176
The Company
Profit
Rewvaluation and {oss
reserve account
£GIC €000 .
2,308 M2,897
—_ 2,615
(41 } 41
[ -
- 2,260 . 15,253
The Compuny
1985 1984
£000 £000
35 420
787 509
g22 1,328

—— e——

The Company has guarantesd arn averdraft facillly made to lts subsidlary D.W. Archer Limlted for £300,000. It has also
guarantead rentals payable under property leases sntered into by D.W. Archer Limlted totalling £117,000 per anaum

Minlmura rental commitments at 31st March 1885 were as follows tn raspect of operating leases.

Yaar ending 31st March

1986 46
1987 46
Later years 77

beon transferred to a wholly owned subsldiary company.

37
20
44

20 30
i9 3
34 27

Post balance sheet events
1. ih order to rationalise the oparating struclure of the Group the treding actlvities of the parent company have now

On 1st April 1985 all the trading assats and llabilitles of Sandell Perkins plc were transfarred to Sandell Perkins
Trading Company Limited (formerly Bernard .}, Newman & Company Limited) at their book values in exchangs for

an Intercompany loan.

On 1st July 1985 the Company subscribed for a further £255,000 of Convertible Unsacurad Loan Stock issued by

D.W. Archer Limited In order fo satlsfy additional working capital requiremants, The terms and conditions are the

same as those set out In note 12.
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Branches in the Greater London Area

Branches in Southern England
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Forstal Road, Aylesford, Maidstone, Kent ME20 7AG Tel: Maidstone (0622) 70111 Telex: 965056

London Region South Region
Branches; Branches:
1 38/51 Dld Devonshire Road, Balham, * 25 Foistal Road, Ayleslord, *
SW123PQ Tel: 01-673 1212 Maldstone, Kent ME20 7TAG
2 Ewell Read, Cheam, SM3 BAP Tal: Maidstone (0622) 70111
Tel: 01-642 6605 Sandell Home Centre
3 Hampton Road, Croydon, CRQ 2XG Forstal Road, Aylesford,
Tel: 01-869 4311/01-686 2281 Mzidstone, Kent ME20 7AG
4 BLansdovwne Road, East Croydon CRO 2BD Tel: Maidstone (0622) 70111
Tel: 01-686 7919 26 Victoria Crescent, Ashford, Kent TN23 1HP
5 Imperial Road, Fulham SW6 2AG * Tal: Ashford (0233) 25935
Tel: 01-352:3591 and 4407 27 60 Beaconsfield Road
Tool Hire Tel: 01-731 4772 Brighton Sussex BN1 4QJ
6 156 West End Lane, NWB 18D * Tel: Brighton (0273) 692427
Tel: 01-794 8151 28 Sandell Home Centre
7 149 Harrow Road, W2 6NA Lodge Causeway, Fishponds,
Tal: 01-402 9311 Bristol, Avon BS163.JJ
8 121137 Harrow Road, W2 1JP Tel: Bristol (0272) 653643
Teal: 01-258 0257 . 29 Lime Kiln Road, Canterbury, Kent
9 Hercules Wharf, Leamouth Road, CT13QH
E14 0JG Tel: 01-967 3508 Te!: Canterbury (0227) 66322
10 305¢ Kingsland Foad, E8 4DL 30 Jenkins Dale, Chatham, Kant
Tel: 04-254 1442 ME4 5RT
11 91/95 Stanstead Road, Lewisham * Tel: Medway (0634) 43696/7 and 815021/2
SE23 1HF Tel: 01-699 0881 31 Holmbush Potteries, Crawley Road, Faygate
12 51 Mayes Road, N226TN RH1245F
Tol: 01-888 7216 Tel: Faygate (028383) 355
13 Metropolitan Goods Yard * 32 Railway Goods Yard, Whitley Road,
Meptune Road, Harrow HA1 4ER Eastbourne BN22 8LT
Tal: 01-863 8521 Tel: Easthourne (0323} 643381/20228
14 Railway Yard, Station Road, 33 153 Flsel Aoad, Fleet, Hants GU138PD *
New Southgate N11 1Q4J Tal: Fleat (025 14) 3681
Tel; 01-368 6467 34 Woodbridge Road, Guildford, *
15 22 Praed Strest W2 1NH * Surrey GU1 1EH
Tel: 01-723 7061 Tel: Guildford {0483) 62821
16 46 Redcross Way, SE1 1LE Sandalt Home Centre
Tol: 01-407 3511 Woodbridge Road, Guildford,
17 2 Hurst Road, Sidcup, DA159AB * Surrey GU1 1EH
Tel: 01-300 9341 Tel: Guildford (0483) 502059
18 Park Avenue, Southall, UB1 3AB 35 Springfield Valley Road, Hastings,
Tel: 01-571 0914 Sussex TN38 ORP
19 57 South Lambath Road, SW8 1RJ * Tel: Hastings {0424) 424300
Tel: 01-582 42565 36 Old Rallway Goods Yard,
Hardwood Dept. Tel: 01-735 7171 Cliffe High Straet, Lewes BN7 2BW
Door & Joinery Centre Tel: Brighton (0273) 476511
Tel; 01735 2124 37 132 City Road, Tilehurst,
20 4 South Whart Road, W2 1INZ Reading, Berks RG3 58D
Teol: 01-723 8476/8808 Tet: Reading (0734} 27437/28654
21 11-13 St. Pancras Way, NW1 (PT * a8 1-3 Bay Road, Sholing, Southamptan,
Tel; 01-387 6079 Hants S02 8EZ
Door and Joinery Genlre Tel: Southampton (0703} 433944/5
Tel: 01-387 6104 38 Tunnel Read, Tunbridge Wells
Tool Hire Tel: 01-387 6157 Kent TN128T
22 Ross Parade, Wallington SM6 8QF Tel: Tunbridge Wslls (0892) 45249
Tel; 01-647 1403/01-699 1654 Sandel! Home Centre
23 699 Gresn Lanes, Winchmore Hill, Goods Station Road, Tunbridge Wells,
N21 8RS Tel; 01-360 5206 Kent TN1 2DE
24 653 Woolwlich Road, Charlion, Tel: Tunbridge Wells {0892) 22224
SE7BLH Tel: 01-858 6323 40 Long Furlong Road, Clapham Common,

Worthing, Sussex BN13 3UR
Tel: Patching (080 674) 224/226 & 317
41 Railway Goods Yard, St Dunstan’s Road,
Waest Worthing BN13 1AD
Te!: Worthing (0903) 206731

West Region

Branches:
42 269a Ridgeway Roed, Fishponds, *
Bristol, Avon BS16 3JR
Tal; Bristol (0272) 651402
43 Mead Road, Leckhampton, *
Cheltanham, Glos GL53 7EB
Tel: Cheltenham (0242) 30971
Tool Hire Tel: Cheltenham {0242) 670096
44 Wicker HIll, Trowbridge, Wilts
BA14 8JS Tel; Trowbridge (022 14) 65937

D, W, Archer Ltd

45 Albert Road, St Phillips, Bristol BS20YA
Tel: Bristol {(0272) 710294

46 12 Station Road, Didcot, Oxfordshire
OX117LX
Tel: Didcot {0235) 819262

47 61 Westway, Botley, Oxford OX2 0QD
Tek: Oxford {0865) 240401

48 Unit 43, Okus Trading Estate
Okus Road, Swindon, Wilts SN1 44H
Tel: Swindon (0793) 615861-5

49 Wycombe Lane, Wooburn Green,
High Wycombe, Bucks HP10 OHH
Tel: Bourne End (628} 530192

*Taool Hira Service




