Energean plc
(“Energean” or the “Company”)

Growth drilling programme update

London, 7 November 2022 - Energean plc (LSE: ENOG, TASE: aNaN) is pleased to announce that i) the Zeus-01
exploration well has made a commercial gas discovery of 13 bcm ii) contingent resources at Athena have been
upgraded following post-well analysis; and iii) the Stena IceMax drilling rig has moved to block 23 to drill the
Hercules structure, the final well in Energean’s 2022 drilling campaign.

Zeus well results

The Zeus exploration well, block 12, offshore Israel, has made a commercial discovery with preliminary estimates
indicating that the structure contains 13.3 bcm of recoverable natural gas resources (pre-drill estimate 10 - 12
bcm). Energean is now undertaking post-well analysis of the data collected during drilling.

Athena resource upgrade

Energean’s reserve auditor, DeGolyer & MacNaughton (“D&M”), has certified contingent resources of 11.75 bcm
in the Athena discovery, an increase of 3.75 bcm on the Company’s 8 bcm preliminary estimate. This increase
follows post well studies undertaken on data collected during the drilling process.

Olympus area

The results from the Zeus well and the Athena post-well analysis provide Energean with additional confidence
about the volumes and commerciality of the Olympus area, and the Company is now progressing its field
development plan. Energean expects to update the market on the total resource volumes within the Olympus
area, taking into account the uplifted volumes in both Zeus and Athena, in early 2023. This update will be based
upon a Competent Persons Report that is being undertaken by D&M.

Hercules well

The Stena IceMax has now moved to block 23 to drill the Hercules structure, where the Miocene gas prospect will
be targeted.

Mathios Rigas, CEO of Energean commented:

“Following the start of production from our Karish reservoir last week, | am pleased that our drilling programme,
which has now delivered five successful wells from five, continues to deliver value, ensuring security of supply and
energy competition across the region. We are evaluating a number of potential commercialisation options for the
Olympus area that leverage both new and our existing, unique Med-based infrastructure, and we expect to commit
to a development concept in 1H 2023.”
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Enquiries

For capital markets: ir@energean.com

Kate Sloan, Head of IR and ECM Tel: +44 7917 608 645

For media: pblewer@energean.com

Paddy Blewer, Head of Corporate Communications Tel: +44 7765 250 857

Forward looking statements

This announcement contains statements that are, or are deemed to be, forward-looking statements. In some
instances, forward-looking statements can be identified by the use of terms such as "projects", "forecasts", “on

track”, "anticipates", "expects", "believes", "intends", "may", "wil

, or "should" or, in each case, their negative or
other variations or comparable terminology. Forward-looking statements are subject to a number of known and
unknown risks and uncertainties that may cause actual results and events to differ materially from those expressed
in or implied by such forward-looking statements, including, but not limited to: general economic and business
conditions; demand for the Company's products and services; competitive factors in the industries in which the
Company operates; exchange rate fluctuations; legislative, fiscal and regulatory developments; political risks;
terrorism, acts of war and pandemics; changes in law and legal interpretations; and the impact of technological
change. Forward-looking statements speak only as of the date of such statements and, except as required by
applicable law, the Company undertakes no obligation to update or revise publicly any forward-looking
statements, whether as a result of new information, future events or otherwise. The information contained in this
announcement is subject to change without notice.

Page | 2


mailto:ir@energean.com
mailto:pblewer@energean.com

		2022-11-04T17:25:08+0000
	Not specified




