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13 40k 01 | 1980 1256 | 34242

1344602 070 T35 | A+ | AAA | 20160623
15 40bfi | 18.00 147 | 3424F | AA+ | AAA 2016/6/23
IREFIFRATE: 201746 A 7 H
FEW S HE:

m H 2015 4E 20164 (174E3 A
SRS Y QAT 740.06 751.57| 71755
HAB™ (Lo 541.98 596.40| 568.24
AHRMAR I (AL 442 48 459.09
JHAT ERGE (Lot 118.28 166.01| 168.78
EEERILTCIATY! 423.70 430.40| 399.46
T3 % (%) 78.18 72.17
N (26 67.46 4482|  10.66
R (26 2692 13.62 1.97
FOLFRNE A (%) 50.36 3569| 23.19
FIEPFBEI AR (%) 26.07 9.58
A (L) 95.66 137.86
R R (%) 162.45 179.17
BEARAT AR (%) 12.41 16.22
sy (2ot 257.84 202.85| 142.82
A s (Lot 394.95 400.04| 35498
EBITDA ({Z75) 50.00 34.39
EBITDA FlEf5H0 (£ 333 2.04
EBITDA 4xffii 551t (i) 0.13 0.09
EBITDA/f A G Al (i) 135 0.93
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kA 2016 FHHITHR ISR TR O ZTH. 2. ARET
Hobit#E& MoK L ERK LEEMIERZEESANE
AR BRAFFNLHSE, MHAAR T 3. 2017 5 3 A B/ ARET T,
A8 & AR A, 4. EBITDA/#F 4% A4 4 7+=EBITDA/ AR & Ff
FIEHR A EAE,

TRLR I 5,
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—\ EFER

RIGEFER M AR AR (LUFFER “AR” 80 “RILIESR") BIRTS 2 1988 4F 8 F AL i & #k
BiIEF AT . 1997 4 10 H, S EANREATHLE, SHREIESR ARG M HEL N < EREIE
HHRIT AT, 2000 4 6 H, SFhEIEKSH0E, SHEIEHERIVTEAFTES N “HRIGIES
BIRIUE AT 7. 2007 4 8 H, &P EIER S, BT ARTF R XSk SOW B BR A 7 &
) [FI 4, AT I 4 I MR U & H AR AL IE R B BR ST AR, H L b s B e, MM Esri
ARFF R X ANl S e B R A w34 A AR I, FHAEIRYINESR A 5 i B, I 5 A%< 000686.52 7,
MR “RAGIESR . JFEBIERY B, 2016 4£ 4 H, A Ll E AR ECE 1 7 kAT 3.83 12
N R IE A, st M B84t 34.00 1270, HA¥ilE oA 3.83 1270, A RN B A
#2340 127C, HIEEA BT 2016 4 4 H 22 HAERYINESRAZ 5 i Bl 8% 2017 % 3 AR, AH
M BEA 23.40 1270, FHMRWZR (ERD BOARAFINE — KRR, Fiik 30.81%, A= AL
B, TSI BT KB AR R IE DLV L R 3R

A1 BE2017TH3A KNG A KR ABIEREALE (45 %)

AR R MR ez Lt
FHRTZR (EFD B HRA R BR—MBiEAN 30.81
HREEIEA R THTA A ESESREIN 11.80
H O & A A IR ST A A ESESREIN 1.75
A R AR A PR ] BR—MBiEAN 1.32
TG ESER & E A R AT BR—MBiEA 1.12
it - 46.80

FALRIR: NE) s, BRAIFREEIE,

AFGEVHE: IFHRED; WEHRERGEN; SRS IEHRIE A M &0 iE
A SR IR EE; RS, IERRRESNRE; AR AR A% R4
e

BE20165E K, AT RAIEEEHEI. KGE B A, BAZR . iR a4 254 B AE
11, EAEEAIBN AT MBFKIUFFE NS, & AL E R T3,442 . ARG EETAFS
K RIFRLBHREEHEARAT CFR “RIEAEY . RIEREREARAT CFFR “RiEgiE™
AZRIERCIE R R P2 S HAA AT CFAR “HRIERNE ;s HHEBRFAF2E: RN EIRA
Al CRRR “Ugne ). R ESEMARTEAR CRITEE.

B 2016 K, An| B 751.57 10TT, Hhas PR EAFK 123.31 1470, %7 %A 4 23.44
fe.75; % 585.56 1476, HAREELSLIESaK 165.17 1470; FrA & NGt 166.01 1276, H
RIFJE T REA T T & AR 155.87 1470; BRA R D42 HEA 137.86 1470, 2016 4, AR SZHUEN
N 44.82 1¢.7T, #R)E 13.62 1470, HAHJE T BEA R A & Rl 13.15 1470 &EEIAER
P& A A-162.29 47T

B 2017 4F 3 HOR, Aw] %= 6l 717.55 1076, HAE 7 ESA73K 127.96 146 %7 &4 4
14.40 f¢.70; fhfit i 548.76 4270, HhARBESESEUESR3K 149.31 27T I # A i &1t 168.78 17T,
HpHE T RAF T & i 158.28 1476, 2017 & 1~3 H, AR SZHUE ML 10.66 127T, 15FiH
1.97 127t, HAHE T RAE A BEAE 1.93 1270; &8 S L4 81540 5.55 12 7T
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1. “13 &4k 017 A= “13 &4t 027

20134 11 [ 12 H, AwkAT “HRIGUEFRMARA R 2013 AR 777, T 2013 4 12 /]
9 HAERYINESAE 5 FrEREAL 5 o AR5 AT B 19.00 127G, 73 AN i S — s iy
18.30 1275, WIMR N 5 (3+2) 4F, ZEMHAIZN 6.00%, P& 3 AR K AT A i 22 1 A1) S50 Bl J % %t
HEEERR, IR “13 Z:db 017, UEFRAY “112194.SZ7; ffh —fiid5#iAR 0.70 1275, MR
N5 4E, ZEHAFIFN 6.10%, WEHFA “13 ARk 027, iEFHAURY “112195.SZ27, AR5 IR H #
FEZFEE, AHER, BEME R, B —EAR, &J5— BIRE A S 1) AT — R SAT, AT
S H 2014 45 2018 4FR4FE 11 H 12 H, 2IEAEA AT H49 2018 45 11 A 12 H.

2013 FE AT HEREM THARAFEIE TR &, TEBMEE RPN 558 HL55 M
HoAmEIHSS . B 2013 40K, 2013 FFA R figr s L % & O 4 € Al s B . ARl 2T 2016
11 AR 2016 429 H 28 H, ARIWEAS LRAALIEMEREIAIZR, B “13 &Ik o1”
AL IR G AR 1) 2 TR 2R 4ERF 6.0000 048 MR A R figr BB R ATE, “13 R4 017 RHI
A ZCIK - p T

2. “15 A dbfx”

2015 4 11 H 23 H, awlkAT “FRAGIEFZFRAD AR A F 2015 0 A S A& 5% & AT RAT A
51577, FIRE 18.00 1270, SEHFIZRK 4.00%, HRRAN S5 (3+2) 4F, E 3 AR KRAT N AR ST H %
AL G238 P R . ARG R AR, AHER, B E—R, FEHNR
2016 4F 4 2020 FR4EM 11 A 23 H, FWIHA A H N 2020 4 11 A 23 H. ARRfiZREF 2015
12 H 22 HEERYINESAS 5 FrEEAL 5y, uESRTRIFR “15 ARJbfit”, uEF#4R0Y “112296.S27,

“15 RAbfii” HEREHTFHRAFEZ RS, FEBRFIES AW AT AR A
f BT A SS . k2 2015 4FOR, “15 ARIbfit” Pissfe & O e g e, AR 2T 2016
1L HEAATE. B BT, ARG AR BBAT IR AL PR .

=\ T IR

UESFTVLAE 2016 SETT TR RY FITHRERTHNERT, BARANETIEHE, HRMAKIL
NG .

