Saudi Industrial Development Company (SIDC) invites all its valued shareholders to attend The Ordinary General
Assembly No. Yo (First Meeting) by Means of Modern technology.

Element List

Introduction

Explanation

The Board of Directors of Saudi Industrial Development Company “SIDC”
is pleased to invite the valued shareholders to participate and vote in the
General Assembly Meeting No.Y0 to be held by Means of Modern
Technology at Ya:-- p.m. on Thursday W/ \/V¢EYH (Umm Al-Qura
Calendar) corresponding to Y1/-1/Y-YY AD.

City and Location of the General Assembly's
Meeting

SIDC Head Office — Jeddah, Alfaisalia, Altahlia St. (by Means of Modern
technology)

URL for the Meeting Location

https://www.tadawulaty.com.sa

Date of the General Assembly's Meeting

\V/V\/VE&YH. corresponding to V1/-1/Y-YYAD

Time of the General Assembly's Meeting

Va:. .

Attendance Eligibility

Shareholders registered in the Issuer’s Shareholders Registry in the
Depository Centre at the end of the Trading Session preceding the General
Assembly’s Meeting as per Laws and Regulations

Quorum for Convening the General Assembly's
Meeting

The Ordinary General Assembly Meeting shall be valid if attended by
shareholders representing at least Yo/ of the Company’s capital. In the
absence of a quorum required for holding this meeting, a second meeting
will be held one hour after the end of the period specified for the first
meeting. The second meeting shall be valid regardless of the number of
shares represented.

General Assembly Meeting Agenda (Attached)
Proxy Form (Attached)
Shareholders registered in Tadawulaty will be able to vote electronically
on Assembly Agenda. Electronic voting will start from ).:. . a.m. of
E-Vote Tuesday Yo/\\V/V&&YH. corresponding to Y¢/-1/Y-YY AD and will last until

the end of the Assembly time. Registration and voting will be available
free of charge to all shareholders using the following link:
(www.tadawulaty.com.sa)

Eligibility for Attendance Registration and Voting

Eligibility for registering for the attendance of the General
Assembly’s Meeting ends upon the convenience of the General
Assembly’s Meeting. Eligibility for voting on the business of the
Meeting Agenda ends upon the Counting Committee concludes
counting of the votes.

Method of Communication

In the event of an inquiry, you may contact on Tel. No. - \Y-1)-YYYY or
mobile (-0-¢11.¢..) during company office hours from Sunday until
Thursday from -A,- - a.m.to -0,- - p.m.

Inquiries about Assembly Agenda may also be sent through email:

info@sidc.com.sa

Attached Documents
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Agenda of the Yoth, Meeting (First Meeting) of the Normal General
Assembly scheduled to be held at V4:. . on Thursday \V/\\/)¢EY H.
corresponding to V1/-1/Y.YYAD.

SL Business

\ | Voting on the Board of Directors’ Report for the year ended on Y\/\Y/Y.Y)

Y | Voting on company External Auditor’s report for the year ended on Y\/\Y/Y.Y)
Y | Voting on the financial statements for the year ended on Y\/\Y/Y . Y)

Voting on absolving members of the Board of Director from their responsibilities for
theyear Y. Y\

Voting on the business and contracts that are concluded between the company (the
Global Company for Marketing Sleeping Products - Sleep High - a subsidiary
company) and Emdad Logistic Services Company Ltd., one of its subsidiary
companies, in which two members of the Board of Directors, Mr. Ahmed bin
Abdullah Al Kanhal (Non-Executive Member) and Mr. lbrahim bin Abdullah
AlHomaidhi (Non-Executive Member) own shares for the transfer, handling and
storage of "Sleep High" products based on the number of trips executed and the
amount of products and leased storage spaces (contract for providing
transportation, handling and storage services), at an expected annual amount of
(VY,10,. - +) riyals, noting that the contract starts on -\/-V/Y.YY and ends on
Y./-1/Y-Yo and the terms of the contract are according to the prevailing commercial
prices and terms (attached).

