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ACCOUNTANT’ VERIFICATION REPORT 

 

AMIA CO., LTD. 

 

 

Preface 

 

The consolidated balance sheet of AMIA CO., LTD and its subsidiaries as of June 30, 2026 and 2025, the 

related consolidated statements of comprehensive income for the three months ended June 30, 2026 and 

2025, and for the six months ended June 30, 2026 and 2025, the consolidated statements of changes in equity 

and cash flows for the six months then ended, and the related notes to the consolidated financial statements, 

including a summary of significant accounting policies (including summary of major accounting policies). It 

is the responsibility of management to prepare the consolidated financial statements in accordance with the 

standards for the preparation of financial reports of securities issuers and the International Accounting 

Standard No. 34 "Interim Financial Report" approved by the Financial Supervisory Commission and issued 

in force, and the responsibility of the accountant is to conclude the consolidated financial statements based 

on the results of the review. 

 

Scope 

 

Except as described in the basic paragraph of the reserved conclusion, the accountant performs the audit in 

accordance with the Auditing Standard No. 2410 "Review of Financial Statements". The procedures to be 

performed in reviewing consolidated financial statements include enquiries (mainly from those responsible 

for financial and accounting matters), analytical procedures and other review procedures. The scope of the 

audit work is obviously smaller than the scope of the audit work, so the accountant may not be able to detect 

all the material matters that can be identified by the audit work and therefore cannot express an audit 

opinion. 

 

Basis for Qualifying Conclusions 

 

As stated in Note 12 to the Consolidated Financial Statements, the total assets of some of the non-material 

subsidiaries included in the consolidated financial statements above for the same period have not been 

reviewed by accountants, as of June 30, 2026 and 2025, the combined total assets were NT$189,398 

thousand and NT$98,941 thousand, representing 5.69% and 3.41%, respectively, of the consolidated total 

assets; the combined total liabilities were NT$4,424 thousand and NT$3,450 thousand, representing 0.33% 

and 0.30%, respectively, of the consolidated total liabilities; for the three months ended June 30, 2026 and 

2025, the amounts of combined comprehensive income were NT$(1,242) thousand and NT$(4,307) 

thousand, representing (1.44)% and 9.22% of the consolidated total comprehensive income, respectively; for 

the six months ended June 30, 2026 and 2025, the amounts of combined comprehensive income were 

NT$(3,612) thousand and NT$(3,767) thousand, representing (2.10)% and (325.30)% of the consolidated 
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total comprehensive income. 

 

Reserved Conclusion 

 

According to the audit results of this accountant, except for the impact of possible adjustments to the 

consolidated financial statements if the financial statements of some non-material subsidiaries are audited by 

the accountant as mentioned in the basis for the reservation of conclusion, no matter is found that the 

above-mentioned consolidated financial statements are not prepared in accordance with the Financial 

Reporting Standards for Securities Issuers and International Accounting Standard No. 34 "Interim Financial 

Reporting" approved and promulgated by the Financial Supervisory Commission in all material aspects, 

which makes it impossible to properly express the consolidated financial position of AMIA CO., LTD and its 

subsidiaries as of June 30, 2026 and 2025, and the consolidated financial performance from April 1 to June 

30, 2026 and 2025, and the consolidated financial performance and consolidated cash flows from January 1 

to June 30, 2026 and 2025. 

 

The engagement partners on the resulting verification in this independent auditors’ report are Tseng, 

Chien-Ming and Wang, Pan-Fa. 

 

 

 

Deloitte & Touche 

Taipei, Taiwan 

Republic of China 

 

July 29, 2026 

 

 

Notice to Readers 

 

The accompanying consolidated financial statements are intended only to present the consolidated financial 

position, financial performance and cash flows in accordance with accounting principles and practices 

generally accepted in the Republic of China and not those of any other jurisdictions. The standards, 

procedures and practices to audit such consolidated financial statements are those generally applied in the 

Republic of China.  

 

For the convenience of readers, the independent auditors’ report and the accompanying consolidated 

financial statements have been translated into English from the original Chinese version prepared and used 

in the Republic of China. If there is any conflict between the English version and the original Chinese 

version or any difference in the interpretation of the two versions, the Chinese-language independent 

auditors’ report and consolidated financial statements shall prevail. 
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AMIA CO., LTD. AND SUBSIDIARIES  
CONSOLIDATED BALANCE SHEETS 

June 30 ,  2026 and December 31 and June 30 ,  2025 

(In Thousands of  New Taiwan Dol lars)  
 

   
June 30, 2026 

 
December 31, 2025 

 
June 30, 2025 

 
Code ASSETS 

 
Amount 

 
％ 

 
Amount 

 
％ 

 
Amount 

 
％ 

 

 
CURRENT ASSETS 

             
1100 Cash and cash equivalents (Note 6) 

 
642,364  

 
19 

 
554,451  

 
18 

 
502,710  

 
17 

 1110 Current financial assets at fair value through profit or loss (Note 7) 

 
0  

 
0 

 
1,007  

 
0 

 
4,835  

 
0 

 1136 Current financial assets at amortized cost (Note 9) 

 
64,133  

 
2 

 
62,469  

 
2 

 
53,019  

 
2 

 1150 Notes receivable, net (Note 10) 

 
18,264  

 
1 

 
16,054  

 
1 

 
17,688  

 
1 

 1170 Accounts receivable, net (Note 10) 

 
460,303  

 
14 

 
413,279  

 
14 

 
397,958  

 
14 

 1200 Other receivables (Note 10) 

 
16,482  

 
0 

 
13,221  

 
0 

 
9,467  

 
0 

 1220 Current tax assets  

 
87  

 
0 

 
108  

 
0 

 
138  

 
0 

 130X Current inventories (Note 11) 

 
290,264  

 
9 

 
194,856  

 
6 

 
164,994  

 
6 

 1479 Other current assets, others (Note 16) 

 
66,855  

 
2 

 
51,107  

 
2 

 
46,094  

 
1 

 11XX Total current assets 

 
1,558,752  

 
47 

 
1,306,552  

 
43 

 
1,196,903  

 
41 

 
  

             
 

NON-CURRENT ASSETS 

             
1517 

Non-current financial assets at fair value through other comprehensive 

income (Note 8) 

 
0  

 
0 

 
0  

 
0 

 
2,640  

 
0 

 1535 Non-current financial assets at amortized cost (Note 9) 

 
212,884  

 
7 

 
204,154  

 
7 

 
185,899  

 
7 

 1600 Property, plant and equipment (Note 13) 

 
1,337,774  

 
40 

 
1,357,149  

 
44 

 
1,295,123  

 
45 

 1755 Right-of-use assets (Note 14) 

 
96,540  

 
3 

 
108,139  

 
3 

 
118,083  

 
4 

 1780 Other intangible assets 

 
2,600  

 
0 

 
0  

 
0 

 
0  

 
0 

 1840 Deferred tax assets 

 
12,842  

 
0 

 
19,702  

 
1 

 
30,205  

 
1 

 1915 Prepayments for business facilities (Note 32) 

 
90,797  

 
3 

 
65,369  

 
2 

 
62,635  

 
2 

 1920 Guarantee deposits paid 

 
12,297  

 
0 

 
7,911  

 
0 

 
7,864  

 
0 

 1975 Net non-current discretionary benefit assets (Note 4) 

 
2,552  

 
0 

 
2,167  

 
0 

 
1,660  

 
0 

 15XX Total non-current assets 

 
1,768,286  

 
53 

 
1,764,591  

 
57 

 
1,704,109  

 
59 

 
  

             1XXX TOTAL ASSETS 

 
3,327,038  

 
100 

 
3,071,143  

 
100 

 
2,901,012  

 
100 

 
  

             Code LIABILITIES AND EQUITY 

             
 

CURRENT LIABILITIES 

             2100 Current borrowings (Note 17) 

 
316,475  

 
10 

 
330,005  

 
11 

 
212,910  

 
7 

 2130 Current contract liabilities(Note 23) 

 
77,932  

 
2 

 
20,987  

 
1 

 
27,812  

 
1 

 2150 Notes payable (Note 18) 

 
3  

 
0 

 
0  

 
0 

 
0  

 
0 

 2170 Accounts payable (Note 18) 

 
361,302  

 
11 

 
329,668  

 
11 

 
269,218  

 
9 

 2200 Other payables (Note 19) 

 
292,568  

 
9 

 
186,463  

 
6 

 
255,219  

 
9 

 2230 Current tax liabilities  

 
49,799  

 
1 

 
32,993  

 
1 

 
26,345  

 
1 

 2280 Current lease liabilities (Note 14) 

 
20,764  

 
1 

 
21,008  

 
1 

 
20,049  

 
1 

 2320 Long-term liabilities, current portion(Note 17) 

 
5,540  

 
0 

 
5,482  

 
0 

 
11,383  

 
1 

 2399 Other current liabilities, others (Note 19) 

 
6,176  

 
0 

 
5,939  

 
0 

 
10,096  

 
0 

 21XX TOTAL CURRENT LIABILITIES 

 
1,130,559  

 
34 

 
932,545  

 
31 

 
833,032  

 
29 

 
  

             
 

NON-CURRENT LIABILITIES 

             2540 Non-current portion of non-current borrowings(Note 17) 

 
96,922  

 
3 

 
99,772  

 
3 

 
209,137  

 
7 

 2570 Deferred tax liabilities  

 
6,192  

 
0 

 
15,722  

 
1 

 
5,700  

 
0 

 2580 Non-current lease liabilities (Note 14) 

 
61,645  

 
2 

 
71,735  

 
2 

 
81,448  

 
3 

 2550 Non-current provisions (Note 20) 

 
18,575  

 
1 

 
18,441  

 
1 

 
18,308  

 
1 

 2640 Net defined benefit liability, non-current (Note 4) 

 
13,762  

 
0 

 
14,946  

 
0 

 
15,276  

 
0 

 2645 Guarantee deposits received 

 
10  

 
0 

 
10  

 
0 

 
10  

 
0 

 25XX TOTAL NON-CURRENT LIABILITIES 

 
197,106  

 
6 

 
220,626  

 
7 

 
329,879  

 
11 

 
  

             2XXX TOTAL LIABILITIES 

 
1,327,665  

 
40 

 
1,153,171  

 
38 

 
1,162,911  

 
40 

 
  

             
 

EQUITY (Note 22) 

             3110 Ordinary share 

 
699,430  

 
21 

 
699,430  

 
23 

 
699,430  

 
24 

 3200 Capital surplus 

 
620,816  

 
19 

 
620,816  

 
20 

 
620,816  

 
21 

 
 

Retained earnings 

             3310 Legal reserve 

 
144,601  

 
4 

 
126,529  

 
4 

 
126,529  

 
4 

 3320 Special reserve 

 
26,529  

 
1 

 
26,836  

 
1 

 
26,836  

 
1 

 3350 Undistributed retained earnings  

 
513,273  

 
15 

 
470,890  

 
15 

 
334,750  

 
12 

 3300 Total retained earnings 

 
684,403  

 
20 

 
624,255  

 
20 

 
488,115  

 
17 

 3490 Other equity 

 
(5,276) 

 
0  

 
(26,529) 

 
(1) 

 
(70,260) 

 
(2) 

 3XXX TOTAL EQUITY 

 
1,999,373  

 
60 

 
1,917,972  

 
62 

 
1,738,101  

 
60 

 
  

             
 

TOTAL LIABILITIES AND EQUITY 

 
3,327,038  

 
100 

 
3,071,143  

 
100 

 
2,901,012  

 
100 

                 
 

The accompanying notes are an integral  part  of the  consolidated financial  statements.  

(Please refer to the Deloit te & Touche review report  dated July 29, 2026.)  
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AMIA CO., LTD. AND SUBSIDIARIES  

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME  

For the six months ended June 30,  2026 and 2025 

(Reviewed only,  not  audited in accordance with generally  accepted audit ing standards)  

(In Thousands of  New Taiwan Dol lars,  Except  Earnings per Share)  

 

  
For the three months ended June 30, For the six months ended June 30, 

  
2026 

 
2025 

 
2026 

 
2025 

 

  
Amount 

 
％ 

 
Amount 

 
％ 

 
Amount 

 
％ 

 
Amount 

 
％ 

 
Net sales revenue (Note 23) 

 
$1,325,234  

 

100  

 

$931,885  

 

100  

 

$2,491,826  

 

100  

 

$1,797,807  

 

100  

                   Operating costs (Notes 11 and 24) 
 

1,135,459  

 

86  

 

813,510  

 

87  

 

2,135,012  

 

86  

 

1,563,200  

 

87  

                   Gross profit from operations 
 

189,775  

 

14  

 

118,375  

 

13  

 

356,814  

 

14  

 

234,607  

 

13  

                   Operating expenses (Notes 10、24 and 30) 
 

                Selling expenses 
 

30,224  

 

2  

 

26,104  

 

3  

 

57,314  

 

2  

 

54,401  

 

3  

 Administrative expenses 
 

51,378  

 

4  

 

32,944  

 

4  

 

93,054  

 

4  

 

71,672  

 

4  

 Research and development expenses 
 

2,245  

 

0  

 

1,723  

 

0  

 

4,976  

 

0  

 

3,217  

 

0  

 Impairment loss (impairment gain and 

reversal of impairment loss) 

determined in accordance with IFRS9 
 

18  

 

0  

 

1,142  

 

0  

 

(149) 

 

0  

 

1,201  

 

0  

 Total operating expenses 
 

83,865  

 

6  

 

61,913  

 

7  

 

155,195  

 

6  

 

130,491  

 

7  

                   Net operating income 
 

105,910  

 

8  

 

56,462  

 

6  

 

201,619  

 

8  

 

104,116  

 

6  

                   Non-operating income and expenses (Note 

24)  

                Interest income 
 

2,824  

 

0  

 

3,066  

 

0  

 

4,579  

 

0  

 

5,742  

 

0  

 Other income 
 

1,157  

 

0  

 

743  

 

0  

 

2,631  

 

0  

 

2,162  

 

0  

 Other gains and losses 
 

404  

 

0  

 

(32,905) 

 

(3) 

 

4,761  

 

0  

 

(29,704) 

 

(2) 

 Finance costs 
 

(3,433) 

 

0  

 

(3,312) 

 

0  

 

(6,973) 

 

0  

 

(7,054) 

 

0  

 Total non-operating income and 

expenses  952  

 

0  

 

(32,408) 

 

(3) 

 

4,998  

 

0  

 

(28,854) 

 

(2) 

                   Profit from continuing operations before tax 
 

106,862  

 

8  

 

24,054  

 

3  

 

206,617  

 

8  

 

75,262  

 

4  

                   Tax expense (Notes 4 and 25) 
 

(27,145) 

 

(2) 

 

(13,535) 

 

(2) 

 

(55,543) 

 

(2) 

 

(30,680) 

 

(2) 

                   Profit 
 

79,717  

 

6  

 

10,519  

 

1  

 

151,074  

 

6  

 

44,582  

 

2  

                   Other comprehensive income 
 

                Components of other comprehensive 

income that will be reclassified to 

profit or loss 
 

                Exchange differences on 

translation  7,806  

 

0  

 

(67,400) 

 

(7) 

 

26,566  

 

1  

 

(54,280) 

 

(3) 

 Income tax related to components 

of other comprehensive income 

that will be reclassified to profit 

or loss 

 

(1,561) 

 

0  

 

13,480  

 

1  

 

(5,313) 

 

0  

 

10,856  

 

1  

 Total other comprehensive income 

(net of tax) for the year  6,245  

 

0  

 

(53,920) 

 

(6) 

 

21,253  

 

1  

 

(43,424) 

 

(2) 

                   Total comprehensive income 
 

$85,962  

 

6  

 

($43,401) 

 

(5) 

 

$172,327  

 

7  

 

$1,158  

 

0  

 
                  Earnings per share (Note 26) 

 
                Basic earnings per share 

 
$1.14  

   

$0.15  

   

$2.16  

   

$0.64  

   Diluted earnings per share 
 

$1.13  

   

$0.15  

   

$2.15  

   

$0.64  

                      

 

The accompanying notes are an integral  part  of the consolidated financial  statements.  

