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Publication of Prospectus

BSF Enterprise Plc (LSE: BSFA) (OTCQB: BSFAF) (the “Company”), a leading innovator in tissue-
engineered materials, is pleased to announce that, further to the placing announced on 4 December 2024
and 27 December 2024 (“Previous Announcements”), the Company has today received approval from
the Financial Conduct Authority (the “FCA”) of its prospectus (the “Prospectus”) relating to the
proposed issuance (the "Share Issue™) of up to 28,926,352 new ordinary shares (“Ordinary Shares”)
and has published its Prospectus.

As described in the Previous Announcements, the Company raised approximately £500,000 by way of
placing at a price of 2.5 pence per share in December 2024. 20,000,000 Ordinary Shares were admitted
to the Official List of the FCA and to trading on the Main Market of the London Stock Exchange on 27
December 2024.

The Share Issue relates primarily to the warrants that were part of the placing in December 2024 (being
2024 Placing Warrants at a price of 5 pence per share) and part of the £2.9 million fundraise in March
2023 (being 2023 Placing Warrants, 2023 Subscription Warrants and 2023 Broker Warrants at a price
of 34 pence per share, together "2023 Fundraising Warrants", which have not been exercised).

At the Company's annual general meeting on 5 March 2025, resolutions were passed to approve the
allotment of share and disapplication of pre-emption rights in relation to the Share Issue.

An electronic copy of the Prospectus is available for inspection on the Company’s website at
www.bsfenterprise.com. The Prospectus will also be available for inspection at the National Storage
Mechanism at https://data.fca.org.uk/#/nsm/nationalstoragemechanism.

Applications will be made to the FCA and the London Stock Exchange for the new Ordinary Shares in
connection with the 2023 Fundraising Warrants and the 2024 Placing Warrants (upon exercise of any
of them) to be admitted to the Official List of the FCA and to trading on the Main Market of the London
Stock Exchange. It is expected that admission of the new Ordinary Shares will become effective within
10 business days of exercise of the warrants and that dealings will commence at that time.

The new Ordinary Shares will, when issued, be credited as fully paid and will rank pari passu in all
respects with the existing Ordinary Shares of the Company and will on issue be free of all claims, liens,
charges, encumbrances and equities.

Further announcements will be made in due course, as appropriate.

Terms used in this announcement shall, unless the context otherwise requires, be as defined in the
Prospectus published by the Company on 6 March 2025 in relation to the Share Issue.


http://www.bsfenterprise.com/
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For further enquiries, please visit www.bsfenterprise.com or contact:

BSF Enterprise PLC Via SEC Newgate below
Geoff Baker — Executive Director
Che Connon — CEO & Director

Shard Capital (Broker)
Damon Heath 020 7186 9900
Isabella Pierre 0207 186 9927

SEC Newgate (Financial Communications)

Bob Huxford 020 3757 6882
Elisabeth Cowell BSF@secnewgate.co.uk
George Esmond

ISIN of the Ordinary Shares is GBOOBHNBDQ51.
SEDOL Code is BHNBDQ5.
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