V3G ()

Capital and Regional Properties pic

Report and Accounts for
the year ended 25th December 1389




e e

wapkal and Regona Proparhaes pic

Contents

Dhreviors and Advisers

Charman s Matement

Noiiee of Annual Greneral Mevting
EPrirectors Repuort

Consalickitesd Prodit and Lans Acconrat
Consoldaied Balance Shewt

Balance Shevt

Staiemert of source amd Apphicaton of Funds
Notes 1o the Accourns

Aahtors Repaont

Form of Prox

LD
T



(o)
J

Captal anC Rege.. @ Proparhes pic

Directors and Advisers >

Iirectors

[
|
Martsag febser L hagnien ‘
e Padleo Mooy Eacedtos
Komeer Michael Benbond FOA Tinanenad Drrecte s l
. Mart Hlarod S aariselt B VoS et
Troond Denis Marhn leshims BUATCE NomrEaeada r

USA Offcers

1 Fohinn savtord Guates Inr - Presndene .
} Sfatk Lov Ftfoan CPY Vo Presidens Binaw e S
f Rettres Vs tor Brenocche CPM S woe Prosicent Propens Manienaont

Plopemvene s toandens Tomdon S 9 bl

‘ |
| . .
Comgany Secretary and Registered Office ‘
{ Pvrntesbagont obil At A ‘
f \
t |

. Corporate Finandal Advisers A
Hatnng Brothers &0 o0 Timaned

F = Heshopszee Fondonn b N Ml

| Stockbrokers

i' Romoc & Pt Trld ‘.

: 1 [mush Svepne Jordon o 2N EY Ry -
Auditors \

s T and
Clurtersod Ssoooniants
 Haker SMrevt Foag e WA

Legal Advisers
i Hinks SMotn ‘
| ucea ~ e S5 s lmeol s Tan bl Gondom e 2y 41 4 - "

'I Cotbiehd D rnzaroue Hoarray & S
i W Thirg o Prest Saneonal Flaza 0 b Bloeas oawdn s 1Sy f

i] Maebn Mot X o spens .
i PRESE S ri ot Street Glasg s Tl s s

Bankers

‘ Bar Live Bank Pl .
Barc bave Buspoaess v enie Bodiornd B ety [ - -
TEE Hogeh o seree s Bedtedd Mk e N -0

Charterhe s Banike L ol ‘
I Farerme mter Ko S Paal < Foacton Fooost T ‘ .

Thae B bianae Saateom o Ak ot g
Poosadte and Yhotaroee Streets 8 o s Ul e rewans 18y

\
\

| Fht sanoe] ok Dirtated | v
P lexet street Batndoa B 4 TAN I

hJ| ;'h
 aombende Sowere e Pare 3hivoa ke Candantec b/

Registracs and Transher Office

Nt b et Reprsinars Lanated
Blree v ot Tal ik ne W e £ AR ] -’




G N

Chairman’s Statement

194y s been another very good sear For the Group sl et assets e sbare e by miore tha 22 per vont
trom [eSp per shure o 2020 o additeen, the Group hebd irading stock carred ieohe balanice shectatcost whicch
woald akd. on current valuation, alimost ip per share tothe netasset valee

On idth Junuace 1990 the cutstading 50 per cent anterest 1 Capntal amd Hegeonal v toriy imoed was
4 quired bor 2 206 mallion Sace the it venture company s s a whiollh oaaed sabadun s mdduded wadue
ther accorinis 31 Node A0 s o peo form balam e sheet showing the etfect of ghis aciasition Yo wall sees hat as o
reesult net assets per shutre be ot 206p before trading stock revaluanon

RESULTS

Mool anetts trve ik reased from a1y Sy nathon o A 23 #rnmndlon cx 209 mudbon ofthe oot of the doguesien ol
Capital and Repsonal e Victona  Lionted s oxcfudeds

Al the vear e approximateh 65 per cent ob votr Compant s net assets were s the Theaud 35 per oent i the
I'SA

During the vear the rate s gromah of the UK net asets s approsaniaiteh 27 per cent aind the rate ol growth ol
the T'SA et assets weas alnust 21 per cent

The operaimg probi of 2671 windh T emphasise s ot vour Company s man locus, wis satisbwion,
particularh o view of the substantal moreases nointerest caes dunmg the vear Additionalh v estrment
property sakes produced profis of 33 84 nadlon

DIVIDEND

Your Board has resobved 1o pay an i ressed Bl dinsdend of 06p pser siare B8 000 moabangg o total 1or the
vedr ol 09 J9rk Do s rellests seur directors contideroe my e tanre

REVIEW OF ACTIVITIES

UK OPERATIONS

In the LR due 1o high interest rates and b general sentinent aganst propens the market o aosaettled . The

ations tahen by vour Bowrd doging 1988 o chunge the paotilo of the peathodio romomarane properies o gghih

1o e ondn progertses are rellected mohe e of 27 poes cent i net asset vilie This hus been achieved
ecctan e erse shifom vduaton sackds whach ook place atdw aand o the wear

" srbasde o ntod SO Lamres « Hogse, Manchoeser was completad duning the vear and has proaed to be mos
- + b teowrs June been ket to first olass tenants L rends well adwne budget The rolling refurbishment
Yooy Lo ontenued on Baltn Chambers i Glasgow with baghib satstacton resedis

Iy st 1ent reviews e taiken place throughout thie porttobion - esalting 100 sagtutioant 1 reases i renits

per ~_an oot being establishead The propertes i Vaaona and Saoland were particalans nedable mthis
respedt

U SA OPERATIONS

in the T SA muarkats bune been ditticalt for sotne nme b despate this vour £ ompans has beeie s onsastenth
s essful

The refurbishinra works n the tetad properte in Piversey Asenue §fucageo have beencompleted and tiwe
tenand huts taka-tr possession
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Chairman’s Statement, continued

Lewsangg o thie bt € e Indusnned Conpre duarg e secoad Dudt of 198 was sloser than espected bar
et emuiries moreased sigonne by darne Senverabwer g Drecembser Fasther feases e ns e conrse ot
pegetiition and are espected o e eschanged o the nea torare The Cemre s varrenthe abwoan 35 per cent
lemaserddatnd os protitable aber ally onrs

by the Late autumn @ tenant vaoatead us over IR scpoare et an e Grear Labes fdostenal ¢ entze, tuan
Inhana Tam pleased o report thar two thurds of e spasce bas dreads Been e fen s paosvade s the satine
meomie There s sespous mterest o the remuaningg spae The progeeaty was tetiangoed Jacang thie vear wath a
morgiae rom Confederaxon Dk Tnsunuce Vompany ol Canade e proceeds exceeded costs In abwan
5 mullion This proapdes oon [sAsabsidirs wothsddstenad ipital fon pes ventures