Voting on the business and contracts that are concluded between the company (the
SIDC Ceramics plant “CASAVIA” a subsidiary company) and the Emdad Logistic
Services Company Ltd., one of its subsidiary companies, in which two members of
the Board of Directors, Mr. Ahmed bin Abdullah Al Kanhal (Non-Executive Member)
and Mr. Ibrahim bin Abdullah AlIHomaidhi (Non-Executive Member) own shares for
1 | the transfer, handling and storage of CASAVIA" products based on the number of
trips executed and the amount of products and leased storage spaces (contract for
providing transportation, handling and storage services), at an expected annual
amount of (\,- - ¢, - +) riyals, noting that the contract startson -\/-V/Y-YY and ends
on Y./.-1/Y-Yo and the terms of the contract are according to the prevailing
commercial prices and terms (attached).

P.o.Box 12105 Jeddah
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SL Business

Voting to authorize the Board of Directors with the authority of the Ordinary General
Assembly based on the authorization mentioned in paragraph () of Article V\ of the
Companies Law for a period of one year from the date of approval of the Ordinary
V | General Assembly or until the end of the term of the authorized Board of Directors,
whichever is earlier, in accordance conditions set forth in the regulatory controls and
procedures issued in implementation of the Companies Law for listed joint stock
companies.

Voting to appoint the company's auditor from among the candidates, based on the
recommendation of the Audit Committee, to examine, review and audit the financial
statements for the second, third, annual quarters of the year Y-YY, and the first
guarter of the year Y- YY, and determine their fees.
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Clarification on Proxy form i g gz ged Jg pliay)
Dear Esteemed Shareholders alrsal crealod! sl

As the Ordinary General Shareholders | @i 45)ln Jolid adga e Hodill GMeWlsgsn 2
Assembly No. (o) will only be held remotely | (v, 3y iladl Zeladl Leeendl G elinesyl
via modern technology means, to ensure
everyone’s safety, and of supporting "
preventive and precautionary efforts and | Ledlu e Loy clidg (aa oe) Loasdl Lozl

measures by the competent and relevant | . . . o ers f
Ly Vy 8Bl clel oYl segll Lacs e
authorities to address the emerging Corona = 5 Rl Sl ) 0 &=

Virus (COVID-9). Lgysss uppdl guuaill daizll clgadl J3 e
(COVID-\9) st

Sy pue Bos duelivall Leill Lygacdd! 155 Al

Thus, there is no need to complete the proxy
form, as the attendance will be virtually, and | <= <=5l gased Ll alo da s Y dild 4o

voting will be online (e-voting). l_“._w..s.n Coguailly day oG9 ygastl ol
We invite all shareholders of the Saudi| il Lygecdl i il Lealuns g el ayley

Industrial Development Company "SIDC" to | . " "
gtV cogaadtl alusil JI Buw ielinl
use remote electronic voting via the website of & s £ IS )

Tadawulaty Service: aasg poladl Ggnead¥l aBsll e iy aa e
www.tadawulaty.com.sa www.tadawulaty.com.sa : _3¥ sl

We hope that the shareholders register in |, . - Lomedl cenbaadl saladl oo el dule
Tadawulaty service and the voting will be S i )

available free of charge to all shareholders | &2 blee lie cosaill sy Bsuy sl

before the date of the assembly according to Aalla ! s od! Cous Luaandl e go i3 cnenludl
the statutory period.
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Date: Y\/ - A/YLEYH.
Corresp. to: Y&¢/-Y/Y-YY

Annual Report of the Audit Committee
For the year ended Y\/\Y/Y-Y\AD

All Shareholders of the Saudi Industrial Development Company “SIDC”
Greetingsy

The Audit Committee of SIDC is pleased to present to the esteemed shareholders its
Annual Report for the year ended Y\/\Y/Y - YAD with the details o all activities carried out
within the scope of its authority in accordance with Article () - ¢) of the Companies Law
and article (- A) of the Audit Committee Regulation as approved by the Third Extraordinary
General Assembly of Shareholders held on YY/)-./V¢YAH corresponding to
\1/-V/Y-\VAD. During the year Y- Y\, Audit Committee met for (0) times and discussed
preliminary and annual financial statements, internal audit, External Auditor’s work and
review degree of compliance with regulatory requirements.

Following is a summary of the most important tasks and responsibilities of the Audit
Committee during year Y- Y\ AD.

