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WIRIFMAERR, #A20124F12H31H, AFH
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HiE190.1014.7C, AAE I AG 275175 76 v
A e, B AR I ARAT SR A5 Bk —
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BRZcE] CLARfaiRR“4r TAER ki iy Ak
N, W9 A125,301.35)5 6. 20054F8 H, AR AR
H 5 rh AR 7t = A E] L T E R TR A
Al P EER G E R AR EAC R A A
F AR S R A, B2k bh DU 5%
LN T BT REA S W) 48.68% K IR, A A4 TAEIA
FFA R TABR100%ME A . #422012409 H30H , 4
AT BRI B 282 N R AR M T N B IBUR

TR A BRI 2 ik TR I, FHEL
B TRBE LI BRI e SEHUB S22 ALK
FUER U TS AL A R K
BV S AT A5 TR Al = 5 E >, ek
Ay AR PR T LK.

BAR2011E12 31 H, 4R LA R E 5N
466.5614.7C, FrfiEN G (OB ARG &t
41190.3242.7G, B At B BEARAL EE Ay 0l ok
59.21%7#149.08%. 20114F, 4k TA7BRSEIUENLIBN
365.0414.7C, #HF)IE36.511470, &AL A
-13.061Z7t

A 201249 H30H, 4 LA P& 98/ 4572.67
feoe, i pa (SRR ARG 5 11204.40
127G, B ST B AL EE A3 ) b 64.31% 1
54.82%. 20124:1~9 ], 1R A7 B SEILENL A
270.1714.70, #RIE19.351470, &AL E
-43.91127C.
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e, [FINEAR LA R E A AR LS e T
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H AT T BR AR AR TH UM TR
FEGEAFEAR MR AU AT B2 7] CRUR faf
R TAEHLD RO N A THEmE TREN LA PR 2 7] (B
INTEARR LA A AT, HAZL T ok
L. A TS, WNS LN, 20124F, )T
BBRIZHENL BE AL S R RS R 4T

W55 54
PR 20 M 32 B AR A IRPE AL 24 M AN

SV RS BT A7 B 2 W] d v I H bR G £ B
[1)2009~20114F & Jf- 5 v & LS R 289 71112012
=R SR

GERLERJTI, B & T BT 78 PR
BRI, R DA RRBE B K, e
2012479 H30H, R TAT PR S 98 ik £572.6714 7T,
E20124E4EY) ET122.74%. [FIIN, g fRFEF=REY 78
ST A MRORHEJE S it DA Rk SR B 9 4, AR T
PR 55 MUA PO K, # 422012409 H30H , 1 I
A PR A5 4% KL IA 3 247.9842 78, B 4E A7 4 n
35.18%. MATHELZKE, 055 FUBLIR K i 3
T, 2012445 TAT BRAT AT LR R4 LT, #%22012
TR H AR, AR AT BRTE 7™ ST AL BT AR L 353 31
164.31%741154.82%, BFEA] ETF T 5.10M5.744 1
oy R AR T A G 2N . TS IR 4544
kG, BMA20124F9 K, 1R TA BRI 55 ok
1.73, it 45 IR &5 b 55 0k 45 0 B R 0 58 P R A
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B AR R /NIE R T 3.78%. BB R R T 1,
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F6: 2009~2012.Q3t2 LA BR LR AL F71 90
2009 2010 2011 2012.Q3

M (Lo 61.10 7420 1834 247.98
KHfi% (47 07 393 7444  90.89
B (oo 6040 70.27 1089 157.09
EBITDA ({ZJ5) 27.71 4335 49.87

EBITDA | B f#%% (X) 2367 30.71 1297
Mf%%/EBITDA (X) 220 171  3.68

s S PE B KT

FIESZH OO 2668 169 -3.40
SETEIIH IS

B OO 051 003 -0.07
BRI (%) 5420 46.16 5921  64.31

RAERRLER (%) 4140 30.96 49.08 54.82
PORPRU: 4 T AT BRARRE S PR, g T o e
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TERR, A 20120F9 FR, A F| 3R % 2K SRl
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gi b, HIEUEPPAERFA IR T UM R 555
BIZONAAA, ERZOINAAA, A IEPFIA N
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BRE A

IR CAED VG A B

~ X 3 1,650.00/7 1,650.00/7 - .
I_7td(a)§CMG Brasil Industria EEEWA  ETEE A 100% AT} HUBRIENL % B i3 5 a4
MG THRE AR AE 70,000 70,000 100% BT B s e A
7 A= [HF =} =} e ) 1Al YA
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Bit=: HILEETLTENWRGARLREEZEVSEERER

W % Budm (L. J770)
Tt
IV S OE
Rt
ie=ihA g
S e
[l 52 B8 7= ot

Mgy GRS + K5
A
i #ER G (B DB ARG
ENE RN
= PR
Bt s
A
BB IHRERS T & 42 EBITDA
SR E I S
£ TP Pla b R B i
BIGBE E I S =
IRAB IR A5 34 5

