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SPECIAL RESOLUTIONS 

 

Resolution 16 – Authority to disapply pre-emption rights 

 

That, subject to the passing of resolution 15, to authorise the Directors, pursuant to section 570 

and section 573 of the Companies Act 2006 (the Act), to allot equity securities (as defined in 

section 560 of the Act) for cash, as per the authority given by resolution 15, and/or to sell ordinary 

shares held by Centrica plc as treasury shares for cash, as if section 561 of the Act did not apply 

to any such allotment or sale, provided that such authority be limited to: 

 

a. the allotment of equity securities and sale of treasury shares in connection with an offer 

of, or invitation to apply for, equity securities (but in the case of the authority granted 

under paragraph (b) of resolution 15, by way of a rights issue only): 

 

(i) to holders of ordinary shares in proportion (as nearly as practicable) to their 

existing holdings; and  

 

(ii) to holders of other equity securities, as required by the rights attaching thereto, 

or as the Directors otherwise consider necessary, 

 

in each case subject to such exclusions or other arrangements as the Directors may 

deem necessary or expedient in relation to treasury shares, fractional entitlements, 

record dates or securities represented by depositary receipts or having regard to any 

restrictions, obligations, legal/regulatory or practical problems in, or under the laws of, 

any territory or any other matter; and  

 

b. in the case of the authority granted under paragraph (a) of resolution 15 and/or in the 

case of any sale of treasury shares to the allotment of equity securities or sale of treasury 

shares (otherwise than under paragraph (a) of this resolution 16) up to an aggregate 

nominal amount of £18,017,080 (being approximately 5% of the issued share capital as 

at 14 April 2020), 

 

provided that such authority in paragraph (a) and (b) above shall continue for the same 

period as the authority conferred by resolution 15 save that, in each case, during this period 

the Company may make offers, and enter into agreements, which would, or might, require 

equity securities to be allotted (and treasury shares to be sold) after the authority expires 

and the Directors may allot equity securities (and sell treasury shares) under any such offer 

or agreement as if the authority had not expired. 

 

Resolution 17 – Additional authority to disapply pre-emptions rights 

 

That, subject to the passing of resolution 15, to authorise the Directors, in addition to any 

authority granted under resolution 16, pursuant to section 570 and section 573 of the Companies 

Act 2006 (the Act), to allot equity securities (as defined in section 560 of the Act) for cash, as per 

the authority given by resolution 15, and/or to sell ordinary shares held by Centrica plc (the 

Company) as treasury shares for cash as if section 561 of the Act did not apply to any such 

allotment or sale, provided that such authority be: 

 

a. limited to the allotment of equity securities and/or sale of treasury shares up to an 

aggregate nominal amount of £18,017,080 (being approximately 5% of the issued share 

capital as at 14 April 2020); and 

 