MHHIHAEEE, 2016 4 FPEMIGES: Pk, HONE, R TIRAAE; T PREEmsht
7 RIBETSEREER T, BEEIR#E. BBEKRE, TREIEAKR, FiEfEEgk
K 12.31%, A B &E R L TR 50.04%, FEIREIE . MBCGRZME, 2016 4 M E A
LIRS . WIS, AT HFWEAN S AF AT AR = %5
AR G BCRERL, MRS FEAF G SR dhAh, IR BT IR T GIEFRA A K%
HFRAR SOE BRI, ST T DI AR S I A% O RS B FR PR AR 2R, 6 AT ML B S e %
e BAEEE . % 2016 FHpTHE S EA RPN, IEFA R 2205 | B 55 T IgiE
FEBH s 1152 51 T BOR Z TR E (40 1PO FiAZ A AT IR0 B A i TR N DL S5 1 B B e AL 4%,
FEEARAT LSRG = B SN B, BRSO 2548 BE 5y 1T

s EIET Gt WA RREH TH SRR B, #2016 4K, 129 FKikJFA A
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RPN 579 JiML TG, 1 2015 SRR 9.81%; 1N 1.64 Jidlot, 1#HRAN 147 Jiflot, %
2015 FAR 433G 0 13.10%F1 17.60%, AL SIA BT, 2016 4, 129 KiEFHFAFH, 124 KA F]
LB, AESCIUENIN 3,279.94 {470, AFSLILARIE 1,234.45 27T, 43 ml[E LG 42.97%
F149.57%, LEGHE M. NG, Sahs . ERETIS MmN fH
B R = RIS RIE, AR (5 LR I T304, B B S UON & EE A BT T, WO\ g et
— Bk,

KK, BRAETHRENTIWIREREHESE, IERATREAMHESNLSHER, HAEMREHEIE
BIFHRRYE, FXESXZERREESER.

2017 4F, fEBEERES TGRSR, BAT RS IR 1 5 PRSI CE, I
B AR RO B AR DR . B, XU R R B =R R B OO s — b
W2 IR AT E B K, IPO S RRATIEEE . TRl BURAL, 2% (53 57 I IBUR Bl
F1PPP I3 H 4B I 58 P IE F5 A S o 58 35 B SN SR M SR AT 2 Byl s s ELIRI Sl (i 3t
PEARHA S IF 5k B DS 1 30 HERE ST IR FHE AR UE SR A R LR G0k 55 i st AN W
A S ER ., Fik, RREARTRHAEY IEEMIER AT N, eSO f SR s & I E, I
FHEREERENAE S TG, TITER TSR BB AT,

RMAE, R F BN SIES e o0H, S5 A MIAR . ESR 1353 8l KAH 6 MR B
FARWEER ZAHEFRAT IR Ko 2016 4F, UEFATIEE N ETH Friksl, H4 K2 5A mihatT
BRPIRAS ;s ARk, IEFHAFTE IPO M5 =il ol 25 DL EHT = AR Ml 45 5 T T I B2 4T (1) R FE AL
i, AR E BRI RE AR T R R R

M. EESAES

EERBNTT T, 2016, AFEEHFKEMI . EEEEE. EREREA, HHERE. BHEK
JEE . PILINFERE N TR s EAE; A, AREREHEFEENEFR, BB 216,
BEEAXONFES, IO IEFR, R EENONRIEER, SRR ORI S, AFDUE#E
HEK WERBICSHHEAE, 1964 FHAE, PIGER, BILEE, SR IR, BERERARK
JERE . WME AT AL R A REEE. HHREREMECER B2 FAE. KRETRITK. H4F
BREMEFERZ 2T EHREBUNRBK. AFBUEE RS S, 1968 FiHd, it
O, WU T AR, EgaitIm . o EE s v o R R OEAGUT o EEIE SRl o b B b R
WL TRARZE G EHREIEFRL RIS K TWRE 578 R EmRGE, SIEARMS RN,
Rl E WS EIEE, DLUEARE R GI AR S B AT R A 7 M 55 s BUAS AR R IERLGE K,
W RS, RS E R, RIEMILES. SRS RRSER, (HBRZE S ORI
FERCRERRGE, AN A 0] IR 478 18 B KA RSN .

NENGHEIT, 2016 5, AFILAIF 5 KRR RS, #UGEY T (GETlA T RE et N A A
FVREFESEFNWE) CRTEEARMEFIF SR A R ERRWE) CRTBOLAE T A RN
W) FLINE; AFEHFIAI 14 KEFLZW FHR0EE T CTEIT<A 7] 2 XS E
B EESHIWCEED) (CRTIER AR EHRFRKIINED). (A7 20156 FREEHFS TS ). (LT RZRIE
RNCIESR 5P B AT PR A A G SR ) 20U ArRMHESIATT 5 kel @l 17 (AF
2015 FERE M H 2 TS ). CRTBE<RIGIETF R AR AR ESR. MHHM 5528 B H >
W) &R BAE, 2016 4, ~F “=2—R7 MiRHEARHIET RIT.
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W EBFE I BT T, 2016 4, A RMRESMEE . EHAHEN AR, g5E A F brEL,
WHMEIT SEEAH N R EE B2, ST RATHIE 34 A, A EINE 6 A, SiEgnil] 28 /> A& 1T
BEATLAS, HAFEARHIE 7 A, EEINE 194, LN 145 A, A ST RS T CRER S @ A
KO XF ] 2016 SRR N IE BT T U BAREC IR B . SRR, AR EERIAEEXS
FR SRR 478 R RS T RSV ) E KR

GRE R, 2016 4, AR ESIEER, LUK T, AERHE T 552 3L
AT S S E BRI AR . A EE AL T AT ML BHOAT AR R TAE; £ 5
W SURBIESR B R PR F DU R E IS S AR T RGBSR E TIE: s A
W SEAE BB B B R E BT T I A BT R BURE B A TR, Bl LT NSRS
XA FBUBAS BN TG LA A8 B AT SRR 2 s X E BN RBOAT N KB P S A
GyIEAT T R U A s 0P FERZ A v RS R H B I AT T R OB s R T R AT IUE 86 T,
Hrp R HTFOUE 30 Wi, BAEETFIE 41 B, LOIHIFIH 10 Wi, 7£ 2016 FiFF# ] 7 2RI E
PR, AFBIEN AR A, SIEBEKCPERL .

2016 4 12 H 12 H, A FK D IEE PSS A TREZWHE FVERILIE. #50 T
A NAL B HEA B AR A B B 32 AT B 1) 4 Rl i 55 1] S 2 o EUE M I r I = (O
TXFARACUE S B A A PR 2 F K Vb S5 P IR 27 B I R B 57 4 B0 H 45 TR AR Sl = b b 5547
B A ) R ), A T VD ZE B BRAUE F7 B R R I BT A BRIFISE 275 T R AR Sl fholl
% 6 MHRS B E . AR IS EM, EINEHT. HEE A IEEE b, B IR THE
W] AT R R O P S, IR A T B R 5 o BN M SR IR s hAh, KT AR RE
PRI E A FHK VD R BIE S B AT B TS A FVERAT NI R, Bl e %
IR B, 2017 4E5 H 4 H, AFKRKWDZERE DB E IR R TRZH A RERILTE. B9 R T
A NFL B HEA B AR A 7 B 2 RATBARES I b= S USR] b EE IS & 3 RIS GCTFXT AR
JEAUE T3 B3 A PR 5 R B 5 1 AR SRl ol 55 S5 AT U B FE B R Uk 5 ) KA J] 484 ML
A MRIANOE . BT R SRl M5 6 A IR E S, ARFRHIEEET2TA
BRI RS A, i ag o SIS AN LB, 835 A R KU BENLE],  InsE s 4R XU
A, B BRI A w IR LA S BT AR A b= Stk 25 06 A FEDI RN BTk EE
BN, IR B i A A REAACE MU N RIS, R A R B IR 8 PR AR R . B
B VPR FR S i 2 F) 6T e 1) R B SO O

