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IR IR 2 B 5 5 EL 1o SR AR R BR S IR /5 B ZE B D I B A

() AR A7 A LA £ 58 7 kA2 57 45 07 SRS IR A B 38, BRDARE MR AN KB
BERBE, 3 NIRRT EIN L S SCATIRARORB 2], FEARIMRBC R A ¥ RAMIT I, AR
PR B BSAT A, 43 A% 3 B _E AT 5 I S BUE AR IR BB A .

Q) AIESE TR Z BN FIK IR AN B B CRLHE DU A B8 M R 98 ), 48 tH ¥2 7= R I A
(BN _E R STAT AR KB SR AR A B R A s 35 RAMIT I, 4% DT B 5 L AL 2 : OSTAS AMIT 1,
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W B B T BN B RS AT B AR SR B A E A WIS A, QW BIAMT A, 35cde il 3]

7 I T A (AN 2 SEAT B AR SO 3% A0 BRI B2, S5 A 5 BV R O M AG BB A
(4)EEAT BOIHR 7 SR I AN B TS, 443 Y BT IR K TR R (EL A A A6 35 B A o
BB FE =
KIS B R AR REL T, BB BA) AT B R AT, X TR B R 90 aR

B RRAS KT A A B B LR A A T B 22 2, AR A P AR 5 3 = A B, 4 — 2 ) 34

R TP A BB o XTI B A BE BIAI A6 353 A /N T 22 e B 3 SR T 8 AR o B 228,

FEVR BT BB A K FI I 16 D B8 A A FRAE 3 AT AR 3
AKIIMANB R AL EN, BB EKEN E R ZHH A BRI
X TR BB A B, H A PR AL A R OABEA BH20% A, BiRFA BB AL

ARUBAR HB20%ER20% U £, HARFEKEME, RARKERE; HFEAESEAERR

BB A B AI2000802000 M4 £, BREBFHEARNL20%ERFERZIE, RARGEZE; EHFEHEKE

R RPRALFE A BABB0%LA b, BB Z50%{H KA LR E RIS KR B SR E R R & IFSTHRE.
12 KBIRRB B E T
DR BT A K 52
WA T USRI GBS, LS s (BRESAMBE. FERFMR

BHD Wk CEMT BIME ARSI BRI, EARIESRR A, KRR E SR EE

A BIHME MRS FEFALR, AR NBOR B B 5
()~ R HFS A UFEBL & 3 325155 7 BRI R GRS BT B

WG, N TR TE (00 B RSO BIAERBERE, YEAMIAG B A, W R A e, W

WRIEWCBI B IRMT 4352 BN L AMAY I K S8 S TR B BE A
(3)LAAESE AT S BN (KR BB, $ 0t B8 7= (K K TR A7 B 12 S AR (K AH S B 3% 4 4

SEBCRAAS, W RAMIT T, LA PR R SLAC E: OSTATAMIr K, 3 38 B A BN _E 32

FHRIARSRBL B AAM AR A I RGBT AT, QW BIAMT B, 1 th 367 X T (L n b I SEAT BIAE SR

BB A NN S, R M B R B VI AE BB A
2) KIPFA BT B B3
A TN, FIAAHER AR E A R B & MR 2 M 637 A BUR 56 I EZ

R, EABEFEB MM Bt FF MmO sRIT MG R LA TR B FR

BN PRE, FRE TR EETE.

3) KIFRBBAAL B R, B WA 5K HHE K =8 A s Bl .
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BB R BEEE R T
BAOR KB R AT B, W0 T W RREE T BRER B B A 2 B RIUBAL RS JR R 2 B

AT TIPSO T WA I < U - G T 1L PRI 22 1 A S AR, TP IR B

FREA T RECKIB IR EME R

14 B R = H T
1) € %= Bdn e AR —FE U RS . B HLE. UK. 8% TR H AR5 47,

SLEHXRKNEE. B85, THE, UEARBETAESSLE T E & &BMHEAFRAE ZFLL IR
{E7#E20007C A_ BRI 775

QB EB TR FRERY. P RE. BRBREMHLAR RS,
3) I %E BE LA BT I A CRLIESRAY . BEL GBI, BHAT {R [ 2 S5 AR 2K 2 P A O 4 8 2 B 7

B BITRE AT A PR A AT AT 22 A0S H DA R Y HUS ] 8 =T A i 3288 . Bh st o OB . A B
S EANGME;
4)[E 58 B =R B B e v R T 1R BRAE 2 0 SR AE (K1 10%, HAT IHAEBR K 43 84T IH R 43 5 4 -
IE 5 %2 7= 2801 T IHAFFR FEPTIHR
FERERY 30~404 2.25%~3%

PLAs B 10~14%
B & 54
HAtie & 8-144F 6.43%~11.25%
5) [ & Bt A VE &
WA B R AT R A, WRETHNRFL TR, SBARKE. S5, KBRESR
P S B AT i ] S AU T IR TR LA, 3¢ B 000 s 8 7= P W [ < AU T DK T A L R Z2 AE R ST 0T R

6.43%~9%

18%

BREEREEE T T3 R B A

15.4F 8 TR 7 i3
ERTERBENEFN B, ®&EEMEHE, FRIEERIRMMERARE, BEREERE

ST BN E R B F TR ERE E W DR B PUE TERRE, ERRER TRER, N
BIEEITE AT EAPREZ B, #ATHRMER AR E R e vHRIT IR, fRAER THRET

SR EERE.
PIRNAER TREMTENNE, WRAEERNERTRECERETHE, EFHPIRRER

KT IHHRER TRREREE,

&
p=i
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1) TRHE~KH

TR RN, HEFFRATTR. AN KSER A T 7€

(DA B NI TCTE B 7=, 45 SE B ST IR 34 R SR A 5

QX BREBBANRTHR T, LBRBZ TN ENE R ERR A

QR4 N LAAEBL S B P25 55 77 NIAF ER LA U A I TETE B8 7=, 4% DO A Tk
THI B B ST ERAH S B 4 D S B s 5

(AL AT S BN TCTE R, $dfe th 7= (0 T (B0 L SZA RO AR SR B 3 A A SE B A
&, WRAMIE, WHELIT AR E AR O AMIT K, Hde i 37 I IR T A (B0 00 b2 324 B4R
RBLBRAMIVE R SERREAS, @UCEIFMIT Y, Hedfe B B8 7 B U TR 0 (L I 32 S ARF PRV AR S 38 A0 N
IR, MR R BUE R LR AR o

(6) BATFF AR P RIS T 37, MR I R AR R 3% . BB M 355 2
PV R IO TG 3 7= B S B B A

2) TIEB =R

FEF LI B IE 2L HRERHEA FRARESE RN, thASG. nieHEHER
T AR A FIRLE i % 2 AE PR BRI IR RUEE R, R TC T3 7= R 42 PR SR A 5E =

(V)& FIRE 2 2 RAR R B A A REER N, MHERNEY & FME N R R FE R

Q) E FBEEMNEZDEREEENETBEMR, MRS EENE A REN;

Q) ERME T ZHER, HRUMEFNTEREK, METRNELR R FRAEREERNEZ
RS TE

GOWREFREMEZMER, EHRERANEERERSY, MHERAETI04E.

A ] (R L M A BRS04 24 5 B2 SRR 0PI MAT: WA HRSE TR .

)T B =AM

PR ERBTTE B4 A v/ R ARRETF A AT, XBUE i B S SUE T IKE M E
1, TEH RS EA T IHR I %= mE % .

17 KR M2

BRI, R AR, HAIRE R ARBSLTE .

