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BAR R BRI . 20154F 7 5 157 8 % 4 ot L%
MU RE il S = 3R XORHE it e g 1, 1R L
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Forr g 38 % B A R 200 R T, ] o R S IR AR
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I R RS R S 45t g3 0 Rt T [465.5% . 38%F
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T 81.80 9.79 513 1151 320 405

e 18.60 -17.7 117
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ERAgaayarie: by S N ES =AU /N PR s E S P
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EBITDA KU [A b T % 27.29% 2 15.75 147t

B 4: 2013~2015 A#] EBITDA ))&
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2013 2014 2015
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ORPKIR: AR, PRI
ERRE, 2015 SERA AR NI FF S T,

IS Sp3 B P NG R BN S5 NI ER Kl i 1

59, gt KRS, B TR,

{Z{REEN
BAE20154E K, AF A% N153.161270, ¥
FEAA FR AR ARG ZE ) 79l 951.76%F142.64%,
WA 55 R e AT Va2 N . # 220164F3 H K,
2\ F]EM5 55 9156.4514 70, BEAR L S5 UE AT BT
M EBITDA 55145 A DI IR FRFEFE B A7 3K
WHE ST T B%, 2013~2015 424 7] £ it 55 /EBITDA fi
N

\uxa}

)
Fr4r51M 5.98. 7.93 F19.72; EBITDA F & {5
45N 4,18 2.38 Fl1 2.14, EBITDA S %A E
HIPRBEE R E — . ML S IE I RE, 2013~2015
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N R BB TG SR I 4L 55 43 8 -0.02., 0.04
1 0.01; BTGNS/ RE S H 43 5 4-0.51.
0.81 A1 0.15. 2016 F—Z= & A w2 EVE S LG A
Pk, AR L EWIESERA 281127, &
B VI 5 55 A B I AR BE AR B2 A i 7t

£ 7: 2013~2016.Q1 A& EBELEF TR

E=7 7 2013 2014 2015 2016.Q1
MM (2o) 490.97 48851 427.08 438.01
Bfig (o) 186.73 171.74 153.16 156.45
AR (%) 59.85 58.16 51.76 53.00
RMEAEEE (%) 4865 4566 42.64 4318
LA R R A
LSS I 383 738 108 281
fz.76)
ZETENE ISR
IS OO -0.02 004 001 0.07
2k =S IR e}
BT OO 051 081 0.5 2.79
EBITDA (fZJ0) 3124 2166 1575

RARSIEBITDA (XD 598 793 972
EBITDA F|Ef5%r (X) 418 238 214

GORPRUE: AT SR, g T

WA S5 sk 7 T, ARl S A BT IR K
WRIFRAERR, BE2015FK, AFMA&HE
WARAT L2 B FRAS B 397751270, O RS HE
132.99127C, ARfEHRAEHE264.761470. AW %
R, B RIARAE AT IREDE —EfE
FE b5t HA5 55 A BB AS TR AR e

X AMER T, #2015 K, AR HERD
H1168.94127T, (5B L1 33.48%, Hh
Zx 55 ) i 8 R e AR 5% B 5 Mk 45 1 L P RN 4 4
PSR A R AR R BUNALAUL TG, A N2
R IR . BRRE, ARIDEAMBLAIBER,
X AMBAR T S ECE ST RS A E A3 . i
Z20154F R, A ) G HE R R YR VA BT 33 UYL
B it

EAE, BIR20165E ATV IR RO, A F]IR
NI N iass, BAlEmeE, BEN TR
HUAT ML Sk Al 2 —, A FATY B A AR SR A HTX
BaBE S RISE S 7. BeAh, AR RGN, W
SRR AR, AT B 2 B ISR
B FITE . KIARE, AR BREGRE 758
EER

HBEREH

BTREETRAMAIRA R AR
AW A5 B BT A R T4 0 9
FEARIEHLR.