OUTLOOK

Despate thewr sopinsications the TR and TSA propers mashets e pnperdecd, poosading sivestoas watly
syrortuies besh i ttnres of murher strength amd weahiess To the ovelingd nusre o propsesic machets s
CONUNON Lor imvestments osectors of watiens tiar were presoosie andenamd tem s estons to e aeglacted
m fvour of others more wopka and das phenomessm prosoades oppsarmmuties T e base an i ive psees
and revene e benetits of performance when the secton ke retarns 1o Loy As goresalr of thie actions
reken in the UK by munagement durimgg 19 snd the suaccess ard retmarionnd of the £ ons propeor vonn g s
112 3 strongg postion to Like adh antage of these s pporfuniies asand swhen e anse

b vaen of current mrket senbiment. § shoudd! aress thar s gerent centad meoie troen thie Geonap s propeethes
vomers Both net nterest costs and managemers oaerhead Sirong godts non atdised coendit Inses and posn
VEIRURE opporhsnties prongde xe means for e Compam oomahe satable sogansitiens The Group s carrent
portfolic proades opportumine for speoabicsnd groth meme omie Bor the pest oo fothires oo imd nunaeetieng
s ket tooadd seleaivel to s poatobio oo prosade o plagorm o connmued impres cmnent shirougthoar e
180 &

APPOINTMENT OF DIRECTOR

Pambe Coral whios vurrenth Group Dinanol Contnoller and Coanpun Secretany sl bee s ed Bopoin thee
Howrd mutnediate b tollow g the Annoal Geeoner ad Mocning

EMPLOYEES

Froomind e tothank b thetornoam sempdosces S thear ottt davmag the sear wioch b be b i biese
< S H o vpressne doesult

NN

Martin Bartwer

2onh Magch 1w
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Notice of Annual General Meeting

Notwee s lereby given it the cleventh Annuad General Meeting of the Company wall be held
At the Hvde Park Hoted, 66 Knghtsbrdge, Bondon SWTY 7EA 1 ihe Ry Grestay Adoll Suste on
Thursdas 200 Apnl 1990, 1.2 newon, e the following purposes

Ordinary Business
U Lorcomisuder and f thonghe B adopt e e oumnes for the vear ended 25800 December 10 i e reporge
o thes dhiregtors andaaditors thersnm

Tor ke Barer 2 bl s dernd
4 Tore ekt MOBarber as adicevior of the Compamny
Tore edea U By Mariin fenkins asoodiredror of the Compuam

5 Tore appout Moa Havweard as aaditors tor the peried prosonbed by Sevtions bt the Campanees v
19MS aned 1o authorese the direors 1o determune thesr remuneraton lor e ensamg veat

-

Special Business
6 To conder and, 1f thought it pass the folloming resolution wheh sall Be proposed as am ondinan
resoluton —

I, complizswe with sevten oo ob the Companies At T8RS the vonpans 1s beretn generaliv s winceasinronddly
auhorpsedd b make market puncbases of s owen shares proapded v that
tar this auchormy s imsted 102 masimum number of 17 OnIin i Logs shares
D) the maximum prce which mun e paad for the shares shall it exceed TS per cend o the averggee of the prnoes @
which Busmness was done i the Ondinan 105 shures o the Compam Junioge the perpd of 1o Busiess dass
s amediich preceding the din oo whih the shures are costracted B e purcaised o af e sich busaess wa
Jonve daringg that persad. 105 per ceni of the praces 1 whisch busgpess was L dooe i the Ordinan Jops shares of the
Compuaen prew o the dnor whinch e sbutes are sonttacted oobee parchased i enbier case as derpend fronn tine
Dagiy O3l Last of The Siovk Exchiargee and i beth cases exclusne of exprenises
1o 1 the munamum pexce which ma e pad o the shares shall ied be less than 1op
Thits sathorsy shall expire 2 the Coanpaim s Annuad Generdd Mecting m PR o 1S menths after e dare oo ehadithie
e olnon i pasaed t whichever perwst e the sbrorter )
= Foooomsedet el thoaght tr pass the bollosang sesoluien which sall Fae propesed s a0 spevial
revobudnm
that. the adogtior of the Yproned Faoontive Stare O3t Ssoiann dimd -4 the 1 napproned Facoutne Shaare Chsea:
whemae huvng been abonsad o the Bassonnan teneral Moeog o the Compans Bei bon T M Dk i
oty resaodutio s insdead s speecial resohons as reguercd bt Comipan s Atk les 1 Yawm i e ko dsod of
s b Schenes and the g ant «of e ik (he reundet el b are berebn appros ol canted dovatirmred
s T comsider andd ot theught e pass the ollowimg resaolateon shack sl b progesesd as a0 spepal
fes Ut
That for the noonbae e od et foar thee purpeees o secThor %000 e U punses Wt DS and Hegabafen 7ol the
Comnpain ~ Mtdes o Svaaitind, i ittty el ten e Niora b koo b Mo Dween geneetalb gt
e andite andh autde et et the o ey~ Al Go e Merteog o P and Preon exerose i
Coanpanm s jreners G itd cbteas porsaant e i~ Y oand ana e sed Baeoaing Shiare (e
~cm s APt el P A IR A TR TR LI B AT L VLR
o T wonsacker et theehia e puas the ol tesclaiesc which salt T progsoscd s o o o
re solution
1w
car the wmaradmerao e Ktos ot e M e B acoatnoe Sturc Ut s v hierie il oo dod i e e att nmcrrbed
Kb oA that s bt 1 shesd e et o bor the poeera s 2 pdenntn v earialied Tn tha o aarmaan e
wnd thes are Sanebn appeesca sabmes e st tenther huanges as man Porrombe P the Jimer oo s and are necesagn
o eapunstuent o At g e b fe b wd Kever anedker sotedulbe A the e omme andd Corporatinds Laves
LRI, ]
Yooy gemeredtie s 0t Foades o the trappernaed bacoaine Stute U w hom e orpetated an the Jdrah
e radeend Bodes o s bt g abinesd o 1y mertmg anid for tha prrpeses o wheniibe ateons astiafkad teothe
Choarat bw g e an Yere b g At

{
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Notice of Annual General Meeting, conunucd

10 o conspdet and b tionght Gt poss the olloasogs resoluteen whin be sl be paopased as an adinae
tesolunon

M

Ca tor the parpeoses o Secion Siop the Compataes S RS Regalaiess 7of e Cotipans s Stecdes of Sasoitt n
the diredtons e oand they e Berels goneedh and apeoreditnonnadly saibonisosd e eserorse gl e sers o 1o
Connpranss 2o alhog yoelovant securmies swathm the pweunngg o et 20 504 the Conpunies Wb PSS o too s
apggtrepeate ol anwosnt el o e authonsed but agissued sfare capatad 3 de Compum e the dae of e
st v s resolunson A the persod trom e dbate sl the passang of s resolunon apoesend o hadiog ihe
Sath Aprat s cur whinc b date thas b Dl espire save i the Compae v Betone soach espan mabe
Ater or adrecment which woubd or noght regqaare relevant secarmes 2o beoalloned o woondanoe watdn this
resodutien et soch oxpy aed the directoas s b geles mn scvortaes s porsaarioe of s an ofter o
agrevnwed sl the aebonn conterraed hereln had o espired

thi with il cxoeptiots o the tbonn i powers goanted Tn Kegulags ™ o8 the Compans ~ At les o Sssam sato e the
authory asd power granied T paragraph can ob His resofuoeons sball Tee m sabstrane S all achonies sl
Pk ers pressoansh g anted