18153 B A I = T b 1 5 1k

AV I %8 B 7 I & T TS O R AR AR KRR, 7E [ € B P8 B T AT RS AT 6 e 7
PABEAAL; BT RBIE =L BIWE I ARESE LR, W ASHIRT 5.
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R E: A7 DRI E LR E R AR RIS Tr, AR IXRE S gk 4t
EHEBNERZEHB, AXKRA DLW RIS T WKHIESE, HH 58828 s K SR 6
BRI B, BB,

ROLTT %5 HETH S WIERIARINTISEA . ERINSTSRAR, B35 Ea R K EERA
H AR RS T REMAE, SRAMRKNMRKEBRAN, BELKERBRAMTERT FHELR
A A B T SR T BN AR

MAERAR R tAFERAAREELZHRNEHTMREBRALT, BAKSHEE
AT B, FHIAMASERL. R AIZ LB U [EAE AR e, A 3
ANEEA KA R BB RE R 3% i TR A 5 AT S A2

20 FrAa B it AbER

R RAT B R %

21. BRI GE T ik

FATEHSIRBERBBEM B (EIHRTHRRETNED, DRAT KNG IH LR BE
TAFRSTHRE RIANE R BRI, BEMNZRKRE. AR B EHMEMEARS
5 RAR LIRS MR 0 ER L, BIEIH I E D BUR RN D EOB AR 2w

DB AR A (K B R AR e B 24 5] BT B T 2 ) BT A 8 A PR U 2 B B4 (X A R
SEo DEBARBRBAMER AT BT AR THFEANLRARB RN A T RORR LGB R
B EHE .

BSES . B

A FER N EEBMABLEN T

LIREEB

WEBL M. BAHEEAEER, BEN17%.

BB — 5 5 RN ERE LB, BiRA5%.

2 B R BB e

SREBL. B RN DL g B A R B 5 B e TR A

FTAABL: R (P NRILHE SRR RS E AN FTAEBIEY B CRTAM R R R4
SAE. WAEHLTT FTRBUAED, AFABIIRI12%KIBIRHEMN.

FAFEMERFEE R A R AN FABRERTRE, PITBIEZT5%.,
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F 25 AL SOT AR W 32 A B 47 Al B B Hy 33%.
FATERM IR WA A A B FEBE A%,
FATRRIUBA (B HRATREEFBIEL 5%,
4B B R B DA B P R AL 709 0 W BUMEHE BUE 1.2%, tHR B 7= DA BS = t R A o

BUREE, BIEA12%.

x4 IERTF>FJAREETWL
1. B1E20065E12 H31H A AR FRANNMER T AF

i Bl RE
AT LR v Yt it EEWSE A e Eo
REN B &3
M RREA R | X R e BB, & | 310.96 77 | 1,933.6
. . PRIERE 75% B
AT LELS BN T %5 05 7%
ERWAHR P45 22 2 BT 5
LEHERMELZE 4202 | 3,677 FH
IR EREE | Faeg | B G0oE T & 8751% | &
BroTRE 7t 7t
195 () =
TR ZREE R
AF (EEMEE | BN XIR HENK. BRAITR. | 6310 J | 5679 5
. - R 90% B
FM%RegRy | LHLS BRI M ERER | T 7t
BRAFD
e WA
BRI (5 | XER2ETX 641T7% | 577 F
. WERE | RHEkS% 90% B
W) HRAF Fhib—H 5t %5
1020%
VH, ML, RS
JehiE R
o H, MAHALY, RIARE
krErMEE | REER- 893.80
. ZRT | IAELE,; . R | 1000578 100% 2
HARGRAT B2l 8% Jit
MR, HERBREYE
210%
WH, FREBEE
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I R ERALBNE T H R
BAT s S B RIRT= B I8¢
ARIFE, 3l B P24 AR 5
ARIFER, BRI EHE. O

TEHRIF AR | X IR 1000 J5
e FirT | BMKZHERERAOEAR | 11005 7T 90.91% P =3
=

»
I
ol

FF 5 BB R AR e
BURKITT R, | BN
MBS HIBARTT R, YL

H,

EREFMBHFARRZRINES GFE) FRAR HEBWBESTTITES T, H
KRY BT AR AESTHTEL BT .
2. AFEIHMREEEF):
20064 A A B FIA A F #2111 A w3 R W 2R PR A 5 34 R 88 4 Jm AR SCA = ML PR A
A, BEHAL100777T, 20064FHELMANAIFTHHRELE
3. EAREE BN

ERE IR 6 $
NGRS VEA 4k EEWS EMEA LBl | BREEH
(1= IN s

FMIEEALfFE | RATHEE | BEH | T, W
10077 5007 50% &

PR A 7 e 8

HMERAAERMEERA T S TERE, 20065 UL A% .

BED: EHITRREEFEER
T3IF B RAFZRIRA, FHEILAAR TR RTL

1LEHREE
I H 2006.12.31 2005.12.31
n % 666,053.66 314,906.21
BITHH-ANRT 35,502,564.43 48,060,524.29
BATHRER-ETT 10,299.19 480,295.47
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I AR T80,423.29 #r AR 3,876,080.51

BITHEHK-Hou 163,194.00
IwART11,214.04

HihtgmE & 5,241,500.64 10,838,948.23
41,490,542.02 63,101,673.28

HE: (D LH$%20064£12 431 H H EARBATAMEITIHICA, Hp: RO ARBICEHNL:
7.8087;
(2> HAthte T Bt &390 77 H BB

2. HEHHE
2006.12.31 2005.12.31
W H

BE &M PR e T B BEEM RS
J 2 K M R

5,385,910.69 126,239.38 5,317,896.10 10,422,317.61 3,572,400.31
HEEBY
& b T AR

19,368,480.00

LE L
&t 5,385,910.69 126,239.38 5,317,896.10 29,790,797.61 3,572,400.31
i

(1) B3 FE20064212 A 31 H R A Bk1126,239.3870, FE F HIBHAR i AR 48 XAl 25 4 FR 2
A AL B B B UESRE LR 1200642 12 A 31 H FrfF A & B A A XN E S it & .

3. MUK
1)k Bl e el =i
2006.12.31 N 2005.12.31 N
ST % % % %

1%PAN  18,006,525.09 36.67 361,335.69 2.01 14,709,950.87 30.80 145,397.02 0.99

=
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1~24F 5,927,119.05 12.07 361,671.65 6.10 17,679,806.97 37.02 5,903,219.40 33.39
2~3% 11,830,298.57 24.08 5,657,903.96 47.83 12,380,287.90 25.92  5,381,263.74 43.47
3~44F 10,386,332.94 21.14  57248,811.91 5054 1,651,678.00 3.46 495,503.40 30.00
4~5%  1,651,678.00 3.36 1,098,839.00 66.53 80,000.00 0.17 40,000.00 50.00
S4EPL L 1,318,094.98  2.68 1,318,094.98 100.00 1,255,404.59 2.63 1,255,404.59 100.00

49,120,048.63 100.00 14,046,657.19 47,757,128.33 100.00 13,220,788.15

Hr, DUFTE vHR 53R ik 4%«
TR TELE AN : 8 N 2R i PR /A §]548,087.007C,  #%50% v $2 0K kvt &%+
TR TEL-24F: B ML AR AR IR A 5 145,146.007C,  $%50%HEIR K HES ;
TR AE2-34E: N VL ZR AR3EH BB A 7110,647,030.16 7, #50% HRFKHESR; B MH PRRE
240,068.937C, BRI IKHER
MRS AE3-44F BN TE 2R IR AT BR /A 718,383,462.47 70, #50% tHIRINKHES; BN ERMREE
144,742.1970, 2FUHRAKESR; LIEREERE BRI R /AR 300,000.0070, 2HVHERKHER;
LT AR FR/A 71207,000.007C, BRI IKAES;
WA TEA-54F . ERIUHTHL LT R BTG IR A 7]546,000.007C, & HRIF KIS ;
VE: OHIRZA 7N M IR IREA BRA B K N GR R BN 19,723,725.6370, A/ 7] X %N Ik
KGR S H50% TR AR K

QFMT DRREE CEILEFEE, B HRREHH RN A

@ LRI ERRBARAR . ZBARBRAERAR . RIFHETRBERAR, BT
AR RE R HREF NRNEER, EEEIBEUSRASEE, B RRKEE;
(2) MR 458 5% (55%) PA_E RS IR 2R R K -

JERRBURFIBH AT 50,00070, Wi#d H5ELL L

(3) Z o w) UK R R 3K S BUAT 1o 44 I B BUREK £8143,610.38 77 78, oy B MUK 3K R ALK
73.50%;

(4) BRGNP A IREA PR 2 76,639,862.6970, RAA T IRELEHT S5 E
B BRA FI AT t DAL & BGR, H20044E6 A FEHARMESEHR TR, AAFREILT 58
HERARARIRLEAR, 25, BHARRZHILREARATR, HRATRER AL EMER
FRANT, 20065F AL AR EFIHAT T RPN 405, K MBI KIREEA 7 MR BUIFA
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AR B EH AR AR, #IKEEF, BRHiR1IA.

