




















4 Start of Plan 

Initial invested
capital  

Year 1: 
Benchmark 

return 
Charge of  5% p.a.

3 2 1 Year  5 

Year 2: 
Benchmark 

return 

Year 3: 
Benchmark 

return 

3 year Performance Period – Vesting over 5 years   

First vesting  
Number of 

Shares capped  

Second vesting 
Number of 

Shares capped  
Third vesting 
Number of 

Shares capped  

Award limits  

92.5% of value in excess of
Charge returned to

Shareholders

Shares vest subject to Cap - excess on Cap
rolled forward to a later year, until final year, when all excess forfeited

7.5% of value in excess of
Charge allocated to

participants
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