B R E KR

TR LA LRENMARAR (LUR &R L
AR REFERETRH ST R (HE R
7=k [2000) 1086 =) , HIARM TAEHLARAE A6 BR
Aw] (BUFfEifRetr TAEED) 5 e mh 5t = i
AFE FERTEEEAR . P EGEIAE
AFE] S E I B N w R R T ik
3. 2005 4F 8 H, R TAEME BRI K FE - EHA
H o AR (BEAEATRD , SRR 1k
T AR 48.68% MRS, 2 4 T4 PR BN T4 [
ERFATE. HE 2015 FAK, HIAMREME
N 125,301.35 JiJG, R LERER 100%, 1A
B Sz B g N A i N BRBURT

R TR H AT &2 TR 5 5Tt
W WG R, R EAE AR E AU,
TSN RS BRI, JREE AU, 12
RNV HE AU T B WSS ML 5 B
JEAE R BIHUFIIRE A 55 AR AL CE: il = 5 =
di, FeA A AR T AEAR AR .

B A 2015 FF K, 1R LAHMREB ™ N 668.57 14
76, FTEENGE (GOERAM ) A1t 243.98
{276, BPERE AN 63.51%; 2015 F1E A MRk
DU 197.75 {276, H#F)E-3.82 {276, &8
BRI 13.25 147t

HAT, 3T R EZNF SR TR i i
Bty Wbk, filiE A, MR IREENM. §
IEHU ESEHU. AR AU, JREE AU B
HUB T8 B US4 E AR AL S 93 2 42
H ARENR TR AU S ™ £ 2%
MR TAZIAURA IR A R & T A7, oo™ i
ZHHLEE, YN BN
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SRRV 52 7 BTG TN SO, A OGSk e At
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TR 75 SR B2 R 18 . 2013 4:~2015 A F] 4>
FSZEL B SSUN 327.04 {47T. 266.44 {4 ICAN
192.51 1270, FEMFSWNIZF T,

#* 8: 2015 FHRLHREEWFWALH

FE WA Uz78) HH (%)
i F ALk 57.57 29.90
gLk 21.68 11.26
ME TS FLALI 17.99 9.34
TR AL 9.29 4.83
Eae 1N 14.60 7.58
TH B 4.68 2.43
WERE 15.97 8.30
IR EEA LR 9.46 491
AL 6.64 3.45
JE R 0.56 0.29
HoABA Uk 12.38 6.43
HUBAE B2 1.65 0.86
TR UBR 2% F oAt 20.04 10.41
&t 192.51 100.00
PORLKIR: R LA MR RS, i i

20154, 4% T A PR SEIUE L Al N197.7512 7C,
[ LG R [4%.28.47%, o 3B U 192.5144. 7T,
[F L R F827.75%. &K= ISR G, E
WU 2 1 T PR 5 2 BN SRR, 20154 HAE
FEM SN 5 E929.90%; BhAbh, FIE L
ME TR FLALAR . 2R E IR A2 IR HLRISON 23] o 3=
EALSSINI11.26%. 9.34%. 8.30%4117.58%, A
I LA BR B S5 SN ) B2 i

W55 th

PLR 20 B 2 B T4 TA BRIB LM & K &
THMFS AT CRERSE G0 8 1E I BArfE o Or
B i WL F12013~20154E B iR 5

PRGN T, AT, R LAR
VB RIZAE N B4, 2013~20154F K 43 51 4701.89
2.7t 684.6212.70F1668.5742.7G. 2013~20154F A 44
TA MRFT A & B & 537 9 233.9812. 76 240.9812. 7T
M243.9812.7C, FIH A KZHEN2.11%.

DR R B 5 T P MR 52 i DA B kb 78 I
NBEE, LA RGTSBIRERr &, #%2015
TR, IR LA RE6 S MALSI313.851470, 5 1

R Y . MATATLLERRE, #A 201545 K, &
T R 577 47 it 6 LR B AR L 2643 1) 2 63.51%
H56.26%, 5 FAEFEARE, A TREGEEAKF.
AT S5 FRRR G5 ARG, AR AR LA IR
RS AWk D, R 6 %5 KRS, KRG 5 L
RS K 55 ) Fre BT, 555 HIFR 45 #4035
851, 20155 AR AR 1A BRI 95 AR 6 55
i R262.6312, 70 H151.2242. 75, KA A SS LA B4R
(11.59 E7H#5.13, 55 HRAHA R4k
BAIRE 1771, 20154F T4 AR 2 T
BUBS™ i (1 R Ui 3 75 SRAT A TR RS 3, SRtk
WENMPYAN197.754¢ 7T, [AIEL R %28.47%. EHIZF
JiThl, 20154 AT SE SR AN, 1R A RERZE
M _4E1123.60% B 4219.93% ., MAFEEHCRE
SN A HBE R BE . = 9% 5 Lk BT, JRAERER T
A BRAFE AT A T i, 20154 )i S 40