(5) TR (FHs) FHRA R FAEIHETHSBC BANK USAJLRUSD84,002.00, #& A
R 11668,529.9370, A A Bl Z K BUvE AR AR FRFE A B MAESR, 4 NS 3 BRI o

(6) HIARRHT, HBTERINBA (FHB) FRAFNKIKHAUSDIT7,131.00, Hra AR
7,630,122.847G, HHEF#EMessrs.S.L.Lam & Company (FRIKBESTHITEL P AR IHRE AKF
VB T SRR B v, 1 2B K T [ FolA+ I sk b B USD762,759.00 (#76 A\ Ri15,956,156.207T)
FERARK, EMERAE, FBAREMEMRS AL 377 LURAT KT #8455 15077 %
TRHERGHE MR FEAAEELINZNBUKK R TS IR TR ER R FEE R kg
VTS HT RIS RGN, v R A LR Ko wT [m e o

4. Stk N ICEK
LIEMFHHK 2006.12.31 Bl  HkHESE HBHI(%) 2005.12.31 Hufl (%) Ik (%)
L4ELAA 1,810,123.01 7.88 9,050.63  0.50 5,627,256.54  20.86 188,466.80 3.35
1~24F 3,726,79451 16.23  332,094.72 8.91 8,214,996.56  30.46 776,499.83  9.45
2~34E 2,396,844.14 10.44  586,184.41 24.46  11,027,134.42 40.88  2,054,913.46 18.64
3~44E 12,876,105.73 56.07 4,603,431.72 35.75 331,348.36  1.23 99,404.51 30.00
4~54E 402,580.60 1.75 201,290.30  50.00 5,375.00  0.02 2,687.50 50.00

54FLL B 1,752,703.50 7.63  1,752,703.50 100.00 1,767,828.50  6.55 1,767,828.50 100.00

22,965,151.49 100.00 7,484,755.28 26,973,939.38 100.00  4,889,800.60

Hor:

TKHRTE 1-24E 11 O AR R 2 B 5 3K323,900.00,  HRAE A% 2 B S 2 0 Wi Tk 23K ] Wi T ot e P L A
GrHT, BER R I AR AR PR ] A LR 35090 T R4S S SR I 5

W B 7E 2- 4R A B R R Tk HE 4 () 41 4 385,000.007G, 26k IR v ¥ AL 15

VKR AE3-AF 2 AT H R IR W e &% 1 &80 1,058,00078, K IR T v LA B

(2) AT HALN YK ZH D H 5T

LR VY 2006.12.31 RERBIE R REAN A
FEERE (EHD) FRAF 10,570,835.26 3-44E REEK
REME RN RKEFRAF 2,840,454.66 1-24E sk
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THRSEVRE (B BRAT 2,106,074.61 2-34F R#EK

(3) HAbhaRh LA AR ATS% (£5%) LLLBA iR AR BT R K

(4) A7 F) HoAth PEBURR R SRS 8AT .42 B BT BRS8N 1,756.9377 76, o HoAth UK M &2
#il76.50 %;

(5) A TFIAEEARFTUT KK ELTHEF I E AL B

(6) AATEBRT AR W METRBIBARA RIS ES RERAEFREMB AR BREA
FEREIETE]  REARFOCHERA S AR MEMEFT AR AR SR RET 2EREMA
k, mARRM SEERE ERD BRAFT LA E M REBF R A FAENEBERERE

(EED FRAFEEARRGAE, AT HEERE (R FMAR FHAHE=MAE
FKEEFTHRohs AL TR ST HIARSEIUE by SRS (RED AR R ZHBERR
BR. BZE20065E12H31H1E, AAF MK EERS: (£H) A FR2AE10570,835.267T;

(7) RAFFEREWRBIT A BRI : FBAEFEATICAUSD 90,094.35 & AR
724,268.48 JG; Master System Inc.JCLAUSD 181,486.01, #74& A 1,458,966.037T; #RIBHES
AR FEBEE A RARBIF BT W R IREH R AR MK SICA350T; Rk &4 b Fil
VR AR H T R A 7] RAZIF A ) 8 N E R B PR A 7 B34 5K

(8) A W) AR BRI WU AR U 2 B) IR 38 43 3K I0U715,970,476.037T,  VEASIAT B HSIC AR E Br
FRATR MK, HEATURK—FBILREGRERAH.

5. 704 ek

(1)IL MRt 4K 2006.12.31 EL 1 (%0) 2005.12.31 EL 1 (%0)
LERIK 29,088,175.58 66.61 20,999,160.85 56.36
1~24F 11,786,535.05 27.00 6,176,203.51 16.58
2~34E 2,573,863.51 5.89 9,486,038.15 25.46
3~44E 220,483.23 0.50 597,084.68 1.60

(2) AAE AT EHMH EH )R
BN AR 2006.12.31 R b 1] TR R ER A
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FHWILAERARA A 11,109,487.82 EDLN ek
e

Eéi_jﬁﬂ(wkm%%%ﬁ 8,680,000.00 1-24F AT RIH

jb’aiﬁﬂé%)ﬁﬂﬁﬁ Gl 2,570,000.00 1-24F BRI KT H 2K

FAF]

WM RERERA A 2,600,000.00 1-34F B

gﬁﬁ%ﬁﬁﬁiﬂﬁm& 1,600000.00 LEBA ek

(3) FIEKF ERHEARATS5% (55%) BB IBEAR B AR K

(4) TS 17 TS KR E R AR FIERF A FER M ZREA R A 7 RALRUE R M 4%
TR K AR TR T EH MR ARG, K. TR KEE R REFRAR
41877, AT I REF KBt AR RGN E , 8112006528 H31H &R D2 H, Hf%2F450
Ji, ATHREEMSERERSE, ARBIHHH200746 H30H; FHLREBER KK R
BWATE 2577, ATHRRBEGEREHOLZERAS, 81E200546 H30H AR S 2#;
(5) AR AERERARE b ST R T N oA MR %S

(6) fNPFES-4 (8) Bk, A2 FIALERLR N FEHAEIR A 7 #8231 5,970,476.037T,
A EBICARE A RARMRI, BATER—FBCAERER AR M, &
AT EAHEF AT S A B BUEKIR5,139,011.7978, ARFIATRTIK S ——FHIC AR B E R A R
BE.

(7) WHES-3 (6) firid, AR TEAREWERG FE FRA R RBNIKZKUSD762,759.00
(#r& NR5,956,156.2070) FAEEF IR, FEIREH G, FHA R 5L EMFANEE B,
X377 BAURAT B AT 6 85125 1505 K 0 R IR R A K. B A A ER SRR &
TS KK TERAES R TEEE: WIS THIMES P RS RE AR, HH R bk
KT Bt .

