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ccxi ERTRRE

o WMHHR

BB (L78) 3,943.91 4,574.64 5,358.55 5,546.67
AR E (2T8) 941.37 1,022.74 1,108.01 1,120.39
HEEA (278 608.64 648.97 661.67 -
BRI (Z78) 228.10 291.53 342.50 47.74
HRNE (1278 81.10 107.71 120.55 15.68
PR EIRZE (%) 8.88 10.97 11.32 =
BB E (%) 41.18 43.71 46.60 53.71
A 55 2% (%) 213.08 197.62 197.71 =
BERATHTF 2 (%) 19.73 18.24 16.03 -
mANMEE R (%) 361.45 206.96 238.90 =
HRREREE (%) 183.29 179.15 163.37 -
EBITDA FJ 254 (XD 2.47 3.02 2.90 =
Rfi%%/EBITDA (XD 1091 10.71 10.87 -

e [1BEERIE A RS 2K B TS T CREBRPE G0 &7 H 1 RFRHETE IR L 2019-2021 428 di TR 5 AR & diih
M 2022 4E—ZEEM SRR i 2019 4RI S5 EEE Y 2020 AR HTHRE IANIEG 2020 RIS AR A 2021 R VMR A IIHIEG 2021 AE S5 HAR A
R AR S R PO AR, R AR S A5 XU 4R AR R AR R4 BT SR BEA W) AR EE (204 rh i 5| S B i)
YLAISE, B TE EBRg D42, e KR ANE HEEER AT L, RrBbBtal .
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A RVPLNRAT NZACIP S BRIAS IR S 00 i 5 [ B 5 AT NIRRT R AR50, s [ B B LAt A 5%
5 RAT ANAFAEARATHAD AR PP RAT AL W A TERIRERR AR

ARPERMAE PRI R ek O IR AT 5 B, ASHARMR Y b HUE SRS R, sl B IR 5%
Ph R ATEEE SR NG PR AR B AT AR T, E RIS xR B I SIENE . Btk e Bk, o
B TEAEAE AT RIE

A B S E N SUBAT 1R EARAE 55, AR B REA K PP 7RSS B A IR EI.
PPRAR AT (KPP AR A B [ P R 5 L A A5 P PP ZRARME AT 35 VRERE (il RS AW, RS2 RAT A
HoAh 2 =5 BT T2 o

APPSR PP G A5 FPARDLEEATFR AW A AR RS 2, FEAS R A [ B S B e U
Tl PN BE AR P R B BT DY 54T 9, MANREARE AR AN G, B mf AT A S ™ i RO A
FRUBAR [ P AN AT AT 45058 8 o P AR 3 557 PITId PP 20 48 SR H B AT 452K 05T, TRANKE AT A P A o R A
TP S =7 P A AR5 BRI 5T

A RVPRES R A AR S B R 2 AR, AR A 2. GR P2, rhimifs [ Bk s 1 s
SE W BAT NATEREAVE, IR IRER VRS DL 4ERY . AT VRS REET . KIEPERAE.

PR ER VR R HE

RIS E R . PPATWATI] LU A A R PP FEAR G E , B B RIPRAR A HR 2 H CAPPERS BT H
WI9HE) &, AR RIS VPR S RAT RN, FREERIEAR IR U7 AT N E B SRR SE I 3R, A IR A
77 (1015 P RS EAT 5 A 8 BIBR R VPE, AR I8 BOR B e AE A A W] W (www.cexi.com.en) F15E 5 T
TR,

FEERERVPIIIR A, A FPs T ARG IR AT B SAR R AR () SRR T A1 5 > A e R P 14 7 34
PREFPPZL, FEARME LR T4 — 2 HE AR Z HE 6 N H W E— R GURE FEREESUR & . Besh, A
ARPPPARE W R HE, AAFRREVIRESRAT TR HRTEE f) DRARGERERKER, e
RERZMAAIR 55715 FH o RIS, RAT AR AN @ AN A A W ISR BUHSCTERE, A RIS AE DN s ZEIN S A
EANE WIERER VPSR, WUZF DT MW BT oF R A A IBRER PR 45 R

