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ORANJEBTC S.A. - EDUCAGAO E INVESTIMENTO
B3: OBTC3
CNPJ/MF: 59.693.110/0001-29
NIRE: 35.300.664.418

COMUNICADO AO MERCADO
Negocia¢des de Tesouraria

A OranjeBTC S.A. — Educacgdo e Investimento S.A. (“Companhia”) (B3: OBTC3, OTC-US:
ORNJY) informa aos seus acionistas as negociagdes com valores mobilidrios nos termos de
sua Politica de Negociagcdes com Préprias Acdes (“Politica”), bem como as aquisicdes de
Bitcoin realizadas por sua Tesouraria.

Resumo das negociacdes com préprias agdes e aquisicdes de Bitcoin no periodo
compreendido entre 18/05/2026 e 24/05/2026:

(i) volume e tipo de A¢Bes em Tesouraria e/ou Op¢des de Compra negociadas no
periodo:
® vendidas no periodo: 0 acdes ON
® recompradas no periodo: 1.168.400 acdes ON, totalizando 153.997.200 acdes
ON emitidas fora de tesouraria

Em caso de conversdo das debéntures emitidas, serdo emitidas 6.966.760 acdes ON
adicionais, totalizando 160.963.960 acdes ON fora de tesouraria.

(ii) pregco médio ponderado das negociacdes de Acdes em Circulagdo e/ou Opcgdes
de Compra no periodo:

® Preco médio de venda de acdes ON: n/a

® Preco médio de recompra de agdes ON: R$ 6,70

(iii) saldo das negociagdes realizadas pela Companhia:
® (R$7.830.398,00)

(iv) quantidade de Bitcoin adquirida no periodo e seu pre¢co médio de aquisi¢ado:

® Bitcoin adquiridos: 5,0

® Preco médio em reais: R$ 382.980,67

® Preco médio em ddlares: US$ 76.382,26
® Saldo pago em reais: R$ 1.914.903,36
® Saldo pago em ddlares: US$ 381.911,32
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® Taxa média de cAmbio: R$ 5,0140

(v) Métricas de desempenho:

® Total BTC em reservas: 3.742,0 BTC

® BTC/Acdo: 2,325 Sats/Acdo
® Acdes por Bitcoin: 43.015 Acles

® BTC/Acdo Ajustado: 2,321 Sats/Acédo
® Acdes por Bitcoin Ajustado: 43.084 Acles
® BTC Yield vs. 17/Mai: 0,86%

® BTC Yield Ajustado vs. 10/Mai: 0,86%

® BTC Yield 2T26: 1,29%

® BTC Yield 2T26 Ajustado: 1,29%

® BTC Yield 2026: 1,48%

® BTC Yield 2026 Ajustado: 1,39%

® BTC Yield Acumulado: 3,90%

® BTC Yield Acumulado Ajustado: 3,74%

Comentérios sobre a estratégia

Com o encerramento do periodo de vedacdo a negociacdo (blackout period) na Ultima
semana, nossa tesouraria retornou ao mercado para executar recompras de agdes.
Aproveitando o elevado volume negociado e a disponibilidade de grandes blocos,
adotamos uma postura mais ativa na alocacdo de capital, recomprando 1.168.400 acdes
OBTC3, o equivalente a aproximadamente 0,75% das acdes ON emitidas fora de tesouraria
ao final da semana anterior.

E importante destacar que tanto essa recompra de acBes quanto a aquisicdo de mais 5,0
Bitcoin nesta semana ja antecipam estrategicamente o uso dos recursos da nossa 3°
emissdo de debéntures, cujo processo de liquidacado financeira continua avancando dentro
dos prazos esperados.

A intensificacdo das recompras foi motivada pelo desconto de nossas acdes em relacdo ao
valor do Bitcoin mantido em tesouraria, que chegou a atingir niveis inferiores a 0,80x
mNAV. Alocar capital em recompras nesses niveis de desconto equivale a aumentar a
exposicdo econdmica a Bitcoin a um custo implicito inferior aos precos correntes de
mercado. A eficiéncia dessa estratégia ficou refletida em um BTC Yield semanal de 0,86%.
Caso 0s mesmos recursos tivessem sido integralmente direcionados para a compra direta
de Bitcoin no mercado a vista, o vyield estimado da semana teria sido de
aproximadamente 0,70%.
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Ainda assim, a aquisi¢cdo direta de Bitcoin segue sendo um componente fundamental de
nossa estratégia. Mantemos uma abordagem disciplinada entre recompras e expansdo
direta das reservas: enquanto as recompras de ag8es sdo mais eficientes na geragao de
yield quando seus precos refletem um mNAV abaixo de 1,0x, elas reduzem nossa base de
capital e podem impactar a liquidez das a¢des. Por outro lado, a compra direta de Bitcoin
aumenta nossos ativos e fortalece nosso patriménio. Pensando no longo prazo, manter uma
base de capital robusta é essencial; quanto mais Bitcoin detivermos, mais relevante e
resiliente serd nossa tesouraria.