647
. H 2006.12.31 2005.12.31

& W BN UER & M| BN UER
JRAF R 17,847,013.91 5,278,783.97 21,076,920.20 2,454,286.65
BIEY 60,629.54 90,097.35
TR il 2,914,414.17 3,553,574.10
PEAE TV it 8,254,330.53 1,480,504.83 5,543,823.54 1,155,074.83
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29,076,388.15 6,759,288.80 30,264,415.19 3,609,361.48

1) F ST RIS R 32 I 28 R v A T 2245 7 8 TRk R T L &
G T 3% BN (R 2

) AT B A TR R 8017,118,559.9170, e s K SRR MR MR %, A2 7%t
HiH$25,135,567.97 LR HE%

7RI E

(1) HYAEWNT:

i g 2005.12.31  ICERATFHIRW A3 A HHR D> 2006.12.31
K A B % 8,572,153.17  -209,200.00 18,740,880.00 27,103,833.17
KT R
& I 8,572,153.17  -209,200.00 18,740,880.00 27,103,833.17
KHAR B R PR ARV %%

KHEARE R E 8,572,153.17  -209,200.00 18,740,880.00 27,103,833.17

(2) KEABR %
A JRAIE % I AR R 4027,103,833.1770, Ho -

el ICETR AR AEIR
A4 B BT A4 R BHEH ) BA% -4 il D> RS
B MK 2R B ve
KA RAF 2,317,504.00 4158 1,567,670.29 1,567,670.29
HMHERAGE
FERFERAF 500,000.00 50 548,322.88 548,322.88
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W RR KRR

FRATE (Asia
Golf and Resort
Limited) USD800,000.00 13.6 6,456,160.00 -209,200.00 6,246,960.00
IPTV
Corporation USD2,400,000.00 18,740,880.00 18,740,880.00
8,572,153.17 -209,200.00 18,740,880.00 27,103,833.17
Vi

(D RIEHFE W, A2 T AGRE MK R IRITGEK A BR A B M B4 Le Bl 440%, B5—RAR
MARMEEAE, HEHEFHRLAIIR, HiZATT2006ECFIEEE, SERARZEKH
PR 5

(2) HWINTTRAMGERITA R A F 20064 B CFIREE, HRA SR EKBBRABE %

(3) BRZWBS (FB FRAR AT HEMNE/RKEFHARAF (Asia Golf and Resort
Limited) K LT USD800,000.00, B LERMAFERMBIFERALEKARULART KT
&, TERmDR4209,200.00 \ R MTt. #RIEEFHEMessrs.S.L.Lam & Company (FkIEBESTHITZ S
B HEREHRSE, BTFRIMXNTHEEUARBRELVHMEEE, S OEE I ZmR
T A

() TR (B R AR B IPTV Corporationff g 4 22 USD2,400,000.00,
HR3EE#EMessrs.S.L.Lam & Company CHRIKBESTHITIZESFT) R A H TR & KBS A T M4
R FME, B T4 S8 AT SR T P B (0 24077 3£ TG M AT 3 R ARG 16 o XA R SR K3
Mg e AR B HAET N B . MRIE193BFEBIRIL IR 1445, FERFEIBLT, AWERRKIE
BUENHEZRAIES, MAFEZESREEMEL, AFAAREHRER R LM, X
PERIR AT REBRE 5, A A EAE20064E12 H31H B R24075 % 70; MIKBES IS4 Fi A
M THRE NG, B FREARNTHE B U RBER RIS E R, TR S IR v 1
AP INigie

(5) #1k20065E12 H31H, A FIKHEKIHBFE &4 7)1 57 [19.65%.

8.1 e ¥ K Rt H
(D & %7 7 fE
% 27 5k 50 7



EHRD 2006 FEEHITRE

b g
P B2 5
HLas b
BRI
HAhR %

ZE N E 2 B
B R H

QR4
[F 52 %8 7 2R 551
PR
PLasde s
B
HER#

LEMNEER
FEBR S H

[l R 32 7= (L

2005.12.31 AHAHE N
73,109,537.62 3,106,155.10
48,227,632.95 16,400.00
8,020,712.69
35,852,355.37 5,465,210.00

1,266,891.43
166,477,130.06 8,587,765.10

2005.12.31 A 118 o
12,763,451.84 2,137,719.06
23,212,344.91 3,201,974.34

5,226,831.27 728,381.49
14,703,845.29 4,324,595.50

288,759.71 203,176.38
56,195,233.02 10,595,846.77

QAR MAt, e TS T ABUAHT6.75) 7T;
(4)#1520054E12 31 H, SxtEE BT AMME, TH TR T, SARKIH.
HIR. KR ESR RSB SAUE T IRE A E OB, AR E € B = &
(5) RAFEEE™PLRER. HM. MREBHR.

OHERTHE

328 W

=

£ 50

N

=

A mi>

1,099,980.22

234,554.00

893,512.53

211,098.60

2006.12.31
76,215,692.72
47,144,052.73

7,786,158.69

41,317,565.37

1,266,891.43

2006.12.31
14,901,170.90
25,520,806.72

5,744,114.16

19,028,440.79

491,936.09
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TESH

w&LE

TR

HETHE

HH A TSI L

A
=

(WAERTREYOIE. AN, A\ B R 57 R AR $ b 38 ek 2 A 0 B AL &40

W

AHBEEN HAh
2005.12.31 Z S 18

bl O BAE
1,364,025.00 4,957,000.00  4,570,000.00
560,506.00 50,000.00
3,050,733.60 1,781,635.50  3,104,775.10
2,172,860.00
7,148,124.60 6,788,635.50  7,674,775.10

2005.12.31

1,751,025.00

610,506.00
1,727,594.00
2,172,860.00

6,261,985.00

(2) P17 BHEAR b g A 2 B B S BCER A BRI IR % 7=, BRI TSR IEE A A .
(3)#1L20065%12 H31H, £XER TRE#ITEMME, LH TR RS T2k, BB ARKIH. Hi3F.
KENEZERNSHE W E SR TIREMERE R, ARITRAER TERERES.

10. LB %=
B E

T HAE A 5,072,350.00
T A (FELSR) 2,000,180.00
TR ik) 7,100,000.00
FRRZEBAR 5,250,000.00
VPN 2,500,000.00
R 800,000.00
FRRZERK 53,900.00
PR P o B

" 2,530,000.00
HEZERSE 80,000.00
AR BT K 1 183,000.00
FREME 67,300.00
B8 P 25 B kA4 3,800.00
e-Engine fR%& A 1E]

AN 7,900,000.00
W R B R A B

AREFE4 KD-1.0  2,500,000.00
BiH

VPN B R4 570,000.00
R WM &8 7,500.00

2005.12.31

AN

3,897,255.49
1,400,125.88
6,282,936.59
4,046,875.00
2,302,077.00
619,999.10
41,322.40

2,002,917.50

46,667.50
11,452.00
38,100.80

2,723.90

6,188,333.33

1,597,222.89

7,187.50

70,000.00

570,000.00

% 29 Wt

A HA P4 2006.12.31
101,447.04 3,795,808.45
200,018.04 1,200,107.84
169,047.60 6,113,888.99
262,500.00 3,784,375.00
125,004.00 2,177,073.00
80,000.40 539,998.70
41,322.40
252,999.60 1,749,917.90
15,999.60 30,667.90
28,134.60 53,317.40
12,699.60 25,401.20
759.6 1,964.30
1,580,000.00 4,608,333.33
833,332.00 763,890.89
4,750.00 565,250.00
3,750.00 3,437.50
50 7T

HENE#

69,998.00

186,668.00

1,230,051.33

395,099.15

RS PERS

#R
37454 A
6
36F3MA
14FE54MA
17F44A
6F9IMA

64 111MH

14 1AA
284H
24

2 TAA

28 114MH

1u4A

941U AMA
1u4A
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bk 144,979.80 16,914.31 16,914.31
& 17 36,763,009.80  28,502,111.19  640,000.00 3,728,678.79 25,413,432.40 1,881,816.48
Vi