(Please refer to the Deloit te & Touche review report  dated July 29, 2026.)  
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AMIA CO., LTD. AND SUBSIDIARIES 

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY  

For the s ix months ended June 30,  2026  and 2025  

(Reviewed only,  not  audited in accordance with generally  accepted audit ing standards)  

 (In Thousands of  New Taiwan Dollars)  

 

Code 

  

Shares 

(In Thousands) 

 

Amount 

 

Capital 

Surplus 

 

Legal 

Reserve 

 

Special 

Reserve 

 

Undistributed 

retained earnings 

 

Exchange differences on 

translation of foreign 

financial statements 

 

Total equity 

 A1 BALANCE AT January 1, 2025 
 

69,943  

 

$699,430  

 

$620,816  

 

$110,415  

 

$43,588  

 

$380,456  

 

($26,836) 

 

$1,827,869  

 
   

                
 

2024 Profit Allocation and Distribution 
 
                B1 Legal reserve appropriated 
 
      

16,114  

   

(16,114) 

 

0  

 

0  

 B3 Special reserve appropriated 
 
        

(16,752) 

 

16,752  

 

0  

 

0  

 B5 Cash dividends to shareholders of the Company 
 
          

(90,926) 

 

0  

 

(90,926) 

                    D1 Net profit from January 1, to June 30, 2025 
 
          

44,582  

 

0  

 

44,582  

 
D3 

Other comprehensive income (loss) from January 1, 

to June 30, 2025, net of income tax    

 

  

 

  

 

  

 

  

 

  

 

(43,424) 

 

(43,424) 

 
D5 

Total comprehensive income (loss) from January 1, 

to June 30, 2025  0  

 

0  

 

0  

 

0  

 

0  

 

44,582  

 

(43,424) 

 

1,158  

 
   

                Z1 Balance at June 30, 2025 
 

69,943  

 

$699,430  

 

$620,816  

 

$126,529  

 

$26,836  

 

$334,750  

 

($70,260) 

 

$1,738,101  

 
   

                A1 BALANCE AT January 1, 2026 
 

69,943  

 

$699,430  

 

$620,816  

 

$126,529  

 

$26,836  

 

$470,890  

 

($26,529) 

 

$1,917,972  

 
   

                
 

2025 Profit Allocation and Distribution 
 
                B1 Legal reserve appropriated 
 
      

18,072  

   

(18,072) 

 

0  

 

0  

 B3 Special reserve appropriated 
 
        

(307) 

 

307  

 

0  

 

0  

 B5 Cash dividends to shareholders of the Company 
 
          

(90,926) 

 

0  

 

(90,926) 

                    D1 Net profit from January 1, to June 30, 2026 
 

0  

 

0  

 

0  

 

0  

 

0  

 

151,074  

 

0  

 

151,074  

 
D3 

Other comprehensive income (loss) from January 1, 

to June 30, 2026, net of income tax  0  

 

0  

 

0  

 

0  

 

0  

 

0  

 

21,253  

 

21,253  

 
D5 

Total comprehensive income (loss) from January 1, 

to June 30, 2026  0  

 

0  

 

0  

 

0  

 

0  

 

151,074  

 

21,253  

 

172,327  

 
   

                Z1 Balance at June 30, 2026 
 

69,943  

 

$699,430  

 

$620,816  

 

$144,601  

 

$26,529  

 

$513,273  

 

($5,276) 

 

$1,999,373  

 
                    

The accompanying notes are  an integral part of  the consolidated f inancial s ta tements.  

(Please refer to the Deloit te & Touche review report dated July 29,  2026.)  
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AMIA CO.,  LTD. AND SUBSIDIARIES 

For the s ix  months ended June 30 ,  2026  and 2025  

(Review ed only,  not  audited in accordance w ith general ly  accepted audi t ing  standards)  

 ( In Thousands of  New  Taiw an Dol lars)  

 

  

 

For the six months ended 

June 30, 

Code 
 

 

2026 

 

2025 

  Cash flows from operating activities 

     A10000 Profit before tax 

 

$206,617  

 

$75,262  

 A20010 Adjustments to reconcile profit (loss) 

     A20300 Expected credit loss (gain) / Provision 

(reversal of provision) for bad debt 

expense 

 

(149) 

 

1,201  

 A20400 Net loss (gain) on financial assets or 

liabilities at fair value through profit or 

loss 

 

(26) 

 

131  

 A20100 Depreciation expense 

 

41,926  

 

38,623  

 A20900 Interest expense 

 

6,973  

 

7,054  

 A21200 Interest income 

 

(4,579) 

 

(5,742) 

 A22500 Loss (gain) on disposal of property, plant 

and equipment 

 

(46) 

 

417  

 A23700 Inventory depreciation and sluggish 

losses 

 

(2,500) 

 

(1,265) 

 A30000 Changes in operating assets and liabilities 

     A31130 Decrease (increase) in notes receivable 

 

(2,210) 

 

7,513  

 A31150 Decrease (increase) in accounts 

receivable 

 

(47,033) 

 

(7,566) 

 A31200 Decrease (increase) in inventories 

 

(93,036) 

 

(22,149) 

 A31240 Adjustments for decrease (increase) in 

other current assets 

 

(16,353) 

 

3,996  

 A32125 Increase (decrease) in contract liabilities 

 

56,945  

 

16,895  

 A32130 Increase (decrease) in notes payable 

 

3  

 

0  

 A32150 Increase (decrease) in accounts payable 

 

31,634  

 

21,050  

 A32180 Increase (decrease) in other payable 

 

15,147  

 

(23,471) 

 A32230 Adjustments for increase (decrease) in 

other current liabilities 

 

237  

 

4,196  

 A32240 Increase (decrease) in net defined benefit 

liability 

 

(1,569) 

 

(1,320) 

 A33000 Cash inflow (outflow) generated from 

operations 

 

191,981  

 

114,825  

 A33100 Interest received 

 

1,559  

 

16,841  

 A33300 Interest paid 

 

(6,807) 

 

(7,445) 

 A33500 Income taxes refund (paid) 

 

(46,699) 

 

(36,713) 

 AAAA Net cash flows from (used in) operating 

activities 

 

140,034  

 

87,508  
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For the six months ended 

June 30, 

Code 
 

 

2026 

 

2025 

   
      Cash flows from (used in) investing activities 

     B00040 Acquisition of financial assets at amortized 

cost 

 

(30,243) 

 

(170,963) 

 B00050 Proceeds from disposal of financial assets at 

amortized cost 

 

19,849  

 

185,851  

 B00100 Acquisition of financial assets at fair value 

through profit or loss 

 

0  

 

(1,000) 

 B00200 Proceeds from disposal of financial assets at 

fair value through profit or loss 

 

1,033  

 

0  

 B04500 Purchase of intangible assets 

 

(2,600) 

 

0  

 B02700 Acquisition of property, plant and equipment 

 

(7,000) 

 

(8,713) 

 B02800 Proceeds from disposal of property, plant and 

equipment 

 

857  

 

439  

 B07100 Increase in prepayments for business facilities 

 

(26,469) 

 

(3,722) 

 B03700 Increase in refundable deposits 

 

(4,386) 

 

0  

 B03800 Decrease in refundable deposits 

 

0  

 

2,616  

 BBBB Net cash flows from (used in) investing 

activities 

 

(48,959) 

 

4,508  

   
      Cash flows from (used in) financing activities 

     C00100 Increase in short-term loans 

 

880,258  

 

435,185  

 C00200 Decrease in short-term loans 

 

(893,788) 

 

(405,630) 

 C01700 Repayments of long-term debt 

 

(2,792) 

 

(53,480) 

 C04020 Decrease in lease payable 

 

(10,334) 

 

(9,923) 

 CCCC Net cash flows from (used in) financing 

activities 

 

(26,656) 

 

(33,848) 

   
     DDDD Effect of exchange rate changes on cash and cash 

equivalents 

 

23,494  

 

(45,754) 

   
     EEEE Net increase (decrease) in cash and cash 

equivalents 

 

87,913  

 

12,414  

   
     E00100 Cash and cash equivalents at beginning of period 

 

554,451  

 

490,296  

   
     E00200 Cash and cash equivalents at end of period 

 

$642,364  

 

$502,710  

         

 

 

The accompanying notes are an integral  part  of the consolidated financial  statements.  

(Please re fer  to  the Delo it te  & Touche review report  da ted July 29,  2026 .)  
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AMIA CO., LTD.  and its subsidiaries  

Notes to Consolidated Financial Statements  

January 1,  to  June 30 ,  2026 and 2025  

(Unless o therwise speci f ied,  the amount i s  in thousands of NT dol lars)  

 

1.   History of  the Company  

AMIA CO.,  LTD.  (hereinaf ter  re ferred  to  as " the Company‖)  was estab l ished on October  23 ,  

1989 in  accordance wi th  the Company Law and  relevant  laws and  regula t ions.  The  main 

business i s  the processing,  manufac tur ing,  t rading and recycl ing of var ious industr ial  

chemicals.  

 

The Company 's s tock has been l i sted and t raded on the Taiwan Stock Exchange s ince March 11,  

2022.  

 

This consol ida ted f inancia l  repor t  i s  expressed in  New Taiwan do llars,  the Company 's  

functional  currency.  

 

 

2 .   Date and procedure for approval of  f inancia l  report  

This consol ida ted f inancial  report  was approved by the board of d irec tors on July 29 ,  2026.  

 

 

3 .   Appl icat ion of  newly re leased and rev ised standards and interpretat ions  

(1)   This is  the  fir st  t ime  tha t  the  Interna tional  Financia l  Report ing Standards ( IFRS ),  

Interna tional  Accounting Standards (IAS),  Interpre ta t ions (IFRIC),  and Interpret ive 

Announcements (SIC) (hereinafte r  re ferred to  as " IFRS Accounting Standards")  approved  

and issued by the Financia l  Supervisory Co mmission (hereinaf ter  re ferred to  as "FSC ")  

have been appl ied.  

 

The app licat ion of IFRS account ing s tandards recognized and implemented by the  FSC wi ll  

not  resul t  in  a  mater ia l  change to  the account ing po lic ies o f the consol idated company.  

 

(2)   IFRS accounting s tandards approved by the Financia l  Supervisory Commiss ion appl icable  

in  2027  

Newly issued/amended/revised standards and interpretations  
Effective date of publication 

by the IASB 

IFRS 18 "Presentation and Disclosure in Financial Statements"  January 1 , 2027 (Note 1) 

IFRS 19 "Subsidiaries without public accountability: Disclosures"  January 1, 2027 

IAS 21 Amendment: "Converted to a highly inflated currency"  January 1, 2027 

Amendment to IAS 28: " Amendment to the fair value option for 

investments in related parties and joint ventures " 

 January 1, 2027 (Note 2) 

 

Note  1:  On September  25,  2025,  the FSC announced that  Malaysian companies should  

adopt IFRS 18 from January 1,  2028,  or  may choose to  adopt i t  ear l ie r  i f  the  FSC 

approves IFRS 18.  

Note  2:  When IFRS 18 i s  app licable,  these amendments shal l  a l so app ly.  
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IFRS 18 "Presenta t ion and Disclosure o f Financial  S tatements"  and related amendments ,  

and IAS 28 amendment "  Amendment to  the fair  va lue o pt ion for  investments in re lated  

par t ies  and joint  ventures " .  

 

IFRS 18 wi l l  replace IAS 1 ―Presentat ion of Financia l  Sta tements‖.  Major  changes to  the  

standard include:  

 

˙  The consol ida ting company should assess whether  i t  has spec i f ic  major  opera t ing 

act ivi t ies involving investments in speci f ic  types  of asse ts and providing f inancing to  

customers,  and  accordingly c lassi fy the  inco me and  expense i tems in the prof i t  and  

loss s tatement into  categor ies such as  opera t ing,  invest ing,  f inancing,  income tax,  

and  discontinued  uni ts .  

 

˙  The profi t  and loss s tatement should present  operat ing profi t  and loss ,  prof i t  and loss  

before f inancing and income tax,  as wel l  as the subtota l  and total  o f  prof i t  and  loss.  

 

˙  The guide lines  provide reinforcement  o f conso lida tio n and segmentat ion 

requirements :  Conso lidating co mpanies must  ident i fy assets,  l iab il i t ies,  equi ty,  

income,  expenses,  and cash f lows ar i s ing from individual  t ransac tions o r  other  events,  

and  class i fy and consol idate them based on common character i s t ics so tha t  each l ine  

i tem presented in the  pr incipal  f inancia l  statements has a t  least  one s imi lar  

charac ter i st ic .  I tems with di fferent  charac ter i st ics should be segmented in the  

pr incipal  financial  statements and no tes.  Consol idat ing companies should only label  

such i tems as "Other"  when no more informat ive  name can be found.  

 

˙  Increase d isclosure o f management -def ined per formance measures :  When the  

combined company conducts public  communicat ions outside the financia l  statements  

and  communica tes management 's  vi ews on a cer ta in aspect  o f the  combined  

company's  overa l l  f inancia l  per formance to  users o f the financial  statements,  i t  

should d isclose relevant  information on management -def ined per formance measures  

in  a  s ingle no te to  the  f inancial  sta tements,  inc luding  a  descr ipt ion of  the  measure,  

ho w i t  i s  ca lculated,  i t s  reconcil iat ion wi th the subtota ls or  tota ls  spec i f ied in IFRS 

account ing s tandards ,  and the income tax and non -control l ing interest  e ffec ts of the  

rela ted reconcil ing i tems.  

 

Upon ini t ial  app licat ion  of IFRS 18,  venture capita l  firms or  mutua l  funds,  uni t  t rusts ,  

and simi lar  enti t ies (or  ind irect ly through such enti t ies)  may change  their  op tion o f  

measuring investments in rela ted par t ies or  joint  ventures from the equi ty method to  

measurement a t  fair  va lue through profi t  or  loss.  The amendment to  IAS 28 clar i f ies tha t  

the a forement ioned "similar  enti t ies"  inc lude ent i t ies tha t ,  accord ing to  IFRS 18,  assess 

investments in speci f ic  types  o f asse ts as the ir  p r incipal  business.  I f  a  merged  company 

meets the a forement ioned cr i ter ia ,  i t  may choose to  make this change on the ini t ia l  

applicat ion da te.  

 

In addi t ion,  the IAS 7 "Sta tement o f  Cash Flo ws"  has  been amended as fo l lo ws:  

 

˙  When a  consol idated  company prepares  cash f lows from operat ing ac t ivi t ies us ing the  

ind irect  method,  i t  should  use opera t ing prof i t  or  loss  as the star t ing po int  for  

adjustment.  