RMEE, AT AWEE N EEGA R, NI, IsmA S50 S DL R
T AaHER: R, S0 H IR A AT RN O, W E KRt — DR, DA TR
YA I HIE W 2 B B i P A O

i ZESH

1. ZEWMIAL

AT FENS R AFFIESE LR AL., iEFAE . RET. JE %, 20164, ARE
WU Z AT A S0, HI TGS 20164F A w LBl E LIt N44.82127G, [FIEL R F%
33.56%, B E T BARIT ALK 20164F, ARSI A11.15427G, [FLL T F456.68%,
RZBRAZ LN S 58 T ImATE: (558515 SE IR N9.60147T, [FIEL T F$22.58%, 2%
RMTIHATHE NI FER G b 55 BRI 8G iEg: BB LSS WN8. 72T, A EGIk/1>54.68%,
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FERUEZFTIAT BB SR ARAT L 55 BN 6.9012 78,  [A]LE1 In34.50%, F#EH RN
Al fi 2 AR ST WS I8 B B S5 N4.2212 78, [RIELIE N T70.16%, T E R A5 M
BORBRIE TS Hopdolk 55 on4.24127T, [FIEEHENT70.97%, T2 & 7wl B FBLEL 52 5 i

NIGINRE

A2 mE B LBEAMREIL (#1452, %)
2015 4F 2016 4F
A &EB i) ad &8/ ug=a
N =22 PN 25.74 38.16 11.15 24.87
(EEE N E 2PN 12.40 18.38 9.60 21.41
A= E=RZ I N 19.22 28.50 8.71 19.44
BRBATI SN 5.13 7.60 6.90 15.41
BEEEEENL SN 2.48 3.68 4.22 9.42
HoAtk SN 2.48 3.68 4.24 9.45
BN ETH 67.46 100.00 44.82 100.00

FA kR a8 R, BRAIPRERE,

MR FkE, ARG SIS IKIE,  20164F (5 1424.87%, $20154F T[4
13.291NF 4 55 20164E45 RS Sl 45N 15 EE21.41%, #020154E 8- T13.03N E 70 i IR EE LSS
WO\ (5 EE R % 4219.44%;  BERARAT SO o LU THECR,  FH20154E117.60% 1 1 415.41%; %7~
E NS (5 E159.45%, B20154F - 5. 740 H 4 sy HARI SN G EE B 229.45%. SAE, A
CINE 5 =R RE IV 4 T PN AL 1B T

20174E1~3H, AFESEHEILANL10.66127C, [FILLHEIN13.16%, 1§F)E1.97127C, [FLL K Ejk>
51.12%, R TN a] )il Bl Bl 45 HUB 0 O Al 55 ARG I AT EL .

RMARE, 20164, AFIENRAZTIHTIERM FIEECR, (HEFHRIT M =Sl S R ER
U, SN B TTRRFERE B R0, USRNSSR N [FRS, BEAVEOGER], AR IS
g% FERZGWEFEEN S NE, ZHIHITHERIER, KRNI K BA — & R E .

2. k4iEE

(D g4\ %

AFEFFALNL S R THRL S W EEHM S LA 5. 2016 £, 2 F 4RSI
KA ASFERICIHT I RE, WERF “ LRI+ (8 4E, BIBOT R R Rl 55, L% /Ry,
BT LD R e 387 MEhLR G &R T BN O IR AR RS R R, AT B 2T PIRIR
SRR, &l TR 6 s S SRR A AR 2R 55 A R . AR TR R AT
BE— DA A W) SR ST IR BIX L b 3538 B IX A AR JR), 98wl 3% Tk 35 O 3E) R &
N ER SRR . AFAL S AN FE, BARKSIGRE, TR
B

BN T, AFSLETAR, mEAE, R e E LM ARG, SRR RN E
(RIS 25T V- 5 Al A 4= [ 3 B B Ak X R E M 2% . 2016 4, ARITEILT . mFd | AR i
I bt AE i 6 RA LW 50 An, ELVRE. RERM L ARG LSS0 17 AR E
AEE, BN A R . R 2016 SRR, AR 38 H AT 98 FIEFFENMLEL, E
WA T4z 24 M. BRIX . EAETTR 57 AR, A 1 E R ERAT S, 1)
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IR T W s EA R, ARSI AL T & & SRR . BUE 2016 K, ARILAH
1,187 2L\, HERFIEHFELNIER . An i ag N5 5651, PRUEAH O35 1)
AIFHE,

2016 4F, ZUFFHFTIHIREK . A8 52 KME T B LA 4 3 R84l NI RIsem, AR SEg a0l %51k
N 111512755, [FIEL KR % 56.68%, 5 L& ZE 24.87%, (BAZA TS — KUK, B SLIEE
F b 5550, A FACHE LSRR DU ZE N F, 2016 4R FREE L2 & 2K 5 B4 2.18 /i
1275, [FI LGN % 41.86%, (H T 37 40 81 S Sk EHiE 3 Hoh i S22 5 8 2.02 Jife.ot, [FI LT 44.51%.
AR5 AT MY 3 G 0 ) B IR N SRR 0, 2016 4E A FIACEE SESEAE SV 55 T A e R B EAE N
0.06%33 — 2 N % FIE 2 0.048%, (HAE TAT M FI87KF, RBAFAE—& TR

%3 2EAREEERIEALSEAE (45 12T, %)

—_—— 2015 4 2016 4E
REAZZHH kLl RIEAZHH G5
_— AR 36,366.00 7.14 20,176.00 7.93
s B % 29.00 3.91 13.00 4.33
R4 1,187.00 3.89 1,660.00 7.45
&1t 37,582.00 21,849.00

TR A FR
E RAHBESH LN EAAEFERFILIAGILE; BRI EWIITIHERART RS E.

e @Rl 7, AnlE—DRFE RS RAT . BIE. e T RV EINB SR
HAERRSS I BE, FHAWTE 38 N EBHLAENL S S VENLE], FREinR el a5 e, 7 mekH
AFEE . 2016 FEAEAE IS RATHEI P S AT R A T SR A0 83.99 127G, [T
F# 50.05%; SLIARERB B SN 0.27 1470, R P 3.57%.

AFEAEHEGRASIT ey s iE MBS BRI ZR 2 —, #2016 £ K, A w @) i
R R AT T 4.19%, TT3gHES 37 L. AF T 2016 4 11 A SRAS T R ERASIE T s E
AL EIRLRR, A2 2016 AFEAR, AR @ IRHEIE R HE @ A B3 i b 2.73%.

2016 4 12 H 12 H, &l yses) o ERIE S 2080 e 8 55 R R v S 38 Hh B UE 2 8 D SR R 5T 2 FR T e
1B, ST R SRt Folk 45 6 N H B s i, 2017 465 H 4 H, A= EIEK S
MIEE R A A 25 A ST 2 BRIASOE . B A SRl w55 6 A H 1 I E S B Tt . 1t
T A 45 A AR b= oMk 55 A R ok — e AN RISE A, BRA PR RF S GTE A R G B2l
55 FER B L K08 w1 22 20 55 SR IR

MR, 2016 4, Zai T ARTEM SR RS R LA L5 H SR T TAERHES, 2
R GG S BARTOD IR IE, ThEut—DiAt: (B WRIZIES . a2 Re s TR,
LN FWN ZIRK T, KRELFWAKAEE—EARHENE: o, ARZENHER S
BRI, R FAREE Rl ol 55 R SR R — 8 AR, DA PEGCRE T I ] R OR AR 4 08
s

(2) HEHRFEIS

AF HER TS EEAFEA G A T B I e R . 2016 4F, A A G HE L5 R
FRA@BE T, a0t B, AR R T H B0t B I AR AR, IR IR,
BORWERH AT T L, B T AEXPRR R BT AR Ee . A W) ] e i e AR Tk S5 A A I
WA B RIER, FRHESFEm]  JEbRa st RS SR E R S S KE, REIE

AR ALE S IR PR3] 9
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555 2 P R, AR T 328 A B IR R A 5 B8 S A0 = e B . 2016 4, SZUEZR AT 15 30
wRmsEm, ~a BHENSUN 8.71 147G, i 2015 1] 19.22 {2,701 4 54.68%.