First: Financial Reports:

e Examine Preliminary and annual financial statements before submitting them to
the Board of Directors for approval and give recommendations regarding their
integrity, fairness, integrity, transparency.

e Give technical opinion — as requested by the Board — to ensure that Board Report
and company financial statements are fair, balanced, understandable and is
inclusive of all information to enable shareholders to assess company financial
position, performance, business model, and strategies.

e Examine any important or unfamiliar issue in the financial report.

e Carefully examine any issue raised by the Financial Manager or External Auditor.

e Examine and review accounting/ financial estimates especially in essential matters
reported in the Financial Reports.

e Examine financial policy implemented by the company and give recommendation
thereof to the Board of Directors

Second: Internal Audit

e Control and supervise Internal Audit Department of the company to ensure
availability and efficiency of necessary resources to perform assigned tasks and
maintain its independence.
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Examine, review, and approve the Annual Work Plan of the Internal Audit
Department.

Examine and review Internal Audit systems of the company.

Examine and review the Internal Audit report and follow-up implementation of
corrective procedure for all issues reported and notify the Board of Directors of
substantive points (If any).

Third: External Audit:

The Committee presented a recommendation to the Thirty-Three Ordinary General
Assembly of the company shareholders in the meeting held Y-/\\/\¢¢YH corresponding
toY-/-1/Y-YVAD to appoint one of the followings in sequential order and in accordance
with the quoted fees to undertake examination and audit of the preliminary and annual
financial statements for the following periods:

).

Ynd and Y™, quarter for the year Y- YYAD

Y. Annual Financial Statements for the year Y- Y)
Y. st Quarter of the year Y- YY AD
SI. #. | External Auditor Fees ( S.Riyal)
\ Ibrahim AlBassam & Company, Certified Accountants V1,0 e
(AlBassam & Company)
Y Md. AlAmri & Company (Certified Accountants YV yooo

Examine External Auditor’s scope of work, terms of contract and verify his
independence, objectivity, fairness, and effectiveness of the audit work taking into
consideration all relevant rules and criteria.

Examine Audit Plan and Audit work to ensure that no technical and/or
administrative tasks outside the designated scope of work are included and give
opinion thereof.

Examine and review External Auditor Report and observations related to financial
statements and follow up action taken to rectify and reply to his queries.

Fourth: Obligations & Compliance:

Examine and review contracts, and business transactions concluded with related
parties and submit recommendations thereof to the Board of Directors and review
the Limited Inspection Report or related parties that is prepared by the External
Auditor which includes Chairman report on the business transactions concluded
with the related parties during the year and submit recommendations (If any).
Examine and review company compliance with law, regulations, policies
requirements and instructions by competent authority.
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Results of Annual Examination of the Effectiveness and Procedures of the Internal Audit
System

Based on the result of the internal and external audit procedures as reflected in reports
submitted to the committee over the year and in addition to the information submitted
by the internal audit department related to Audit System. The committee hereby
confirms that internal audit procedures implemented satisfy company objectives and
safeguard its interests, and that all observations and recommendations raised by the
Internal Audit Department to the Audit Committee has been investigated and rectified.
Therefore, Committee found no fundamental deficiencies in the internal audit system,
moreover, found no conflict of recommendations between Audit Committee and Board
of Directors.

Signed
Nasser Bin Mishari Alfurhood
Chairman, Audit Committee
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Ref. - Y/T/YY
Date: Y./-A/V¢4YH
Corresp.: YY/-Y/Y. VY

Recommendation of the Audit Committee of the Saudi Industrial Development Company “SIDC”

to the Ordinary General Assembly of Company Shareholders
regarding Nomination of an External Auditor to the company

The Audit Committee of the company following deliberations in its Y"¢, meeting for the
year Y-YY dated Y-/-A/VE&Y H. corresponding to YY/-Y/Y-YY AD and with the authority
given in its internal regulations as approved by the Ordinary General Assembly of the
company invited several Audit bureaus to submit quotations to examine and audit the
preliminary and annual financial statements of the company effective Y", quarter of the
year Y- YY through to the \*, quarter of the year Y- YY

The Recommendation:

After careful study, and technical as well as professional evaluation of the bidding audit
bureaus, Committee recommends to the Ordinary General Assembly of the company
shareholders to appoint one of the names mentioned in sequential order according to the
amount of fees corresponding to each of them to examine and audit the financial
statements of the company as follows:

\. Preliminary Financial Statements for the Y"¥ and Y™, quarter of the year Y- YY.

