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Update and amend Articles (3), (4), (16), (30) and (50) of the Articles of

Association
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Article Three before the amendment

Article Three after the amendment
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Part One: Establishing the company

Part One: Establishing the company

Article Three: The Company's
Objectives:

The company performs the following
purposes:

1- Establishing restaurants that sell
Arab and Western meals and
banquets.

2- Cooked and uncooked subsistence
services, holding parties and catering.
3- Managing, operating, owning and
establishing restaurants for the
company and for others.

4- Operating and managing the
factories established by the company
after obtaining the necessary licenses.
5- Owning and establishing real estate
and warehouses.

6- Wholesale and retail trade in
sweets, nuts, pastries, biscuits, dates,
ice cream and juices.

7- Selling, buying and importing
livestock.

8- Import and export services and
commercial agencies.

9 - Integrated general contracting.
10. Maintenance, cleanliness and
operation.

The company carries out its activities
according to the followed regulations
and after obtaining the necessary
licenses from the competent
authorities, if any.

Article Three: The Company's

Objectives:
The company performs the following

purposes:

activities according to the followed
regulations and after obtaining the
necessary licenses from the
competent authorities, if any)
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Article Four before the amendment

Article Four After Amendment
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Part One: Establishing the company

Part One: Establishing the company

Participation and ownership in
companies:

The company may establish
companies alone (with limited liability
or closed shareholding) provided that
the capital is not less than (5) million
riyals, and it may also own shares and
stakes in other existing companies or
merge with them and it has the right
to participate with others in the
establishment of joint-stock
companies or with liability Ltd., after
fulfilling the requirements of the
applicable regulations and instructions
in this regard. The company may also
dispose of these shares or stakes,
provided that this does not include
brokerage in their trading.

Participation and ownership in

The company may establish
companies alone with limited liability
or closed shareholding provided that
the capital is not less than one million
riyals, and it may also own shares and
stakes in other existing companies or
merge with them, and it has the right
to participate with others in
establishing joint stock or limited
liability companies after Fulfill the
requirements of the applicable
regulations and instructions in this
regard. The company may also dispose
of these shares or stakes, provided
that this does not include brokerage in
their trading.
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Article sixteen before the
amendment

Article sixteen after amendment
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Chapter Three: The Board of Directors

Chapter Three: The Board of Directors

Article 16: Company Management:
The management of the company is
undertaken by a board of directors
composed of (8) eight members
elected by the ordinary general
assembly of shareholders for a period
not exceeding three years and, as an
exception, the founders appointed the
first board of directors for a period of
5 years as follows:

# Name Position
Awad Allah Chairman of

1 Ahmad Ayed Al- the Board of
Haimi Al-Sulami Directors

Vice Chairman
of the Board of

Nasser Awad
2 Allah Ahmad Al-

Haimi Al-Sulami Directors
Mansour Awad Managing
3 Allah Ahmad Al- Director

Haimi Al-Sulami
Meshaal Awad
4 Allah Ahmad Al-
Haimi Al-Sulami
Nassar Awad
5 Allah Ahmad Al-
Haimi Al-Sulami
Ahmed Awad
6 Allah Ahmad Al-
Haimi Al-Sulami

Board Member

Board Member

Board Member

Mohammad Board Member
. Awad Allah
Ahmad Al-Haimi
Al-Sulami
Khaled Awad Board Member

8 Allah Ahmad Al-
Haimi Al-Sulami

Article 16: Company Management:

A- The management of the company is
undertaken by a board of directors
consisting of eight members elected
by the ordinary general assembly of
shareholders.
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Article thirty before the amendment

Article thirty after the amendment
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Chapter Four: Shareholders'
Associations
Article 30: Invitation to Associations:

Chapter Four: Shareholders'
Associations
Article 30: Invitation to Associations:

The general or private assemblies of
the shareholders shall convene at the
invitation of the Board of Directors, in
accordance with the Companies Law,
and the Board of Directors shall call
the Ordinary General Assembly to
convene if requested by the auditor,
the audit committee, or a number of
shareholders representing at least 5%
of the capital. The auditor may call the
assembly to convene if the board does
not invite the assembly within thirty
days from the date of the auditor's
request.

The invitation to convene the general
assembly shall be published in a daily
newspaper that is distributed at the
company's headquarters at least ten
days before the date set for the
meeting. Nevertheless, it is
permissible to address the invitation
on the aforementioned time to all
shareholders by registered letters. A
copy of the invitation and the agenda
is sent to the Ministry within the
specified period for publication.

The general or private assemblies of
the shareholders shall convene at the
invitation of the board of directors,
and the board of directors shall call
the ordinary general assembly to
convene if requested by the auditor,
the audit committee, or a number of
shareholders representing at least 5%
of the capital. The auditor may call the
assembly to convene if the board does
not invite the assembly within thirty
days from the date of the auditor's
request. The invitation to convene the
general assembly shall be published in
a daily newspaper that is distributed
at the company's headquarters at
least twenty-one days before the date
set for the meeting. Nevertheless, it is
permissible to address the invitation
on the aforementioned time to all
shareholders by registered letters, by
e-mail, or by means of modern
technology to contact the
shareholders, and a copy of the
invitation and the agenda shall be sent
to the Ministry and Capital Market
Authority. And during the period
specified for publication.
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Article Fifty before the amendment

Article Fifty after the amendment
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Chapter Eight : Disputes

Article fifty: Liability lawsuit:

Every shareholder has the right to file
a liability lawsuit for the company
against the members of the board of
directors if the mistake made by them
would cause special harm to him. The
shareholder may not file the
aforementioned lawsuit unless the
company’s right to file it is still valid
and the shareholder must inform the
company of his intention to file The
lawsuit.

Chapter Eight : Disputes

Article fifty: Liability lawsuit:

Every shareholder has the right to file
the liability lawsuit for the company
against the members of the board of
directors if the mistake made by them
would cause special harm to him. The
shareholder may not file the
aforementioned lawsuit unless the
company's right to file it is still valid.
The shareholder must inform the
company of his intention to file a
lawsuit
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