11 To comsnder and, of thought Bt pass the ol resohasens whice will Be proguesed as 6 speaal
resolution -

That

cad the dinstors he aid e berebn e e parsiant o Sevtedt 95 of the Congaanzes Wt PURS Lotk equin
s et Ow than e ey of socton ot the sasd W titor b soaec ot e wai o gatborm conteriad
them ba thas o s proviows mecingg of the incmbers of the Company ool telesant sevarginss s detinesd e
SCCTRNY B of st Actr s ! Sechion B by o that Wt did oo apphoobe albament s oetorenses o ths resaobution
1o the gtk tmend of ey stecaotres o ke reterennes boothe grant o ot Soosabsonla o o o cotneent i
seciiite e rebesant slaros s o detimed s the Compans prosadeed that the posver comtereesd e this
rewodution shiall e inimed

v the athdment of cyuin secantres 0 conoecteod wili o ey eaoe e teoine od cadirt sharebuaddens
toonoathstancing that In reaseom of such exchusion s e directors nun deen e essars oo eatd oo lewad
o osadural Feguirenreits shoany osetseas ertion or i coneecton: Wih o o nthements g
utherwine hemoanes e expn wauntzes o b ssocd are gt ottered el ob s beoddors o oopwortion £
e numibner of shares hebd b e h of themo amd

te the atloament rotheraose than parsaant o osaby pracagraprhs oo ol s resalubeon b o e iy securines g b an
Agigrr ol ameotant i sl s adue o crdinan shure captel woba ompany ok vedr ges

vhe e s andess tenewed shald exygare at the oo lusens ol 1he Snnoal General Mecon, o the ©omipans o by
berhd ae o 200 sasve it the Compaen s Deetore such onprn sk s oler o gdieriment whinchoseonahdor oot
recpuire e secariies o b gl dted o accon e st par et b e shas tesolog watter sach espan aad the
dircctors mas albot Qo sevatiies an pacsieare o ot ot e otter o ptrevmond sl the e conterted herets
Frawd im0 s psafend
I ¢ wgher of thwe Bowardd
IS Codl
ey yIn

S Maron Ao

h
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T A B R e
¥ L L LRI [T 2 » . -
LTI S T B R N TR IEEEEN IR « Hey ' I ) A 1+« LT BT} Wl oar
Fouan s Vo PHE o e T an M e ' - . .
The ¢ . omu g bu urmm i Bo e ¥ e R TS YEE NI o PR B L T YRR YN L T Y] PRRSLIN LIPS N RN
[ PR R LU IRV L T P © ta e L L B T L R O B R SO A LR L YN S S B} P N L R AT
L AT
s Awsrtat £ g sate-s AT T 0 gl e ' . LY Y ) PIEY
LRI E AN Sk N PR R BT DI IR
[ arrtaln) W e FIEECN. T T B TR




[ Capdal and Ragronas Properties pi

Directors’ Report

for the vear ended 25th December 1989

Mwe direntors present e Beporr rogether watle e ondied b ad staemests b ghe veat enidod
251h Drevermiber 19w

Results and divwdends

Fhee conssoliclaeesd peodic nd s woomng s Te e B arnd shiosas i prodi s odniars s Inalies aticr
Lot o 1 8RN EAS L an cper g pronn betore oadens ozeepinaue vosts Lk prehit v e ot
unesrwenl propertes ol 2671 1

the dorentors recomi e the pavenent b imal divdend et o per stiare onc 2530 A Pas oomesshers o
thie topsies i The o o Brasimess o 2 Tth ypmal 1020

Poncpal activities. trading revies and future developments
The procpal scnan of e Groupos that of peoperts saestnenl and fanagenent
Lreview of the actnlies aned e ot the Grong s giveseen the €lunsmen ~ SLilcent on pagies faaad =

Foxed awets
Sygerinticant chusmees 1 Bsed assots are show o notes Toamd 7o the gecounis

Darcetors

e ddireators of the Cotmputn st as Tollows
Mo Marbwer

A\ Pulkn

R M Bunland

MOH Gruselie

D D Manu benkitis

ML Judebaon potiredd s aodimeator one SORH Scpie mmibwer 109
I e otekane o with the At des o Maaom o S Barber and e 1y YL fenkens senire byorotate toaned bomng
clggihle ofter themsehes b e vl

Non-executive deecctors

Lrhin Gruselle. aged 52 s g chartered aocountan wive was formerl g duevton o8 Banng Botbers & Co
Limitead arnd has wide expreraenee i corpuorate Biance He soaoon Oecutne disector oF Mdmatal Computing
Group pic anad sevretan tothe frustees of an oo e al s

(e id Martn jeokans aged 38 1 acharteren! scoonntant amd o disecn o Sane el B Toaais Heolddiges pl
The Satromal Morteae Funk pheoarcd Promesaghs Limited e woas formerh group T e diccton ot Filerman
fanes Limated ard chon toe o s erad poogpeerns and lesare rel ged cosngranies

Ihecesoes anud thewr interests
The dircators amwd where relevant thaer acanediste Patobes are baene b it sterested an the Chdinar share
capral of the Companiy as folkms
Orabinary shares of o ach
Sasth i mvemln e

IR A I e
NMiafoes R s Sharos R SLITHTTIN
M Hartwer o gl TR NI R NSTTT
% Pulken (IR RN Y NN | 454 "y ST
K M Honlant TI B Iy LAY v I ILE
MOH Grusclle LT
Iy [y Sartm keokens yinm 11

Ywte lane Pt mn cdsrzes: M Jhiron s ann fests <irme 2 ohibm vetnlbe e
S

“ubstantial sharcheddings
B aadditeon tos e anfe e sts b the Tectors e Contyoan s fons Tewn nedghicdd ot ab Mot bl fuoddtnges . A
Syefartdot et the ot shire o aral o wher the onted o

shares '
seodtinds uteecabrbe oo s T L o PomA o mus wh
sootiinh Mutd Assntaim o Liroagg mdd S o)
H
i T, ) TR RN A
N - [} " o L ¢ . L r a . .




i dl and Regond Fropeien -~

Directors’ Report

tor the vear ended 25th December 1959 contatoed

Spce i) basiness of (e Anpeal General Mecthing

Nt by Yo e hdse ona shares

At Do Aol General Mectigd the Coanpany was rinbed ooty s e e practases o the meket ot
sy shares subgect o speecitisd s Cnder Kesodutors s amdaor o e Comprun sowrchng tooewal ot it
authenany which wall ot antsd e o busien ob die nest Yok el Mot or P Ty enthes
whaclener s the earfion

St Ot S hertes

A the Fatraordinany Genetadl Mevtmgg fro bt on B2 Mo Py the sl tors wene antbeiesod b ondenny
Teesodunion tooadopt taos shure Cpdion Sschomes koo the Spproscd and e Bapgaoacd sohomes Tt
com s dec Connpany s Stcdes of Ssson non sechapptoacl shookt Bse Treen given ospreciad oot ol
vhder Resoluiion number ™ the direators ate sovhmg the ranticteon o sharehobders by spoecnal nosodanon totiw
whoption of the Schemes and tothe grant ot optons e ander v boschen posad ohe LR Annmal Generd
Mecting Inaeccordam e sl the toles of the schemes the e tors may gl apphcatons tooapply or opaons
Juemgg s restrsored petiod preos o the TR Anziad Cenen l Sviad and oo dter ol pobboatnon i
Interaim Hesuales tor oo