N-2.46147C
K9: 2013~20154 LA FREEMRRE /10T

TiH 2013 2014 PINES
i (Lo 31468 31460  313.85
KM% (20D 153.20 12161 51.22
FHAG% (2o 161.48 19299  262.63
EBITDA ({Z70) 39.26 27.31 20.00
EBITDA FLEf5% (XD 3.34 1.97 1.41
RR45EBITDA (X) 8.02 11.52 15.69
%ggz{%iﬂ%oﬁ/ -1.58 1.03 0.93
é;igzdgf)fm/ﬁﬁ/ -0.06 0.05 0.04
FrEAAER (%) 66.66 64.80 63.51
REARLILR (%) 57.35 56.63 56.26

PORRIE: R IR TR, P T e

FATRE I 7T, AR A BT i i R BE AR
T R AR RFE A B K, B0 W 5 55 R At
K, MHIE—EREMGRE . MEBITDAX i %485
MR , 1R LA BRIRILAE 71 T B, 2013~2015
S 55 EBITDATE bR 73 71l 98.02. 11.5274115.69;
EBITDAM] B OR B %5 405 7 93.34. 1.97H11.41,
EBITDAXS fiit 55 A B I DR A B2 A P FEAIC . B4
WAEHRE, 2013~20154FE A F &8 G shif Il 4 i/
B34S 51 4-0.06. 0.05F10.04; &GS L4
FUAE S 2 5 -1.58, 1.03410.93, LE N4
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T6 HRR i v Bl B R TR 1 1 O 67 A5

LKA, 201544k T4 FRYON KA KPR
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s HE IETEIA AR A BRI A 1 & AR AS P
B 3% 7 ST ARIE FE AR X AR 4 7] 95 4% 4208
AT S it — & [ R o

% ®

LR b, AR VRAER IR T4 TAEH LR fr
AIRAF FARERIN AAA, TFHREEATRE:
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v
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AR THUAH & A PR A5 100.00% | fRJM4R TH& A HA R 7 60.00%
IRMIAR T KA A PR A 100.00% | 42 H 44 T b6 % e s ALAT PR A ) 100.00%
TR AL SR AT IR A F 100.00% | fRJMAR AR FP TREHLIA IR A 7 100.00%
IRMR TR ARG R A A 100.00% | Liftk TARE L HA R A 100.00%
WL GLT) HURAERAE 60.00% | R TALMA R A 100.00%
AR (B EERT 5 HRAR 100.00% | /M RN R T A PR 2 7] 100.00%
TR AR P s A R A E 99.20% | R ER THUERHUAA PR A 100.00%
IR AR R 2 RP B E RS H IR A 95.00% | R AR LELAL TREN LA FR A = 100.00%
IR T EDEENUAMAT PR 2 =) 100.00%

12 & T TR LB 6 AR A 7

2011 AT CGE—HD MRESTLARSE (2016)



@, MRSUEF
CCXR

BB P

fi—: RIKATENRROERATE

vt

=~\=H

¥iE (#iZE 2015 %K)

B A2
BEERS
s
FM5ERERS ,
82
FHERS
BrERS ;
B
l l A4
BEAASENERS | | BES R EA EELRH
Ellal |l |5] |2 & gl |n| =
Ellzl |2 || |2] €| |e| |5 ||| |2 |r]||=
Klle| (=] a2l |z |2 |5||&] |5 |n| 8| |2] |z
2l = |#| |z (5| 5| |5 |59 |2] || |5
= = il ] o gﬁﬁ a &P =5
13 SR L T