Y. Annual Financial Statement for the year Y- YY

Y. Preliminary financial statements or the V%, quarter of the year Y. YY

SL. #. | External Auditor Fees ( S.Riyal)
\ Ibrahim AlBassam & Company, Certified Accountants (AlBassam V1a,.0
& Company)
Y Md. AlIAmri & Company (Certified Accountants VY.
Signed

Nasser Bin Mishari Alfurhood
Chairman, Audit Committee



Ibrahim Ahmed Al-Bassam & Co
Certified Public Accountants - Al-Bassam & Co.
{member firm of PKF International)

Independent Limited Assurance Report

To the Shareholders of Saudi Industrial Development Company “SIDC”
A Saudi Joint Stock Company

Upon request of the management of Saudi Industrial Development Company “SIDC” (“the
Company™), we have carried out a limited assurance engagement in order o state whether anything
has come to our attention that causes us to believe that the subject matter detailed below (“Subject
Matter™), has not been prepared, in all material respects, in accordance with the applicable criteria
(“Applicable Criteria™) below,

Subject matter

The Subject Matter for our limited assurance engagement is related to the Chairman and board
members’ declaration enclosed in the attached Appendix 1 (the “Declaration™) prepared in
accordance with the requirements of Article 71 of Saudi Companies’ Law and presented by the
Chairman of Saudi Industrial Development Company “SIDC” (“the Company™). The
declaration consists of the transactions that were executed by the Company and its subsidiary (“the
Group”) during the year ended 31 December 2021, along with balances as of 31 December 2021.
in which any of the members of the Company's Board of Directors had an interest, either directly
or indirectly.

Applicable criteria
We have used the following as the Applicable Criteria:
1. Article 71 of the Saudi Companies’ Law issued by MOCI (1437H -2015).

Management responsibility

The management and the BOD of the Company is responsible for the preparation and appropriate
presentation of the Subject Matter in accordance with the Applicable Criteria. Further, the
Company’s management is responsible for establishing and maintaining internal controls relevant
to the preparation and presentation of the Subject Matter that is free from material misstatement.
whether due to fraud or error; selecting and applying appropriate criteria; maintaining adequate
records and making estimates that are reasonable in the circumstances.

Our responsibility

Our responsibility is to express a limited assurance conclusion on the Subject Matter based on our
limited assurance engagement conducted in accordance with the International Standard on
Assurance Engagements (ISAE) 3000, ~Assurance Engagements Other Than Audits or Reviews of
Historical Financial Information™ endorsed in the Kingdom of Saudi Arabia and the terms and
conditions for this engagement as agreed with the Company’s management.

Our procedures were designed to obtain a limited level of assurance on which 1o base our
conelusion, and, as such, do not provide all of the evidence that would be required to provide a
reasonable level of assurance. The procedures performed depend on the assurance practitioner’s
judgment including the risk of material misstatement of the Subject Matier, whether due o fraud or
error. While we considered the effectiveness of management’s internal controls when determining
the nature and exient of our procedures, our assurance engagement was not designed to provide
assurance on internal controls.

Independence and quality controls

We are independent of the Company in accordance with professional code of conduct and cthics
that are endorsed in the Kingdem of Saudi Arabia thal are relevant to our assurance cngagement
and we have fulfilled our other ¢thical responsibilities in accordance with these requirements.

Riyadn '\,  Tet +366 1" 206 5353 Faw +966 11 206 Sa4d Jaddah\  Tei 4966 12 652 5333 Fax: +966 12 652 2894 AL ¥hobar \,  Tel: +36613693 3378 Fax +966 13893 1349
P.0.Box 63658 Riyadh 11557 PO Box 15651 Jeddah 21454 P {}Box 4636 AL Khobar 31952

[A-Bassam & Co.JC.R.1010385804 P.P, license 520/11/323 is a member fim of the PKF intemational limited which acrinisters a lamily of legally independenl firms and does not
accepl any responsibility or liabilty for the actions or inactions of any individual member or cormespondent firm or firms. « Email: info.sa@pkf.com + Websile: www.pkialbassam.com



Ibrahim Ahmed Al-Bassam & Co
Certified Public Accountants - Al-Bassam 4 Co.
{member firm of PKF Internationat)

Independent Limited Assurance Report "continued"

To the Shareholders of Saudi Industrial Development Company “SIDC”
A Saudi Joint Steck Company

Independence and quality centrols "continued”

Our firm applies International Standard on Quality Control {1) and accordingly maintains a
comprchensive system of quality control including documented policies and procedures regarding
compliance with cthical requirements, professional standards and applicable legal and regulatory
requirements.