 

˙  Interes t  and  dividends rece ived by the consolida ted company should be c lass i fied as  

invest ing ac tivi t ies,  whi le  interest  and d ividends pa id should be c lass i fied a s  
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f inancing act ivi t ies.  I f  the conso lidated  company is  assessed to  have a spec i f ic  

pr incipal  operat ing ac tivi ty,  the types o f dividend income,  interest  income,  and  

interes t  expense reported in the income s tatement  must  be considered to  determine  

the class i ficat ion of  d ividends rece ived,  interes t  rece ived,  and  interes t  paid  in the  

cash f low stateme nt .  However,  each of these cash flo ws can only be classi f ied into  a  

single act ivi ty in the cash f low s ta tement.  

 

The conso lidated company does not  anticipa te applying IFRS 18 and re la ted amendments  

ahead of schedule.  

 

In addit ion to  the  above -ment ioned impacts,  as o f the date  o f i ssuance of this  

conso lida ted f inancia l  s tatement,  the consol ida ted company cont inues to  assess the o ther  

impacts o f the amend ments to  the s tandards and interpretat ions on i t s  f inancia l  posi t ion 

and  financial  per formance.  Such impac ts wi l l  be disclosed  upon complet ion of  the  

assessment.  

 

(3)   The IASB has i ssued but  not  ye t  approved by the FSC and i ssued effec tive IFRS 

Accounting Standards  

 

Newly issued/amended/revised standards and interpretations  
Effective date of publication 

by the IASB (Note) 

IFRS 10 and IAS 28 "Asset Sale or Contribution between Investors and 

Their Affiliates or Joint Ventures" 

 Undecided 

IFRS 20 "Controlled Assets and Controlled Liabilities"  January 1, 2029 

 

Note :  Unless o therwise spec i fied,  the above-ment ioned newly i ssued /amended/revised 

standards or  interpretat ions are e ffec tive for  the  annual  report ing per iod  star t ing 

af ter  the respec tive da tes.  

 

As of the date o f this f inancia l  repor t ,  the consolida ted company cont inues to  assess the 

impact  o f the revisions  to  the var ious standards and interpre ta t ions on i t s  f inancia l  

posi t ion and f inancia l  per formance,  and the relevant  impacts wi l l  be  disc losed upon 

comple tion of  the assessment.  

 

 

4 .   Summary of  major account ing policies  

 

(1)   Fol low the s tatement  

 

This consol ida ted f inancia l  repor t  has been prepared in accordance with the Financial  

Repor t ing Standards fo r  Securi t ies I ssuers and IAS 34 " Inter im Financia l  Repor t ing"  

approved and issued  by the  FSC.  This  consol idated  financial  repor t  does  not  inc lude  a l l  

IFRS account ing disc losures required for  a  ful l  annual  f inancia l  report .  

 

(2)   Compila t ion Basis  

 

The conso lidated  financial  sta tements  have  been prepared on the his to r ica l  cos t  bas is,  

except  for  financial  inst ruments measured  a t  fa i r  value and ne t  defined benefi t  l iabil i t ies  

recognized a t  the present  va lue of defined benefi t  obl igat ions less  the  fair  value of p lan 

asse ts .  
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Fai r  value measurements  are ca tegor ized into  levels 1  through 3 based on the observab il i ty  

and  s igni f icance of  the  relevant  inputs:  

 

1 .   Level  1  input va lue:  re fers to  the  quoted pr ice (unadjusted)  in an ac tive market  for  the  

same asset  or  l iab il i ty tha t  can be ob ta ined on the measurement  date.  

2 .   Level  2  input  value:  Refers  to  the  observab le input  va lue of  an asset  or  l iabil i ty that  i s  

direc t ly ( tha t  i s ,  pr ice)  or  ind irec t  ( that  i s ,  der ived from pr ice)  in  addi t ion to  

quotat ions a t  l evel  1 .  

3 .   Level  3  input va lue :  Refers to  the unobservable input value of asse ts or  l iabi l i t ies .  

 

(3)   Consol idat ion Basis  

 

This conso lidated f inancia l  report  includes the  financial  repor ts o f the Company and  

enti t ies ( subsid iar ies)  control led by the Company.  The conso lidated comprehensive  

income s ta tement has included the operat ing prof i t  and loss o f the acqui red or  d isposed 

subsid iary in the current  per iod from the da te o f acquisi t ion or  to  the da te of disposa l .  The 

subsid iar ies '  f inancial  reports ha ve  been adjus ted to  br ing the ir  accounting pol icies into  

l ine wi th those  of the  consol ida ted company.  When prepar ing the consol ida ted f inancial  

report ,  a l l  t ransact ions,  account  balances,  income and expenses between enti t ies have been 

el iminated.  The tota l  comprehensive prof i t  or  loss of the subsidiar ies i s  at tr ibuted to  the  

owners o f the Company and non-contro ll ing inte res ts ,  even i f  the non -cont rol l ing interes ts  

thus become the ba lance  of the loss .  

 

When the change of the ownership interes t  o f the merged company to  the subsid iary does 

not  lead to  the loss o f cont rol ,  i t  is  t rea ted as an equity transac tion.  The carrying amounts  

of  the combined companies and non -contro ll ing interests  are adjusted to  ref lect  changes in 

their  rela t ive interests  in the subsid ia r ies.  The di fference be tween the adjus ted amount o f 

the non-contro ll ing inte res t  and the  fai r  va lue  of  the  considera t ion pa id or  received is  

direc t ly recognized as equi ty and  at tr ibutab le to  the o wners o f the Company.  

 

For  detai l s  of subsid iar ies,  sharehold ing rat ios and business i tems,  p lease re fer  to  Note 12 

and  Schedules  1  and 2 .  

 

(4)   Other  major  account ing polic ies  

 

Except  as o therwise p rovided be low,  please  re fer  to  the summary of  s igni ficant  accounting 

polic ies in  the consol ida ted f inancia l  s ta tements for  the year  ended 2025.  

 

1 .  Determine post -ret irement  benefi t s  

The pension cost  for  the inte r im per iod i s  ca lculated based on the pension cost  rate  

determined by ac tuar ia l  calcula t ions a t  the end of the previous year,  f rom the  

beginning of  the year  to  the end of  the current  per iod,  and  i s  adjusted for  signi f icant  

market  f luc tua tions,  major  plan revisions,  l iquidations or  o ther  major  one -off  events  

dur ing the per iod.  
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2.  Inco me tax  

Inco me tax expense i s  the  sum of current  income tax and deferred income tax.  Income  

tax for  an inter im period i s  assessed  on an annual  bas is and  calcula ted  based on the  

inter im pre -tax prof i t  using the tax rate  app licable  to  the expected  total  annual  

earnings.  

 

 

5.    Major sources of  uncertainty  in major accounting judg ments,  est imates and assumptions  

 

When adopt ing account ing pol icies ,  for  matters where relevant  information i s  not  read ily  

avai lable from other  sources,  management must  make  re levant  judgments,  es t imates ,  and 

assumptions based on hi s tor ical  experience  and o ther  re levant  fac tors.  Actua l  result s  may 

di ffer  fro m est imates.  

 

When develop ing s igni f icant  account ing es t imates,  the conso lidated company incorpora tes  the  

potent ia l  impact  o f inf lat ion and market  interest  rate  f luc tua tions,  foreign exchange market  

volat i l i ty,  and rec iproca l  U.S.  tar i f fs  into  i t s  considerat ions o f s ign i f icant  es t imates related to  

cash f low projec tions,  growth rates ,  d iscount rates,  and  prof i tab il i ty.  Management wi l l  

continuously review these  est imates and under lying assumptions.  P lease re fer  to  the  

Explanation of the Main Sources o f Uncerta inty Regardin g Signi ficant  Account ing Judgments,  

Est imates,  and Assumptions in  the  2025 Conso lidated Financial  S ta tements.  

 

 

6 .   Cash and cash equivalents  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 
 

Cash on hand and working capital 
 

$1,476  
 

$1,323  
 

$1,621  
 

Bank Check and Demand Deposit 
 

330,785  
 

553,128  
 

501,089  
 

Cash equivalent (investment with 

original maturity within 3 

months) 
       

Bank fixed deposit 
 

310,103  
 

0  
 

0  
 

 
 

$642,364  
 

$554,451  
 

$502,710  
 

              
The interes t  ra te  range for  bank deposi t s  as o f the balance sheet  date i s  as fo l lo ws:  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 
 

Bank deposit 
 

0.05% ~ 1.20% 
 

0.05% ~ 0.71% 
 

0.05% ~ 0.80% 
 

 

7.   F inancial   instruments measured at  fair value through profit  or loss  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 
 

Financial assets - current 
       

Mandatory fair value through profit or loss 
       

Non-derivative financial assets 
       

-Fund beneficiary certificate 
 

$0  
 

$1,007  
 

$4,835  
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8 .   F inancial   assets measured at  fair value through other comprehensive income  

 

Equity instrument investment  

Equity instrument investment 
       

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 
 

Non-current 
       

Foreign investment 
       

Unlisted (counter) stocks 
 

$0  
 

$0  
 

$2,640  
 

        
 

The merged co mpany invests for  medium to long -term strategic purposes and expects to  make  

prof i t s  through long -term investments.  The management o f the merged company bel ieves  tha t  i f  

the short - term fair  va lue f luc tuat ions o f these investments are included  in prof i t  or  loss ,  i t  i s  

inconsistent  wi th  the a forement ioned  long -term investment p lan,  so  they choose  to  designate  

these investments as measured at  fa ir  va lue through o ther  comprehensive income.  

 

 

9.   F inancial  assets measured at  cost  af ter amort izat ion  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 
 

Flow 
       

Original maturity over 3 months (1) 
 

$14,739  
 

$17,018  
 

$13,750  
 

Pledge Certificate of Deposit (2) 
 

49,394  
 

45,451  
 

39,269  
 

 
 

$64,133  
 

$62,469  
 

$53,019  
 

 
       No flow move 
       

Time deposit with original maturity over 1 year (1) 
 

$187,600  
 

$179,840  
 

$163,640  
 

Pledge Certificate of Deposit (2) 
 

25,284  
 

24,314  
 

22,259  
 

 
 

$212,884  
 

$204,154  
 

$185,899  
 

        
 

(1)  As of June 30,  2026 and December  31,  202 5 and June 30,  2025,  the interest  rate  ranges  for  

t ime deposit s  wi th or iginal  matur i ty dates o f more than 3 months are 1 .25%~3. 35%,  

1.25%~3.35% and 1.25%~3.55% per  annum,  respec tively.  

 

(2)  As of June 30,  2026,  December 31,  202 5 and  June 30,  2025,  the inte res t  rates for  pledged  

f ixed deposit  cer t i f ica tes range from 0 .685% to 3 .05% per  annum.  

 

(3)  For  information on the  pledge  of f inancia l  asse ts  measured  at  cost  a f ter  amor tizat ion,  

please re fer  to  Note  31.  
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10.  Notes receivable,  accounts receivable,  other rece ivables and col lect ions  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 
 

Bill receivable 
       

Measured at amortized cost 
       

Total book amount 
 

$18,264  
 

$16,054  
 

$17,688  
 

Less: Allowance for losses 
 

0  
 

0  
 

0  
 

 
 

$18,264  
 

$16,054  
 

$17,688  
 

 
       Accounts receivable 
       

Measured at amortized cost 
       

Total book amount 
 

$460,787  
 

$413,753  
 

$398,284  
 

Less: Allowance for losses 
 

(484) 
 

(474) 
 

(326) 
 

 
 

$460,303  
 

$413,279  
 

$397,958  
 

 
               

Other receivables 
       

Income receivable 
 

$10,969  
 

$7,949  
 

$4,641  
 

Other receivables - other 
 

23,286  
 

22,681  
 

21,475  
 

Less: Allowance for losses 
 

(17,773) 
 

(17,409) 
 

(16,649) 
 

 
 

$16,482  
 

$13,221  
 

$9,467  
 

 
               

Collection 
       

Measured at amortized cost 
       

Total book amount 
 

$3,823  
 

$3,837  
 

$3,333  
 

Less: Allowance for losses 
 

(3,823) 
 

(3,837) 
 

(3,333) 
 

 
 

$0  
 

$0  
 

$0  
 

 
       

(1)  Notes rece ivab le and  accounts receivable  

 

The average credi t  per iod of the merged company for  commodity sa les i s  30 to  60 days .  The  

policy adopted by the merged company is  to  only conduct  transactions wi th  objects whose 

rat ings are equiva lent  to  and above the  investment grade ( included) ,  and to  ob ta in 

sufficient  guarantees under  necessary circumstances to  reduce the r i sk of f inancia l  losses 

due to  default .  Cred it  ra t ing informat ion i s  based on the rat ings o f major  custo mers by the  

Merged Company us ing  o ther  public ly available f inancia l  informat ion and his tor ical  

t ransac tion records.  The  merged company continuously monitors the cred it  ra t ings o f cred it  

exposure and counterpar t ies ,  and d is tr ibutes the to ta l  t ransac tion amount to  d i fferent  

cus tomers  wi th  quali f ied credi t  rat ings,  and  manages credi t  exposure  through the 

counterpar ty cred it  l imi t  reviewed and approved by the management every year .  

 

In  order  to  mi t igate c redit  r isk,  the management  o f the  merged company assigned a 

dedica ted  team to be  responsib le for  the  de terminat ion of  cred it  l ine,  credi t  approval  and  

other  moni tor ing procedures  to  ensure  that  appropriate  act ions have  been taken to  r ecover  

overdue rece ivab les.  In addit ion,  the  merged company wi l l  review the recoverab le  amount  

of rece ivab les one by one on the balance sheet  da te to  ensure that  unrecoverable receivables  
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have been appropr ia te ly derogated.  Accordingly,  the management of the Company bel ieves  

that  the cred it  r i sk o f the merged  company has been signi ficant ly reduced.  

 

The merged  company recognizes  the al lo wance  loss o f  accounts  receivab le accord ing to  the  

expected cred it  loss during the existence per iod.  The expected credi t  lo ss dur ing the  

dura tion i s  ca lcula ted using the provision matr ix,  which considers  the  custo mer 's  pas t  

defaul t  record,  current  f inancia l  si tuat ion,  and  industr ial  econo mic  s i tua tion,  as wel l  as  

GDP forecas t  and  indust ry outlook.  As the credi t  loss histor ica l  experience of  the  merged  

company sho ws that  there i s  no  signi ficant  di ffe rence in the  loss pa tterns  o f  di fferent  

cus tomer groups,  the provis ion matr ix does not  fur ther  dist inguish customer groups,  and  

only se ts  the expected credi t  loss  ra te  based on the  a ging days  o f no tes  receivab le  and  

accounts rece ivab le.  

 

I f  there i s  evidence  tha t  the counterpar ty is  facing ser ious f inancia l  d i fficult ies  and the  

merged company cannot reasonably expect  the recoverable amount,  for  example,  the  

counterpar ty i s  in l iquidation or  the  debt  has been overdue for  more  than 365  days ,  the  

merged company wi l l  d i rect ly rec lassi fy the co l lec t ion and cont inue to  pursue act ivi t ies .  

The recovered amount  i s  wri t ten off against  the  relevant  co llec t ion.  