BER, LN, Fre-Enginefiss T AP B AR R U6k (B #E #:618,833.3370, X UL AU Bl
BAR KA IR F) RFEKD-1.035 H H3- IR AEHE % 79,861.1575, St AR TR E HE%69,998.00, *f
AR Y 3 7 B SR TSR 1E - 186,688.007C

NS
% 86 R AR 2005.12.31 AR AR Bt 2006.12.31  FRMHIFIR
L AR 977,882.01 146,327.21 97,787.64  929,342.44 48,539.57 64~ A
Z) LA
260,000.00 147,333.16 26,000.04  138,666.88 121,333.12  4%E84NA
"R
mIOEBEK 5464 H
" 2,886,543.88  1,893,979.18 288,654.36  1,281,219.06  1,605,324.82
Fe PR ER 1L 2R 251,620.00 125,810.00 50,324.00  176,134.00 75486.00  14E64H
4,376,045.89  2,313,449.55 462,766.04  2,525,362.38  1,850,683.51
12. B4 K
2006.12.31 2005.12.31
7,670,514.40 20,020,168.63
H:

(1) ERERFAATSY (£5%) LA B4 A AR BAT IR
(2) WIS FEE I NAT K S 11525,142.1970, HASHBAHH
MM LB A R AT 100,000.00
ILRARIFHSRE PR A 112,756.70
R ARG RERAF 113,321.70
(3) ERMNATKIR KPR _EEEW61.69%, FEIAFNSENHE T MEHH.

30 U 3t 50 ;W
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2006.12.31 2005.12.31
5,194,045.99 69,233.01

(1) FRIERFAAFS% (55%) LA B4 8B AR BLAL IR0

(2) TN 147 KRBT K

(3) SFARFUIKKRBE EERINS12.4877, EERTHRLIBA (B A RA R R
LI

14 NEAS B A
2006.12.31 2005.12.31
AARIEF BB 99,495.32 99,495.32
FWILARERE WA 265,762.34 265,762.34
JERRBRFIBHE AT 0.14 0.14
HATILIME R B A H 0.05 0.05
LA R ERERAT 0.01 0.01
365,257.86 365,257.86
E: RPN MRS R R
15 AT B &
B R 2006.12.31 2005.12.31 PATBIR
HIBIEA17%
¥ HE B 460,292.55 -271,328.92
H 7= S BT SRR T BUR
E ol B 12,972.04 295,010.00 BB KI5%
I ) -322,617.71 -250,660.46 FAFHE BB FRPAT
H s 6,476.64 70,796.25
157,123.52 -156,183.13
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7
AT H 45 20064545 R 42 B 20054E4E R R4 IN31.33 77, A8l ) - i IRl R A4 R N AT # {6
B EFEERMMT3L67, RFERMNATEWBE HEFRED28.2077 .

16. JoA A K
2006.12.31 2005.12.31
21,479,017.11 8,958,970.87

I
(1) FERERFEAATSY (F5%) LB 8 AR AL KRR IR
(2) PKHS RIS M RBHAL AT R EEH
I Bt T4 576,130.007G
HAEEYF=A"  145575.8070
(3) HHFEEHEMessrs.S.L.Lam & Company (PRIEBERTHITZESFT) AN S HREREFBAF
HI SRR ME, TBRINEG FE) ARARRNFELE KRBT A RAFLRERBA R
FIERRIM 5, BRBIT RZEFHINED N20074FE1LA 1A 12 A, MR 48R4t
BT 4 R E AT IR MG, BE20065E12H31H 1k, FHA T MM A E MM
TAATTHETC, MR HARSREE T T R R BRA W £ 76122.99707

17. T3 % A
W H 2006.12.31 2005.12.31 ARG HFERTHIER
G T T% 1,355,192.48 RS AR S AT
30 T A 300,000.00 BRI T 545 MARSAT
1,655,192.48
18. BTN AT K
B H 2006.12.31 2005.12.31
BRI 202,577.50 466,332.81
19.8 &

=

% 32 W 3t 50

=

N
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N HARUE By
1. RN

Hep: SEREARE B
SN BIE N IR

2. BEEANK

i TR A R VR i
(B £ R T TE )
=, AREFFRTER
e

EEERr YN STV
BANENTE B
FSTE N

PO et %

.
*:
:

IR BB RARIE A B 200662 856 H BIF IR B EMARBARSU, BEIHA 7R
WY BREFR, EHRABI0BFERIRAT BT 6, TERER R MRER R R T
17,437 506K 22 .  MRAN G B CEE P R MM ENJ T 4 A B AR IR IRE IR IR AR L FI4R H,
AR ETHREE AR Bty 138,550,473 &, AT AEERAR 69.71%, &k dRRiE R EH
98.53%, #EId 2/3, FE& (LEHARRNG BEBEEEIE)
BB\ LS AR AU B BCE, KRN C2%iLFILRER, g FEMR
FEM, TVEAREPATIZIR S R X, AR 78 BB A 4 BCE, B M TE 4 R R A A

2006.12.31

75,562,506.00
123,187,494.00
31,990,418.00
47,573,639.00
43,623,437.00
198,750,000.00

2005.12.31
140,625,000.00
122,780,457.00

68,472,649.50
54,307,807.50
17,844,543.00

58,125,000.00

198,750,000.00

RIZEK. SMENR F S84

A ZBRAR BT
20. 88 A& A
m_H 2006.12.31
JBe A e 91,336,650.02
HAbBEA AR 86,303.01
B AT S T B AT 0 -9,840.84
JECA B % e 2% 2,785,771.21

2005.12.31
91,336,650.02
86,303.01
-9,840.84
2,785,771.21
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2L.BENR
B H 2005.12.31 2 B A & B b 2006.12.31
BRBRABE 2706693264 8,940,393.97 36,007,.326.61
VEAME 8,767,977.16 8,767,977.16
35,834,909.80 8,940,393.97 8,767.977.16 36,007,326.61
3

(1) AEEMNBERARBRUANE IS MBI E M F AR R,

(2) RBIABER A (2006) 675 3CF (IABUERIE T <A mVE> S 5 A 26 A oA 5% &b 3 i) R
FIEENY, AkXF 2005 12 ABIHKARELER, BERKARESEHMEH . AF T 2006541 E
AWEHNECBR AR E.

22. A4y B F3E
(L) FEHIER 5 EFE -8,242,611.86
(2)fm: AHAHRE -38,934,029.82
QRE: REVEEBRKRARE 172,416.81
(4R KA -47,349,058.49
23. EE SN
W H 200645 20057EFF
FRZEr= i 50,504,211.63 144,659,233.53
THE LW K 7= &R
2,156,652.79 6,892,798.29
7= 5
MR BEARFER
576,758.46 11,021,334.64
KEARMRS
FiAR#ik 29,921,815.98
53,237,622.88 192,495,182.44
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58.27 %;

(2) FEFEWSWANR FERDT2.34%, FERRE S SRR F4 T [£65.09%,
#/1>9,415.5077 7T, BLAMEBET 2 B K vHEAL M 287 i R AE = RN 4R [468.71%, JD
473617570, MEEFFR BARIFREBARREWNE LETH4.77%, #/1,044.46 770, BR¥E
BB E£ESR/D2,992.18 75 TC.

24. EENE Bl
i H 20064F 20054E F§
FREEr= 5 53,787,505.45 134,151,166.69
THEHL N = 5 R
1,189,041.72 1,520,394.26
7= 5
MR FRFEK
89,080.00 327,323.48
KEARBE
HAREAL 5,439,314.80
55,065,627.17 141,438,199.23
I

(1) REEENWS AR LERMD61.07%, FEHRETHHBEBRAN T BESBEFE RS
BRAE B T HE59.91%, 98/08,836.3777, [FIB#EM /A &l Tt SEL N 4E 7= 5 AR A= N
IR > SBUAE B AR _EER21.79%, WA33.147, MKFFER . BARTFR Bt R IR BN Kk
D REARE AT LERADT2.79%, WBD23.82)7, MWARERAREILRAR543.9377 .