Summary of procedures

The procedures performed in a limited assurance engagement vary in nature and timing from. and
are less in extent than for, a reasonable assurance engagement. Conscquently, the level of assurance
obtained in a limited assurance engagement is substantially lower than the assurance that would
have been obtained had a reasonable assurance engagement been performed.

As part of this engagement, we have not performed any procedures by way of audit, review or
verification of the Subject matter, nor of the underlying records or other sources from which the
Subject matter was extracted. Accordingly, we do not express such an opinion.

Our procedures included, but are not limited to:
= Discussing with the management the process of oblaining business and contracts by any of the
members of the Board of Directors (*BOD™);

Obtaining the BOD chairman’s list that includes all kind of business and contracts performed by
any of the BOD members of the Company either directly or indirectly in the favor of the Company
during the year; (Appendix 1);

Obtaining confirmation from the concerned BOD member on the business and contracts
performed by the member during the year; and

Ensuring the total transactions amounts and balances included in the list prepared by the BOD
chairman agrecs to the total transactions amounts as of 31 December 2021.

Limited assurance conclusion

Based on our limiled assurance procedures performed and evidence obtained. nothing has come to
our attention that causes us to believe that the Subject Matter has not been prepared. in all material
respects, in accordance with the Applicable Criteria.

Restriction of use of our report
Our report is prepared upon the request of the Company’s management to be presented 1o the
sharcholders in their General Assembly Meeting in accordance with the requirements of Article (71)
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Ref No: LE-22-2050-027 ¢ SIDC
Date: 11/04/2022 AD

Corresponding to 10/09/1443 H M m

Gentlemen Shareholders of the Saudi Industrial Development Company "SIDC"

The 35th Ordinary General Assembly Meeting

Greetings

In accordance with the provisions of Article (71) of the Companies Law, | would like to inform you of the business

and contracts that were carried out for the company during the fiscal year 2021 AD, and the members of the
Board of Directors had an indirect interest in them:

Amount in Duration of
Agreement Related Parties Nature and criteria of relation Saudi Riyals
2021 AD agreement
The Global Marketing Co. for Sleeping system
Contract to Emdad logistic Services Co. in which the | Ltd “Sleep High” (a subsidiary company) has
provide two members of the Board of Directors | entered into an agreement with Emdad logistic i/\;‘jazz)s;groArg
transportation, Mr. Ahmed bin Abdullah Al-Kanhal and | Services Co. to transport, handle, and store 10,943,182 until 30/6/2022
handling, and Mr. Ibrahim bin Abdullah Al-Humaidhi | “Sleep High” products according to the number AD
storage services | indirectly own shares in it. of trips executed, the quantity of products and
the leased storage spaces.
Saudi  Industrial Development Company
Contract to Emdad logistic Services Co. in which the | “CASAVIA” (the company's branch) has entered
provide two members of the Board of Directors | into an agreement with Emdad logistic Services i/\;j;glf;:g
transportation, Mr. Ahmed bin Abdullah Al-Kanhal and | Co. to transport, handle, and store “Sleep High” 862,635 until 30/6/2022
handling, and Mr. Ibrahim bin Abdullah Al-Humaidhi | products according to the number of trips AD
storage services | indirectly own shares in it. executed, the quantity of products and the
leased storage spaces.
Total Intercompany transaction amount during 2021 AD 11,805,817 SR

The company’s auditor has been appointed to submit a report on these works and contracts according to the statutory
requirements, bearing in mind that the vote was preceded in the 31st Ordinary General Assembly, which was held on
20/08/1440 AH corresponding to 25/04/2019 AD as follows:

1- Approval of the works and contracts that will be carried out between (The Global Marketing Co. for Sleeping system
Ltd. - Sleep High - a subsidiary company) and (Emdad Logistic Services Co. - a subsidiary company), wherein Emdad
Logistic Services Co. will undertake transporting, handling, and storing Sleep High products according to the number
of trips executed, the quantity Leased products and storage spaces at an expected annual amount of (12,394,800)
Saudi Riyals, for the contract period from 07/01/2019 to 30/06/2022 AD.