 

The conso lida ted  company me asures the al lowance  for  loss on notes  receivab le  and  

accounts rece ivab le us ing the a l lo wance matr ix as fo l lo ws:  

 

June 30, 2026 
                

 

 
1~120 days 

 
121~180 days 

 
181~270 days 

 

More than 

271 days  
Total 

Expected credit loss rate 
 

0% ~ 0.100% 
 

0% ~ 2.02% 
 

0% ~ 12.13% 
 

18.04% 
  

Total book amount 
 

$451,703  
 

$26,344  
 

$759  
 

$245  
 

$479,051  

Allowance for losses 

(expected credit losses 

during the duration) 
 

(134) 
 

(214) 
 

(92) 
 

(44) 
 

(484) 

Amortized cost 
 

$451,569  
 

$26,130  
 

$667  
 

$201  
 

$478,567  

 

                

December 31, 2025 
                

 

 
1~120 days 

 
121~180 days 

 
181~270 days 

 

More than 

271 days  
Total 

Expected credit loss rate 
 

0% ~ 0.15% 
 

0% ~ 2.23% 
 

0% ~ 13.09% 
 

14.69% 
  

Total book amount 
 

$404,535  
 

$24,228  
 

$1,018  
 

$26  
 

$429,807  

Allowance for losses 

(expected credit losses 

during the duration) 
 

(203) 
 

(242) 
 

(24) 
 

(5) 
 

(474) 

Amortized cost 
 

$404,332  
 

$23,986  
 

$994  
 

$21  
 

$429,333  

 

                
June 30, 2025 

                
 

 
1~120 days 

 
121~180 days 

 
181~270 days 

 

More than 

271 days  
Total 

Expected credit loss rate 
 

0% ~ 0.08% 
 

0% ~ 1.55% 
 

0% ~ 11.25% 
 

14.96% 
  

Total book amount 
 

$396,938  
 

$18,121  
 

$345  
 

$568  
 

$415,972  

Allowance for losses 

(expected credit losses 

during the duration) 
 

(93) 
 

(109) 
 

(39) 
 

(85) 
 

(326) 

Amortized cost 
 

$396,845  
 

$18,012  
 

$306  
 

$483  
 

$415,646  
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The fol lowing informat ion detai ls  the changes in the a l lo wance for  losses on notes  

rece ivable and accounts rece ivable:  

 

 
 

For the six Months ended June 30 

 
 

2026 
 

2025 
 

Opening Balance 
 $474  

 

$260  

 Add：Provision for impairment losses in the current period 
 0  

 

2,701  

 Less：Reversal of impairment losses in the current period 
 (9) 

 

0  

 Less：Reclassified and transferred out in the current period 
 0  

 

(2,601) 

 Foreign currency translation difference 
 19  

 

(34) 

 Ending balance 
 $484  

 

$326  

        

(2)   Other  receivab les  

 

Changes  in al lo wance for  bad deb ts  o f other  rece ivables  are as fol lows:  

 

 
 

For the six Months ended June 30 

 
 

2026 
 

2025 
 

Opening Balance 
 $17,409   $17,375   

Foreign currency translation difference 
 364   (726)  

Ending balance 
 $17,773   $16,649   

      
 

(3)   Col lect ion of deb ts  

 

The fo llo wing is  information regarding changes in the a l lo wance for  doubtful  accounts for  

collect ions:  

 

 
 

For the six Months ended June 30 

 
 

2026 
 

2025 
 

Opening Balance 
 $3,837   $2,410   

Add：Reclassified and transferred in this period 
 0  

 

2,601  

 Less：Reversal of impairment losses in the current period 
 (140) 

 

(1,500) 

 Foreign currency translation difference 
 126  

 

(178) 

 Ending balance 
 $3,823  

 

$3,333  

       
 

11.  Inventory  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 

Merchandise 
 $11,247   $14,584   $19,672  

Finished goods 
 133,416   89,318   71,499  

Half finished product 
 80,982   42,786   28,460  

Work in progress 
 1,478   1,224   957  

Raw material 
 62,241   44,018   44,406  

Inventory in transit 
 900   2,926   0  

 
 $290,264   $194,856   $164,994  
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The na ture o f cos t  o f goods sold i s  as fo l lo ws:  

 

 
 

For the three Months ended June 30  For the six Months ended June 30 

 
 

2026 
 

2025 
 

2026 
 

2025 
 

Cost of inventories sold 

 

$1,139,638   $817,038   $2,137,512   $1,564,465   
Inventory depreciation and 

sluggish recovery benefits 

 

(4,179)  (3,528)  (2,500)  (1,265)  

 

 

$1,135,459   $813,510   $2,135,012   $1,563,200   
          

 

12.  Subsidiar ies  

 

Subsidiar ies  inc luded in  the conso lidated  financial  report  

 

The enti t ies prepar ing this consol idated financial  repor t  a re as fo l lo ws:  

      
Proportion of Ownership (%) 

   

Investor 
 

Investee 
 

Nature of Activities 
 

June 30, 
2026 

  
December 
31, 2025 

  
June 30, 

2025  
Remark 

 

AMIA CO., LTD.  AMIA (HUIYANG) CO., LTD.  Processing, 

manufacturing, trading 

and recycling of various 
industrial chemicals 

 100%  100%  100%  

1 
 

  PERSEE CHEMICAL CO., LTD. 

(Hereinafter referred to as PERSEE 
Company) 

 Processing, 

manufacturing, trading 
and recycling of various 

industrial chemicals 

 100%  100%  100%  

1 
 

  YIO-YEN ENTERPRISE CO., 
LTD. (Hereinafter referred to as 

YIO-YEN Company) 

 Operating holding 
business 

 100%  100%  100%  

- 
 

  BARKO INDUSTRIES CO., LTD. 

(Hereinafter referred to as BARKO 
Company) 

 Waste recycling, etc.  100%  100%  100%  

1 
 

  YOUYUAN VIETNAM CO., LTD 

(Hereinafter referred to as 
YOUYUAN VN) 

 Customer service and 

leasing business 

 100%  100%  -  

1 and 2 
 

  HOYA MAX INTERNATIONAL 

CO.,LTD. (Hereinafter referred to 

as HOYA Company) 

 Operating holding 

business 

 100%  100%  100%  

1 
 

YIO-YEN 

ENTERPRISE CO., 
LTD 

 GOLD PARTNER ENTERPRISES 

(KUNSHAN) CO., LTD. 
(Hereinafter referred to as GOLD 

(KUNSHAN) Company) 

 Processing, 

manufacturing, trading 
and recycling of various 

industrial chemicals 

 100%  100%  100%  

- 
 

HOYA MAX 

INTERNATIONAL 

CO.,LTD. 

 ALLWIN STAR 

INTERNATIONAL CO., LTD. 

(Hereinafter referred to as ALLWIN 
Company) 

 Operating holding 

business 

 100%  100%  100%  

1 
 

              
 

Note :   

1 .  I t  i s  a  non-s igni f icant  subsid iary,  and i t s  financia l  sta tements have not  been reviewed by an 

accountant .  

 

2 .  The  consol ida ting company es tabl i shed YOUYUAN VN on July 15,  2025,  and ho lds 100% of  

i t s  equity.  
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As of Jun 30,  2026,  the investment re la t ionship and sharehold ing ra t io  o f the Company and i t s  

subsid iar ies and the invested companies that  have s igni f icant  inf luence are shown in the  

fo l lo wing chart :  

 

 

 

 

 

 

 

 

 

 

 

 
 

Hereinaf ter ,  the  Company and the  above -ment ioned  investee  companies inc luded in the  

conso lida ted f inancia l  statements are co llect ive ly re ferred  to  as  the  consolida ted company.  

 

13.  Real estate ,  p lant  and equipment  

 

   
Own Land 

 
Building 

 

Mechanical 

Equipment  

Transportation 

Equipment  

Other 

Devices  
Total 

Cost 
 

           January 1, 2026 Balance 
 

$1,141,292  
 

$392,013  
 

$426,770  
 

$132,760  
 

$294,322  
 

$2,387,157  

Increase 
 

0  

 

0  

 

695  

 

5,488  

 

817  

 

7,000  

Asset disposal 
 

0  
 

0  
 

(15,407) 
 

(3,283) 
 

(36,078) 
 

(54,768) 

Rearrange 
 

0  

 

0  

 

0  

 

1,041  

 

0  

 

1,041  

Net exchange difference 
 

0  

 

7,302  

 

2,546  

 

1,194  

 

4,350  

 

15,392  

June 30, 2026 Balance 
 

$1,141,292  

 

$399,315  

 

$414,604  

 

$137,200  

 

$263,411  

 

$2,355,822  

   
           Accumulated depreciation 

 
           January 1, 2026 Balance 

 
$0  

 
$319,931  

 
$347,734  

 
$93,981  

 
$268,362  

 
$1,030,008  

Asset disposal 
 

0  

 

0  

 

(15,407) 

 

(2,472) 

 

(36,078) 

 

(53,957) 

Depreciation expense 
 

0  
 

6,909  
 

9,897  
 

6,207  
 

6,870  
 

29,883  

Net exchange difference 
 

0  

 

5,745  

 

2,072  

 

644  

 

3,653  

 

12,114  

June 30, 2026 Balance 
 

$0  

 

$332,585  

 

$344,296  

 

$98,360  

 

$242,807  

 

$1,018,048  

   
           June 30, 2026 Net 

 
$1,141,292  

 

$66,730  

 

$70,308  

 

$38,840  

 

$20,604  

 

$1,337,774  

   
           December 31, 2025 and 

 
           January 1, 2026 Net 

 
$1,141,292  

 

$72,082  

 

$79,036  

 

$38,779  

 

$25,960  

 

$1,357,149  

   
           Cost 

 
           January 1, 2025 Balance 

 
$1,141,292  

 

$391,336  

 

$377,309  

 

$126,167  

 

$300,548  

 

$2,336,652  

Increase 
 

0  
 

0  
 

0  
 

3,901  
 

4,812  
 

8,713  

Asset disposal 
 

0  

 

0  

 

(1,451) 

 

(7,942) 

 

(1,279) 

 

(10,672) 

Rearrange 
 

0  

 

0  

 

0  

 

0  

 

2,138  

 

2,138  

Net exchange difference 
 

0  

 

(14,566) 

 

(5,227) 

 

(2,416) 

 

(10,399) 

 

(32,608) 

June 30, 2025 Balance 
 

$1,141,292  

 

$376,770  

 

$370,631  

 

$119,710  

 

$295,820  

 

$2,304,223  

   
           Accumulated depreciation 

 
           January 1, 2025 Balance 

 
$0  

 

$305,762  

 

$339,539  

 

$103,232  

 

$269,470  

 

$1,018,003  

Asset disposal 
 

0  
 

0  
 

(1,451) 
 

(7,195) 
 

(1,170) 
 

(9,816) 

Depreciation expense 
 

0  

 

6,763  

 

7,473  

 

4,138  

 

8,051  

 

26,425  

Net exchange difference 
 

0  
 

(10,931) 
 

(4,169) 
 

(2,047) 
 

(8,365) 
 

(25,512) 

June 30, 2025 Balance 
 

$0  
 

$301,594  
 

$341,392  
 

$98,128  
 

$267,986  
 

$1,009,100  

   
           June 30, 2025 Net 

 
$1,141,292  

 

$75,176  

 

$29,239  

 

$21,582  

 

$27,834  

 

$1,295,123  

 

PERSEE CHEMICAL 
CO., LTD.                             

capital amount：     

NT$78, 600 thousand 

100% 100% 100% 100% 

AMIA CO., LTD. 
capital amount：                    

NT$699,430 thousand 

HOYA MAX 
INTERNATIONAL CO., 

LTD 
capital amount： 

NT$168 thousand 

BARKO INDUSTRIES 
CO., LTD. 

capital amount： 
NT$15,000 thousand 

YIO-YEN ENTERPRISE CO., 
LTD. 

capital amount： 
NT$555,700 thousand 

AMIA (HUIYANG) CO., 
LTD 

capital amount： 
USD1,200 thousand 

GOLD PARTNER 
ENTERPRISES 

(KUNSHAN) CO., LTD 
capital amount： 

USD3,400 thousand
（CNY26,316thousand） 

100% 100% 

100% 

YOUYUAN VIETNAM CO., 
LTD 

 capital amount： 
USD3,000 thousand 

(VND77,329,000thousand) 

100% 

ALLWIN STAR 
INTERNATIONAL  

CO., LTD 
capital amount： 
NT$165 thousand 
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The consol ida ted company d id no t  recognize or  reverse any impairment  losses f rom January 1  

to  June 30,  2026.  

 

Deprecia t ion expense i s  provided on a stra ight - l ine basis over  the  fol lowing useful  years :  

 

Building  5 to 50 years 

Mechanical equipment  2 to 11 years 

Transportation equipment  3 to 6 years 

Other devices  3 to 10 years 

 

For  the amount o f sel f -used proper ty,  plant  and  equipment provided as securi ty for  the loans ,  

please re fer  to  Note  31.  

 

14.   Lease  agreement  

(1)   Right -o f-use assets  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 

Carrying amount of right-of-use asset 
      

Land 
 $10,223   $9,960   $9,208  

Building 
 85,684   96,913   106,977  

Transportation Equipment 
 

633  
 

1,266  
 

1,898  

 
 $96,540   $108,139   $118,083  

       
 

 

 

For the three Months ended 

June 30  

For the six Months ended 

June 30 

 
 

2026 
 

2025 
 

2026 
 

2025 

Addition of right-of-use assets 
 

  
 

  
 

$0  

 

$0  

Depreciation expense on right-of-use assets 
      

 
 

Land 
 

$83  
 

$76  
 

$164  

 

$156  

Building 
 

5,623  
 

5,534  
 

11,246  

 

11,067  

Transportation Equipment 
 

317  
 

453  
 

633  

 

975  

 
 

$6,023  
 

$6,063  
 

$12,043  

 

$12,198  

         
Apart  from the deprecia t ion expenses recognized above,  there were  no signi ficant  

subleasing or  impairment o f the r ight -o f-use assets o f the consol idated company during the  

years 2026 and 2025 ,  from January 1 to  June 30 .  

 

(2)  Lease l iab il i t ies  

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 

Carrying amount of the lease liability 
      

Flow 
 $20,764   $21,008   $20,049  

No flow move 
 $61,645   $71,735   $81,448  

       
The discount ra te  range for  the lease l iab il i ty is  as fo l lo ws:  

 

 

 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 

Building 

 
2.025%~2.300%  2.025%~2.300%  2.025% 

Transportation Equipment 

 
1.90%  1.90%  1.40%~1.90% 
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(3)  Other  leas ing information  

 

 
 

For the three Months ended June 30 
 

For the six Months ended June 30 

 
 

2026 
 

2025 
 

2026 
 

2025 

Short-term rental fee 
 $822   $543   $1,124   $963  

Low-value asset rental expenses 
 $403   $281   $669   $507  

Total cash (outflows) from leases 
     ($13,022)  ($12,476) 

 

The conso lida ting company has op ted to  apply the exempt ion of  recogni t ion to  bui ldings  

that  qual i fy fo r  short - te rm leases and  cer ta in o ff ice  equip ment  tha t  qua li fy fo r  lo w-value  

asse t  leases,  and  wi l l  no t  recognize re lated r ight -o f-use  assets and  lease l iab il i t ies for  such 

leases.  