URAT M HORTAA (A7) RFE SN SR SR A5 R BAVP I 75 BERE, A R AR A AR DL AT 20 H I 4
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RIT AR

7RSI A IR A T & /2 1991 AL R R RRAT GURR “T7RRAT” D UEFZ S E
e 2010 4F 2 H, AFIFETEMRUR S RED A BB H IR A A, MONTERE T B4
Al AFT 2015 4F 4 AEFWREGZ A RAR (RFR “&BBASH” ) L, %M H KK
17 17.02 {0, MIIEEEE B 4 320.79 1206, BIE 2022 4F 3 AR, AnlEMBEAN 76.21 147T
AR, BB ARG BE 2022 4 3 AK, AFFEEMKAR 232,035 17, HopdEk
FORPNEE B A A PR A7) CBURTEIRR “FH MR " SRR : 000623.S2) i T UK A

FRAE (LRI “ICT R BREAML: 600739.SH) Fidt A ERBG A RA R (L

10.34%.

R 1. BE 2022 4 3 AR RIS R HARBIRIE O
AR 4 AR

AR (KB HIRAF

MR 29 SR B A A BR 4 )

LT R B A R 2 ]

el 2 L £ AT A PR A

o [ IE 27 < R A A7 A B A )

B RAEFHR AT

o [ 2 Y AR AT B A B 2 =) — [ 2R TP iE £ ISR A B 28 5 RO IGUR BOIE SR I R
o [ 72 Y ARAT AR A PR 2 B — S S IR ISR A W) A2 5 BT IR Bl 5 R 2 &
AEM ARG —— A

EEM RS — A

#it

TR AR AR : 000685.8Z) M H—EATE NFERL LA 4 N 18.06% 17.94%F1

Fe e (%)

22.31
16.43
16.40
9.01
2.99
1.37
0.77
0.58
0.36
0.32
70.54

E: EERMBBI S &SR, HRMELAPTE
BORRIR: TRAES R, (e E PR

BE 2021 4K, AFCAEFEKR 31 M BT BIRXEA 25 Ko
A 2021 R, JORIEFEE-PIERT AR 7T XK, EESRAF 1 XK.
% 2: BE 2021 FRAF EEF AR RSB AT R

T AT LR AR
T RIS R A F TR 8%
JTRAEEBRE AR AR T
IR A R A JR A
JRIES B E R (7R ARAF JTRBVE
IR (FED ARAT IR A HE
IR () AR TR B AL B
IR IS B AT IR A IRk
5y )T B A IR F Ry

N, 284 FEEH

FEBEEL (%)
100.00
100.00
100.00
100.00
100.00
100.00
54.53
22.65
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NG RAT AT AT 25 1270 CHEANRT 2542700 « ARGy 3 4. A Hf
FALAEAT R, B —EA . ARG IO IR . AT R B0 175 S PRV 2 5 45 /) - R AT
NEERISS.

FGFHFER EMER AT M)A, MaEll T TE R E.

Z1TNERRE SRR

FIEEFRAA, BATHKNELRRE, MEFFHERE, EMTIEREIFORRILE. TFER
WEFH T B~ AR BEASEHRBEFIRE DS ; IR TSR], SkERssmseti £l MpMce;
FOGFEERFEMBLS. 2022 FLUREFTIATZERS ML, EFAR—FEISRAZIBK
AR, MitEERFAREE. BIEHMTIERERAARLZETN, NRFRE.

ST S A TR s A O, BEE BEA T R IR AN BE, e I SR8 IEZRAT
PP ARSI BRI RE S R A (H 2022 FE—FE DR AR AT IRE Y, MK
KR BRI T, BT 2022 FUEZFAT ML B A E g pbdr e RSB AR T RECR, &
N2 BB BEAAKNFENLE], RTH SARAT LR AL F B IRITEST I, (IR A R BEASE Ty
KEFETt o MR A FIFEATERA LN 5 BATWSS BE WSS 5SS ABHE 55 TRk 554
B, 2L kEEWS SRR, GESEIRREE ARSI E M Z otk ATk, Sk
IR R SE A 0BG RE— o, IEZR A F) BN Bdf A S BT DR B AT /N R
SEAFEINAN, W RGBT R S fh R, HESNIETEAT W REE 15 o IETR A R LR BT L
b, RAT ERBARERACT RS, AREL. BIRAZMOESH YL .