MR LR, B2 2016 R, AR AERAEKIE G 1T 332.37 1470, BAFEYIHEK 7.48%.
AR HE®RTES, DA SRMETHE BRI TE N S HH55 14 et 5 T 47.89%, ATt H R v
b 52.71%, ATAE&RLT (G 0.17%. MRS BT R FRE, A FHTLZS e AR R — 4R AR
KA 2R PRI R R A, AE RGN E, SN 55.35%, (HELERFK 2.77
MNES A SN 12.98%, (/MR s RS A TR 12.25% N FF A 8.48%; FRIVE 7
i EE 15.58%, BAFENIEK 6.52 N . #BE 2016 K, AR EEAF D2 HERRER AERATE
MR ARTRAR A 34.77%, B EERM/D 1351 NED A HEE W R IE R NE AR RN
199.99%, #¢ FAEAR N4 39.98 NE 4, BT W bRtk

R4 NE) g LEHHEAR (B2 L)

i WA 2015 4§ 2016 4F
/N VR (1 I = RV AN B2 7 e e A U 213.18 158.92
NPIPITIIN Wﬁth’%iﬁﬁ;ﬂffﬁ 96.06 174.89
Rt 4 Rl = -- 0.56
i 309.23 332.37
17 179.74 184.78
& 37.87 28.31
5 37.38 43.32
BB RRR BRI = b 28.01 51.99
HoA? 26.23 25.97
i 309.23 332.37

ForbRR: A8 FIR, BRA PRSI,

NMAAE, ZUFERT AT EOOREIRI, 2016 AT R T SIWNA BT T, %% R
DIRFHFHE T, gt 2ooth. R, BEPEROGERIAEWSZHmemEck, WASLIAF
TEANH E Tk

(3) HHERBATIS

AN FIRBRAT IS R EASERBEL T . iR RIS B =R, AR
AT EZ AL o AR 5 G R TS E S B . 2016 4, AR TRAT IS S EIRFEZ T
¥t e, SEEVENIRN 6.90 127G, [FIELIE N 34.63%, HENLIRN 15.41%.

B S AL 55 7 T, 2016 4, AFIFURAEE IS, AR TS R0 KR . 2016 4E A A3
SERUBAL R EARBIE 7 2K, H, IPOTH 3 5. HKTIH 4% 2016 45, w5 A &80
102.64 127G, [FILLIEK 43.73%; 2016 &, 2wl E AU 1.55 127C, [FIEL T FF 16.67%. 2016 4,
N T RS AR A M BT AL N HEA 353105 34 7, 1PO AR B FEHE 315148 22 2, AbT it K
TE A 77T, #E 2016 oK, AR REAME SR RATIHE 24, EFIE 74 RIEDHE il
SEIAL A, S S I E R LT 12 A

TR ARA S5 T, 2016 4, FREGZFTME LR . AR GIrael s kg R, 5Tz
AAHTH 16 4, [FLLHEN 6 4y fieA&ES 440 183.00 1275, FIELIEK: 97.84%; &GS 1.77 1278,

b LA 5 A ) T 2015 4F 9 AR BEIES SRR A PRA R (LUFRIFR “UES AR ") BALKE PR E RN 2050 1278, 2 "I
N SRR H, IFARIEIE S 2 R SR A0 B8 7 4055 0 8 2B B A AR 4 S i
2HE ORI A FIER

AR ALE S IR PR3] 10




BSEHEHRBIIRAGE

United Credit Ratings Co.,Ltd.

23 8) iy A5 SR IZ R BARA

6] Bt KK 82.47%.

£ 60.00%; SERLAEGASS 9 AN, RN 7 4, @440 95.00 1276, [FHEIEK: 280.00%. i H
& 71, A 2016 HK, A A AR I B Bk 12 4, s 21 4.
25 NG EEFafk A AER (B2 R, 1270)
W S 2015 4¢ 2016 4¢
AERE | EREESH | AREBAN | REFRE | ERESH | RERAN
IPO 3 10.49 0.93 3 14.11 1.00
o | SEIOBT 6 57.53 0.88 4 88.53 0.55
WA i 1 3.39 0.05
Nt 10 71.41 1.86 7 102.64 1.55
555 A B 10 92.50 0.97 16 183.00 1.77
it 20 163.91 2.83 23 285.64 3.32

FAPRR: A8 IR, BRETPREIE,

B =Bk %55, 2016 4,

112.50%, ATMVHE#ES

A I E 6 4.
MARE, 2016 4,

(4) BEE IS

NF B PR S A F AR AR R
R R P BT R ) BN AR B O R AL mmE,FﬁﬂﬁﬁﬁAiﬁﬁﬁE¥&ﬂ,
EIE A FVREILEN, AL USRS AR R, REETIRE, RS EEE.
ﬁ@ﬂ%%ﬂ%k4ﬂ@m7ﬁ%ﬁkmm%,

m{EAaagw
$E§%&a

»\11 v gl
i
ﬁ
&
m
5

¢ﬁy¢
14 TR

7.28%;

6 B e RS

>
m

1T HES 5
10 fro Hr =il 55 7 1,
W 114 K (AFVAEDFRA 42 50,

FE I 5 0 55 ot i) M 55 5 T

SCHL T RN 55 1) 2 ek e . 2016 4F,

“ }_Ll:ll:h /m\
7%# ﬂﬂ%u%ﬁﬁﬁg

O AP ERAT Y 55 K Jre i 4k
£ LTS, HIARRE 5 %21

9 fir;

Ik HEA

_35 4H4
Dipiia

LG, WH AR, ATk SN TTikE
AT MBS 2 o

L 1.87%.

HF LR (4

R, AL,

HENVINR) 9.42%
AR Ry 951.56 1270, ¥ 2015 AR K 164.54%,
BT, BB 735.35 {400, B EFERIEK 183.27%, (fLkit—
LA TS AR 198.44 1476, B EAFRIEK 98.20%, (LK 20.85%:
RS, B 17.76 147G,

B RUFRNC H 2016 4F 2 H IERX 4G

%)

NABACRE T KNI, B =R CayPP R, e
W AT R MEBE (R 55 R AR S, RO BEBHARAT ML 55 R e AN R, 2016 4F,
Alk 144 5%, [FILLHE K 54.84%,

UNGIE [P ke
B 2016 R RiHHERAY 289 X, [AILLIEK
2016 fE o FLFG T Al 59 5K, BT 4
29 fir, G & A %N 2.40%.
N TR R AR BT = ARG T 55 o i) S5l 55
ONF SERRIEIE S SR E 18 A4S, [FLesEhn 7 4
ORI E LAY, B EATE 34, W IE 7 A, BAGEEIIE 1A, B =R %

TH

2015 4F

2016 £

REE

R

U & b

REE

RIS

U & E

SE [ B B 55

112

259.59

72.56

174

735.35

77.28

EHFEHNLSS

36

98.15

27.44

69

198.44

20.85

LI ML 5%

17.76

1.87

&it

148

357.74

100.00

246

951.56

100.00

AR A3 AR,

BEATRR LI,

2016 4,
#HZ 2016 R,

Hrp, SERAALBURES 7 A, [FILEIE N 2 4>, AhEE <4 88.00 147, [RILLIY

I

H

>N

rbs
7wE,

/L\\
/L\\

Bl s

2016 35T

R ALIEF A A PR/ 5]
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2016 4, AFEGRLENGEESEEN S, AR REA R EE. A 2016 K, AFILE
I 69 HAEA B BRI, % 2015 SEAR N 33 Ko BbAh, AFE AT RN, Insmeer—1ak
AR, SRIEF T 7= B 55 4% B B AR ) AR P il e /. 2016 AF AR o 3 S AR/ T = B
TR RIGIEHRA — SE SR EHTRIZA 2015 FE &4 HFHEESTE T KRS, Rk
TEBLaE HIPA SR 2015 4F 5 “ ARG SRR BT AN 7 Fr'5, RAGUESFRUA— 56 S-S BRIk A
2015 SEF “ RIS BRYS, 2017 4F 1, ARIERRIC SRS 2016 SR EARAT R AR T
CHTRE BN

SR, 2016 4, BEE S IABIEKAZABILL, AR 58 B SN Pug IS K, 52
E R PEENL S N, PR H LA B RE B TR R AP HE T

(5) FEHZHIS

AFMERZ G52 % P il Bt il . I AR s mE . 295 Mg ml AT R 5 55 IR 55 . 2016
T, ZMIHAT B, 2 745 A 5k 55 Se BN 9.60 1278, A Heik /b 22.58%, i B LIS N1 21.41%.

T S5 T, E T AT IR B bl 55 I KR B 8l 2 W il o ol 45 e 7 A
BRI 8 8% 2016 FK, AFIHAE 95 KX Ik A w8 FIESRE LT b o il 55
TR TG R, #Z 2016 R, AR BhEtphse KA 2 77.57 1476, BV N 26.04%; 4=
FE ST A5 B 2R ION 6.40 1275, R EL T FE 36.95%.