W 2% $E bR
FLEFE (%)
I ER GRS FE (%)
EBITDA/ENL SN (%)
HF LR XO
LER BN IR (X
SEEAFIAEIRING% (OO
SOEG AN I AR B3 (OO
EBITDA FLEfHE (XO
M5i451 EBITDA (XD
TG (%)
BBEALIEE (%)
KHIBEA R (%)

2010
916,467.39
393,445.04
590,336.53

2,098,737.96
625.72
300,971.01
2,534,659.16
609,061.44
19,000.00
628,061.44
1,311,393.11
1,223,266.04
2,575,238.84
547,693.55
3,195.16
292,720.47
377,061.76
68,200.31
-78,707.17
411,133.76
398,834.97

2010

21.62

23.93

14.64

1.17
0.11
0.11
8.43

46.58

1.67
51.74
33.92

1.53

2011
836,764.15
977,163.26
672,131.49

2,788,767.90
725.64
533,129.40
3,471,351.68
907,284.56
320,345.00
1,227,629.56
1,955,867.20
1,515,484.49
3,297,106.98
669,857.28

99.92
337,859.53
443,820.59

-202,975.64
-310,965.35
435,161.48
-79,703.24

2011

20.68

22.29

13.46

1.30

-0.17

-0.22

-10.37

22.67

2.77

56.34

44.75

17.45

2012
698,242.24
1,773,967.22
653,431.63
3,597,487.08
21,067.47
696,916.00
4,535,893.50
1,153,027.01
667,119.81
1,820,146.82
2,783,592.21
1,752,301.29
3,213,244.65
683,658.89
325.74
246,577.86
370,012.37
-347,339.47
-282,712.53
489,950.31
-138,521.91

2012
21.75
14.07
11.52
1.39
-0.19
-0.30
-6.53
6.96
4.92
61.37
50.95
27.57
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Bt =:
A 55 Bi4E (AL J77T)

il

VA4S E T

17 5140

W

LSS

fi] € BE - v

587 9ns

T4

KA 55

BEgs GRAGL% +KINGi%H)

LA

A F G CEADHR AR D

BN

R HTAE

s dAd i)

AR

SBT IH MRS 1T & 4% EBITDA

GEVEEN PR AR SR

B B P A I A

E S8 S Pl B8 R o Tl 4

IR 4 B4 S A A 3 T

W % e b5

EMLEFHE (%)

A ER G E (%)

EBITDA/ENE SN (%)

MR 00

LENEEN I RS (O

SEEINFIMEEIGS OO

LB EIFE S OO

EBITDA Fl B 5% (x)

M55 EBITDA (X)

i (%)

SRR (%)

KIIRE AR R (%)

2009
517,478.32
208,414.13
428,666.01

1,379,721.90

72,421.43
302,070.22

1,888,161.64
604,048.66
7,000.00
611,048.66
1,023,350.81
864,810.83
2,142,755.55
426,971.03

23,563.58
201,970.03
277,134.31
312,390.65
-35,923.96
-91,196.45
184,973.36

2009

20.32

23.35

12.93

0.94
0.51
0.52
26.68
23.67
2.20
54.20
41.40
0.80

HIEEATENMA R B EZM S HUE R M SER

2010
967,849.08
423,263.75
735,625.51

2,480,736.98

87,089.04
356,945.72

3,073,709.54
702,709.76
39,278.76
741,988.52
1,418,803.18
1,654,906.36
2,685,308.62
596,547.24

33,512.71
336,479.95
433,475.94

23,832.78
-52,663.23
480,993.11
450,370.76

2010

22.55

20.33

16.14

1.27
0.03
0.03
1.69
30.71
1.71
46.16
30.96
2.32

2011
943,902.17
1,097,814.36
937,926.00
3,788,175.23
95,827.49
617,258.40
4,665,642.78
1,089,925.28
744,448.67
1,834,373.94
2,762,445.96
1,903,196.82
3,650,411.34
759,497.90
24,275.87
365,078.90
498,680.82
-130,561.64
-301,341.07
408,879.72
-23,946.91
2011
21.15
19.18
13.66
1.43
-0.07
-0.12
-3.40
12.97
3.68
59.21
49.08
28.12

2012.9
747,830.84
2,066,033.09
832,040.91
4,605,726.85
108,174.60
822,534.89
5,726,664.34
1,570,855.63
908,903.04
2,479,758.67
3,682,709.04
2,043,955.31
2,701,666.04
600,233.76
-28.62
193,513.94
0.00
-439,126.66
-261,498.87
502,997.69
-196,071.33
2012.09
22.72
18.94
1.38
-0.35
-0.56

64.31
54.82
30.78
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