2- Approval of the works and contracts that will be carried out between (Saudi Industrial Development Company
“CASAVIA” (the company's branch) and (Emdad logistic Services Co. - a subsidiary company), wherein Emdad will
undertake transporting, handling and storing the products of “CASAVIA” according to the number of trips executed,
the quantity of products and the spaces The leased storage space is expected at an annual amount of (854,175) Saudi
Riyals, for the contract period from 07/01/2019 to 30/06/2022 AD.

Kindly accept my sincere greetings and appreciation,

Abdul llah bin Muhammad Al-Asaker

Chairman

P.o.Box 12105 Jeddah

21|473 Saudi Arabia
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Ref. No.: LE-22-2050-39
Date: 24/10/1443 H.
Corresponding to 25/05/2022

Respected Shareholders of the Saudi Industrial Development Company “SIDC
The 35", Ordinary General Assembly Meeting

Greetings,

| would like to inform you of the businesses and contract that would be carried out in which Members of the

Board of Directors have an indirect interest:

. - . Total A"""al, Duration of
Agreement | Related Parties Nature and criteria of relation | Amount/Saudi
; Agreement
Riyals
|
Contract to which the two members of the “Slee Hig b (-a subsidiaFr) iorr\: any) anci 3 Years starting
provide Board of Directors Mr. Ahmed Emda'::i Log istic Services Cyo to ‘:rarrs ort 12,665,000 from
transportation, | bin Abdullah Al-Kanhal and Mr. & P L, port, 01/07/2022 AD
. . . handle, and store “Sleep High” products .
handling, and Ibrahim bin Abdullah . until
storage services | Alhomaidhi indirectl own based on the number of trips executed,
g shares v quantity of product and the leased storage 30/06/2025 AD
’ space
EmFiad Logistic Services Co. in An Agreement between SIDC Ceramic .
Contract to which the two members of the 3 Years starting
. . Factory (The Company Branch) and Emdad
provide Board of Directors Mr. Ahmed Logistic Services Co. to transport. handle from
transportation, | bin Abdullah Al-Kanhal and Mr. | 08 h port, ’ 1,004,000 01/07/2022 AD
. . . and store “CASAVIA” products based on .
handling, and Ibrahim bin Abdullah the number of trins executed. quantity of until
storage services | Alhomaidhi indirectly own P -4 ¥ 30/06/2025 AD
product and the leased storage space
shares.
Annual Total 13,669,000

The Board of Directors suggests a vote on the followings:

1. The businesses and contracts to be concluded between The Global Marketing Co. for Sleeping System Ltd. “Sleep
High- A subsidiary Company” and Emdad Logistic Services Co. in which the two members of the Board of Directors
Mr. Ahmed bin Abdullah Al-Kanhal and Mr. Ibrahim bin Abdullah Alhomaidhi indirectly own shares to transport,
handle, and store “Sleep High” products based on the number of trips executed, quantity of product and the leased
storage space for an annual amount of Approximately SAR (12,665,000) starting from 01/07/2022 knowing that the
contract is in accordance with the prevailing market price and trade conditions.

2. The businesses and contracts to be concluded between SIDC Ceramic Factory “CASAVI” The Company Brand) and
Emdad Logistic Services Co.(A Subsidiary Company) in which the two members of the Board of Directors Mr. Ahmed
bin Abdullah Al-Kanhal and Mr. Ibrahim bin Abdullah Alhomaidhi indirectly own shares to transport, handle, and
store “CASAVIA” products based on the number of trips executed, quantity of product and the leased storage space
for an annual amount of Approximately SAR (1,004,000) starting from 01/07/2022 knowing that the contract is in
accordance with the prevailing market price and trade conditions.

Abdul llah bin Muhmammad Al-Asaker

Chairman of The Board

P.o.Box 12105 Jeddah
21473 Saudi Arabia
Tel:+966 2 6102222

Fax:+966 2 6105555
www.sidc.com.sa
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