 

 

15.  Other intangible assets  

 

Golf Certificate 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 

  
$2,600  

 
$0  

 
$0  

 

The gol f  accred ita t ion belonging to  the merged company is  a  r ight  o f use.  The management  o f  

the merged company bel ieves that  the merged company has the intention and ab il i ty to  extend i t s  

useful  l i fe;  therefore,  i t  is  considered an intangible asset  wi th an uncerta in useful  l i fe .  Ho wever,  

regardless  o f any s igns  o f impairment ,  an impairment test  wi l l  be conducted  annually.  The  

membership deposi t  o f NTD 3,000,000 for  the gol f accred ita t ion i s  recorded as a  deposit .  

 

16.  Other assets  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 

Flow 
      

Other assets 
      

Business tax refund receivable 

 

$14,798  
 

$11,849  
 

$11,483  

Prepaid fee 

 

43,284   32,903   26,495  

Advance payment 

 

8,474   6,247   8,100  

Input tax 

 

265   79   0  

Other 

 

34   29   16  

 

 

$66,855   $51,107   $46,094  

       
17.  Borrowing  

 

(1)  Short - term loans  

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 

Guaranteed loans (Note 31 ) 
      

Bank loan 

 

$236,475   $230,005   $129,910  

Unsecured borrowing 
      

Line of credit borrowing 

 

80,000   100,000   83,000  

 

 

$316,475   $330,005   $212,910  
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The interest  ra tes for  bank working cap ital  loans wi l l  be 1 .80% –5.23%, 1.80%–5.16%, and  

1 .80%–5.67% on June 30 ,  2026,  December 31,  2025,  and June 30,  2025 ,  respect ive ly.  

 

(2)  Long-term loans  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 

Guaranteed loans (Note 31 ) 
      

Bank loan 

 

$102,462  

 

$105,254  

 

$220,520  

Minus: Listed as part due within 1 year 

 

(5,540) 

 

(5,482) 

 

(11,383) 

Long-term loan 

 

$96,922  

 

$99,772  

 

$209,137  

 

The secured loan i s  secured  by the  consol idated company's  fixed deposi t  cer t i fica tes,  i t s  

own land  and  bui ldings  (see Note 31) ,  and  the  e ffect ive annual  interes t  rate  o f 2 .13% as o f  

June 30 ,  2026,  December 31,  2025 and June  30,  2025,  respec tive ly.  

 

The consol ida ted co mpany's  borro wings inc lude:  

  
Expiry Date 

 
Major Terms 

 

Effective 

Interest Rate  

June 30, 

2026  

December 

31, 2025  

June 30, 

2025 

Floating rate 

borrowing  

March 3, 

2042  
First Commercial Bank 

 

 

 

   

 

 

    

This loan was made to raise funds for 

medium-term operating turnover, with a 

loan amount of NT$394,000 thousand 

and an interest rate of 2.13%. The loan 

period is from March 3, 2022 to March 3, 

2042, with interest deducted monthly. 

The loan is to be repaid in 240 

installments, with a grace period of 3 

years. Repayment will commence on 

April 3, 2025, with principal and interest 

repaid in equal monthly installments.  

 

2.13% 

 

$102,462   $105,254  

 

$220,520  

    
Less: portion due within 1 year 

 
 

 
($5,540) 

 

($5,482) 
 

($11,383) 

    
Long term loan 

 
 

 
$96,922  

 

$99,772  
 

$209,137  

 

P lease re fer  to  Note 31 for  de ta i l s  regarding the col la tera l  and guarantees for  the  

aforementioned bank loans.  

 

 

18 .  Notes payable  and accounts payable  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 

Notes payable 
      

Occurred due to business - non-related person 

 

$3  

 

$0  

 

$0  

 

      Accounts payable 

      Occurred due to business - non-related person 

 

$361,302  

 

$329,668  

 

$269,218  

 

The average  credi t  per iod for  some goods i s  1  to  3  months,  and no  interest  is  charged  on 

accounts  payable.  The merged  company has  a  financia l  r i sk management policy to  ensure  that  a l l  

payments are made wi thin the  pre -agreed cred it  per iod.  
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19.  Other Liabi l it ies  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 

Flow 
      

Other payables 
      

Dividends payable 

 

$90,926  

 

$0  

 

$90,926  

Payable salary and bonus 

 

33,159  

 

38,992  

 

28,262  

Premium payable 

 

30,303  

 

29,909  

 

26,475  

Employee bonuses payable 

 

19,710  

 

7,590  

 

15,970  

Repair fees payable 

 

8,571  

 

2,245  

 

1,712  

Leave payable 

 

6,746  

 

6,729  

 

6,693  

Directors' remuneration payable 

 

4,190  

 

2,880  

 

1,180  

Payable for equipment 

 

1,572  

 

2,841  

 

3,519  

Interest payable 

 

468  

 

436  

 

293  

Output tax 

 

47  

 

206  

 

69  

Taxes payable 

 

0  

 

3,128  

 

170  

Other payable expenses 

 

96,876  

 

91,507  

 

79,950  

 

 

$292,568  

 

$186,463  

 

$255,219  

 
      

Other liabilities 
      

Temporary payment 
 

$5,420  

 

$5,196  

 

$9,274  

Collection 
 

756  

 

743  

 

822  

 
 

$6,176  

 

$5,939  

 

$10,096  

 

 

20 .  Provision for l iabi l i t ies  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 

Non-current 
      

Decommissioning costs 
 

$18,575  
 

$18,441  
 

$18,308  

        

The decommiss ioning cost  l iabil i ty p rovision i s  a  provis ion for  decommiss ioning l iabi l i t ies 

incurred  from the d ismant l ing,  removal,  and res torat ion of related  equipment to  i t s  locat ion.  I t s  

amount  i s  measured by the  d iscounted  present  value of  the  est imate d cash flo ws fro m the  

expected repayment obl iga tions,  and i s  appropriate ly assessed and adjus ted as o f the end of the  

report ing per iod.   

 

 

21.  Post -employ ment benef it  plan  

Employee benefi t s  expense  in  respect  o f the  Group’s  def ined  re t irement  benefi t  p lans  was  NT$43 

thousand and NT$52 thousand for  the three months ended June 30,  202 6 and 2025 ,  respect ively;  

and  NT$59 thousand  and NT$83 thousand for  the  s ix months ended June  30,  202 6 and 2025,  

respect ive ly.  I t  was ca lculated  using the pr io r  year ’s  actuar ial l y de termined pension cost  

discount rate  as o f December 31,  202 5 and 2024 .  
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22.  Rights and interests  

 

(1)  Common s tock capi ta l  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 

Rated number of shares (thousand 

shares)  100,000  

 

100,000  

 

100,000  

Rated share capital 
 

$1,000,000  

 

$1,000,000  

 

$1,000,000  

Number of issued and fully paid shares 

(thousand shares)  69,943  

 

69,943  

 

69,943  

Issued share capital 
 $699,430  

 

$699,430  

 

$699,430  

        

The i ssued ord inary shares have a  par  value  of NT$10 each,  and each share has one  vot ing 

r ight  and the r ight  to  receive  dividends.  

 

Among the rated  share  capi ta l ,  3 ,000  thousand  shares are reserved for  the  i ssuance o f  

warrant  cer t i fica tes,  specia l  shares  wi th warrants,  or  corporate  bonds  wi th  warrants  for  th e  

exerc ise o f stock opt ions.  

 

(2)  Capital  reserves  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 

Can be used to make up losses, distribute 

cash or make capital contributions (a)       

Stock issue premium 
 $620,561  

 

$620,561  

 

$620,561  

Gain on disposal of assets 
 255  

 

255  

 

255  

 
 $620,816  

 

$620,816  

 

$620,816  

       (a) This kind of  cap ita l  reserve can be used to  make up for  losses,  and can also be used to  

dis tr ibute  cash or  al locate  capi tal  when the Company has no  losses.  However,  

capi tal izat ion i s  l imi ted to  a  cer tain percentage of paid - in cap ital  every year.  

 

(3)  Reta ined earnings and d ividend po licy  

 

Accord ing to  the surp lus d is tr ibution pol icy of  the  Company 's  ar t ic les  of  assoc iat ion,  i f  

there i s  a  surplus in the annual  f inal  accounts ,  taxes should be paid f i rst  to  make up for  

previous losses,  and 10% should be se t  as ide as the sta tutory surp lus reserve,  and the specia l  

surplus reserve should be wi thdrawn and  reversed in accordance wi th laws and regula t ions.  

After  accumulat ing,  i f  there i s  any surplus,  the remaining surp lus  plus the accumulated  

undis tr ibuted surp lus o f  the p revious year  shal l  be regarded as dis tr ibutable surplus.  The  

board of directors shal l  prepare a  surp lus  distr ibut ion proposa l  and  submit  i t  to  the  

shareholders '  meeting for  a  reso lut ion on the d is tr ibution of shareholder  dividends .  P lease  

refer  to  Note 24 (7)  Employee Remunera tion and Director  Remunerat ion for  the employee 

and  director  remunera t ion dis tr ibution po licy s t ipulated in the Company 's  ar t icles  o f 

assoc iat ion.  
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The Company is  in  the  per iod of business growth,  and the po licy of d ividend d is tr ibution 

depends  on fac tors  such as the Company 's  current  and future  investment environment ,  

capi tal  demand,  secur i t ies market ,  domestic  and foreign compet i t ion con dit ions,  and capi ta l  

budget ,  and takes into  account shareholders '  in teres ts ,  ba lanced d ividends,  and the  

Company 's f inancial  planning,  etc .  ,  each year  according to  the law,  the  board of d irectors  

prepares a  distr ibut ion plan and submits i t  to  the sharehol ders '  meeting.  Dis tr ibution of  

shareholder  dividends,  of which cash dividends sha ll  not  be less  than 20% of  the tota l  

dividends,  and the res t  sha ll  be dis tr ibuted as  s tock dividends.  

 

The statutory surp lus  reserve sha ll  be  appropr ia ted unt i l  i ts  ba lance reaches  the  to ta l  paid - in  

share capi tal  o f the Company.  The  s ta tutory surp lus  reserve can be  used  to  make  up for  

losses.  When the Company has  no losses,  the par t  o f the s tatutory surp lus  reserve  exceeding  

25% of  the total  paid - in  amount  can be  d is tr ibuted in  cash in  add it ion to  being a l located to  

share cap ital .  

 

The company held regular  shareholders '  meet ings on May 27 ,  202 6 and May 27,  2025,  and  

reso lved to  adopt the 202 5 and 2024 earnings d istr ibut ion proposa ls  as fol lo ws :  

 

 
 

2025 
 

2024 

Statutory surplus reserve 
 $18,072  

 

$16,114  

Special surplus reserve 
 ($307 ) 

 

($16,752) 

Cash dividend 
 $90,926  

 

$90,926  

Cash dividend per share (yuan) 
 $1.3  

 

$1.3  

      

 

23.  Inco me 

 

 
 

For the three Months ended June 30 
 

For the six Months ended June 30 

 
 

2026 
 

2025 
 

2025 
 

2025 

Client contract revenue  
       Merchandise sales revenue 

 $1,325,234  

 

$931,885  

 

$2,491,826  

 

$1,797,807  

Contrac t  ba lance  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 
 

January 1, 2025 

Notes receivable (Note 10) 
 $18,264   $16,054   $17,688   $25,201  

Accounts receivable (Note 10) 
 $460,303   $413,279   $397,958   $393,059  

Contract Liabilities 
        

Merchandising 
 

$77,932  
 

$20,987  
 

$27,812  
 

$10,917  

         
 

24.  Net  prof it  before tax  

 

(1)  Interes t  income  

 
 

For the three Months ended June 30 
 

For the six Months ended June 30 

 
 

2026 
 

2025 
 

2026 
 

2025 

Bank savings 
 

$2,819  
 

$3,058  

 

$4,567  
 

$5,723  

Other 
 

5  
 

8  

 

12  
 

19  

 
 

$2,824  
 

$3,066  

 

$4,579  
 

$5,742  



 

26 

 

(2)  Other  income  

 
 

For the three Months ended June 30 
 

For the six Months ended June 30 

 
 

2026 
 

2025 
 

2026 
 

2025 

Other 
 $1,157   $743  

 

$2,631   $2,162  

 

(3)  Other  benefi ts  and ( losses)  

 
 

For the three Months ended June 30 
 

For the six Months ended June 30 

 
 

2025 
 

2025 
 

2024 
 

2024 

Gains (losses) on financial 

assets         
Mandatory financial assets 

at fair value through 

profit or loss 
 

$33  
 

$339  

 

$26  
 

($131) 

Disposal of real estate, factory 

buildings and equipment 

losses 
 

0  
 

(271) 

 

46  
 

(417) 

Disposal of profits and losses 

of affiliated enterprises 
 

 

 

   

 

 Net foreign currency exchange 

gains and (losses) 
 

453  
 

(32,943) 

 

4,868  
 

(29,070) 

Lease modification benefit 
 

0  
 

0  

 

0  
 

0  

Other 
 

(82) 
 

(30) 

 

(179) 
 

(86) 

 
 $404   ($32,905) 

 

$4,761   ($29,704) 

 

(4)  Financial  cos ts  

 
 

For the three Months ended June 30 
 

For the six Months ended June 30 

 
 

2026 
 

2025 
 

2026 
 

2025 

Bank loan interest 
 

($2,932) 
 

($2,718) 

 

($5,944) 
 

($5,840) 

Interest on the lease 

liability  (434)  (529) 

 

(895)  (1,083) 

Interest on liability 

provision  (67)  (65) 

 

(134)  (131) 

 
 

($3,433) 
 

($3,312) 

 

($6,973) 
 

($7,054) 

 

There were  no interes t  capital iza t ions for  the s ix months ended  June 30 ,  2026 and June 30,  

2025.  

 

(5)  Deprecia t ion and amort izat ion  

 

 
 

For the three Months ended June 30 
 

For the six Months ended June 30 

 
 

2026 
 

2025 
 

2026 
 

2025 

Summary of depreciation 

expense by function  

 

 

   

 

 Operating cost 
 $14,336   $13,320  

 

$29,036   $27,083  

Operating expenses 
 6,463   5,721  

 

12,890   11,540  

 
 $20,799   $19,041  

 

$41,926   $38,623  
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(6)  Employee welfare expenses  

 

 

 

For the three Months ended 

June 30  

For the six Months ended 

June 30 

 
 

2026 
 

2025 
 

2026 
 

2025 

Post-employment benefits 
 

 
 

   
 

 Confirm allocation plan 
 

$1,446  
 

$1,492  

 

$2,943  
 

$3,004  

Defined benefit plans (Note 21 ) 
 

43  
 

52  

 

59  
 

83  

 
 

1,489  
 

1,544  

 

3,002  
 

3,087  

Other employee benefits 
 

81,366  
 

61,945  

 

153,433  
 

129,276  

Total employee benefit expenses 
 

$82,855  
 

$63,489  

 

$156,435  
 

$132,363  

 
        

Summary by function 
        

Operating cost 
 

$35,982  
 

$32,968  

 

$70,338  
 

$66,126  

Operating expenses 
 

46,873  
 

30,521  

 

86,097  
 

66,237  

 
 

$82,855  
 

$63,489  

 

$156,435  
 

$132,363  

 

(7)  Employee remunera t ion and d irec tor  remuneration  

 

The Company a l locates  employee remunera tion and  director  remunera tion at  a  rate  o f 1% to  

8% and no  more  than 5% of  the p re -tax prof i t  before deducting the  d is t r ibut ion of  employee  

and  director  remunerat ion in the current  year .  