AT ARG LEMAE ($45: 127T)

miH 2015 4E 2016 £
LA B 104.88 77.57
5t S R 4 [ 31.94 66.30
2 7€ i [ =X [m1 7y 0.13 0.02
=271 136.95 143.89

FoAbRR: 28I, BRE PRI,

JBE S AR A R AE Gplh 45 5T, Bl AT S A R s 4, A AL S R R K
I, B 2016 K, AT LA AR 5 A IS5 R 2 R 55 A W [ 4T 46 58 5 &8
66.30 1470, BUAFEHIHGK 107.58%, A4 SR A S SR ISON 3.16 12T, [FILLIG K 54.90%.

2 W KAE 522 Sy 55 7 T, B AN Tl 5 UL (R 4R 2545, A R 2958 W 1R 25t K s
b BE 2016 oK, ARFFIWEIHILEAS 548 211.40 Jio6, BEHIRD 83.23%.

A E BN AT R TS5 T T, 2016 4R, ARIWEIRYINESRAE 5 B R COSTRIE R
JCUEFE I i b7 2w BRIl IR o) 1 e Sk ol 55 s (18R ) R A R Rk 55 A, (H R 2016
AR, RIS .

MEE, ZHATER, 2016 FAFMEHZ G WS BRNE TRES, vt s E A B
TFE, B IR 2RSS R R AL Tt BRGVEROCTE RS F A O\ 55 2 i AT i e sl se ma ok,
R KAFAE— 72 BB B A

(6) HAthlk%

HERELS

RIFRLEA AR AR, B LT TNFEEZR TSR0 BV #8% 2016 K, &
TR I B BEE 2 80 11,11 1470, 5 2015 4ER K 19.46%; S %77 31.11 1270, 1% 7" 18.32 1475
2016 4F, ZRUERLESCHUEMN 2.04 1276, $#F1E 0.78 1470, ZRUERLE T 2013 &% . | 2% A
AR R A A RAT CFFRR “HRIEMAL” D o RIERSAEBIREA T RIEM S, Bl 55 B

AR ALE S IR PR3] 12
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3, ERNE I RAEBIRS RS, 5% T REREGERR, ST AR+ HhREg
AR . B 2016 K, RIFRREHIEE 5 H, (EAE — KR RBR B ESEIH AT 4 K.

FEB BN

FRIERE AT AT FAT, TIIFRAERTNS, HilEENFE RGBT E . IEs
SEMM R R . BT EZ u RS . ARUERUA 5 R R I H e, UH RSk
AR R ST A, ARACE I )X, M SSRE /AT BB AR, BT T R IR A
B, #2016 4F K, ARIERAIAL B 20.69 1470, 1§/~ 13.04 1476; 2016 4F, ZARIEFUIASLINE
AN 1.46 1276, §F)E 0.91 147G

AT SIS

2015 4, AEIHY BRSNS 5 5 5 N B . 2016 4F, AFIHINALI S iEE
FEARBIH 5180k 55 Ak f, e T [RIB R B0 AE 5 FIAACEE 2 M F-HL APP #2820, H E0FRATAE
i RS, S1EH K MOT REGNEDIRE, LM ARG, Bl 88, FRobiAE
B IHM S AT . #2016 R, ARARUK -~ R e et 11 6, didg b
Et 4.359%; IR LN A BT b 0.888%, FE4 23 fi73. 2016 4, /Al fF4L T etk
(AR 5%, IARHERE 1B LSS AR, A FISCEEA 1B S HAR, 2T 232/ 1B k%
JeMb TR, FEND AU 1B M5 T SR AL A 5 AL S FE, SBT3 B R RN B A B () KR ST

& THLE

AFT 2014 4 12 A1EGRE TAE G TSRS 7%, 2015 0 T HE G T34 107 Sl el
R AR 2R . 2016 4F, A FIARAE 05 4 T SRAEN A R AL 557 AR i S5 IR %5 R4 (LU fRiFR “4Rih &
Gu7 ) RAT CHEEIbR I [ e IS R S B AR A, SRR AT 29 1, AT RAT AR 105.06 127G
BE 2016 FEAR, (FLLHU 57.52 {276, 2016 A FIHE & T SR MEAE AT KAT A FMRIE 34,
S R Yy LR Y 480 30 1470, A F T 2016 4F 1 H 20 H SRR R G374l 554
R, AN 2 HURRR EIEEAT T RSN T A

UESRR FL & LS5

2016 4F, A FEFRIFFUE LSS nas A BT AE, SEEim A A 518k, IR, BRI
A, A S 5 RS AN AL, G S g, SR m T gy, S T R AL s L S
N BB . ERIRSS T, B TATE A S 3 ISR, AL B I 55 B R0
W, ARFAEERS. Sk RSt a SR S R AN TR R T, FTENM R
P ERS TG, NV R R RS, BRI AMASEES . R AR T HE
TN E E B E MRS S RS BRSPS TEAR . B ENVIARS, FERRE 7L
REER, SRS IT RIGHITHR G, F21% N, 2016 4, AR &5 A = 30 &
B BSR4 AKEERAEVPEF, B FATI AR =4, IHENAT LRI RE
%o BRI E R E SR R, ISP RS ITIMAEZE RS, RIGUEFASIET H A .

SR, ARG S EIRRLE R E, BT FARDNS KR,

3. RRAI

KRS H AR OV IR AR A SRR EAT R T AR SE S T B R R 55
s BONEN B RAT. AR KB CR AT RTINS RS, By SR, 55
WX BGYE, eINTaPLE, KRR, L SO0 TRP K, SOV, ARt

3 HEARB: AR
HALGE KA AT PR ] "
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Bl a4 ST I RIR 557 BN 3, BURIESh A~ RIS AT, e« Dl /Al
T LW E EHOUR i i B i 7. BRSO, AR AR PO, RET A AL,
HE AR NSRS, BIRITIE DT Rk S, KR ER IR Y B R, R BAT R A 25
ek, BB SHELHRICT B E R SR BB WSS, BT BRI A
TR E PR, R, ARSI, SRS RIE R BRI B AR
BEEPMERZE G, BRE T RS E RN G SRS RN 1A, AFPRRRGRIEE TR G
RESTLISZEL S5 A, st & IS BRI P, s G ORFEAN N IS RE, HESI (S B BORA#,
NG e AP

BEE, NFECIMIR, FR SIS HE T BOVEMR R AR, AT B SR AR R AR
2

7y WMt

1. WAt

AR AL T 2015 4~2017 4 3 HIEHWM SR, BEE2HIMEST RkdE a1 &
ih, A ThRECR B SR, 2017 R EW SRR R A . [, AREME T 2015~2016
ERIREIRE, BT RST RERERG10O dit, HHEpr o R B # & L. 2016 4,
AR EGHTEEIE 9 KT AR, FERAFIERA AR R UEE AN A B RIS S ik
Al e % A, R AR AR A T S5 Bl S A, SRR T b .