(2) AERET=MEFERA-6.50%, MEFLR. BARIFREEARRSEKERZEHN53. 24%.

(3) R3S E B RIET £ EReach Well Inc.fIBA K49, 3T ETT, WK MR LI
[B], #iE2006£E12H31H, MWk MilktReach Well Inc. &8 429.35 /%70, TEART
2,291,681.197C.

25 H At Mk & 3
20064E 20054EFF
NS L2
KA A FE KA A FVE
MR E 448,143.67 1,157,298.01 -709,154.34 390,618.20 359,717.98 30,900.22

=

% 35 7 3t 50

=

N
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EREME 294,700.00 294,700.00
7K BRI 1,030,211.09 1,030,211.09
BN BN 107,980.00 41,214.90 66,765.10
Hfih 26,100.00 26,100.00
s 1,907,134.76 2,228,724.00 -321,589.24

544,000.00

1,837,123.60

103,000.00

13,291.49

3,080.50 540,919.50
1,837,123.60
78,470.60 24,529.40
20,512.82 -7,221.33
2,298,905.50 589,127.79

E: AR SRR EERADITI T, FEFRZEREMEHEEMEER LEmMmDT74TITT,

BAABANE LER24.62T7 TG

26. 2V B A

20064EF5
5,229,421.84

20054EF
9,447,302.97

H: REBWFAR LERA44.65%, FEIFE R AR BRI TG

27 EH %A

28 %% H
W H
FESZ
W FLEWA
MR GPS
H oAb

29, BmlEs
W H

JeA st B 2

20064 ¥
36,598,660.35

20064 ¥
155,096.40
428,418.41
553,178.14
262,269.01

2006415

% 36 7 3t 50

=

20054 ¥
29,406,160.50

200541

523,427.53
469,347.96
776,135.45

200541
-250,023.72
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R R 3,909,166.74 -3,572,400.31

&t 3,909,166.74 -3,822,424.03

T 2006EE R B W R K AP E2005EFEH L, Win773.1677, FTEFRERERZERZWRE
I35

30. 4N
HH 20064E 5 20054E 7 RIBEFHK YR e S HEAENL
Vi3 A 5 RN 50,000.00
4]
BEBLRIE 58,058.08 165,211.87  $17% fy3: BRI g WG, ERBL
WOREBLS, WHSEBR  [2000125% &R, BER
B3 3% IR 4 52 Z
AT HIAE BB B
108,058.08 165,211.87
3L.pfEHL
i H 20064E 20054EFF
FI3E 255 -33,699,742.72 7,572,264.81
FiaR 2 23,137.26

2. EAN S L EEHE RN E
200645E B R AR A2447.12T5 8, FEANIAMIRIEMBE . EikE. DATRE, URK—EEXR
EHIELSIER, W: AT HBAHLER TEHF R 7 1,600,000.0070, At L#EgHrikLaseas

5,139,011.79JC.

337 W

ps

50

=
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EG: IR REEFTEEZR
TIIBIH RIFZRIRA, FHIIAAR TR YRTL

1. ek
(1) 3% ik %8 2006.12.31 H4l(%) WkER (%) 2005.12.31 Hbfl (%) IkHER  ELH
AR %
4EPAN 9,784,162.25 30.81 320,223.88 3.27 6,101,382.55 17.30 102,354.18 1.68
1~24F 326,319.05 1.03 81,631.65 25.02 17,672,006.97 50.11  5,902,829.40 33.40

2~34F 11,822,498.57 37.22 5,657,123.96 47.85 10,203,487.90 28.93  5,163,583.74 50.61
3~44F 8,554,532.94 26.93 4,344,371.91 50.78 4,758.00 0.01 1,427.40 30.00
4~5IF 4,758.00 0.01 2,379.00 50.00 30,000.00 0.09 15,000.00 50.00

54EDL E 1,268,094.98 4.00 1,268,094.98 100.00 1,255,404.59 3.56 1,255,404.59 100.00

31,760,365.79 100.00  11,673,825.38 35,267,040.01 100.00 12,440,599.31

Hr, DUFTE v 53R ik 4%«
JRIRTELAE LU M L AR A6 PR /A 7548,087.007G, #5090 HE& 0K Ik ;
TR TEL-24F: B ML AR AR IR A 51 145,146.007C,  $%50% HRIRIKHES ;
TR AE2-34F: N TE AR IR 3EH BB A 710,647,030.16 76, #50% HRFKHER; M T PRRE
240,068.9370, AFVHRINKAES;
MRS AE3-44F . B N TE 2R IR 34T FR /A 718,383,462.47 70, #50% HHIRINKHES; BN ERMEE
144,742.1970, BHRRKAES
VE: OHIRZA TN M IR IRFEA BRA B NG R A 19,723,725.6370, A/ B X %I N W Ik
R Gk 3500 V- HRAF IR K ;
QFE M DRSS DEIREFLE, B HRR SRR HE &

(2) PR TR A28 7 5% LB B4 A B 7R BT R 3K

(3) Z o w) B UK AR 3K SBUAT 1o 44 I BT SRR &84 2,633.0377 78, oy B MUK 3K R ALK
82.90%;

(4) KBNS R A 76,639,862.6970, RAATMIRELETSMHAE
B B2 B BEAT Y D ARERM 45 KK, AR AR RPRZ R BRI A I 3K -8 B Br A R A A 5

(5) TR MBS (FH) B RAFF A9 H#iTHSBC BANK USAJLRUSD84,002.00, A/AH

%5 38 7T 4k 50 TN
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KR I AN AR AR A R BIAER, 45 NOBUE # 3KR B b o

2. 3o Ath N IBER

(D) ¥ W& 2006.12.31 Hf(%) Wk Bl(%)  2005.12.31 Hfil(%) IIEHER  EE (%)
i

VEBIK  4,129530.77 34.42 20,647.65 050 10395801 1388 18585029 3.64
1~24F 355513841 29.63 323511.92 9.0 12262866.53 33.34  613143.33 5.00
2~3F 221055751 1843 22105575 1000 17.637.17915 47.96  1,763717.92 10.00
3~44F 349,482.90 2.91 104,844.87 30.00 18.00 5.40 30.00
4~BLE 1800  0.00 9.00 50.00 5,375.00 0.01 2,687.50 50.00
S4Bl L 1,752,703.50 14.61  1,752,703.50 100.00 1,767,828.50 4.81  1,767,828.50 100.00

11,997,431.00 100.00  2,422,772.69 36,777,225.19 100.00  4,333,232.94
He:

V8 7 1- 24 B W 7R AR /A B 453K 323,900.00,  HR4 2 24 1 X2 T R W D sk [B AT otk g LA
ST, e X P I AR AR BR A ] B P SCER #5090 11 4R I R K
(2) AAF H AR BER EZE IR E 5700

B 7R

FREET B YR FRR R AT
LHRSENRG (FE) ARAF

BHRBAERAF

AR M LR PR A 7

2006.12.31

1,991,746.25

1,450,000.00

2,840,454.66

2,106,074.61

1-24F

2-34F
FERAA
FERAA

(3) HAbmakh LA AR ATS% (£5%) LA _LB4 i AR BT R K
(4) 2203 7] FHoAth NGRR3R S AT T 44 R R T B R A A 953.0275 TG, HoAth MR B AR
179.44 %;
(5) FATARFEREWREIIN T ATICRKFON: FEEFEAFICAUSD 90,004.35; & AR
724,268.48 JG; Master System Inc.JUAUSD 181,486.01, 374 AR 1,458,966.037C; #IBHES

39 W

ps

50

=

XK

P FRE A

R
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AR EBEE A RARRIES WRRET R A A FKSICA35007; BRI L& AR Bl
VR RNV T R A 7 RAZ T 24 ) H T AR B BR 2 7] B8 20 sk

(6) AT AERRIER T A7 HMTRBEA R B RO AR 2 7 K38 4 s
5,970,476.0375, 1EAARA R AT EHILAE A R AT MZH, BAL AT RN IKI—F#
LZREBRERAT .