2011 EA TS (FE—WD REEHRRE (2016)



@, MRSUEF
CCXR

BBV

Bii=: #HISEATENERG AR R EEVZEERWSZER

WMEHAE (BhL: ) 2013 2014 2015 | 2016.Q1
R4 660,549.53 515,810.19 499,950.10 484,243.12
I YAT IR 25 14 2,079,243.84 2,003,454.39 1,802,920.07 1,822,736.81
17 DR 674,411.57 771,432.31 574,810.96 584,357.46
mahgEr 3,837,131.55 3,653,930.56 3,277,920.80 3,289,785.45
KIAH T 21,065.39 102,271.82 184,883.03 264,933.19
] € B E it 796,713.81 858,125.41 621,300.91 640,259.77
BB 4,909,674.32 4,885,053.77 4,270,794.42 4,380,056.62
A 5 890,569.52 855,558.11 1,246,956.13 1,127,501.83
K55 976,710.21 861,834.20 284,663.18 436,952.85
S SS CRUI 55 + K655 1,867,279.72 1,717,392.31 1,531,619.31 1,564,454.68
LA 2,938,457.33 2,841,157.82 2,210,380.68 2,321,315.59
BT A Bt (D BUBR LGS 1,971,216.99 2,043,895.95 2,060,413.75 2,058,741.02
E=RAsYION 2,699,474.30 2,330,628.08 1,665,782.93 347,764.19
= PRATAE 575,397.90 516,183.19 328,817.49 66,102.09
Bt 1,063.85 3,692.50 86,223.38 1,665.12
A1 154,799.71 40,692.18 -6,268.15 1,071.63
BB IHMEAY AT & 42 EBITDA 312,352.21 216,610.74 157,504.47 12,040.20
SEVEE A SRR -38,306.06 73,766.76 10,774.20 28,105.85

(A UE e RS TR iR Y -216,776.04 -87,104.18 -175,198.32 -93,447.79
BRGNS E 220,665.51 -183,560.54 167,030.14 66,427.67
< S I 4 S e 1S i -37,951.29 -201,070.52 -2,367.49 -2,772.59

VB it 2013 2014 2015 | 2016.Q1
ELEFE (%) 21.80 22.62 20.50 19.49
A E RN (%) 7.85 1.99 -0.30 0:21*
EBITDA/ENL RN (%) 11.57 9.29 9.46 -
AR (X 1.61 1.46 1.40 1.44
LEFEIF MB8T5 OO -0.02 0.04 0.01 0.07*
LB BN I & R 55 (OO -0.04 0.09 0.01 0.10*
LENE NP I AR B S H OO -0.51 0.81 0.15 2.79
EBITDA | S %% (X0 4.18 2.38 2.14 -
FARSIEBITDA (X) 5.98 7.93 9.72 -
TG (%) 59.85 58.16 51.76 53.00
BEALIER (%) 48.65 45.66 42.64 43.18
KRR R (%) 33.13 29.66 12.14 17.51
Vi RRFTA BRSO S RRARRGRS, RIS R RS A SR bR DAL E
14 1R TR B AN A BR A 7]
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ELERE (%)
I E RN (%)
EBITDA/ENL YA (%)
R (X0
SEEIF &6 OO
LENHENFIEIRIAG % (OO
SEEINF SR ELH OO
EBITDA F S 5% (XO
RFSIEBITDA (X)
B AURER (%)
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KHIEAL R (%)
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1

=
==N
=
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2013
854,936.08
2,402,592.62
1,038,027.87
5,423,795.71
110,726.46
1,145,863.82
7,018,900.98
1,614,796.48
1,531,966.43
3,146,762.91
4,679,144.37
2,339,756.61
3,285,449.45
760,337.21
7,078.42
182,591.68
392,560.46
-185,455.26
-254,282.96
408,580.16
-34,696.07
2013
23.57
7.80
11.95
1.73
-0.06
-0.11
-1.58
3.34
8.02
66.66
57.35
39.57

2014
648,341.82
2,259,497.78
1,012,595.64
5,021,784.90
173,951.62
1,288,748.14
6,846,181.28
1,929,893.84
1,216,148.69
3,146,042.53
4,436,412.79
2,409,768.49
2,764,701.01
640,115.81
8,005.67
37,680.61
273,132.49
142,166.83
-311,820.86
-186,031.64
-359,858.23

2014

23.60

1.56

9.88

1.57

0.05

0.07

1.03

1.97

11.52

64.80

56.63
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2,239,612.35
776,266.58
5,061,467.07
185,963.32
1,119,523.89
6,685,679.09
2,626,332.73
512,186.92
3,138,519.65
4,245,846.47
2,439,832.61
1,977,466.48
379,405.91
96,147.28
-38,168.67
200,010.62
132,538.89
-177,897.47
52,072.26
1,742.22

2015

19.93

-1.56

10.11

1.37

0.04

0.05

0.93

1.41

15.69

63.51

56.26
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