A 2016 K, AW BEEEE 751.57 1000, HHE P EEAEK 123.31 1470 &7 %A1 4 23.44
f¢.75; Hfis i 585.56 1270, HAAEELSLIESFK 155.17 127; FrA & st &t 166.01 1276, H
HIRJE T RFA R T #H R 155.87 127T; BFARI OARSFYEA 137.86 1470, 2016 4, A aSeBlE Nk
YN 44.82 12,70, #FNE 13.62 1276, HAHJE T REA R Fra &A1 13.15 14706; &880~ 1)
P& R A A-162.29 47T

BE 2017 £ 3 AR, AwBZEH 71755 1470, Hh &P 5 eFK 127.96 1470, %7 &4
14.40 {470 fia % 548.76 1476, HAPARBESESZUESR K 149.31 1470; B #H A3 &1t 168.78 14T,
H )@ FRAE A FH AR 158.28 1270, 2017 4E 1~3 H, Al sedlE N 10.66 1278, 1A
1.97 f27t, HAHJE T RAE BT FEAE 1.93 1270; &8 Esh A L4 B 1740 5.55 1270,

2. FFERELH AR

20164, AR T = BANT751.5714 70, B AFER/MERK1.56%. A" E AN LLVE A N,
20164F A [ 47 %7 |5 B 72 MU 79.35%;  #E20164E K, A F HA %/596.4012 70, & FAERIEK
10.04%. AT HAEE 2 AT PUEARI R N E, 201645AK, ATHUEAILE 7 5 H A %77 1(176.98%.
BAE2016F K, 2w ] Pl AR LT 7 9459.0014 7T, B HAFRIGK3.75%, FERHAA R MEESMAT
P SR PR B T E . #2016 K, A A AT PREAR LB R A T, ENIRE S
R N /1 /1 1= = = 0 ) R NG B2 e 8 RN K s v - 8 g by = SRR A AL BT s
A2 A P AR S A ) 5 By ) 16.80%. 18.51%. 34.00%F118.71%, HANHA KR MR EMES
#A1 4

A8 DNAFFEAL (42 L)

2015 £ 2016 4 201743 A
BE®™ 541.98 596.40 568.24

=
i

HALGE KA AT PR ] v
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AT PRI AR I 442.48 459.09 -
Ho: FhtH#E 4 104.66 77.12 76.14
TR SR B 71.27 84.96 79.48

%ﬁfﬂfﬁiﬁﬁ?ﬂﬁ”}%iﬂﬁ)\%,ﬁﬁ 21254 156.10

P8 SRl

HAEEM%E4E 16.63 48.33 48.09
HASHE& TS 6.55 6.66 3.74

] A 30.83 85.92
Hfgr= 198.08 155.17 --
Hp: BPREMFH 157.90 123.31 127.96
Eak- TN 32.71 23.44 14.40
B R 740.06 751.57 717.55

FA kR a8 R, BRAIPRERE,
JEr RERCP T ik TILKE APTAEIR B 3R RS R IE M RAL R Ak TILK 55 0946355 .

BE 2016 EK, AFEHESWEINE AN 77.12 4278, B EAFER T 26.31%, #ZKER 1K
REEZIA, /) fil g il 55 RS BITUSCAR BT il B B RR LA 3~6 S A I ([ EE 81.83%),
BN PEE ;A Tl B SR K R T R E AE A, AR LL Iy 0.20%. A 2016 K, A FH]
SENIREE SRl ot P IK N 84.96 127G, 8 FAFRIK 19.21%, 32 B R S0 #0211 Il 55 A 3
TS PRI CAREEE N T (G 77.76%), A TS BEZEARIGIIL 5 T8 7 e i &, Bk TR
LB 0.39%; MIARRSKAE, S X il o 38 S R IIRTE 3 N H I & 9.41%, 3~12 M H
(115 52.78%, 1 LA LRI 37.82%. #% 2016 K, LA RMMETE BTN SR 14
Rl P K TEIAE 158.92 1478, B _EAEAR IR/ 25.45%, R G0/ T st #yhr i AR N O
tt 83.69%), HUCNHEe (LK 13.26%), H AR EFHIA M. #2 2016 FK, A TEMmEt4e
171.64 {276, B EFR/NE T, FEHTREPRDESIRERD, HPhaERTESE 48.33 12
TG, AR KRG 190.65%, RAFIEHERKTE; BHEsh M2 RSN 1.81 1478, F
BR T AF RIS E A R THUE A FAENBRATAER T P 0 — RS A4 . #UZ 2016 4R, AR 4
HAAAT4x 30.11 1278, B BRI 23.30%, RE ) EAT RS Kb BASEEAN4 6.66 14
TG, B EFEAR/PIEIEK 1.75%. #2016 FoR, A w a] A& SR B K mAME 174.89 12476, B4
WIRIEHE K 82.07%, HRGIIFFIERI ™ M B BG Inpr s, It B &R et =, G b
29.60%, ALZEHEHE (L 23.62%, FRIAPA L 28.11%, RIFFIEE AT ML 7% S 11.72%, H
RAGFETR HE5, ArXI el E SR B = THE TIE RS, BARTHEEFY 0.53%; nlf
HAESRTT =, SZRZE G 20.22%, FERRITIESA L P8t & aalfE Rk NREA
PERTIE A1 (1 5 & B

BE2017F3H K, ARE/=LA717.550070, BFEVIKDA.53%. Hd, FNRETE79.4814
TGy BUEYI/6.44%; LA SUOME THE B ARSI TR 2 45 55 (1) 4 Rl 5t 7= 157.9844 70,  BUEYIIEAR
FePs B &R 7 151.9914 70, BHAEYIN13.09%, F B R H ST N REATEG
H BT 76.1407T, BAFEVIZA K.

MEE, 20164, AR B HBUNMERK, B R BRI PUE AR BT N E, AR TR,
AN EELT, B R R .

3. FAEBATATKF
E20164FEEK, T FfR A N585.561270, B EEK FI%5.82%. #E20165EK, AFHA M
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1§1430.4012.7C, B EFAR/IMEEK1.58%. A7 BA GG, RATE R TR 32 H R 4T,
A5 5 A A 67455 o b 433l 24.60%  22.33%. 10.96%71138.68%

BAE 20164 K, /A A AT AT HARR 5 51 105.8614 70, B AFE AR KRG 159.57%, = E & K AT R
A FME A R FEUE RGN G AR 20164F K, R BRI AR FEUEIL 200, Wi as #E 0N 3.20%~6.90%:
R B 0 R LA, SR %A 3.10%~3.48%, K[43 47151.0012 70, #%%20164FE K, Aw| L
H (BT 4 R S P2 R ON96.0942 7T, B AR KR/ 48.47%, T A AT R P Ak R R D BT F 2K )
KFE, FENAT AR, 525 v94.80%F15.20% . #EZE20164E A, /A F N AT #247.19
1276, B ARG 27.16%, FRKBAU G FEIEA A FEE T EG #2016 K, 74 A R f14737.18
275 (5H78.79%), Y255 EiF10.001Z70 (5 EE21.19%) . #% £ 20164F K, A &) HiAth 7115151.861Z 7T,

FEN A A AT IR £51150.001Z ¢ .

(9 NG fERALE (45 2, %)

WiH 2015 ¢ 2016 4E 201743 A

BH iR 423.70 430.40 399.46

Hore AR AR B 3K 66.34 105.86 77.34

S th [0 ) & Rl % 7 3 186.46 96.09 65.48

RAT i 27 37.11 47.19 20.44

HoAth 17453 101.13 151.86 154.53

EEF R 198.08 155.17 149.30

H: RHESESZIESRK 198.08 155.17 149.31

£AF BME 394.95 400.04 354.98

Ho: HHB% 257.84 202.85 142.82

KA 55 137.11 197.19 212.16

ik ¥sy.] 621.78 585.56 548.76
HAA B ffi 2 78.18 72.17
B AU 23.04 33.62
=45 26.44 36.20

FARR: N8R, BRAIRREIE,
E: AT G AR

HR IR AR AR WA A D2,

MWE B KA, #ZE 2016 K, AF G5 AN 400.04 1470, B FFENEIEK 1.29%, H
ARG5S 5 50.71%, K A5 & 49.29%, KIHG6IS & ELR EAEARA B hn. M4 iR 55 s Rk
E, BE 2016 EK, AFRSILIAH FEAENLE 2017 4F, HE 50.71%, A A TR RS

P,
10 R ZE 2016 RN E) MM HRLIRLEHM (F15: 12T, %)
B HIHARR 2017 FEZ|#A 2018 FFEZ|#A 2019 FEZ|#A 2020 E R Z FFEIH it
& 202.85 69.15 80.00 48.03 400.04
i B 50.71 17.29 20.00 451 100.00

TR A IR, BREFHREIE,

MK RE, 2016 4F, ZECHIE BRI, AR HA R~ 63 EAERE) 78.18% NN
72.17%, KPS R, AR GRS 33.62%, B FAE BT 10.58 ANE A, 1 EEE
ffFiE RN 36.20%, ¢ F4E ETF 9.76 NE 4y, ATAF KT AT IR X 1] .