3 KA B B¢

(DEAATE M T

i H 2005.12.31 25 1A 38 n P 2006.12.31
KHIBAE % 126,262,354.02 10,000,000.00 17,928,467.51 118,333,886.51
& It 126,262,354.02 10,000,000.00 17,928,467.51 118,333,886.51
K 31 1 BB % I
EHER
KR EFE 126,262,354.02 10,000,000.00 17,928,467.51 118,333,886.51

(2) KEABRHHE
@FHAth A I ¥ B K 42 #1118,333,886.51 76, H

el 2 BHAL A8 ook

e a0 BHEESH (%) Hw% A $R a8 1 i HAR%
WK AR AR M gE K A R
A 2,317,504.00 4158  1,567,670.29 1,567,670.29
B M I R A A ARG
HRAF 500,000.00 50 548,322.88 548,322.88
HHZEARBHEARAR  19,336,004.16 75 19,018,106.92 3,645,240.47  15,372,866.45
ERERM % ZLEHR
Rt 36,770,000.00  87.51  34,525,121.18 1,798,899.05  32,726,222.13
TARMZ R ABRA 56,790,000.00 90 48,067,852.64 7,371,916.77  40,695,935.87
TERENRG (B F
FRAHE 477,554.05 90 22,535,280.11 4,162,214.44  18,373,065.67

=

% 40 T 3t 50
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H M AR SR R
G| 10,000,000.00 90.91 10,000,000.00 950,196.78 9,049,803.22
126,191,062.21 126,262,354.02 10,000,000.00 17,928,467.51 118,333,886.51
4. EENWES KL
W H 20064F & 20054F
FEWESEBAN (RED 44,096,478.31 144,581,339.96
EEWE A (REE 46,112,178.05 134,073,297.33
ENLEF] -2,015,699.74 10,508,042.63
E:

(1) BARMALES NEEWFEABHA3102297 70, HEMEEWFERABHL
70.35%:;

(2) EBEWFBRANE LFETH69.50%, RRETHREEERAIE, R, EEWERATRE
65.61%.

5. BEWE
WM H 20065 20054

FERFE BT A B T E & B # W -17,928,467.51 20,011,958.53

-17,928,467.51 20,011,958.53

E:
BB R LR 3794.0475 76, EBRRASATEMT AT HE D .

BSET: FKEIRTHARARAIALRS
() FEERIRRII R

KIKTT AR LEA EEWE E5XAFARE LR EERAERA

341 W

ps
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HINZERRIBARA A WM WEIRES  FAaE HRFEAR
JERUE AR W 2 2R Bt Jextm Mgz ar=  TAF RSN E2R
RN ZRHEHE AT M TESES  FAF HMRFHEAT Rl
BRLWERG (FHB) FRAT  FH RN % TAF BRFUEAT  WUE
ARSI PR A H T B EAR FAH AWTELAT  FRD
EREFEMZERBEARERAR  Jbww Mgz TAF ARFMEAT  FRD

(=) FAEEHIR RBIRBCTT RVEN 3 A R AR

KB AR 2005.12.31 AN ABAw> 2006.12.31

EMEEBBEERAF 25,741,521.20 25,741,521.20
JEFCER MG 2 &R 42,020,000.00 42,020,000.00
TR LR R AT 63,100,000.00 63,100,000.00
WAL (FH FRAF 6415%T 6.41J7 % T
BRI AR AT 11,000,000.00 11,000,000.00
ERTEHEM 2 EBBEARFRAR 10,000,000.00 10,000,000.00

(EVFTEE IR R KRBTy P B Bt 75 K ARk

2006.12.31 2005.12.31

RERTT H4 % i Hob it | HaH
EMZERBEFRAF 19,336,004.16 75% 19,336,004.16 75%
TEHRMEZRBH R AT 56,790,000.00 90% 56,790,000.00 90%
JERE AR MG Z 2R 36,770,000.00 87.51% 36,770,000.00 87.51%
BHREWES (FH FARAHE 5.77TH%TT 90% 5.77TH%TT 90%
TEHR = AHRAE 10,000,000.00 90.91%
ERZHRMZEBBEARFRAF 10,000,000.00 100% 10,000,000.00 100%
(M) AFELEE R R KRBT < R M i

@ b & R 5ARMIRRE

FERRBRFIBREA R A P /NIES 87 Y

% 42 W 3t 50
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BN I AR A BR 2 7]
MRS A F]
NIRRT PR 2 7]

WM TR ERIMGE RA TR
FEEB (EED) FRAFA
Reach Well Inc.

PR

(F1) BT AT K IR A
FoAth Y WK
HNAR AR IRAYEARA R A A
NI AR IR R 2 A
HERHE (A ARAF
FRAT KK

HEER (EE)D) FRAF

FRILAEFERA A
PO K

BN I 2R AR BR 2 7]

IR KBRS A RA A

Reach Well Inc.

A K

N R LR A A
LAt AT 3K

HMTZ R ASBERMA PR A A

H MK R AR AR YEAKA PR ]
PRI
B

] —# 5
ERREEE
L S=fi4
FEM
F AT RBREF
Al —RBEE A R
/NP
225 7 Bl B
2006.12.31 2005.12.31
1,165,201.85
923,900.00 923,900.00
10,570,835.26 13,264,405.78
8,970,507.46
11,109,487.82
19,723,725.63 20,824,593.59
50,000.00 50,000.00
2,291,681.19
6,439.13 8.41
53,224.70 552,054.01
800,000.00
315,636.33
5,809,672.80

43 U1 3k 50 T



EHRD 2006 FEEHITRE

H: BEZRIDLBRS CGEHB) ARMETRE, FHAE MNAT A FZ RRH A RATE
JG122.9977, WARRHSE AT KELHIER.

() RBRTT A 5 B NR MG
(1) AR GHEMKFRRMLEAKE RA R EEL S FEM
20064E 20054F fF
BT % 54.48
WEMEL. REKRRS 111.60 178.45
) AR HEMERREEH R AR EERSHHH
20064F- 20054F
BREMIE% 58.12
B O 1451
PRI S A B AU ERK 147.35

(3) A7 5 Reach Well Inc. T EAZ 5 EHIR

20064F JiF 20054 ¥
BB B 385.52
(4) AR SHEEZER 5 Hm
20064E 20054 fF
MEER 9.75 12.42

E: BRAFEHEEME (EHD FRAF KRR S AR ILHES-45TE .

PSES . B A TR
#1L20065E12H31H, AA T LA E.

P29 ARIFEEFIR
A E20064F12 H31H, AA R o7 Ui B A TEHIN .
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PsE10: HAEIRATIR

1. BRTFAREMERREAMAR (EHREAF) 2001412 3 5L RBIRFHR RS AR A
A (UUITFHEHRREBAFD ZiTERN, mRBAFAMRKART600077C, WRIERE AR KRHID
F, BE2006F12A31H 1k, RRAFAMEXMRBAFAQEARSE. 4L RERFBLEA KRR
593.6077; BZE20074E4H, BHEAE ME AT KB ATF306.6077, BHAFKETNAT KB AT
ox.