TEI (PEFF{TIWELE, 2022 Z£6 F), REHERE hitps://www.cexi.com.cn/coreditResearch/detail/86892type=1

PIREERRAA, I RIEFHSRAESEF, BAARASMEERFLTITES, 2021 F, ARABH~.
FHEFEMEFERHEZSTIE 8L, 55 7 GLFAE 9 L, EWMAFEFIEHER SFIE 7LFF 6 L. ARET
FMFHEAREENVAL TR, FATAREREIMNBEENFRGT, EISILIHRR. FE,
AR SWANN S TURERS, WHFSHR AL, WHERBISS. KAEEIS. X5 R SFHA
aEERE, B ERWSEATIHZ SRR, EER—ENREFMHE.

R 3. FERARLE WSHA
2019 2020 2021

B

R

FEAHEA

BN HE A

R HES

ML LI AHEA

PBARAT W SN HEA

B EHENL SRS

il B 2l 55 ) BN HE 4 8 6

ISR BAHE A 13 11
e BRI G I DR TR TR A R BR B AR AL, RIS TIEIH GRIESF A R RILER R T A AR 12 .
BORORIE: w EES L 2, HH IS [ B R 2

[ Y S N - RN |
W N N O

33 39
7 13

0 o0 A O WL L LT O WK W

ot S
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A W
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ERTRRE

K 4 EFERATENWMRANRIR (47: 17T %)

BT 14.49 6.35 6.63 227 436 1.27
I e B 5% 96.20 42.17 121.79 41.77 136.45 39.84
5 BN 5% 4528 19.85 50.96 17.48 68.67 20.05
AR 64.54 28.30 104.35 35.79 126.63 36.97
FHoAth 7.59 3.33 7.81 2.69 6.40 1.87
BB AE T 228.10 100.00 291.53 100.00 342.50 100.00
oAl 25 A (19.00) (17.56) (20.58)

SVEERE R 209.09 273.97 321.92

E: EERMBHI S &SR, BRMELAPE
BORRIR: TRAESR, IR E PR

EEIRIR

L AIRFEEIR Y B B R T R It e 613, [RT 2 BRI &K, e
FEILIRSS : HPERFEEHN R Z5 HIRIEEA R T H T BT T > SRR %
BRI 503 o

NEE AR B AR M E S B, RS WA S M v AL B . 2021 AR EI
AN SRS HIN 136.45 127G, FIHLIEK 12.04%, EENIRNT HEE 39.84%, #2020
FERPE1.93 A NED .

S0 KW E EEN ST, 2021 FARRARH RN 2 RIERRIZE, Rt E g e
Wi P RO S U ORIR IS, A SRl ok S IR RO R R . 8 2021 FER,
A?ﬁ%ﬁﬂ#m%ﬁﬂﬁﬂw#ﬁm7n%,ﬁ%m# M 55 2 4 DR AT IUREAE F7 7 P oL
FIE= 1 AR 2021 oK, AR TFHUESEH P& 3,740 15, B EERBEKLY) 16%: 2021 4
Sy & FATE T 6 I AR s A AR LE S A 3,271 1470, 2021 A B I EEIE & RAc & 21.31 T

oot (A% , [FIEK 22.92%.

R 5. FERAFAMNELZIEFR HEM (P A /110t %)

M5 10.55 4.14 16.43 3.97 20.03 3.88
H4 0.53 2.87 0.91 3.33 1.28 3.49
%5 20.78 422 26.40 430 37.81 4.99

e EREAE A RA RS, W0 BURAR SIS S S A5 IR P T2 SIS R — N U152 5 B Lo«
BORRIR: JRAES R, (e E PR

Wtr bS5 I, A TR AT AR RO R a g5, Bl ke i 4
B AR R ULRTRIITE R B T AR R e S (BEED FIRA
A [l s 3 2R i S ATZE B TN 3 P SRS 5 SR BER 5 o

FEREAN, JRIETF B BRI T A RIS (i) A BRA ] 1A s AN %

VBRI hE RS2, 2022
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BRSRMAELRS, W BT K EANE S B BT B R, A E EIF
K TV SR PRRRAL 5 R G, & 1 RSN & B 55 .