BAE2017F3H K, AR FHULAN548.76/470, BUFVI/6.28%, H A Rif]5i##62.16147C,
SRR K3L.73%; S H (R ) <5 R 5 7 RN A S Rk B R A3 AT Pk s AR SRS 50149.31

R ALIEF A A PR/ 5]
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275, BEFERE/3.78%.
SEE, 2016 4F, AR HA NGRS E, ZACBIE B IR, ALF KA TR, i
KPR AR VIO, F B AR vt Simah v .

4. FTARILM

B 2016 R, AFFrAENEAIT 166.01 1276, B FFEARKREE K 40.35%, FE R 2016
ERR TR Hfb, HRTRAF TG #H G 155.87 1270, DEIARAGES 10.13 /47T, #% 2016
ER, HETRAF A SRS, KA S 15.02%. %A AT 5 EE 36.86%-. &R A &5 H 5.19%.
— MR HE RS 5 L 10.38%. R4 ECAIE (5 EE 30.500%, A FIRR AR AR EE . 2016 E, AH]
W& LATALTG, (5 SRR 8.62%, AR 4L JIEAK, FE 475 AR 78 M 1E T

2016 4, AFHOR T & ORI B AR RF ST & W ARE, RS e R AR AU (1) BE J1Fe D
Fto EME4E 2016 4F 10 A 1 HEZIERSEHH GIEFR A & XS HI bR B ML) KECERN,
Bk A, KR AU A, AT 2015 R RS HIF R T 718 . # % 2016 £,
BEAR 4R CRIED I ARG 07 B 23 704 137.86 {201 148.40 1470, 43 JiH% 2015 4K 4
K 44.12%711 35.18%, 15+ % A ()38 1 3 T AR 38 TR IC A K T T N B A IR AT A B I BT 85 8 ] B
JEF A 45.95 1¢.7T, #2015 FEHAN 53.17%, fiE A LLE Y 33.33%, (bR . AR 2016 K,
N F A TR 08 A £ 2 RN 76.95 1270, B LAERIEK 30.67%, FE R HE WS MEE =& Hl
SIS M BRI Tebr KA, BE 2016 K, M HRAMIER A, KIGES Rk
AR 162.45% TN 179.17%; AR ZHRIBIRN 16.22%, B EFERIGK 381 ME A 2T
A P AR, AR L P Fabn A BT L s IRBNPETE 52K 376.71%, B LA AR K ME s
RS E 4% 125.86%, B HERA IS S RARE SR T 75 U A TR bRt o

A AL 2 Rz F AT LR (42 12T, %)

WE 2015 4F 2016 ££ Lok gis Uk 2=y
[ SE s 65.66 91.91 -
UEVERE AT 30.00 45.95 -
EAFN 95.66 137.86 >2 >2.4
i 109.78 148.40
0 T R[5 B AR 1 2 2 Al 58.88 76.95 - -
PSS 7 5 % 162.45 179.17 >100 >120
BEARAT A% 12.41 16.22 >8 >9.6
R ALY 87.14 92.90 >20 >24
MANPER 5 % 265.69 376.71 >100 >120
e e 103.64 125.86 >100 >120

FAPRR: DA FARERE, A LB HFNE v 2,

JE: 20164, JEMEAMET GEANE) N2 Bl 48478 ZA5), A 20165F10H 1B A2 E X FEak; 3] 2201548 K 4547447 T 18

.

TR BIAR TRV -

5. AR

L

A, 2016 4F, A 5ERUE A

7Ny I

v

Pty

]

ARSIt & TR R R TR A AL,

MBI KR, 2016 4, A FZLEVEILE A RS, B DU R tE KiEd K,
TR TIAT I R T B 2000 55 AR B I b 55 FURE R R Pal. MIRBPEBLEIRE, 2016 F4%

R ALIEF A A PR/ 5]
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BB AU F OV RNVIRES, 2016 S ML iRy 16.34 147T, EEARE BB
55 NI HE ML S5 WU T s WEBVEIL SRS, 2016 4, AR F R EIEERAMEECR,
N 133.69 1470, EEGEATF SERBCRLTE, RN AAT IR AR TR A R TR 5 .

k12 AINLAREBHEAL (42 L)

I 2015 4 2016 4E 20174E 1~3 A

LT I I B A -39.09 -162.29 5.55

e g gy IRl R T -20.74 16.34 0.45
BRI TR A 152.58 133.69 -13.66

I S IR e S A 0 3 i 92.84 -12.24 -7.67
WA & K& HEN R 212.27 200.03 192.36

ForbRR: A8 FIR, BRATPAEIE,

20174F1~3 1, ~ELEVEIL SR EFHI5.5510T70; B TEI Bt EEA10.4514 7T FH RIS
T AI-13.664470: Bl X I A5 Ui 38 InEi-7.6 742 7T «

BAE, 20165, AR EEMSZWIATERIER, SE IR RIS, HAEOR
BRI, BT B TR B IRILAE R, AR EEREFETIRNA R &, RREAE—E
IR BT 7 oK

6. ZAA4E

2016 4F, o FVENVSONFIFRE AR SZ T AT i S SO, SRBUEN IR 44.82 12T, TFIEL
T B# 33.56%, F 2016 £ T E R FEG LS5 A E B S RON K &I /D FTEl. 2016 SEENLIR
AT, FEL T ARSI ANFI R B s 2 A 7 EERNCKIE, 737 DT#k 1 54.80%F1 47.71%HIHON 5
FE RN TTHRISN -4.35% « T2 A &1 N 2R B 2 20k S5 IR N RIS BHER AT 5 N 5 2016
FEL NV SN G F-2E 5 B AR 15 IR 38.20%, % EAEAR TR 26.51 NE 0, FEAKZEN
TTHE P RTEG BTSN di Lk 27.21%, B B4 ETF 1270 AN E S, G HORIESR T %
SN 5 F 229 A1 14.16%, B EERGFT T FLEF IO T2k H 5 %
FUEHON, 2016 4 (5 L 67.90%, HIFHRAN T4 K 6% FLE LB R E, S8FRLEF I v i . 2016
fE, W 21.38 1270, HEWIRAELES 47.71%, FESk G4BT BB RS, S
55.12%.

MWEN S ISR, 2016 4, AFIEMSCH 28.82 1270, [AHL FBE 13.92%, &Mt T B kU
B o Mk 45 b B B 2 B S I R B R, 2016 4EML S5 R H B 5 E L S Y 81.63%, (5 A E
A W55 R 2 h, N JTRA S EE 71.97%, (5 HB AR T % 6.57 M2k . ZEN
RO E N, B R A F U L 2 SR TR, 2016 AR50 52.50%F1 35.14%, [F]LL
YRR 11.43 0 474 AN s A E ARIEHIRE IR R e

A 13 »aBAMLE (F45: 27T, %)

T H 2015 4F 2016 4F 2017 4£ 1~3 A

BN 67.46 44.82 10.66
Hp: T RA&d N 37.09 24.56 4,07
ZISRETION 3.07 -1.95 0.0004

BE s 26.79 21.38 2.37
BTl 33.48 28.82 8.19

AR ALE S IR PR3] 18
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N8 AR AR

o kg KA 27.70 23.53 3.83
B 33.97 15.99 2.47
#FE 26.92 13.62 1.97
Bl P 2 41.07 52.50 41.07
U b 30.40 35.14 -
Bl R)E 50.36 35.69 12.19
P B R 6.51 2.39
PR AR 2 26.07 9.58

PR kR A8 AR, BRAPAEE,

MANERIRTE, 2 7 RE 2 g RNETTEE, 2016 4F, A" SEIUENMLRNE . FIE SR
49 15.99 4276 16.53 12 0H1 13.62 1275,  [RI LG43 7 KR T B 52.92%. 51.59%F1 49.41%,
FE R 2016 FiFFHNIE G FRE L5 5 E AU T FEATEL

BRI KT, 2016 4, AT EMAEZR 35.69%, T3 HEH W7 IEE 2.39%, TH5 %~
W 2E % 9.58%, ZrlE 2015 A R F% 14.67 N E . 4.12 NE A 16.49 AN 4, BRIRE ST
Al . ARHE Wind B, 5 ERATIGERN 74 AR A R, AR 2016 1405 BRI R HE
BLIE 22 460, AbTFRUT K

2017 4£ 1~3 H, A#FSLHEMION 10.66 /27T [AELIG N 13.16%, #F)iE 1.97 1278, [F >
51.12%, FE R TN EE) AL I 5 5 B AR 28 = AR 55 AR M s I B