Tha optionts granted so b and those armended To be s anted paoeor othe Bems Sl taeno s d Mesnag i
okl

The Approned bt

the Schenmie as the prse . whiach the Tt Busiaess s o e shuros Batore the coploaces ane vooned oo
_|muh. for ogions

: e Bodbowang cptions swere snanted ot alilune PRsctapone st Blpopey sh
' R M Hnland SO
] M ] fudebson ST
\ A e Lowd 25 nNy
gl Ire directors propese soogrant the fotlwsmg oo e ‘w o Do the Prae Al tener d Mecimeg Flee gramtoees
) widerstand that e grant ob sachepnons wall mor besodid nndess Besodution punmiwee Tis dudy passed
' KM Hon Lasd WS
HE R | MIITTY
AL the cbte o this report she optso pase s - othnown ban wdi B vrmma dorae cndae e sath thie erms o
|

| The T napprroned ScCheme
‘ Phe ol e opteons s e geante o Borh lane Bossoar pnee o Blp g shuee
Ao Bardwer AR
' S ulben Nimm
. s tales T ULy
; AL Hothan NI
o] I\ Hiennedhe A
{ e it tors P s Toogeant the tollosange cptions 1mn| Foothie Pems Al ool Moty Bl wantoss
b aerderstand that the prant @ ancbooptoonswatl o be vl andeoss oot ot e " rodnds posse
| M Harbes A5
3 N tullen A5 1
:y Al Lt v s serwont the aophion poce oot kaness bt Fe etermnned oo fmce w o theibe ternes ol
| the scheme as the poce ar which the Led bBosiess s done anc the shates betore the cmplosces are nngted 1
[ .ll"!l\ L [ L EE A

' Sathaor s B RN ol gptrony

ol Furmordinan Cenerad Meonm o the Compan beld oo L0 A om0 the shirentor s were etanded
rapress authopsts Wogrant options anden the Share Option schemes untsh tha 12209 Nl Caenerasl Mecning, 1T
mutheorin was e expressh renesed the P9 Sonal Ceeneral Mectingg bot carlier authorme s were sudil
evdenee For the sondanes o0 am o ander Ke odunon smber #0owtieh s progemaesd s a spreoal
sesoluteen the directens sevh rotnosgwectine aulbe dat of the sharchobders foe the exerorse o the Comppanm «
pomers o drant pkions undet the mecschemes betacenghe PR and 10X Antial Ceneral Mectiogs
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Directors’ Report
! -
' tor the year ended 25th December 1989, contimaed
. unendments b the Sture Opte n schenies
o A present the eales of e s bemes pronste that b paitopast exen ses aneepie gz cooder cittien the ppris ed
S or e Upapproved Schemie e muas et eseroee an turaher ptons under eithies Sohvmne @ b pegead o
three vears following that cseroewe
o he dires tons considen hat these provisaons e foo sesticieund uindeor Besedaion nundser 9 thesy seck e
appronabob sharchokders iochange e rades ol e schemes e dhanpes weoshbenable e opiuon et e
< be vapable ol exerose withm three scars ab g previoos esen e anoen eitbier e pperosed Schee o the
T D napproned Soteenwe
* AL present the rules of il Schemes pros ake i eadh o at the sotd smbec ot shares whinfemn Py psaanend
T under the Scbemue, w e aggregated oty those aoden =-L\n- s anuder oo shuire cpieon schenne shate s enti
i scheme of proti shanng scheme tother thuan schiemes iinked e SAYE Connas o sball ot evceed e Joesser
: S por et of the tssaed share caprtal of the Compuan trom e o mesaad 91 25608 s ties
- The iredtors consider thar 91 250 shares s oo restricise amd wish ooseeh e agpeovad o) sharehod ders v
T | i e e Hhat number 1o 78000 sb aes
oA This aumeriaa] bt s currenth an excess of 5 pervent ob the corrent e sbage capatab ol the Comgrans gt
. theerefore the tmber of opions which mas be granted ader the Schemes walf e nesdzaisd 0 o asS stures
o bemng S per cent af "he current ssoed shane capitat
N Authoritn 1o allod securites
f mder Resolneon nomber 10 the ditecions sech s reshaatlionis o esetose thes o ~ pessers foadbon
‘(J_fn s urities dor the masannam pesod pernated by Loy nasieh ~ veaes This aothonts rebites Berhe Corgni
o autbiorised bt u sssaced sbure cagata
4] Pro empiion ngaels
. [ nder Resolution aumber 11 whi bos proposed s aspecsal tosaligon the chtes s sevi i atheonts af the
e sharcheclders toaflob eqguins secarttes cas detined m Secion obihe Cotapannes W ERS eatthe pre cimplion
A rghts contned 1 Secion %9 0T o thar A did oot applse e diresas e secha the appr nal o
Bl shareholders under this resolutson s respect of & pervent onh sl the present ssaed share sapad omd s
oo avthory will expire ar the (991 Arpual Geseral Mevting saless reneaed
' ]
: ¢ hartable dogatsons
R Durng the sean the Grouprcontnbanes s T3S tochuniees
-
: Close company status
N Mie Compaany sawk o lose compun asdehinen the Income am® Corpergte e Dives St b
Puat balank ¢ sheet events
° M imprict -me e Comsohdate * Balance shoeer st ghe aogquision b the i pondiar SO uE cenl antetest
: tapntal ] Kegonal o actonao Lamted s setonb el $otothe wooants
iy
. Auiton
.o ston Havward s e exporessed ther walbogness tocontene an - tee st nsesolune votor o 1o appeoaniin
.. will bee prtoguomasd ot th fortheomnng Annoal Ceneral Mecnne
i iy corcdert oof thw flwindd
o I caual
. ' 1 wx NN
e
. Joab Manch e
Y
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Capaal and Fegonel Proparees pc

Consolidated Profit and Loss Account

for the vear ended 25th December 1939

Rental and management fee income

Admanusirative conts

IR BRI
Share of result of assaoctates] congnans
}

Interest revenable

Interes pavable

Operating profit

Progitom sale of o ediment propeenines

Excepin wiah ondn

Prodit on ofdinary st imes befoese tanaon

Taxatu

Preoftt on ondinamy st stxes after ixesion

M sty Iteresds

Profit for the year attributable to
shareholders of the Company

Dy iends pand and pan able

Rotaned preodat tor the sear

Faramngs pet share

Notes

fw

is

P roeden ovd fuigpes 15 Mo 28 for. vt oof thes cdcoainin

1984

£

4570
177 U
1 7901070
1tayu™}
11]4 R8T
R TYT
3y
JIHR K
67 114
1844002
IROCYLET
LIS L]
LMl 1”7
2112
4Am LAY

(RSN T

A8 400
1M mad

4 5 424

20 I4p

R ————P———

o 120081

1 i85, 180

Y3l YR
O A
1527

)20

2701, 350

20601 240

LR Y

9”611

FAM™ 22
L
{ 1 2H7HY
11yl
Tohy ™34

L OIS KS
TR

904 KA2

] "np
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Consolidated Balance Sheet

as at 25th December 1989

Fixed assets
Tangbie assets
Invesmwents

Current assets

Properdes held for desposal
Dedbotoes

Cash at bank

Creditors
Arnoyurs fathing dese within one vear

Nt CUTTOMN 28601

Total asvets fess current Babilities

Creditors
Arooaras Eiting doe after move than one yvear

MENOCKY derests
Net assets

Capitad and reserves
Called up share capral
Shase presnaum acuount
Revaluation rescrve
Oxher reserves