 

In accordance wi th the amendments to  th e Securi t ies and Exchange Act  in August  2024,  the  

Company passed an amendment to  i t s  Ar tic les  of Associa t ion at  i t s  2025 shareholders '  

meet ing,  st ipula t ing that  no less than 30% of the  pre - tax prof i t s  before deduct ing employee  

and d irec tor  remunerat ion in the current  year  sha ll  be a l located to  the remunera tion o f  

grassroo ts employees.  

 

The es t imated  employee  compensa tion ( includ ing junior  sta ff  compensa tion)  and d irec tors '  

compensat ion for  the s ix  months ended  June 30,  2026 and 2025 are as fo l lows:  

 

Est imated rat io  

 
 

For the six Months ended June 30 

 
 

2026 
 

2025 

Employee compensation 
 

5.63% 
 

5.48% 

Director remuneration 
 

1.88% 
 

1.83% 

 

 

The amount  

 

 

 

For the three Months ended 

June 30  

For the six Months ended 

June 30 

 
 

2026 
 

2025 
 

2025 
 

2025 

Employee compensation 
 $8,980   $1,350  

 

$12,580   $3,530  

Director remuneration 
 $2,990   $450  

 

$4,190   $1,180  

 

I f  there i s  st i l l  a  change in the amount a f ter  the annual  conso lidated  f inancia l  repor t  i s  

released,  i t  wi l l  be treated as  a  change in accounting est imate and wi l l  be  adjus ted and  

recorded in the next  year .  
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The employee remunera tion and d irec tors '  remunerat ion for  the years 2025 and 2024  were  

reso lved by the Board of  Directors on February 24,  2026 and February 27 ,  2025 respect ively,  

as fo l lo ws:  

 

 
 

2025 
 

2024 
 

  Cash Dividends  Cash Dividends  

Employee compensation 
 $7,130   $12,440   

Director remuneration 
 2,880   4,150   

 

The ac tua l  amounts paid to  employee and di rectors '  co mpensa tion for  the years 2025 and  

2024 are  ident ica l  to  the  amounts  recognized in the  consol ida ted  financia l  statements  for  the  

years 2025 and 2024 .  

 

For  informat ion regard ing employee and directors '  co mpensat ion as resolved by the  

Company's  Board  of  Directors,  p lease  visi t  the  "Publ ic  Information Observa tion Sta t ion"  o f  

the Taiwan Stock Exchange .  

 

(8)  Fore ign currency exchange (gain)  loss  

 

 

 

For the three Months ended 

June 30  

For the six Months ended 

June 30 

 
 

2026 
 

2025 
 

2026 
 

2025 

Total foreign currency exchange benefit 
 $4,643   $5,447  

 

$11,468   $10,942  

Total foreign currency exchange ( loss ) 
 (4,190)  (38,390) 

 

(6,600)  (40,012) 

Net ( loss ) loss 
 $453   ($32,943) 

 

$4,868   ($29,070) 

 

 

25 .  Inco me Tax 

 

(1)  Inco me tax expense recognized in prof i t  or  loss  

 

The main components o f  income tax expenses are as fol lows:  

 

 

 

For the three Months 

ended June 30  

For the six Months 

ended June 30 

 
 

2026 
 

2025 
 

2026 
 

2025 

Current income tax 
        

Amount generated during this period 
 

$39,234  
 

$8,872  
 

$61,092  
 

$20,445  

Undistributed surplus tax 
 

3,536  
 

3,344  
 

3,536  
 

3,344  

Prior Year Adjustments 
 

435  
 

398  
 

435  
 

398  

 
 

43,205  
 

12,614  
 

65,063  
 

24,187  

Deferred income tax 
        

Amount generated during this period 
 

(14,891) 
 

921  
 

(8,351) 
 

6,493  

Prior Year Adjustments 
 

(1,169) 
 

0  
 

(1,169) 
 

0  

Income tax expense recognized in profit or loss 
 $27,145   $13,535   $55,543   $30,680  
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(2)  Inco me tax recognized in o ther  comprehensive prof i t  or  loss  

 

 

 

For the three Months 

ended June 30  

For the six Months 

ended June 30 

 
 

2026 
 

2025 
 

2026 
 

2025 

Deferred income tax 
        

Generated in the current year 
        

- Conversion of foreign operating institutions 
 

$1,561  
 

($13,480) 
 

$5,313  
 
($10,856) 

 

(3)  Inco me tax ver i f ica t ion si tua tion  

 

Except  for  the year  202 5,  the income tax re turns for  prof i t -seeking enterpr ises o f the  

Company,  YIO-YEN subsid iar ies,  BARKO subsidiar ies ,  and PERSEE subsid iar ies,  as o f  2024,  

have been approved  by the tax col lec t ion authori ty.  

 

 

26.  Earnings per share  

 

 
 

For the three Months ended June 30 
 

For the six Months ended June 30 

 
 

2026 
 

2025 
 

2026 
 

2025 

Basic Earnings Per Share 
 

$1.14  
 

$0.15  

 

$2.16  
 

$0.64  

Diluted earnings per share 
 $1.13   $0.15  

 

$2.15   $0.64  

 

Earnings and weighted average number o f ordinary shares used to  ca lculate  earnings per  share  

are as fo l lo ws:  

 

Net  profi t  for  this  per iod  

 

 

 

For the three Months 

ended June 30  

For the six Months 

ended June 30 

 
 

2026 
 

2025 
 

2026 
 

2025 

Net income used to calculate basic earnings per share 
 $79,717   $10,519  

 

$151,074   $44,582  

Net income used to calculate diluted earnings per share 
 $79,717   $10,519  

 

$151,074   $44,582  

 

Number o f  shares  

Uni t :  thousand shares  

 

 

 

For the three Months 

ended June 30  

For the six Months 

ended June 30 

 
 

2026 
 

2025 
 

2026 
 

2025 

Weighted average number of ordinary shares outstanding 

used in computation of basic earnings per share  69,943  

 

69,943  

 

69,943  

 

69,943  

Effect of potentially dilutive ordinary shares:  
       Compensation of employees  131  

 

114  

 

183  

 

243  

Weighted average number of ordinary shares outstanding 

used in computation of dilutive earnings per share  70,074  

 

70,057  

 

70,126  

 

70,186  

 

I f  the merging company has the op tion to  pay employee compensat ion in s tock or  cash,  the 

di luted earnings  per  share wi l l  be calculated  as  i f  the  employee co mpensation were  to  be paid  in  

stock,  and the weighted average nu mber o f  shares outs tanding wi l l  be included  when the  

potent ia l  common s tock has a  d i lut ive e ffec t .  The dilut ive e ffec t  o f such potent ia l  common s tock 
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wil l  a l so  cont inue  to  be considered  when calculat ing d iluted  earnings per  share before  the 

number o f shares paid as employee compensat ion is  determined in  the  fo l lo wing year.  

 

 

27 .   Cash f low information  

 

Non-cash transactions  

 

Except as disclosed in other  notes,  for  the s ix  months ended June 30,  202 6 and 2025,  the  

Merged Company conducted the fo l lo wing non-cash transact ion financing act ivi t ies :  

 

Cash d ividends ,  as reso lved  by the shareholders '  meeting,  have no t  ye t  been pa id as o f  30 June  

2026 and 2025.  See  Notes 19 and 22.  

 

 

28.   Capital  risk management  

 

The combined company conducts cap ital  management to  ensure that  each company in the group  

can continue to  opera te ,  and maximize shareholder  re turns by opt imizing the  ba lance of  deb t  

and  equi ty.  

 

The cap ital  st ructure o f  the co mbined company is  composed of the net  debt  o f the combined  

company ( i . e .  borrowings minus cash and cash equivalents)  and the equi ty a t t r ibutable to  the  

owners o f  the co mbined  company ( i .e .  share  capita l ,  cap ita l  reserves,  reta ined earnings  and  

other  equity i tems) .  

 

Merging companies  are not  subject  to  other  externa l  capi ta l  requireme nts.  

 

The main management o f the merged company re -examines the cap ita l  s tructure o f the group 

every year,  and the content  o f the review inc ludes considera t ion of the cost  o f var ious types o f 

capi tal  and related r isks.  The merged co mpany wil l  balance i t s  o vera l l  capi ta l  s truc ture by 

paying dividends,  i ssuing new shares,  repurchasing shares,  i ssuing new debts or  repaying o ld  

debts,  e tc . ,  based on the  recommendat ions o f the  main management .  

 

 

29 .   Financial  Instruments  

 

(1)  Fa ir  va lue informat ion - f inancia l  ins truments no t  measured at  fair  value  

 

The car rying amounts o f  f inancia l  asse ts and f inancia l  l iab il i t ies no t  measured at  fa ir  va lue 

approximate the ir  fa ir  values in the opinion of the management o f the combined co mpany.  

 

(2)  Fa ir  va lue informat ion - f inancia l  ins truments measured  at  fai r  va lue  on a recurr ing basis  

 

1 .  Fair  va lue hierarchy  

 

December 31,  2025  

 
 

Level 1 
 

Level 2 
 

Level 3 
 

Total 
 

Financial assets measured at fair value 

through profit or loss  

       

 

Fund income certificate 
 

$1,007 

 

$0 

 

$0 

 

$1,007 
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June 30, 2025 
        

 
 

Level 1 
 

Level 2 
 

Level 3 
 

Total 

Financial assets measured at fair value through 

profit or loss  

       Fund income certificate 
 $4,835 

 

$0 

 

$0 

 

$4,835 

 

 
 

 

 

 

 

 

 Financial assets at fair value through other 

comprehensive income 

    Equity instrument investment 
 

       Foreign unlisted (counter) stocks 

 $0 

 

$0 

 

$2,640 

 

$2,640 

 

2 .  Evalua tion techniques and input values for  Level  3  fa ir  va lue measurement  

 

The fair  va lue of f inancial  asse ts and l iabi l i t ies  with standard terms and condit ions and  

traded  in ac t ive  markets is  de termined by reference to  market  quotat ions.  I f  no market  

pr ice i s  avai lable for  re ference ,  a  valua tion method is  used.  The es t imates and  assumpt ions  

used  by the  consol ida ted company in  employing  the  va lua tion method are consis tent  wi th 

the information used  by market  par t ic ipants  in p r icing financial  instruments.  

 

Stocks wi thout  publ ic  quotes  

 

These consol idated financia l  s tatements inc lude unli sted shares measured at  fa ir  value.  

Fai r  va lue  i s  determined us ing market -based  valua tion methods —the pr ice - to -earnings  

rat io  method and the pr ice -to -book rat io  method —to assess a  reasonable  fair  value .  

 

(3)  Types o f f inancia l  instruments  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 

Monetary assets 
      

Financial assets measured at fair value 

through profit or loss 
 

     Mandatory to be measured at fair 

value through profit or loss 
 

$0  

 

$1,007  

 

$4,835  

Financial assets measured at amortized 

cost (Note 1)  1,426,727  

 

1,271,539  

 

1,174,605  

Financial assets at fair value through 

other comprehensive income  

     Equity instrument investment 
 0  

 

0  

 

2,640  

 
 

     Financial liabilities 
 

     Measured by amortized cost (Note 2) 

 
1,072,820  

 

951,400  

 

957,877  
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Note 1 :  The balance inc ludes cash and cash equiva lents,  f inancia l  asse ts measured at  

amort ized cost ,  notes  rece ivable,  accounts rece ivable,  o ther  receivab les and  

deposit s  and  other  financia l  assets measured  at  amor tized cost .  

 

Note 2 :  The ba lance inc ludes financial  l iab il i t ies measured at  amor tized cost ,  such a s  

short - term borro wings,  notes payable,  accounts payable ,  o ther  payables,  long -term 

borrowings due  wi thin one year,  long -term borrowings ,  and  margin deposit s .  

 

(4)  Purpose and  pol icy of f inancia l  r isk  management  

 

The main f inancia l  ins truments  o f the  combined  company include equity investments,  

accounts  receivable,  accounts payable and bor rowings and lease l iabi l i t ies.  The  f inancia l  

management  depar tment  o f the merged  company provides  services for  each  business unit ,  

coordina tes operat ions  in the domestic  and interna tional  f inancia l  markets,  and monitors and  

manages financial  r i sks  rela ted to  the opera t ions o f the merged company by analyz ing the  

internal  r isk report  o f the r isk accord ing to  the  degree a nd bread th of the r isk.  These r i sks  

include market  r i sk ( inc lud ing exchange rate  r i sk,  in teres t  ra te  r isk and other  pr ice r isks) ,  

credi t  r i sk and l iquid ity r isk.  

 

1 .  Market  r i sk  

 

The main financial  r i sks  borne by the combined company's  opera t ing ac t ivi t ies  are  the r i sk 

of foreign currency exchange ra te  changes  ( see  (1)  be low)  and the  r i sk o f  interes t  rate  

changes ( see  (2)  be low) .  

 

The r isks  associated wi th  the  financial  ins trument  market  and  the methods for  managing 

and  measur ing such r isks remain unchanged  for  the merged  company.  

 

(1)  Exchange rate  r i sk  

 

Several  subsidiar ies  o f  the Company are  engaged in  sa les and purchase transac tions  

denominated in foreign cur renc ies,  thus exposing the consol ida ted company to  r i sk o f  

exchange ra te  fluctuat ions.  The management of exchange ra te  r i sks of the merged 

company is  to  use shor t - term borro wings to  avo id exchange  ra te  r isks.  

 

For  the carrying amount o f monetary assets and monetary l iabi l i t ies denominated in  

non-functional  currency of the consol idated  company on the ba lance sheet  data  

( includ ing monetary i tems denominated in non -functional  currency th at  have been 

wr i t ten off in the conso l idated financial  s ta tements) ,  p lease re fer  to  Note 3 3 .  

 

Sensi t ivi ty Analys is  

 

The merged company was pr imari ly a ffec ted by fluctua tions in the exchange rates o f  

the US do llar  and the Chinese Yuan.  
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The tab le belo w det ai ls  the sensi t ivi ty analys is of the conso lida ted company when the  

exchange  ra te  o f the  New Taiwan Dollar  ( funct ional  currency)  agains t  relevant  fore ign 

cur renc ies increases or  decreases by 1%. 1% is the sensit ivi ty rat io  used interna lly by 

the group when repor t ing exchange rate  r i sk to  senior  management,  and a lso represents  

management 's  assessment  o f the  reasonable range of  poss ible f luc tua tions in fo reign  

exchange  ra tes.  The  sensi t ivi ty ana lys is  only inc ludes  fore ign currency i tems in  

circula t ion,  and  adj us ts  their  end -of-per iod  convers ions  for  a  1% exchange  ra te  change.  

Posit ive numbers in the table represent  the amount by which a 1% deprecia t ion of the  

New Taiwan Dol lar  against  relevant  cur renc ies wi l l  increase  pre - tax profi t ;  a  1 % 

apprec iat ion of the Ne w Taiwan Dolla r  agains t  relevant  fore ign currencies wi l l  have a  

negat ive impact  on pre -tax profi t  o f the same amount.  

 

 

 
 

Impact of USD 
 

Impact of CNY 
 

 
 

For the six Months ended June 30 
 

For the six Months ended June 30 
 

 
 

2026 
 

2025 

 

2026 
 

2025 
 

Profit and loss 
 

$1,592   (I.) $1,609   (I.) $133  (II) $125  (II) 

 

 

( I . )  The receivables and  payables denominated in US dol lars are mainly der ived fro m 

the conso lidated co mpany's  outstanding  c ircula t ion on the balance  shee t  da te  and  

no cash flo w hedging.  