SEE, 2016 4F, ARVEMVUSNFIRNE 2T B, BRI IA T FRE, AR TAT R LE K
s A, AT S BRI T AT, ISR T I AR P B AR A R R KPR RO o

7. 121R48

20164F, [ R A0 R, AR EBITDAN34.391Z7G, [FIEL FF431.21%. 20164F 2\
EBITDAHHTIHFIRERY (152.84%)  FIESCH (1549.10%) FIRNEEA ((548.06%) 41k, FlEZ
SRR SR EBITDAR P B k. EBITDA4:#B15 55 EL AIEBITDAT B A% #3y 5 T B#a sy,
20164F-790.095 M12.041%, EBITDAX =51 55 CRIEREFE AT, xRS S H RRE T il R FORFR . 3 —
i, FREEA AR BB ) AT AR I B, B E20164F %, /A ) AT YU AR I TR A
NLOTHE, IZITE = AT 55 T A R A O

A 14 NIzERe AR R (12 2n, %, 13)

W H 2015 ¢ 2016 4F
LIRS 394.95 400.04
A B i 78.18 72.17
A PREAR LB/ A U 1.04 1.07
EBITDA 50.00 34.39
EBITDA 4 fii % Lt 0.13 0.09
EBITDA F| B %54k 3.33 2.04

FAPRR: A8 FitiRE, BREIFRENE,

BE 2016 A, AF ARG BHE SN 1,579.38 47T, HAo K@ HBE N
1,332.03 f¢.70, FREECK.

HAE 2016 AR, AF|TXFIMELRIEN, ToE RKVFABh &I

HRHE A F PR N RARATIE S I, #iZE 20175 5 H &M H, AR EARSHEIA RS

AR ALE S IR PR3] 19
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EOHERIC, ARG EAE IR

BT, 20165, AT BT RAAGNGRYRE LB, BAD S PR IR LA BT FEAR, BRE R
ON ) TR AR BB 0 B A S DR IR RE J B  EBITDAR S A5 HUAF 5405 BE JJ 4R b R A DA 2w Rl Bt
RIERON Y, 2w B FTRE SR .

+. REGRENEMGEEHDHR

PL 2016 SEF S5t A, AR AR AFfFSE “13 ZJb 017, “13 A4k 02”7 i1 “15 ZRib
fit” WA S AT 37.00 {CIC&IEEATRE DFabr R R, ARG REF, %2, &
WO BT 42 A 2 RS B B U A AR A o

& 15 AIREFTRIRMA GRS (B4 £2)

Wi 2016 4E
ALPCEAR I P R R A A S A 12.41
WA IR R EAS AT (BAR O 4.01
EBITDA/BRER SR 2 A & &1t 0.93
B RNEER RS R AR S AT 0.37
LB B SR B IR R A A S A -4.39

FA KRR BREIT R,

ZEU b, BREIIATENENGEE LTI —, ERALT . S BARE
IR R, ARXTAF G “18 ZR18 017, “13 ARk 027 A1 “15 ZRALfR” ML RE SR
i

I\ ZEFN

HRACUER D AR A FME AR BN E R Eiirmie—, WEREN FEE T 2016 44, A
A AR SR AR St ML 55 F T, RN Z uib R R, RARRONGE R, B BTERAT R BE A B 55 R SR
T Aa| AN SIS RIFRE: 75, ARTESHE N XIS/ Bt H. ArcT
2016 4 4 H 5 IC G 5% 34.00 12, TEARSE 7 RIEE, FHORRFEUF I BEA 7 2 1.

A PR R AR G B 2850 i T sl ] N AIE 27 T 3% 38 3 DA B AH G MR 8 BUR 80 26 TR 32 T BT
AFEEHRIARFEN; ZRATIHAZTAEM, 2016 424 R EIN i 18 H R
AFMRS KPR R WEEEKFE R DA,

i b, BRAVER EIAA R EAKEIEHSERE “AAA”, PRIJRE N “FaE”; R EiRE 13
ZRAE01”, “137:4k02” A “157RAbf” BIIUE HERE “AAA”,

I

AR ALE S IR PR3] 20
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) A SIS

it 2 ZRILIEFARDBIRAAE]
FENFie4F

HHE 2015 £F 2016 4F 2017 4E3 H
BB (2o 740.06 751.57 717.55
HA % () 541.98 596.40 568.24
APPOEA I = (2o 442.48 459.09 -
B #ERN . (L76) 118.28 166.01 168.78
HA fft (o) 423.70 430.40 399.46
HA TR (%) 78.18 72.17 -
APPOERARI R A H A A () 1.04 1.07 -
Bk (2 67.46 44.82 10.66
HANE (270 26.92 13.62 1.97
BALFERE (%) 50.36 35.69 23.19
LR (%) 41.07 52.50 35.98
UL (%) 30.40 35.14 -
FRIEA R E (%) 6.51 2.39 -
PSR (%) 26.07 9.58 -
HRA (270 95.66 137.86 -
NGB RR (%) 162.45 179.17 -
BAKAFHE (%) 12.41 16.22 -
WAMHEEERE (%) 265.69 376.71 -
FREREE (%) 103.64 125.86 -
W% (oo 257.84 202.85 142.82
K% (2o 137.11 197.19 212.16
Ex S Tie M C 394.95 400.04 354.98
EBITDA (fZJ5) 50.00 34.39 -
EBITDA FIE 550 (5 3.33 2.04 -
EBITDA &5tk (£ 0.13 0.09 -
EBITDA/RHEAR AT (5 1.35 0.93 -

R ALIEF A A PR/ 5]
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N8 AR AR

fifE 3 BXHEREIHELAR

ot THEAR
GRS [ CREAMT n4E) A (1 (n-1)) -1]<100%
HA 5 B 7 AR S SR J3 K- AR B UE S k- AT R G5 A4 1L T2 AR A R 455 & 3k
HA fi ST S SR SR -A QB AR S UE F3 R 5 I 25 M SR AL 28 R A 2 30
HA i HH S fii/ B A %7 <100%
BRI 2 B RNE E IS =<100%
FHNEE HR T35 B E VRN <100%
R4t RS b 5% R B 2R DN <100%

T E A

HREFEY B 57 %<100%

TR

VR T 15 5 7 <100%

EBITDA R e AR R S S AT I+
EBITDA FlE 551 EBITDA/F 237 H
EBITDA 4B fii %5 bt EBITDA/ &5t 5%
B MRS+ H & AT G+ DA RME TR B IS 0 58 (14 4 b 55 7= + il
AR AR B B HH B 4+ SN IR S 4 B 7+ 1)t B b v

B VR EAF & AT AN R AN BRI A B 5L B

ARBE LSRRk 55

ARFE LSRN S RN . 3452 5 %1*100%

e AT =5 A S+ K6 %
A 53 55 = U (5 R+ A R Rl 8 R+ R N B 4+ S H [ G 4 i 5 7
KI5 =K 3+ RAT i 97
EBITDA ¢ 20 BIF S S H B R .

R ALIEF A A PR/ 5]
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it 4 AREFKIERFRREREE X

AT FARKIE SRR % 9 %, 77 H AAA. AA. A, BBB. BB. B. CCC.
CC il C Fow, Hb, Bk AAA %%, CCC % (&) LRSS, H— M HSHATH “+7.
“7 RS HHMTROR, FORNE m iR T AR

AAA G BT IRE SN, AR Z AR GRS IR0, 2 KRR

AA . FEESINRE SRR, SZARIZ BB ANK, E L KB AR

AR BEESRETIER, B R ANA TR, 33 2 RSB

BBB %: fEIEMR55AE 1M, SZAFIGHFIABIR B, B KR —

BB % fAIEM45RESIKTS, ZAFIGHF AR, 20 R s

B K: LM MRE BRI T R AT 0F RS, 12 KR s

CCC % Ebfit 55 MRE IR FEMRIR T~ R AF I G oA, 3 20 AR e

CC = FEM =B A FIARAF ORI L/, FEAA B LRI 2L 157 55+

C %: MReLEILFS

KI5 (B ARG G 18 S ZATS e SRV A =) F K ME F 4L

R ACIE A B A PR F) 24
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