Prodie and ks acoount

Shareholders® funds

Net assets per share

Directors
M Barber
R M Boviand

29ttt March 1990

The nctes on pages 15 X1 28 forns prirt of these dceouns

12

Captal ard Reguondd Propsriess pic
Ncm:s_ 1989 L 1933
£ £ 4 £
HY 173193 23 1) 838
| 3 3016,765 20604971
51.189.958 15245 M1y
I 1.208 632 L7777
19 1111116 34 930
3,210,599 2540043
553,357 4,401,728
20 17927258 2533168
3.737 632 1,928 552
54 927 500) 17,184 201
21 25000 20~ 22347512
J9918.303 24 836 849
22 5521678 5.294.57%
24 396 625 19542 274
24 1.9 ™ 1.182 500
23 LLRET 6, 444
2 IH. 534 631 17.155.5%0
Ry 67H H) 5,11
213 FHTR I 2667
23 300,625 19,542,274
25 201 T3p 165 26p




Cape-! and Ragonal Propaet pic

Balance Sheet

as at 25th December 1989

Notes 1989 1988 _
£ £ [4 £
Fixed assets
Investmends i B4 IR.950 H.328.856
Current assets
Kepaans 19 12,3012 432 LXMALY
vash o hank 518,063 1.508 336
12 H20,19% 4,512,798
Croditers
Arnonans flling due wihin one vear ] 11,785,760 AT
Net currer: asscwsA Liabiliies) 1.034,729 (2925522)
Total assetx less current inbilitics 9,463,615 5,804 334
Craditors
Amounts Glling due after more than onee vesar ol - 1 ANXEI00
Net agsots 9,404 6HS 4,505,334
Capital pad reserves
Czlled up shace capnal 23 1.20m 371 1182 50
Share premum accounk 21 LR 148,708
Orher reserves 21 91 154 618024
Profie and koss acoount 21 ML Y 2884042
Sharcholders’ funds 9,404,685 4,503,334
Directors
M Barber
R M Bowland
2vth March 1990 _ *
The racies (o3 Detpges 15 ko 28 fr of Wowse® L miTas
i3
R e S R O e e ——-————J ‘ﬁr
o ' ) e : . L R N R
Y ’ r - T e s v bey




Caplal ot Ragongl ™ operaes pi.

Statement of Source and Application of Funds

for the year ended 25th December 1989

Proflt before taxation and sminority interests

Adjustments for Ibemes not involving
the movament of fonds:

Depeociation

Prodie on sale of iorvesiment properties and
other faed aseets

Traciing peofit on property wiles

Share of resulis of associaed company

Punds genamted from/{consumed by)
pavanme §permtlons

Fundy vesabvad fon/(anpramderd on) nssets
Seie of Rewd gencs
Pucchase of Sxed tssem

Parchese of ieestmenis

Sabe of praperties held for disposal
Purchese of properiy foc disposal

Othor sowoe of fuads

Pursk ioans

Hex procesds from isewe of shares
Copitei patd i by minorky shaceholders

Total funds ganarated

Application of funds

Pank loans repaid

Tax pasd
Distetbutions 10 minoriy sharchulders
Diviciends paid

Share issut cXpriecs
Snvestrnen: in sssociabed company
Accuiniiion of subsiciarics

laeronen/dacrense) I rorking capital
Debiors and prepayments

Creditors and accruals

Exchange defferences

Anrtbutahle 10 minoriky inleress

Movemant i net Bquid funds
incresse in hank and cash halance
Devrerer increase ) in hank overdraf

Thv ncdes o pages 15 t0 28 form part of these accosrs

14

1989

p
3862247

SR.O™!

(3,531.657)
(393.519)
111,557
13,716,544}

145,699

4,966,751
(3348.722)
1288 381}
#9678
93519

393,54

1.56H,596
15,194,072

245
15,1549
16,525.425

13,450 954
Mg
604 o1
4,056
300

14.211.565
2313840
14041540
(190,740)
(115835
349.944

™My 628

1 800 421

231340

1988

£
vt Tl

#S M2

{779
(56517
82"
L LR

(350,590}

1,405,696
{2.464.902)
(1.001.206)
3217230
{924.713)
229517
9390915
THIL980
271,73
58,562
#.155.078

9.082.99%

4927978
12473

47 500

0
5.101 468
10,069,160
£99,16)

e,

(402,508 }
215%
(2421

(23794 1)

(008,531

(758.285)
L5610
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Notes to the Accounts
for the year ended 25th December 1989

Acovunting polleies

The financsal staterments have bovo propared under the hiscorscat cost comention, as maodified in the revaluston
of properties, using the followng prinespal accounting policies.

Bosis of eonsolldation

The consolidased accounts icorporae the accounts of Capstal and Regronad Properees phe and sl s UK subswdiary

companbes Jor the year endead 25 Eeveasber 1989 and the accounts of ss USA subsidiaries for the vear ended 41w

December 1999 Where oecessan the woounis of suhsidiarios are adusted to coaform wish the Group's

accoueting pobicies.

Subsichiaries have been consolidaied under the acqusson mctin of accounting amd the resuades of comonanees

acquired during the year included from the date of acqutsiion. the difference between the cost of acguasitson and

the vadue of net sssets soquired s deadt with through resenves.

Interests bn American linked partnorships, a6 shown note 31, are iworponted as follows

— the resubs sre consolidaed by inchuding the Group's shatre of the profig or Joss

— the 2msets and Habiliies are coosolidiaed in full and the mterests of the iimged partnens in those et assets are
inchacked in minortty Fereses (sev noie 22),

Where there are differem interess of e minonies in the results and ot asets of the imaed partnerships, an
equalinion adjustnen is mak: through resenves Esee note 24)

Assoclased conpunies
The Group's share of results of assoctated compames is mctudend 1 the consohdared profit and boss sccount The

inveument in amocimed companies included 1o the consolidsted balange shoet represenis the Geoup - sture of ney
wesets & the halance shees Gdae

Forsign eurrency
Redances in forsign subsidiarns are transbated oo sterfing  the cae of exchuange ruling s the babance shoct date.

Exchange diicrences which anse from the ranshanon of the opening share cpial and resenves of foregn
subhsidiaries are taloen to rewerves

Foreign currency irsactions of VK companies aee teanshited o the rates rotiog wiseo thes ovcurred Ther foregn

CUTTENKY monctary ansets and fabilines are transdaeed a the rate rubing At the balance sheet A differences e
talen 10 the profss and loss accoun

Deprociation

Fined asnets are depreckied as fothosws

Short ierm leaschold propert and improsements - Owver tenggsh of lease

Fixrures and fit - NV PUT GO T 3ONUI of cosd
Sbosor vehiches < 25 P00 Ut T I O Cod

Leaschobd propermy and improvenwets binang an unespired dease erm of mote than taenn vears are echudaoed
the fancial sumements % valuation aad ane ot deprecidted s cthe Groap s poliecy s 1o maniam s properties in
A00ct condinion s as 10 prolong their uscful lnes

i veeptrmpaal properties

Investment properties, including those undker development, ane indludesd mthe finan al staterenis svaluaton
The &, pregase surplus or defics s transferred 10 a revalustion resene amd on realinaton s mchuded in the profis
ani boss sccount.