Al LT 25 T T, A3 28 T A F AE R AR P S5 T2 IS AN, A FI Rl Rl 25 SE RS
WK 2021 F, AFNLENSARE, BEF CRPOTRT, EMEEE RS AR
i, b SR Y R . B 2021 K, AR R LIRS R R AT 940.09 1276, 8B E
FEAR BT 11.50%, T35 K 5.13%. HE 2021 FK, AapiEahsLSE A P 4R
THAR LB A 286.66%, 5 _FAER/ME ETF. B2 2021 FR, A F BhE % KA 2 S
fHE T 3,443.36 1270, TALRYIBONAR L 2021 M RIAEE S 3.17 1470, #kZ 2021 R JRAE HE
FARE 6.10 1070, B EFARIEIN 78.90%.

[ 2E G55 Ji T, 2021 AT M S8 AL 25 FIAR Ak 2 2 R PR35, A RIfR T e i 2 i
W55, Rt 54y, MR sl 8 A Resh A8 T4 . AR 2021 K, ARlEdEE
Yo IF 3 P I ZZ 4 5 B D 45 R B0N 128.81 1278, WSS RFF PR, #E 2021 4EK, AR
20 R 2R b 55144 8 20 AR R LA 330.54%, #2020 SE AR/ 7.24 ANE 4y 5. HIRIECHN
FEE, B AHXT AT

R 6: IEERAFAFAFMIILFHIL

REBERE AL S RAT (1270) 500.04 843.10 940.09
YRR LB (%) 281.58 281.67 286.66
PUE A B8 BT s B s Ul i 35 R (276 121.95 124.89 128.81
BRI L] (%) 311.80 337.78 330.54

BRIRYR: RS, e E bR

FAN, NIRERE Y, HEERSEA SRR RE S, A FE A E])T R R R G R A .
2021 4, A TATIL R BIIGERE 77, T R b FlL 5% R hn o 4 1 RS AR RN WS
SEHR. A 2021 K, NSCER TSR T S S RIAL AR AN 7.75 1400, B EERIED 56.02%.

HRARITIRIR

RIS BTN, LA BRI T E H W HI B WEE T8 H TR AR 2 R 17 55 i 3 Y 55 25
BEHR, MKW IEFLTTRIH KR

A TR EAT IS A E AR T 55, 5155 gl 25 AV 5 ik 55 2020 4 7 A, T ARIER
JRXE 2 F R 5T A MUE B A FRIEN U TR 6 D H A SZELA R i A8 45 0 12
AN H B ot A BRI = 20 BN SRR AT B A8 . U H T, AR Bk CakE, |
BT IRAEAE, 2021 FF A R AT\ S IR ILLIN 4.36 1470, [FIELIR/D 34.28%,
FEENAH S 1.27%, #2020 4F R F% 1.00 N4 .

FEBRL G5 T, O~ A PR BT S He R, AWrinam &3S M B, IRAEBUT Ik S5 1EL
i, KL ALY, WRLR Oy, IR E MR, 55k Kk k. 2021 4,
) 8 BB R B AR A 4 5%, JBOBR R TR R 14.25 1478, A E0 AR RS AT AR

e g

k |
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WiH . HEA R ST RS, AR S5 IEIB P R .

25 b T 7, A RT3 L&, IR SR AR L 55 N, AR P IR LR A SRR 55,
BRI BT S X 7, e s /BRI A XU A BEAL R B %, SRR U 28 R 4R
2021 FLAK, A FFER AR U A AT BUR B R MR ), 2 R S5 S5 b ot
RATABSIUE S AR S AURMR > . 2021 4F 4w TR K AT 57 40 3, AR 8401 309.95 12
TG HHTAR OH RS TLS, XS EEPIRE .