Caso o desconto das acles em relacdo ao mNAV permaneca em niveis similares,
continuaremos atuando de forma ativa e disciplinada nas recompras. Como reflexo direto da
atuacdo desta semana, nosso BTC Yield 2T26 alcancou 1,29%, enquanto o acumulado
atingiu 3,90%.

S3do Paulo, 24 de maio de 2026

Guilherme Amado Cerqueira Gomes
Diretor Presidente e de Relacdes com Investidores
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MARKET ANNOUNCEMENT
Treasury Transactions

OranjeBTC S.A. — Educacdo e Investimento S.A. (the "Company") (B3: OBTC3, OTC-US:
ORNJY) hereby informs its shareholders of the securities transactions carried out pursuant to
its Policy for Trading in Treasury Shares ("Policy") as well as the Bitcoin acquisitions made by
its Treasury Department.

Summary of treasury share transactions and Bitcoin acquisitions for the period between May
18, 2026 and May 24, 2026:
® common shares sold in the period: 0 common shares
® common shares repurchased in the period: 1,168,400 common shares, totaling
153,997,200 common shares outstanding (excluding treasury shares)

In the event of conversion of the issued debentures, an additional 6,966,760 common shares
will be issued, totaling 160,963,760 common shares outside of treasury.

(ii) Weighted average price of trades of outstanding shares and/or Call Options during
the period:

® Avg. sale price of common shares: n/a

® Avg. repurchase price of common shares: R$ 6.70

(iii) Balance of transactions carried out by the Company:
® (R$7,830,398.00)

(iv) Quantity of Bitcoin acquired during the period and the respective average
acquisition price:

® Bitcoin acquired: 5.0

® Average price in BRL: R$ 382,980.67

® Average price in USD: US$ 76,382.26
® Net amount paid in BRL: R$ 1,914,903.36
® Net paid in USD: US$ 381,911.32

® Average exchange rate: R$ 5.0140
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(v) Performance metrics:

® Total BTC held in reserves: 3,742.0 BTC

® BTC per Share: 2.325 sats per share
® Shares per Bitcoin: 43,015 Shares

® Adj. BTC per Share: 2.321 sats per share
® Adj. Shares per Bitcoin: 43,084 Shares

® BTC Yield since May/17: 0.86%

® Adj. BTC Yield since May/17: 0.86%

® BTC Yield 2Q26: 1.29%

® BTC Yield 2Q26 Adj. 1.29%

® BTC Yield YTD: 1.48%

® Adj.BTC Yield YTD: 1.39%

® Accumulated BTC Yield: 3.90%

® Adj. Accumulated BTC Yield: 3.74%

Comments on strategy

With the end of the blackout period last week, our treasury resumed share repurchase
operations. Taking advantage of elevated trading volumes and the availability of large
blocks, we adopted a more active capital allocation approach, repurchasing 1,168,400
OBTC3 shares, equivalent to approximately 0.75% of the Company’s outstanding common
shares at the end of the previous week.

It is important to highlight that both this share repurchase and the acquisition of an additional
5.0 Bitcoin this week strategically anticipate the deployment of proceeds from our 3rd
debenture issuance, whose financial settlement process continues to advance within the
expected timeline.

The intensification of repurchases was driven by the discount of our shares relative to the
value of the Bitcoin held in treasury, which reached levels below 0.80x mNAV. Allocating
capital to repurchases at these discount levels is equivalent to increasing Bitcoin exposure
at an implied cost below prevailing market price. The efficiency of this strategy was reflected
in a weekly BTC Yield of 0.86%. Had the same resources been allocated exclusively toward
the direct purchase of Bitcoin in the spot market, the estimated yield for the week would
have been closer to 0.70%.

Even so, the direct acquisition of Bitcoin remains a fundamental component of our strategy.
We maintain a disciplined balance between share repurchases and direct expansion of our
Bitcoin reserves: while share repurchases are more efficient in generating yield when the
shares trade below 1,0x mNAV, they reduce our capital base and may impact share liquidity.
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On the other hand, direct Bitcoin purchases increase our assets and strengthen our balance

sheet.
From a long-term perspective, maintaining a robust capital base is essential; the more Bitcoin
we hold, the more relevant and resilient our treasury becomes.

Should the discount of the shares relative to mNAV remain at similar levels, we will continue
to act actively and with discipline in our repurchase program. As a direct reflection of this
week’s activity, our 2Q26 BTC Yield reached 1.29%, while our accumulated BTC Yield
increased to 3.90%.

Sdo Paulo, May 24, 2026

Guilherme Amado Cerqueira Gomes
Chief Executive Officer and Investor Relations Officer