Praperties under developaent

Intevest and dirccthy attributable costs mcurred Juring the perod of development ane capitalised  Loterest o
1 grovs before deduction of related s relief A property ccawes to be ireated as being under development

a1 the earticr of # beng fully ket and six months from practscal completson




(E Caple! and Pugons Progovins s

Notes to the Accounts
for the vear ended 25th December 1989, continued

Praparties held for dispesal

Properties held with the insentuon of dispondd are vatued &t the Jower of cost and net realvabie vatue

Letting costs

Conts auributabbe %0 bettings are chargesd 10 the profit and loss account over the lease ferm

Reforblsfiment expendinure

Redurbuwhment expendinre in respect of magor wacks is capitalised. Renovation and refuchishment expersiituie of
8 tevenue nature s wriken off 28 incurred.

Proporty tronsactions

Accpaistoons and disposas are sccounted for at the date of legal compiction.

Defugred taxsrion

Provision s mede for tming differences berween the ireatment of cerain tems for wxaton and accounting
purposes i dve caent that i i probeble that 2 lalbdlity or asset will crystallise.

Peagielon aosts

Peaston lisbilisies sl of which refate o defined contribution schemes, oo funded by payment to pension scherves
mad are chergad 1o the profi and loss aocount in the year in which they acorue

2, Rantatl and manngement fos inepme

1689 1988
L 8
Anmlysin by murkzt:
Unieedd Kingdosn 1.604.299 1.3%0.427
Uniked States of America 1,966,525 776 5%¢
3570, 212698
3. Admialstrative costs
Property apecating costs nt of recovenies by way of
service cherpes 181,035 275.2%)
Managernent and Office expenses 1,593,673 JIRZ L4
Refinancing cosis -~ 6375
1.,774.708 1,563,542
Prulk on sabe of operattonal headguarters - (378.366)
1,774,708 1,165,186
4,  Ouher imconsc
Tradeng profie on propeny sales wAs19

et income
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Notes to the Accounts

for the year ended 25th December 1989, continued

Imtarest rocaivabile
1989 1988
2 2
Burik: isterent 183,724 11251
Imeerest recrivabie from bmdted pacinershins 4068 343 854,209
Ondver inberes) 23°% 13,912
675,m9" - 990,122
Interest recetvabie from bmdted partnerships acises on foans
Wwwmmwm i shown
nee of ihe Group's shere of dhe redowed inerexs cont in the
accounts of ihe lundved parmrizeships.
Tmtevase pogol’s
Danlt lonne and overdoal
Ropoyidle withdn $ yeprs 1.84%. 244 LiIMaet
Popeysbie i more e 5 vears 843,598 50,955
2598943 1222856
Caplimhised during e yesr (59587 (226,942)
2303073 1995004
Oiihar focos 47 -
Pumnmoy besses und hire purchace contracs 1723 %348
2105843 .00t 242
Bregpilomal costs
Cous of reltioncing US4 inwestmern property 84,219 -_
in greauio peywent 1o direcior on retirement 58,600 —
»2819 —_—
Prefit on erdinary activides ballore tucation
Thds I svived a sher cherging:
mﬂm 90,071 e
reamneretion 40981 61,59
Direcoss’ emolumeas {(a3c aoke 10) 307316 IS
Cpesasing keose rentals 8444 41,442
i ]
Dopreckiton tachadss £10.902 ( 1908 £18,682 ) changed
on aasaie sl under Bnence lessea and sdoe purchase
CONDRCR,
17
, i WS L ". 4 e “




Notes to the Accounts
for the year ended 24:h December 1989, continued

Bmpinyos

aall costs Cirwiuciing (Rrecson ) comwet of

Wages aiwd selarics
Socisl security conts
{ her pension conts

The average sumber of persons employed by the
Geoup during the yesr wes 48( 1988: 64 ). A the year
end 36( 1988 44) werr ergaged in direct property
services sud (501988 18)ywere empioved in central

Bmolumenss { cxchuding pension contributions ) of:
Chelrman

The number of other dicectors whose emolumenis
(exciuding pension contributions) el in the foliowing
Tanges wes:

A0-45,000
£5.001-4£10000
A10201-£15000
£34.001-5640,000
SA45.001-450000
£30,001-453000
£%%.001~4641,000

4




Captel 0t Fogans Pogaten st

Notes to the Accounts
for the year ended 25th December 1989, continued

T1. Taowtion

The wnacion chargeA creciit) is anabysed as follows:

LK corporution tix a1 35%

Cwerprorision in respest of previous year

Achvomee orepiocation wmx wrikben beck
Redamd i reapect of the iosses unilised

USA income tax

Thye oux bty for the yoer has been recheced due 1o
doromilchiiy of tvasss, geoup relief, tox relief on
WWWM%MWM

savotion pusposssclihe or ande of iovestment
wmmmm USA stabsiclisries.
12 Misosleyinterests
Shase of peodies of USA group sitribuiabie to
suimority shmrebolders

13, Profifortls year attribueable to shaveliolders of the

Compagy

Degk with in the scoounts of the halding company

Do caliveny pdvrnteye of the cxempiion
by Sectinn 228 ( 7} Companies Act 198 from
prosonting its own: peoli und joss sccount,

The

4. Dividands pald and payable
faverim of 0-3p per share pudd os

10 Movessher 1909 ( 1988: O 2p per shace )
per share peyable on

fnd of 06

29k Ligy 1990 (1968 0-4p prr share)

15, Rarmbugs per dhare
shere hove bren calcutased on a

323,867

23.6%
48,479

rmt—r—

FIvs:

Racnicge per weighed orerage of 12,024,507 (1986: 11,825,000} Crdinery shaews of
mmanmmwmmmmwmmdmnmwmmmn

NI L A I A

T

I
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Notes to the Accounts
for the year ended 25th Decernber 19689, continued

Tongiie casen hwensent  Leseshold
pooprriies poopety Moo
[ adder aud and Sloter
Gooup 2 2 8 2 L 2
Cont or valusion
A2 beginning of yoor 3002222 6394445 26M69% 90511 247996 41341790
Aekdioions L5193 1,4%9806 S23m 60536 2% 3MeTX:

Euponals (4,290,000} —  {8363) (9785)) (43%214)

Rowlupsicons 2,533,753 'M.zm_? 104,122 — — 34705
Ruchuuge asdjusionens 3135802 433272 SEFT 6508 553t 2509990
/s end of your 34,525,000 2935186 A508.067 140,192 51 48994, 786
i olyewr - - 13992 41358 9562 150912
for yoor - — 7,773 ?QM&) (m mm’
odpsynent — — 155% 1784  Las 6,604
Asqnd of yoor -— — BAC 66,427 131846
] Y e e iy | — TV, S ———— i,
Mot book welves
A2 255 Dsosminey 1909 35,543 450 _ 598,108 5514547 82765 11A00% 48175198
A8 25k Dacernber 1908 34092 112 6,254,444 602904 AR15S 153084  43,59088
PP e ————— iirves — ) o ] iyt ‘:_“—nm
Thet yaar s balance s analysed
o
Mimotical cost 18662067 $454.531 1733918 B176% 11e00% 2690806
Aevohasgion J6.861.623 3s01.0%8 1,779,629 - — 22342507
Nyl e e - i i e I l'_m"“_‘__ =

The USA lnvesument propevties were independently valued by Sudier Marling inc on the basis of marius
value a5 & 515t Decamber 19699, w-

The LTX propesties were independertly value | m 2% December 1989 by Grant and Pastners on the hosis of opon
vkt valoe for eximing uee. The vahrulon inchaded S8026.000 (1988 £3,525.000) in respoct of demsehiodd
peoptsties 13 of which have an utvery.oed serm of moee than deiny years.