R 7. FERAFTFERRITUZERL

2y

(AL 2. L 4270

2019 2020 2021
- FARBF 34 8 4

T S TR DR AR . N
AL 266.14 43.94 14.25
FARE I 166 104 40

i3 7K . N
AL 1,359.29 734.90 309.95

BORRIE: TRAES R, (e E PR

W S5 IR b 55 7 T, 2 = RV 55 BT b 55 2 EAAE T m] ORI L BT = AREERR AR . IR E A
M55 J5 T, 2021 4R, HSEE R BOR . RECE . XEURRECRTE SRR, AFBRES 510
FiARML I E A ES) . F, AR RREDAME R INIZ L, RIE AR TR IR B, sl
WA E, BRI EE RS . B 2021 R, ARMERNFIMFHERRSE B4
AT 33 5K

BEAh, FEBEAME AT ST K, 4 F) B ENE I (A e B I T AR KRS (R AR
"l CLURNFRR “) KAL) FFRAM OIS . 2021 45 KA A &R (& IPO. i}
RGE RT3 AT W S5 A S0 H 32 A

A ETRRR

L AFFLEIRT ES B BB E SR LEET], REEEWEWAKXNEIET: A BB WHEH
BT AT GCHL, REERHITGRE RN E: BEELE AP IR TMT 5
17, BEATHHEAH I L TE LB H o

NF R E M SRR BRI S ARSI S AFEESE L. 2021
RN T IR FOL SRR SN 126.63 1270, [AIEEHEHK 21.35%, FEEDNLIRNF S EE 36.97%,
2020 F FFF 118 N E S M.

SN

POE BN I, ARNECR R BE TR G R R ORB E E (RE)
ARAF C(CUNRRR TR BHE R JTRESE BT . R BE SRR T2 M5k
ol R B AT SRS 2 7 0, AR R a2 . B etk . BALI B I SR I, R
e B ARLT . BIEA ] HAY B EE M mE A SN R E AR 2021
B, TTRBEAW BN, INsREER R ¥, IRTP AR, FREHRTT B B A

WP RCE RS PP AN AE ) REEE RIS 0RE T, B LIS T RiFmaE ks 1ok,
7R AR KA A W R e, A 2021 AR KA A7 DA e U L. IR 2021

R TN J
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ERTRRE

R, TREEEHNESR B E IR BB BRI T A SR 0 1 (B R
2020 FEAR G ETF 157.60%. T FE 14.29%H1 T B 30.60%, & it HUEEEL 2020 4K Tt 62.26%.
BE 2021 4K, JTREE W EGIZIETSMBEIEAT AN 25 2021 SFEIUFREE, TR B
ERIFASE EhE BT H S HER 5 =0
FEHANG P BNL SR, A FNE R R GRS MR IR AUR IR SRR W = LR
5o JTRIEBEE W R B IR RQFI B H R ¥t SRl 2 —.

£ 8: HFR) REE G E P EM SRR

AL f20)
WA 2019 2020 2021
BE7 A B 55 AR 2,972.14 3,039.82 4,932.44
Horp: AR EH 1,230.97 1,368.63 3,525.61
B 1,416.85 1,514.35 1,297.97
LI - 324.32 156.84 108.85

BORRIE: TRAES R, (e E PR

AFIGEHNW ST, AnFEBSERT AR RESMS AR 5071854 R A5k
SIS, JTRIEG G kRS B A E RS E AR EEA L —, AR A
Al W AT L HAHUR R G K m HE R B = B IR S5, I n e BB N 24 Bt 6l
ANV E TR (QDID #% THAM S AT Y, RN nffESE 4524 B 40l it RQFIL
TR BT ERE AR AT . JRIESTTH, BE 2021 AR, [RGB A S S
A1 11,296.25 1470, #2020 K BT 47.97%; SR idiig & 5 M & 6,919.52 12
JG, ATMVHEZEE 3%, G5k 4 T5H, BE 2021 4EK, BTk RSB A SIS A
17,064.29 1275, #2020 K ETF 39.28%; HIFRTE Mimiin 4 5 A1 12,289.04 12
JG, AT 15,