 

( I I . )  I t  is  mainly der ived from CNY-denominated receivables and payables o f the 

merged company tha t  are s t i l l  in circulat ion on the balance sheet  da te and have not  

been hedged  aga inst  cash f low.  

 

(2)  Interes t  ra te  r isk  

 

Interes t  rate  exposure r isk a r i ses because ind ividuals wi thin the merged co mpany 

borrow funds at  both f ixed and f loa ting ra tes.  The Conso lida ted Company manages  

interes t  ra te  r i sk by maintaining an appropria te  mix of fixed and f l oat ing interes t  ra tes.  

 

The carrying amount o f the  financial  assets and f inancia l  l iabi l i t ies  o f the conso lida ted  

company subject  to  interes t  ra te  exposure on the balance shee t  da te i s  as fo l lo ws:  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 
 

Fair value interest rate risk 
 

 
 

   
 

- Monetary assets 
 $277,017   $266,623  

 

$238,918   
- Financial liabilities 

 82,409   92,743  

 

101,497   
Cash flow interest rate risk 

 
 
 

   
 

- Monetary assets 
 653,185   561,039  

 

508,953   
- Financial liabilities 

 418,937   435,259  

 

433,430   
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Sensi t ivi ty Analys is  

 

The sensit ivi ty ana lys is below is based on the interest  rate  exposure o f der iva tive and  

non-deriva tive instruments  a t  the  ba lance shee t  da te.  For  floa ting rate  asse ts and  

l iab il i t ies,  the ana lys is  method assumes that  the amount o f asse ts and l iab il i t ies  

outs tand ing on the balance sheet  date i s  outstanding during the repor t ing per iod.  The  

rate  o f change used  when report ing interest  rates internal ly to  key management  wi thin 

the Group is  0 .25% for  an increase  or  decrease in  interes t  rates,  which also represent s  

management 's  assessment o f the range of  reasonably poss ible changes in interest  ra tes.  

 

I f  the interest  rate  increases /decreases by 0.25 %, assuming a l l  o ther  var iables remain  

unchanged,  the pre -tax net  prof i t  o f  the conso lidated  company for  2026 and  the  per iod  

from January 1 to  June 30,  2025 wi l l  increase /decrease by NT$ 293  thousand  and 

NT$94 thousand  respect ively.  

 

(3)  Other  pr ice r isks  

 

The merged company incurs equi ty pr ice r i sk due  to  i ts  investment  in  equi ty securi t ies.  

 

Sensi t ivi ty Analys is  

 

The fol lowing sensi t ivi ty analys is i s  carr ied out  based  on the equity pr ice exposure o n 

the ba lance shee t  da te.  

 

I f  the equi ty pr ice increases/decrea ses by 5%, the pre -tax profi t  or  loss for  the s ix  

months  ended  June  30 ,  2025,  wi l l  be  increased /decreased  by the  increase /decrease in  

the fa ir  va lue of the financia l  asse t  measured  at  fa ir  va lue through prof i t  or  loss  

Increase /decrease  NT$242 thousand  resp ect ive ly.  Other  comprehensive  income before 

tax for  the s ix months ended June 30,  2025,  wi l l  increase/decrease due to  

increase/decrease in fa ir  value  of  financial  asse ts  a t  fai r  value  through other  

comprehensive income NT$132 thousand .  

 

The combined compan y's sensi t ivi ty to  equity securi t ies investments has not  changed  

signi ficant ly co mpared  wi th  the  previous  year.  

 

2 .  Credi t  r i sk  

 

Cred it  r i sk re fers to  the  r i sk that  the counterpar ty defaul ts  in  contrac tual  ob liga tions  and 

causes financial  losses to  the  Group.  As of  the balance sheet  date,  the largest  credi t  r isk  

exposure o f  the merged company tha t  may cause  financial  losses  due  to  t he fai lure  o f  the  

counterpar ty to  per form i t s  obl igat ions and the financia l  guarantee provided by the merged  

company mainly comes from:  
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(1)  The car rying amount o f  f inancia l  assets recognized in the conso lidated  balance shee t .  

 

(2)  The maximum amount that  may be required  to  be  paid by the combined company to  

provide f inancia l  guarantees,  regard less  o f the p robabil i ty o f occurrence .  

 

The po licy adopted  by the  merged  company is  to  only conduct  transact ions wi th reputable 

objects ,  and to  ob ta in suff ic ient  guarantees under  necessary c ircumstances to  mi t iga te the  

r isk o f  financial  loss due to  defaul t .  The  merged company wi l l  only trade wi th  companies  

rated  equivalent  to  and  above  investment grade.  Such informat ion i s  provided  by an 

independent ra t ing agency; i f  such inf ormat ion is  unavai lable,  the merged company wi l l  

use o ther  publ ic ly avai lable  financial  informat ion and mutua l  t ransac tion records to  rate  

major  cus tomers.  

 

The credi t  r i sk o f  the  merged co mpany is  mainly concent rated in  i ts  top f ive  customers .  As  

of June 30,  2026,  and December 31,  2025 and June 30,  2025,  the proport ion of to ta l  

accounts  receivable  from the  a forementioned customers  was  3 4%, 34% and 40%,  

respect ive ly.  

 

3 .  Liquid ity r i sk  

 

The combined company manages and maintains suff ic ient  cash and equivale nt  cash to  

support  the group 's  operat ions  and  mi tigate  the impact  o f  cash flo w f luctuat ions .  The  

management o f the merged company supervises  the use o f bank f inancing fac il i t ies and  

ensures compl iance wi th  the terms of the loan cont rac t .  

 

Bank borrowings  a re  an important  source  of l iquidity for  the Merged Company.  As of June  

30,  2026 and December  31,  202 5,  and  June 30 ,  202 5,  fo r  the unused  shor t -term bank 

f inancing l ine o f  the combined  company,  please  re fer  to  the descr ip t ion of (2)  financing 

l ine below.  

 

(1)  Liquid ity and interes t  ra te  r isk tab le for  non -der ivat ive f inancia l  l iab il i t ies  

 

The remaining contrac tua l  matur i ty analys is  o f  non -derivative f inancia l  l iabi l i t ies i s  

prepared based on the  undiscounted cash f lows of financial  l iab il i t ies ( inc luding 

pr incipal  and  est imated  interes t)  based on the  ear l ies t  date  on which the  combined  

company may be required to  repay.  Therefore,  the bank loans that  the merged company 

can be required  to  repay immediate ly are  ser ial ized in the  ear l ies t  per iod in  the  table  

below,  regard less o f  the probabil i ty o f the  bank 's  immedia te  execut ion of  the r ight ;  the  

matur i ty ana lys is o f other  non -deriva tive financial  l iab il i t ies i s  prepared according to  

the agreed repayment da te.  
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June 30, 2026 
  

 
 

 
   

 

 

Less than 1 year 

 

1 to 5 years 

 

Over 5 years 

 

Total 

Non-derivative financial 

liabilities  

 

 
     Notes payable 

 
$3  

 
    

$3  

Accounts payable 
 

$361,302  
 

$0  

 

$0  

 

$361,302  

Other payables 
 280,960   11,608  

 

0  

 

292,568  

Lease liability 
 21,927   68,350  

 

0  

 

90,277  

Loan 
 322,015   23,559  

 

73,363  

 

418,937  

 
 $986,207  

 
$103,517  

 
$73,363  

 
$1,163,087  

 
  

 
 

 
   

December 31, 2025 
  

 
 

 
   

 

 

Less than 1 year 

 

1 to 5 years 

 

Over 5 years 

 

Total 

Non-derivative financial 

liabilities  

 

 
     Notes payable 

 
 
 

    

$0  

Accounts payable 
 $329,668   $0  

 

$0  

 

$329,668  

Other payables 
 186,335   128  

 

0  

 

186,463  

Lease liability 
 22,103   73,600  

 

0  

 

95,703  

Loan 
 335,487   23,130  

 

76,642  

 

435,259  

 
 $873,593  

 
$96,858  

 
$76,642  

 
$1,047,093  

 
  

 
 

 
   

June 30, 2025 
  

 
 

 
   

 

 

Less than 1 year 

 

1 to 5 years 

 

Over 5 years 

 

Total 

Non-derivative financial 

liabilities 

 

 

 
     Accounts payable 

 $269,218   $0  

 

$0  

 

$269,218  

Other payables 
 255,168   51  

 

0  

 

255,219  

Lease liability 
 21,803   84,751  

 

0  

 

106,554  

Loan 
 224,293   46,682  

 

162,455  

 

433,430  

 
 $770,482  

 
$131,484  

 
$162,455  

 
$1,064,421  

 

(2)  Financing amount  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 
 

Unsecured Bank Borrowing Facility 

(reviewed annually)  

 
 

   
 

- Amount used 
 

$81,000  
 

$101,000  

 

$83,000  
 

- Unused amount 
 

450,000  
 

430,000  

 

387,000  
 

 
 

$531,000  
 

$531,000  

 

$470,000  
 

 
 

 
 

   
 

Guaranteed bank loan line  

(extendable upon mutual agreement)  
 
 

   
 

- Amount used 
 

$629,915  
 

$623,929  

 

$352,991  
 

- Unused amount 
 

464,085  
 

470,071  

 

729,509  
 

 
 

$1,094,000  
 

$1,094,000  

 

$1,082,500  
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30.  Related party transactions  

 

Transac tions,  account balances,  ga ins and losses between the  Company and i t s  subsidiar ies  

( rela ted persons o f the Company)  are al l  e l iminated upon conso lidat ion,  so  they are not  d isclosed  

in  this no te.  Except  as  disclosed  in  other  no tes ,  the transac tions  be tween the merged company 

and  other  related par t ies  are as fo l lo ws:  

 

(1)  The name of the re la ted par ty and  i ts  relat ionship  

 

Related person name  Relationship with Merged Company 

CHEN, KUO-CHIN  Substantial related person 

CHEN, YAN-HONG  Substantial related person 

 

(2)  Lease agreement  

 

Related 

person name 
 Subject matter 

 
Rent payment 

method 
 

For the three Months 

ended June 30  

For the six Months 

ended June 30 

   
2026 

 
2025 

 
2026 

 
2025 

CHEN, 

KUO-CHIN 

 No. 11, Lane 195, 

Yongfeng Road, Tucheng 

District, New Taipei City 

 Pay NT$5 

thousand per 

month  
$0  

 
$15  

 
$0  

 
$30  

CHEN, 

YAN-HONG 

 2nd Floor, No. 185, 

Zhongxiao West Road, 

Fuchangli, Luzhu 

District, Taoyuan City 

 Pay NT$3 

thousand per 

month  

$9  

 

$9  

 

$18  

 

$18  

 

(3)  Remunera tion of  main management  

 

 

 

For the three Months ended 

June 30  

For the six Months ended 

June 30 

 
 

2026 
 

2025 
 

2026 
 

2025 

Short-term employee benefits 
 

$5,237  
 

$3,272  
 

$10,453  
 

$8,475  

Post-employment benefits 
 

132  
 

132  
 

264  
 

264  

 
 

$5,369  
 

$3,404  
 

$10,717  
 

$8,739  

 

Directors  and o ther  key management  personnel  i s  determined  by the  remunerat ion committee  

in  accordance wi th  ind ividual  per formance and market  t rends.  

 

31 .  Assets pledged  

 

The fol lowing assets have been provided as co llateral  for  f inancing borrowings and purchases o f  

raw mater ia ls  :  

 

 
 

June 30, 2026 
 

December 31, 2025 
 

June 30, 2025 
 

Pledged certificate of deposit ( financial assets 

measured at cost after amortization - current)  $49,394  

 

$45,451   $39,269  

 Pledged certificate of deposit ( financial assets 

measured at cost after amortization - 

non-current ) 
 

25,284  

 

24,314  
 

22,259  

 Own land 
 

1,048,132  

 

1,048,132  
 

1,048,132  

 Housing and construction - net 
 

23,248  

 

25,672  

 
28,096  

 Machinery and equipment - net 
 

8,371  

 

8,699  

 
8,530  

 Other equipment - net 
 

1,755  

 

3,007  

 
4,078  

  
 

$1,156,184  

 

$1,155,275  

 
$1,150,364  
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30.  Signif icant  contingent l iabi l it ies and unrecognized contractual commitments  

 

In  add it ion to  those  ment ioned  in  o ther  notes,  the  major  commitments  and  cont ingencies  o f  the  

merged  company on the balance shee t  da te are as fo l lo ws:  

 

(1)  The  merged company entrus ted the  bank to  endorse and  guarantee NT$700 thousand for  the  

import  and expor t  business and  the  purchase  from the manufacturer.  

 

(2)  The conso lidated company issued a deposit  guarantee no te  to  the manufacturer  for  the  

purchase of raw mater ia ls ,  amounting to  NT$ 22,760 thousand.  

 

(3)  The combined company's deposit  and outbound secur i t ies i ssued to  the bank for  borrowing  

and  export  bi l l s  amounted to  NT$ 920,770 thousand  and US$4,000  thousand .  

 

(4)  The  contrac t  between t he merged  company and the  manufacturer  promises  to  purchase  

machinery and equipment .  The tota l  contrac t  pr ice is  NT$ 119,761 thousand .  As of June 30,  

2026,  NT$90,797 thousand has been paid (account advance payment for  equipment) ,  and  

NT$28,964 thousand rema ins to  be pa id.  

 

 

33 .  Informat ion on Foreign Currency  Assets and Liabi l it ies with Signif icant  Impact  

 

The fo llo wing information i s  summar ized and expressed in terms of fo reign currencies o ther  

than the individual  functional  currenc ies o f the conso lidated companies,  and the disc losed 

exchange  ra tes re fer  to  the  exchange  ra tes conver ted  from these foreign currencies  to  the  

functional  currencies.  The fore ign cur rency f inancial  assets and l iabil i t ies wi th s igni f icant  

impact  are as fo l lo ws:  

 

June 30, 2026 

          

 

 

Foreign currency 

 

Exchange rate 

 

Carrying amount 

Foreign currency assets 
          

Monetary item 
          

USD 
 

$8,140 
 

31.850  
 

(USD ： TWD) 
 

$259,274 

USD 
 

27  
 

6.791  
 

(USD ： CNY) 
 

858  

USD 
 

383  
 

26,126  
 

(USD ： VND) 
 

12,198  

CNY 
 

2,825  
 

4.629  
 

(CNY ： TWD) 
 

13,252  

 
         

$285,582  

 

  

 

 

 

 

 

 

 

 

Foreign currency liabilities 
          

Monetary item 
          

USD 
 

3,551  
 

31.850  
 

(USD ： TWD) 
 

$113,091  
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December 31, 2025 
          

 

 

Foreign currency 

 

Exchange rate 

 

Carrying amount 

Foreign currency assets 
          

Monetary item 
          

USD 
 

$6,563 
 

31.430  
 

(USD ： TWD) 
 

$206,282 

USD 
 

15  
 

6.991  
 

(USD ： CNY) 
 

494  

USD 
 

246  
 

26,077  
 

(USD ： VND) 
 

7,723  

CNY 
 

3,285  
 

4.496  
 

(CNY ： TWD) 
 

10,272  

 
         

$224,771  

 
  

 
 

 
 

 
 

 
 

Foreign currency liabilities 
          

Monetary item 
          

USD 
 

3,715  
 

31.430  
 

(USD ： TWD) 
 

$116,779  

 
  

 
 

 
 

 
 

 
 

June 30, 2025 
          

 

 

Foreign currency 

 

Exchange rate 

 

Carrying Amount 

Foreign currency assets 
          

Monetary item 
          

USD 
 

$8,620 
 

29.300  
 

(USD ： TWD) 
 

$252,553 

USD 
 

45  
 

7.162  
 

(USD ： CNY) 
 

1,325  

CNY 
 

3,052  
 

4.091  
 

(CNY ： TWD) 
 

12,488  

 
         

$266,366  

 
  

 
 

 
 

 
 

 
 

MYR 
 

238  
 

6.691  
 

(MYR ： TWD) 
 

$2,640  

           Foreign currency liabilities 
          

Monetary item 
          

USD 
 

3,175  
 

29.300  
 

(USD ： TWD) 
 

$93,021  

 

The rea l ized and unrea lized foreign currency exchange gains ( losses)  o f the merged company for  

the three months ended  June  30,  202 6 and 2025,  a re NT$453 thousand  and  NT $(32,943)  thousand ,  

respect ive ly,  for  the six months ended June 30,  202 6 and 2025,  are NT$4,868 thousand and  

NT$(29,070)  thousand .  Due to  the wide var iety of fore ign currency transac tions and ind ividual  

functional  currenc ies o f  the Group,  i t  is  no t  possib le to  disc lose exchange gains and losses in  

terms of foreign currenc ies wi th s igni f icant  impact .  