The xet book values of ungible smets inchudes £4,122 (1988: £50.904) 5 mespext of zasees held under Bnance
lonsen and hire parchase conoraces.

The net boak veler of tingible avscts inchades $560,507 (19698 5364.637) in respess of caploziend bsores,
The rise of eachange & the balance sheet dme v $2:462 tothe 4 (1990 $1 0wt &),

¢ 2
b -
G

, .
. ' T ] |
. kT
o Pty O T A YOS e |
s W,.QM‘.%»&!M@‘ R
- Ll S TR L v A Al

B
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Notes to the Accounts
for the year ended 25th December 1989, continued
Inwosinuamt
o Assocdoted Ontherr
Compunry  Investiions

2 2

4064971 -—
- 283451
(111.9%7) -
TIS000 —

2’4 2.5

Shares tn Lo g Shevess v
Grgup Group Asselaged
Companfes  Componle  Compang

Comeny 2 ¢ 1
Cont

AL eyt off 7,753,761
Adidivons yo 10

A of vaoe 7,743 861

Group
1989 1988

2 4
Trade debnons M7.23%6 184.0%
Ammouces owed by subsidiscy « apanies — —_—
Cxiee daibore 62,794 19131%

Tan revoranhie (inchading achancs corporation tax ) 44,595 112487
Prapupstornis sed accreed income 280,495 asn

Al 820042

Sy S i P s ) i

Mm.»
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Notes to the Accounts
for the year ended 25th December 1989, continued

Geoup Comypasy
i 1988 yesn 1.2
s 3 Y :
Pank averdral ( sce nowe 26) 55599  1.141.395 168 107900 N
Bank joans (sccured ) (sex note 26) 139830 — — —_ ‘-‘-
Yende credion 741,041 95,449 — _— ;
Amcames owed so submiciary companics — —  1oTIH6 69187
. <copdisors 29,190 241,597 1AW AT a8
Nevimion smd socig] secucity 224501 93,733 - -
ax {Including advance corporation tax) 81,111 1916 36,281 24008
wnder Bnsnce teases and hire parchase contrxts
{soe ane 29 B 13962 - -—
Accrosis inM.21 20691 2.0ux} 2000
Proposed Dividends 72,562 38 22562 837
1,992,725 2533109 11,788,766 Ta458277
i, o i T A T e e G, i T SR
31, Qieiliseslalling dus after mors tien o yeur
Dowi o (sacured ) see nose 26) A7 22066833 - 1000000
_ Cilonr evariivoms 179818 "898 _ —
Sdgmicaeasder finance lenses ond ice purchase coc - -
S (scwnowed9) - 3724 _ —
25008, 287 22M7512 — 1,000,
e el T, == —— N = =

Benk oens of £8.65%0.,000 (1988 &£11,270,000) are secured un propertses an the UK Sank loans of £16319.9%99
(I9BR £10,796833) are secured on properties in the USA withowt recourse to other companees in gie Group.

by o [y ]
2 2
Shwne of net aseets of USA group mributable in minority sharchobdens $A21678 S.945™
= W ]
n




. Notes to the Accounts
for the year ended 25th December 1989, continued

-3 . Shaoe Caploal %
i Avthocisi lewosnd nd fuudby poid '
1989 1988 1580 o8 :

s 5 2 2 A
L1 MW Hopeach 1500000 1,500,000 1200571 LIAL%0
— i S _ S it ]

T 28 Merch 1909 268,709 Ordinary sheres were issued 0 compleie the - ogindestion of man gement intonests B |
P e shmee cophed of the Compary. B |
! Oprinmsiosibecride for Ordinary sheses of 10p each under ihe Executdve Shane Option Sctrones | e been g

", oo foliovs: |

Muribar of shiares Sulbseription Parbed wiitin whish £ |

Pries apiluss aos ecanaloulils g

] N $2.L00 102p Before 31 hinech 1990

PR I 28000 162p i3t July 199010 3is Devermber 1990 e -

; : 335,000 102p 1ohjune 1991 1o 16k June 1988 4

[
AR
s 400,000
e ,

e 20 Rezapvas Ollier paservas h
Shaos Caplel  Resgwe  Poolh b

3| preminn  Rewduaton Caphtel  wedanmg -

1 assoul PASATVa PESArVE resarve shapes BUOUNG o
G : 2 3 2 2 8 b -

Alagning of year 96,046 nv.ﬁm §7087  WLIS3 IS 402667 3
— 5. .n}m — — L, — ,'{” A

Rvwrision of seocioed compesy —_ TM00 - — — - :

swaaderrad w0 E

poaific pecouni — (3.582,046) - -

diffsrences - TR — 7,145 ;

Bachange
Seeuacibon cclissnment — (2%7.299)
S of -

Sppetwes of shars lesve (300) -
Pooilty Jor tha year -

Avond ol yess 96,06 18,534,631

NEERR
;5;
|

.

+

&
|
i g

H
|

9
LINNNEEN
&

mwmdw 148,760 591,143 6571 15%4042 }
s shooze - -
ol shave lnsse {300)

Pealit for the your - — — 4960688

s ondalyear 148468 s — sues @

T —— i it S S ———— S

B Matgesstypar shars

Net 2sagts por shuce have been caiculsted on § 2,095,709 Ordinary shares of 10peach (1908 11.529,000) and hve
bors hised on as ssees of £34, 5964628 ( 1988 £19.542 .1 74)

+

T T
Py -{: G S N
BT

N K] Lo to Y I
B o e s b U et SR - L
g i = ! . . '
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Notes to the Accounts
for the year ended 25th December 1989, continued

Grtsap
198 1988

8 2
amount repoyabic
ane and rwo years 3442463 13809507
Borsen owo and five yenrs 489%,7%%  7.102.%5%
In five yoers or moce 491545 10743571

UBOMG 11086535
in ons yeor or Jees o on dermend 195429 1141595

5,02%,196

Pan: douns sepeycitke . Sve murs or more are g follows:
Poysbiby & slsnenis
oMm 1pdrione 941067
1994.3001 S05.000

1,446,967

Fryaldde ot i by instslments
109% ¥ 2.554,%05
UBOR+ 2% 200 300,000
0.4% 1996 20075

10.044.578

; has bamn macke foc e ome iabtfity tat would priee o thee irreestmen: aold st thwele
W roperties were -
Thwe potesiiel Group kiabiliry is os follovs: 1988 1588

g

6,094,594

(4291%)

6051.6M 4.951,187
194,688 1555874
6,206,367 5.084,751

The Compeny has hank losns 10 cenain U XK. subsidiaries somlling £6.550,000 ( 19€2:58.1 70,000) which
hove beeny in the conecshicaied balence sheet.