2. BRTFAREART G (B A MRATE 20066 F MW S HRER HEFBMessrs.S.L.Lam &
Company (WRIEBERTHIIZHS BT Hit, ZESHTHA T RER BRI HE RS, REEXRS,
FWA T FAES IR KA 3207 £ 70, BT REMRMTTHRE B AR E AT EER, #it
TR SE IR A RME; B AT BRI R R4 50k $977, 131 F1 $762, 759,

B TEIRIF R T LRI M B A4 Bk, o HsR Al UMb & 38 (0 B R PP R A A L3 sk I iy v
[t Besh, ABIRRFELE KT A RFEIRE R A A AN FIEE RN 5 303F . RIBTRE
Wity CFE) FRAFRMMFMERIME, KRBT RIZEERIAZ D MN2007461H1HEZ K124
AW, AT SHR G BB A T4 RHEH BT EH MR LIES), RE20064£12731H1E, &
WA F MNATER R T44TTETC, WA HABRE % 70122.9977 . R, ARYEZFSHTHAM
KTFEBATES14L (4) F141 (6) MRFTUNME, B AN RREKBFITEERNIERE
MU, FFHHE TR EA R RBHTERERMFIER.

3. BT 2006545 YK EK—TTM System Inc. 123,0765€ UL E IR K, 1%/ B R20054EF A
A EAREILZIETZ —.

4. #B|FE20065E12 331 A 1k, RB|EBAF M HERE, FHEA R WA HALKE T BARRHH R A
FIXI122.9977, WARBHEIAFIKE ALK

M1l : W Mrik B SIEAEARE TR
ARTFT2007H4H29HBHA T AR+ - RESS, FHGEMT (AT 20065 FFESLHED,
2006 FEAATFIE I, BAHEITERARESHERBA.
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P12 AREHPEIREL

A 2006 £EE
AN 108,058.08
. WmehFEEE

e BN 18,665.00
z?\;ffmﬁ%&ﬁ% 3,446,160.93
W EMLAH 365,469.56
P38

L E MR 3,207,414.45

46 W

ps

2005 4B
148,690.68

2,713,677.19

9,052.21

407,239.75

2,464,180.33
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AHFIESITINTESAArAIRSS
Jiangsu Gong Zheng Certified Public Accountants Co., Ltd

FE. XLHF. RB wuxi . Jiangsu . China
23 :86(510)85888988 Telephone: 86 (510)85888988
&2 :86(510)85885275 Fax: 86 (510)85885275
LFEH: mail@jsgzcpa.com E-mail: mail@jsgzcpa.com

KT TR EN S FHRAE
BT 1H S v U AR AN e 2 e A SR B D R

# A W[2007]E1084

=

B
T8 2R N PR A R AR AR

P B T IE B 2R SR A A IR A ) CBLU R fRRRE R 2w #rlH
STFHEN R AR ZE 193 (LU fRIRR “ 225k ) o 4l (ol
SVPUMENES 38 5 — B IRPUAT A S THAEN]Y R “ G F A5 8 2 v U AH
KW 55 255 B TAER %N~ GIE M & [2006] 136 5, LN fRjFR“ @407
AT DR E Gt 1) 22 5 T 1 R 2R A W B Z I DT . FRATT I D AT A A 5K
Jita B 5 A R B 2 S R R R

FERTIE 2R 23 W) 2006 4 FEWF 554 vk FE T H ORI o1
2 2B G, FRATTH I AR A ] 2006 4 EE 5543k R T 952 W2007]A406
FIER N B W A R

PRI, FRATIRFAZE 4R 28 ] LA 2006 4F 8 10 454 35 kg Al 4t 1l (1087 1H 2> v
WP 2R e 2 S ) T R VR S AT A ORAE

LI N UE v 55 B B 2 7 R T
E'E !

TE L R T
TRIVS5
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2007474 /129 H
B IH S THAEN B AR At 2257 7R
iz NIRRT
551 H 4 75 il

2006 4 12 JJ 31 Hsmlan (OAT S vHvED

280, 800, 219. 65

I AL B Z=

Forbre [R5 R Al A5 I BRI AR B 22 0

At R I A G 24 S KB BE B BT 7 2285

LA A (A R 5

DRI 8 7 37 5 Bl AR 1) DA 47 3T TH 5

PG T B BT A S A E I T IR A2

Jhe iy SAY
RTINS RE DS
(AP

Forpre [A) 20 R Al 5 1w 2 K A

AR B v DU - 18 7 2 DAL

PAZA se e vt 5 H AR v N 5 303451 2l (10 < il 08 7 A K mT
BV s

LA Se B -2 HILAR S v N 2 01403 25 1) <5 i 47 £t

el T H A PR n i

A e T

KGR 9,494, 183. 25
BB AR B 12, 219, 359. 88
At

2007 4 1 H 1 HEARMG CoravidEnD

302, 513, 762. 78
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B H S R B - A e 22 5 1A T SR M
(S BIERS, SHAL0 NRTD)

— Gtk B

AE]T 2007 1 1 HETFGIATHravHEN . O 70 B IR AT B s v
AR SSIRBLR S, b E RS B B B4y T 2006 AF 11 1A OO T
LB VAR IAE S0 55 2 v B AR A ad g (UEIRE A& [2006] 136 5, BLT fajfx i
7O, BORA AR (LTSS 38 S—E IR PAT A TR ) A0 <@ kn
R GREE, £ 2006 FEEM 553 1Y) “Ahe Bekh” o LA 2257 U 1 105 sk K
ZE 5 I AR

.\ YmihIEER

ZESFRTRRATIRE (M ATHENEE 38 S— g kAT ) F1 o«
A RRUE, i e ml i) H SRR EARE GG, BL 2006 R (T M SRE N
Sath, A0 T S ) G o

ST (A THHENES 38 5 —— 1 IRBUT AT UENDY 28 T4 285 T h i
AW O, A2 5 7 R AR S 2 T Js AT G o«

1. FAA S BEAFEE L (S THEES 38 “5— i IR BT k&t
AENY B8 gk 5T ILAR B E HEATIB WL, 6 T 52 mi bl 23w B3 AP a O SE M AR A
] 2 FEURE R LU A 2 1034 0% 7 AT 0, A R AR M 55 S5 o 175 e AV 18 8 B A7 A 2
B AT

2 BT A I SRR, AR S VI D BOR RS, R E R
Y T S I H Sk

=. EEINHEMME

1. 2006 £ 12 J] 31 HBARR G (BUATSVHERD g8 B 2 7 2 AT Al
THAENIAN (ke oI e)  (BUR iR “ BAT 2 THAE I ) 4l i) 2006 4F 12 J1 31 H (&
I B ER . ZARENLTT IR A UE TS B o, JF 1 2007 4 4 J] 29 Hl A
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TR R H R (IR W2007]1406A 5 o %R A S0 S i JLRIR 24
TS WA 7] 2006 4F 15 0 5541 15

2+ FTfImt

P BROBT 2 VR, DRI 7 P DU T A5 1B S A [ T B (1 368 S Py 150 % 7 A i 4
P Bt e, ARG 2007 4 1 1 HErA #H M 9, 876, 901. 95 Jt.

ARAE <A THHENIEE 18 S—— TR BOOMBE, TSRl a v b 3R 98 7= 471 £t
Tk, T ARNE KT A AAFEIRIKHES, fF TR % TETE 98 7™ B £ S5 10
H, B S T HEIIR e, 887 I T /N T 587 T BRI R 22 80 S S e T A0 (i
KT ST B (1) 22 T 50 RE FT A3 B8 77 9, 876, 901. 95, Horh I & T BEA W (1 I 7R
R ad 9, 494, 183. 25 76, JHJEDEUR AR IR AR B AR 19 0 382, 718. 70 TG

4. DHURRBLER

1k 2006 4F 12 J] 31 H, AR w4 FEAT 2 THHE N 9 IR 5 TR DRI AR AL
%57 N 11,836, 641. 18 JG, A¥FEN 2007 4E 1 1 HEY “IAEMER” . T FAH
P B (AT HENEE 38 S —— P IRBAT A ST 56 4 22 50 T L4 iRt 1t
ATIE R, AR AR RS BN 9, 876, 901. 95 JT, A JE b B AR BB AR B N
382, 718.70 7o, HravHEN T DBURARM G N 12, 219, 359. 88 JTT.
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