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Dear Shareholders
Saudi Printing and Packaging Company

Peace, mercy, and blessings of God.

Referring to the company's dealings with the Saudi Research and Marketing Group and
its subsldiaries, whose board of directors s the Chairman of the Board of Directors Mr.
Adel Bin Marzouq Al-Nasser and @ member of the Board of Directors Dr. Turkd bin Omar
Saleh Bugshan and some of ts affillated companies, (related parties) and the license for
these works And contracts until the end of the fisca! year ending on 12/31/2020, noting
that these works were agread upon in previous years and come as an extension of
continuous relationships that began before the fiscal year 2020, and these transactions
include printing contracts and leases according to the following:

» The Saudi Research and Marketing Group, there was a printing contract for (37,000)
riyals during 2020, the balance on December 31, 2020 is (31,543) riyals.

s The Saudi Research and Publishing Company, owned by the Saudi Research and
Marketing Group, there was a printing contract for (16,802,288) riyals during 2020, the
balance on December 31, 2020 Is (6,913,371) riyals

« The Saudi Specialized Publishing Company, owned by the Saudi Research and
Marketing Group, there was a printing contract for (710,185) riyals during 2020, the
balance on December 31, 2020 is (170,635) riyals.

« The Gulf Advertising and Public Relations Company, owned by the Saudi Research
and Marketing Group, there was a printing contract for (88,286) riyals 2020, the balance
on December 31, 2020 is (7,956).

» Taog Research and Public Relations Company, owned by the Saudi Research and
Marketing Group, there was a printing contract for (728,160) riyals 2020.

Accordingly, we wish to inform the shareholders of these trensactions and contracts, and
we racommend that the Assembly approve these transactions and contracts and
authorize them until the end of the fiscal year ending on December 31, 2021.

Please accept our sincere regards &
Chalrman of Board of Direclors
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Independent Limited ASSUrance Repart

Tothe Shareholders of Saudi Printing and Packaging Company

Upon request of the management of Saudi Printing and Packaging Company (the “Company”), we have
carried out a limited assurance engagement in order to state whether anything has come to our attention
that causes us to believe that the subject matter detailed below (“Subject Matter”), has not been prepared,
in all material respects, in accordance with the applicable criteria ("Applicable Criteria”) below.

Subject Matter

The Subject Matter for our limited assurance engagement is related to the Chairman'’s declaration enclosed
in the attached Appendix 1 (the “Declaration”) prepared by the Management in accordance with the
requirements of Article 71 of the Regulations for Companies and presented by the Chairman of Saudi
Printing and Packaging Company (the “Company”), which comprises the transactions carried out by the
Company during the year ended 31 December 2020 in which any of the members of Board of Directors of
the Company had direct or indirect personal interest.

Applicable Criteria

We have used the following as the Applicable Criteria:

1. Article 71 of the Saudi Arabian Regulations for Companies issued by MOC (1437H -2015).

Management Responsibility

The Management and the Chairman of the Company are responsible for the preparation and appropriate
presentation of the Subject Matter in accordance with the Applicable Criteria. Further, the Company’s
management is responsible for establishing and maintaining internal controls relevant to the preparation and
presentation of the Subject Matter that is free from material misstatement, whether due to fraud or error;
selecting and applying appropriate criteria; maintaining adequate records and making estimates that are
reasonable in the circumstances.

Our Responsibility

Our responsibility is to express a limited assurance conclusion on the Subject Matter based on our limited
assurance engagement conducted in accordance with the International Standard on Assurance
Engagements (ISAE) 3000, “Assurance Engagements Other Than Audits or Reviews of Historical Financial
Information” endorsed in the Kingdom of Saudi Arabia and the terms and conditions for this engagement as
agreed with the Company's management.

Our procedures were designed to obtain a limited level of assurance on which to base our conclusion, and,
as such, do not provide all of the evidence that would be required to provide a reasonable level of assurance.
The procedures performed depend on the assurance practitioner's judgment including the risk of material
misstatement of the Subject Matter, whether due to fraud or error. While we considered the effectiveness of
management’s internal controls when determining the nature and extent of our procedures, our assurance
engagement was not designed to provide assurance on internal controls.
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naependent Limited AsSurance Repart

To the Shareholders of Saudi Printing and Packaging Company (continued)

Independence and quality controls

We are independent of the Company in accordance with professional code of conduct and ethics that are
endorsed in the Kingdom of Saudi Arabia that are relevant to our assurance engagement and we have
fulfilled our other ethical responsibilities in accordance with these requirements.

Our firm applies International Standard on Quality Control 1 and accordingly maintains a comprehensive
system of quality control including documented policles and procedures regarding compliance with ethical
requirements, professional standards and applicable legal and regulatory requirements.

Summary of Procedures

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less
in extent than for, a reasonable assurance engagement. Consequently, the level of assurance obtained in
a limited assurance engagement is substantially lower than the assurance that would have been obtained
had a reasonable assurance engagement been performed.

As part of this engagement, we have not performed any procedures by way of audit, review or verification
of the Subject matter, nor of the underlying records or other sources from which the Subject matter was
extracted. Accordingly, we do not express such an opinion

Our procedures included, but are not limited to:

o Obtaining the BOD chairman’s list that includes all kind of business and contracts performed by
any of the BOD members of the Company either directly or indirectly in the favor of the (Company)
during the year; (Appendix 1);

e Reviewing of the BOD's minutes of meetings that indicate member notification to the BOD on the
business and contracts performed by the BOD member; and further that the concerned Board
Member did not vote on the resolution issued in this regard at the meetings of the BOD and
shareholders assembly;

¢ Obtaining the required approvals on the transactions included in the Chairman’s declaration
(Appendix 1);

«  Obtaining confirmation from the concerned BOD member on the business and contracts performed
by the member during the year (if any); and

« Ensuring the total transactions amounts included in the list prepared by the BOD chairman agrees
to the total transactions amounts included in the note (16) to the audited consolidated financial
statements.
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Inciepencent Limited AssUrance Repart

To the Shareholders of Saudi Printing and Packaging Company (continued)

Limited Assurance Conclusion

Based on our limited assurance procedures performed and evidence obtained, nothing has come to our
attention that causes us to believe that the Subject Matter has not been prepared in all material respects, in
accordance with the Applicable Criteria.

Restriction of Use of Our report

Our report is prepared upon the request of the Company's management to be presented to the shareholders
in their ordinary General Assembly Meeting in accordance with the requirements of Article (71) of the Saudi
Arablan Regulations for Companies and should not be used for any other purpose.
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Fahad Mub: Al Dossari
License No; 469

Riyadh, 5 April 2021
Corresponding to;: 23 Sha’aban 1442H
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