 

 

34.  Matters disc losed in the notes  

 

(1)  Major  transact ions and (2)  Relevant  information on reinvested businesses :  

 

Serial number Project Illustrate 

1 Funds are loaned to others. None 

2 Endorsement for others. None 

3 
Securities held at the end of the period. (excluding investment subsidiaries, 

affiliated enterprises and joint venture interests) 
None 
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Serial number Project Illustrate 

4 
The amount of goods purchased and sold with related parties reaches 

NT$100 million or more than 20% of the paid-in capital. 
None 

5 
Receivables from related parties amount to NT$100 million or more than 

20% of the paid-in capital. 
None 

6 
Others: the business relationship between the parent company and the 

subsidiaries, and the status and amount of important transactions. 
Schedule 3 

7 Invested company information Schedule 1 

 

(3)  Mainland investment informat ion:  

 

Serial number Project Illustrate 

1 

The name of the mainland invested company, main business items, paid-in 

capital, investment method, capital remittance, shareholding ratio, investment 

profit and loss, investment book amount at the end of the period, repatriated 

investment profit and loss, and investment quota in the mainland. 

Schedule 2 

2 

The following major transactions, prices, payment terms, and unrealized gains 

and losses with mainland investee companies directly or indirectly via third 

regions: 

 

(1)  The purchase amount and percentage and the ending balance and percentage 

of related payables. 
None 

(2)  The amount and percentage of sales and the closing balance and percentage 

of related receivables. 
Schedule 4 

(3)  The amount of the property transaction and the resulting profit or loss. None 

(4)  Ending balance of bill endorsement guarantee or provision of collateral and 

its purpose. 
None 

(5)  The maximum balance of financing, the balance at the end of the period, the 

interest rate range and the total amount of interest for the current period. 
None 

(6)  Other transactions that have a significant impact on the current profit or loss 

or financial status, such as the provision or receipt of labor services, etc. 
None 

 

 

35.  Department information  

 

Depar tment revenue and  operat ing result s  

 

The chief operat ing decision maker  regards  the sa les uni t s  o f e lectronic c ircuit  e tching 

chemicals  and copper  compounds in each region as individual  operat ing departments,  but  when 

preparing f inancia l  reports ,  the merged company considers the fol lowing fac tors and c onsiders  

these operat ing departments as a  s ingle opera t ing department :  

 

1 .  These operat ing divis ions have simi lar  long -term sa les margins;  

 

2 .  The na ture and process o f the product  are simi lar .  

 



 

41 

AMIA CO.,  LTD.  and Subsidiar ies  

INFORMATION ON INVESTEES 

January 1,  to  June 30 ,  2026  

Schedule 1  

(In Thousands of New Taiwan Dollars, Unless Stated Otherwise)  

Investor Company Investee Company Location 
Main Businesses and 

Products 

Original Investment Amount Holding at the end of the period Net Income 
(Loss) of the 

Investee 

Share of Profit 

(Loss) 
Note 

End of current 
period 

End of last year 
Number of 

Shares 
% 

Carrying 
Amount 

AMIA CO., LTD. YIO-YEN 

ENTERPRISE CO., 
LTD. 

No. 19, Lane 195, Yongfeng Road, 

Tucheng District, New Taipei City. 

Operating holding 

business 

$491,508 $491,508 55,570,000 100 $613,066 $32,702  $32,702  Son male 

manage 

  PERSEE CHEMICAL 

CO., LTD. 

No. 19, Lane 195, Yongfeng Road, 

Tucheng District, New Taipei City. 

Processing, 

manufacturing, 
trading and recycling 

of various industrial 

chemicals 

109,643 109,643 7,860,000 100 72,991 (2,235) (2,235) Son male 

manage 

  BARKO 

INDUSTRIES CO., 
LTD. 

2nd Floor, No. 185, Zhongxiao 

West Road, Fuchangli, Luzhu 
District, Taoyuan City. 

Waste recycling, etc. 12,737 12,737 1,500,000 100 8,574 37  37  Son male 

manage 

  HOYA MAX 

INTERNATIONAL 
CO., LTD. 

Le Sanalel Complex, Ground 

Floor, Vaea Street, Saleufi, PO 
Box 1868, Apia, Samoa. 

Operating holding 

business 

168 168 - 100 1,085 17  17  Son male 

manage 
(Note2) 

  YOUYUAN 

VIETNAM CO., LTD 

Level 46, Bitexco Financial Tower, 

02 Hai Trieu Street, Sai Gon Ward, 

Ho Chi Minh City, Vietnam 

Customer service and 

leasing business 

95,550 58,520 - 100 90,841 (1,641) (1,641) Son male 

manage 

(Note4) 
(USD 3,000) (USD 2,000)           

HOYA MAX 
INTERNATIONAL 

CO., LTD. 

ALLWIN STAR 
INTERNATIONAL 

CO., LTD. 

Le Sanalel Complex, Ground 
Floor, Vaea Street, Saleufi, PO 

Box 1868, Apia, Samoa. 

Operating holding 
business 

165 165 - 100 1,082 17  17  Son male 
manage 

(Note 3) 

                        

 

Note  1:  P lease re fer  to  Schedule  2  for  relevant  informat ion of the invested companies in mainland China.  
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AMIA CO.,  LTD.  and Subsidiar ies  

INFORMATION ON INVESTMENT IN MAINLAND CHINA 

January 1,  to  June 30 ,  2026  

Schedule 2 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 

1. The name of the mainland invested company, main business items, paid-in capital, investment method, capital remittance, shareholding ratio, investment profit and loss, investment 

book value and repatriation investment profit and loss: 

Investee Company 
Main Businesses and 

Products 
Paid-in Capital 

Method of 
Investment 

 (Note 1) 

The accumulative 
investment 

amount remitted 

from Taiwan at 
the beginning of 

the current period 

Remittance or withdrawal 
of investment amount in 

the current period 

At the end of the 
current period, the 

accumulated 

investment amount 
remitted from 

Taiwan 

Net Income 
(Losses) of the 

Investee  

The 

shareholding 

ratio of the 
company's 

direct or 

indirect 

investment % 

Recognition of 
investment 

gains and losses 

in the current 
period 

(Note 2) 

Book value of 
investment at the 

end of the period 

Investment 

income 
repatriated to 

Taiwan as of the 

current period 
Outflow Inflow 

AMIA 

(HUIYANG) CO., 
LTD. 

Processing, 

manufacturing, trading 

and recycling of various 

industrial chemicals 

$38,220  (1) $38,220  $0  $0  $38,220  $210  100% $210  $10,807  $0  

(USD 1,200)   (USD 1,200)     (USD 1,200) (CNY 46)   (CNY 46) (CNY 2,304)   

                ( C )     

GOLD PARTNER 

ENTERPRISES 

(KUNSHAN) 
CO.,LTD. 

Processing, 

manufacturing, trading 

and recycling of various 

industrial chemicals 

108,290 (3) 108,290 0 0 108,290 39,108 100% 39,108 578,312 417,410 

(USD 3,400)   (USD 3,400)     (USD 3,400) (CNY 8,486)   (CNY 8,486) (CNY 123,307) (CNY 89,000) 

    (Where USD2,200 

thousand is 

transferred from 

surplus to capital 
increase) 

    (Where USD2,200 

thousand is 
transferred from 

surplus to capital 

increase) 

    (B)     

SUZHOU 

ZHONGHUAN 

YOUYUAN 
CHEMICAL CO., 

LTD. 

Recycle and utilize wire 

plate etching solution 

and industrial waste 

liquid containing 

non-ferrous metals to 

produce copper sulfate 

and copper salt series 

products; sell 
self-produced products 

and provide related 

technical services 

43,953 (3) 15,384 0 0 15,384 - - - - 6,243 

(USD 1,380)   (USD 483)     (USD 483)   (Note 4)     (USD 196) 
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2.  Investment l imi t  in mainland China:  

At the end of the current period, the accumulative 

amount of investment remitted from Taiwan to 

the mainland 

Investment Amount Authorized by the 

Investment Commission, MOEA 

Upper Limit on the Amount of Investments Stipulated by the 

Investment Commission, MOEA 

NT$161,894 NT$161,894 NT$1,199,624 

(USD 5,083  thousand ) (USD 5,083  thousand ) (USD 37,665 thousand ) 

(Exchange rate: 31.850) (Exchange rate: 31.850) (Exchange rate: 31.850) 

 

Note  1:  Investment methods are divided into  the fo l lo wing three  types:  

 (1)   Go direct ly to  the mainland  for  investment.  

 (2)   Reinvest  in mainland China through a company in a  third  area (p lease  speci fy the investment  company in the third  area) .  

A.  ALLWIN STAR INTERNATIONAL CO.,  LTD.  

 (3)   Other  ways .  

Note  2:  In the current  per iod recognized investment prof i t  and loss co lumn:  

 (1)   I f  i t  i s  under  preparat ion and there is  no investment prof i t  o r  loss,  i t  should be indicated.  

 (2)   The recognit ion bas is  o f  investment prof i t  and loss i s  d ivided  into  the fol lo wing three  types,  which should be spec i fied .  

A.  Financia l  s tatements aud ited and cer t i f ied by an internat ional  account ing f irm that  has a  cooperat ive re lat ionship wi th  an account ing 

f irm in  the  Republ ic  o f  China.  

B.  Financial  s ta tements aud ited by cer t i fied accountants o f  the parent  company in  Taiwan.  

C.  Other.  (The f inancia l  s tatements o f the above -mentioned inve sted companies have no t  been checked by cer t i f ied accountants o f the 

parent  company in  Taiwan)  

Note  3:  The relevant  amounts  in this tab le are l i sted in  New Taiwan Dol lars,  and  those  involving foreign currencies  are  converted int o  New Taiwan 

Dol lars at  the  spot  exchange rate  on the  f inancial  report ing date.  (The  USD spot exchange  ra te  on June  30,  2026 i s  31.850 ;  the  CNY spot 

exchange rate  i s  4 .690  )  

Note  4:  On December 31 ,  201 5,  the or igina l  35% equity was d isposed of .  
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AMIA CO.,  LTD.  and Subsidiar ies  

The business relationship between the parent company and the subsidiaries and among the subsidiaries, as well as the status and amount of important transactions 

January 1,  to  June 30 ,  2026  

Schedule 3 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 

Number 

(Note 1) 
Trader name Transaction object 

Relationship 

with trader 

(Note 2) 

Transaction status 

Subject 
The 

amount 

Transaction terms 

(Note 4) 

Of consolidated total revenue or 

Ratio of Total Assets (Note 3) 

0 AMIA CO., LTD. PERSEE Company 1 Other income $270 - - 

      
 

Manufacturing costs 392 - - 

      
 

Other receivables 94 - - 

      
 

Other payables 906 - - 

    GOLD (KUNSHAN) Company 1 Sales 10,039 - - 

      
 

Manufacturing costs 493 - - 

    Accounts receivable 4,056   

1 PERSEE Company YIO-YEN Company 3 Rental income 30 - - 

       Other receivables 6 - - 

2 GOLD (KUNSHAN) 

Company  

AMIA (HUIYANG) CO., LTD. 3 Sales 1,281 - - 

    
 

Accounts receivable 737 - - 

  YOUYUAN VIETNAM Company 3 Sales 499   

        

 

Note  1:   The business transac tion information between the parent  company and i t s  subsidiar ies  should be ind icated  in the number column  respect ive ly.  

The method of f i l l ing in  the number i s  as  fol lows:  

(1)   Fi l l  in 0  for  the parent  company.  

(2)   Subsidiar ies  are  numbered sequent ia l ly s tar t ing from the  Arabic numeral  1  accord ing to  the Company.  

Note  2:   There a re the fo l lo wing three types o f relat ionship wi th the trader,  just  indica te the type:  

(1)   Parent  co mpany to  subsidiary co mpany.  

(2)   Subsid iary to  parent  company.  

(3)   Subsidiary to  subsidiary.  

Note  3:   The ca lculat ion of the ra t io  o f the transact ion amount to  the consol idated  tota l  revenue or  to tal  asse ts ,  i f  i t  i s  an asse t  a nd  l iab il i ty account,  i s  

calcula ted  by the balance a t  the end of  th e per iod as a  share  o f the  consolida ted  to tal  asse ts ;  i f  i t  i s  a  prof i t  and loss  account,  the  cumula tive  

amount a t  the end  of the  per iod i s  ca lculated as a  share o f the consolidated total  The method of receip t  is  ca lculated.  

Note  4:  The purchase and sale  transact ion pr ices be tween the parent  co mpany and the subsidiary company are equivalent  to  those  of ord inary customers,  

and the payment condi t ion is  55 to  90 days  per  month,  which can be adjus ted according to  the use of funds of the a ff i l ia ted  c ompany.  The  res t  o f  

the t ransac tions sha ll  be  decided through negot iat ion between the  two par t ies  as there are no related transact ions  o f the sam e type to  fo l lo w.  

 



 

45 

 

AMIA CO.,  LTD.  and Subsidiar ies  

SIGNIFICANT TRANSACTIONS WITH INVESTEE COMPANIES IN MAINLAND CHINA, EITHER DIRECTLY OR INDIRECTLY THROUGH A THIRD PARTY, AND 

THEIR PRICES, PAYMENT TERMS, AND UNREALIZED GAINS OR LOSSES third region 

January 1,  to  June 30 ,  2026  

Schedule 4 
(In Thousands of New Taiwan Dollars, Unless Stated Otherwise) 

 

Investee 

Company 

Transaction 

Type 

Purchase/Sale 

Price 

Transaction Details 
Notes/Accounts Receivable 

(Payable) 
Unrealized 

(Gain) Loss 
Note 

Amount % Payment Terms 

Comparison with 

Normal 

Transactions 

Ending Balance % 

GOLD PARTNER 

ENTERPRISES 

(KUNSHAN) 

CO.,LTD. 

Sales 

 

$10,039 0% Same as 

regular 

customers 

Same as regular 

customers 

Same as regular 

customers 

$4,056 1% ($1,040)  

 

 

 

 

 

 

 

 

 

 

 

 

 

 