A the yewr ond the Company sn.amdumu«mwwu
Regiorst (Vicaorie) Limived alno gueraniced half of sy losses incerved by the cdwer » the
mecchtrd company, up 1 & moximunm Hahility of £1.%40000. The o her shaveholder’s insrent in de asoctaied

company wes aoquired by the Compeny shey the year end (see nose 5U).
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Notes to the Accounts |
for the year ended 25th December 1989, continued i

1909 1988 | -
' ' 1’
— 749513 B
30000 o E
8% 14,740
— 4,306
- 200
aws 19336
- Fyr
5 _ 1sam
55,111
15,000
1,111

mm mmwwm%mmﬁww}wmmm
wes soguired or 42,060, 10 the aoqudsition, the competyy, wiich i now &
mmmmmmmmmmmaﬁmmwmm

S50
Summwbnmmmmuﬂmmdmmmmmmm
‘Taogfhle aesate sams
]

Hatcurram ssavs

Touh cesais Jass curvent Mebidickes
Crodives biling dee slter moce than ane yees
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Notes to the Accounts
for the yenr ended 25th December 1989, continued

Curpniry of Giroop shgre of Ocdboary
Irmerporction aheary capdtaf foald bys
Name ap eporation Vs Company Sobeidinries  Naveve of bosinws
Brancllook Limhed United 0% Property invesment and

Kingriom ANAGETCTR

Capital anc) Reglonol Txsties Limiiecd Unized 100% Prapurty developmem

Kingdom
and mwestments Undbeel 100% Property investment

Cupoieal and Ragsonol

Capload anth mat Pocperey ¥ iyt 100% Property monsgement

Wm Kingdom

Goamovole Limnied Unuteas 100% Froperty inwescnent and
Kingdown monsgEoreT

Dot Liosined Unided 100% Propecty ipestaent end
Dawncooss Liumised Undited 1ou% Propecty jovesenent and
Pevourshew Limiled Unived 100% Property dealing

100% Propesty ivestinent anc
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Notes to the Accounts
foe the year ended 25th December 1989, continued

31, Swhefdury ond sssovduted cemprnies (continmed) _
Counicyof  Group shwee of Opdinary

_ lserporation share capital habd by:
Mume widoperstion  The Congpany Subsidmries  Netwre of busaas
USA group
€ & RUSA Corporation Untoed Siates 100% Property investmeent and
of Asmerics manngEment
Capival 1wl Raglonet Properties Urdivedt Sagies 5%  Property investaent and
Corponcrion of Americn MINAGERYELY:
Toveltoo Ramd) Coxeporntion Undved Stases 7%%  Propesty manegrenent
of Adney s
Possoruiion S United Sies TS%  Proporly Qurgeseot
Corpoomivn of Americe

Samoafillatied pacearship {atorast Iatavast Yald by ravalis onylty
945 Mork: Nitehigen Genorsl CRRUSA
Avatns Associotes parmer  Corporation 1% 58.6%
Guoang belas Geneesk  Indtena Land - )
Soowemdoos § patner  Corpomtion S0% 50%
Lmied  Capitnd snd Regionsd
partner  Properties
Corporation 0% 2%
0% Lt
Dot Gunersl  Caphtel and Regoonal -
m pariner  Propertics
Poymecshlp Corpormion am 7y
Liieed C&BUmA
pormer  Coaporskion o o %

£71. 7% £7.7%%




Notes to the Accounts
for the year ended 25th December 1989, coniinue.

3% Subcidlary and assontated compasides (coniinsed)
Nature of
bteerast mtorast hald by

—

General CRaRrusA
pAFTET Corporation

Corporstion




Auditors’ Report
To the members of Capital and Regional Properues plc

Ve beve audited the Onancial staternents on pages 11 0 28 i sccordance with Audnng Standards.

n Qi the fnencie] sotemerits give n true and &ir viesr of the siare of sllxics of dwe Comparny anu dhe Gooup
o 1% 1905 andd of the peol md sovece and sppliceion of unds of the Group for the vear coded on
 den dane v owve been propevly prepared in accaidance with the Componies Act 1965,
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Form of Proxy

for Amanud General Heetiog to b+ bold on Thursday 36th Apedl 1990
FUAASS TNBURT PULL MAMI(S ) AD ALDIRRSS B4 BLOCK LITTIRS

e
of

Daing (s} shasthokler(s) of Caphal mxd Regional Propemies pic hereby appoint *THE CHAIRMAN OF TWE

o ummmlomﬁmmﬂuMMWMmmMMM-GWW&WW»MW b
©. on@biapnl, 1980 e 2 2y sdjournencot thereol
g PMegse indicae with an “X™ in die ippeoprione spaces howr you wish your vores 1 be cast. Wheve no “X7 is inseraesd h
e Promy will vora or cheosie Iromn vottng g8 hevsbe thinks
— P BN YN B
![r i Far | ,i;
1‘ £ Toschupithe cupeit gwl Srecvini | !
2 Yo dackwe thoEniiend secoxsnamded by v di gorors {i ﬁ
- . 4 ;
18 Toreelonia Sarbee » Soscur of de Compary ] L
B 4 ToalentD. D. bivinjeakine s dowctor of e Company | I
|[r 3 Tomweypeisulion ‘
| SPACIAL BUSHNIESS Per | Agedoa
& Codimniy Rpsahwter ~T0 suthe markos purchases of S Compary's Juv SWrm in complisnce wiih
Santon 166 of th Cempasies A0t 1905
ii 7. Specisl Jaseheiea--To ratify seiaption of e Option Schemes snd grant of opalons
{ 8 speetcimed sen—To confiem divscsams’ sttty w0 grors opuions bevween due Anmal Gencrat bestsg i *
4 n 00t «F90 1 g
2 Cwdiancy Besalohun—To st dee Shase Cpsion Schewmes
M COvdinaey Resubasion—Tc sty oy e diveciors 10 alloc acuilly securisies " .“L
Musmiior of Croinary stures heid 2
—_— g
i “Detes £5 5 Geured o sppots sy ot wwen ooy name and sddeens in BUOCYK LITTENS and ingtisd the asvecbess. Such A
Mw“uhnmdhm :
} ) hhmdnwhmdwuhmﬁﬂhtmﬂdahﬂﬂnuﬂwamﬂ
miieadond > weling
[ Y hhmnmdm-nhwunmauwﬁmmnunmmuman
4 3 the ae of miwt sharohabdon duls incw of prouy sesy be signad by sy one of mech int.4 sheretatiers.
f S Aoy ohecusens 10 S form S he intisliod
t & laighng pronies dese 2ot grovam shevshokiers suerding e rasaiag snd voing
N
Eﬂ;m.r Fasf o Ut 34 té‘lni@;hﬁ‘r;:ﬂl ks h.dﬂwf,:
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