AR HND S U, A A A B AR R AB AEAE P B SRS A B A B
%o 2021 FELIOK, JURGBEREARAEYERL ., BREHE . SRS AT, A 2021 £
Ko TTRABEBOLIMEL T2 50 RS e, EE% R BT 150 147, fE5A
Y, | EESEE R TR T AR (D) RN E T AT MERE ALK
PO LSS, O8R4 28 i m il . TMT. AR E408, H#%m A cild
FFIIR e A . SRE IR A 5 i BT

32 5 KAtk SRR

LA BN ER T, BIFHIFER] T EALRINE T GBS HRAI P& B 5 ELFHIFER] T
HREFLAEHIAHR. FITHIHE, BIF TEIFHIRE WS

THHR KR
SRR
R
SHHR KR

P EES 2, 2022,
o ERE R R RS 4, 2022,
AFGiE, WIND, 2022
AT G, WIND, 2022

10 AR
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N FIIAE Ty SR 5 i e = B A s AT AR A 2 55 [ s WS o B e A8 ol 45 MG Tl
W E RIS HRBTON S . BTSSR S 2021 SFEAEISE 5 KA
FRRHSEIRN 68.67 147G, [FIELIEK 34.74%, TEEMUNF diEE 20.05%, #2020 4 EFt 2.57
MED R BE 2021 K, AFEME T REET2,364.90 1670, K- RRMEZZIRA
FRAMETH R SRR A1 0908 694.98 12 I6H1 1,510.66 127C, 157 7 &b %= Bairh 5
L2370 29.39%F1 63.88% . A F] 2021 LI BT (A RMMELS . HAL G
BEREUSON S BB B R SISO - HA LR AW as o 1 AR R TR A% 55 A Su i (E 22 30 S HAR AL
BB A FRMMEAR S, AN TS RE B AR BT M A B AR 557 A 14 B Ui & ) 95.42
fe.75, B 4.61%.

A TR AT A G55 F BN I SRR S ™= i S SR AT AR 7= i AR T A G
2021 4F, A EIREE IR REEMER R, BB T O B AR S, R T 5 B
Gt A, AT S SR BB A T A R A S, SHAS T B RGES -
[FI, AR TS5 B AL 2020 4FA RIEIGC, @i miRSs, 4ERFiia iR shrE,
BT RIZEES), Fem e R, R AR E IR R . R 2021 R, AR
BB BIRE TN 293.26 14ICH 503.65 {470, TEERALTH G LA TN 12.40%F1
21.30%.

2 ) [ T AL B A B T b 55 S IR LA 2 B R A IR BS I 57 I8 M (] 5 WAL < il o %
FIZRATAE S T 5SS o A RTINS % P B FE RV ARAT | IRES A W] RS A W] W55 A F]
fEHEA A S BEIE e v nT 4855 T b [ SR T g K S g MM #5555 . A mlE T [E 4R
AT 18597 1139 S 28 B A8 by 22 R ] 5 Wi S RAT AR i, FFHR LTRSS, nE fit . BOE M4
Rt OSSR AR T SR, iR, ARfigE. EAUASE. FE R RAREGTR T A
AT I AT A T H CinRIR B, BT ORI A2 5 B il 2% H = A 1 F)
B o AR, A F LA FICC V45 3 208 i (A3 2 SR i) T AR R B EAH R A7 T .
2021 FA TGRS T IR R A G I A AT A AL, IUE T B gl
AR T RUFIH TS, BE 2021 FER, ARMFRE RGN 1,457.63 1470, 1EERTA
EHE RN 61.64%.
* 9. AERA R SRIBRASBI (SHUL: AT, %)

(e S an 1,294.94 66.94 1,439.77 7191 1,457.63 61.64
JREAL CE Rl IE ) 136.14 7.04 172.87 8.63 293.26 12.40
54 288.81 14.93 206.95 10.34 503.65 21.30
HRAT R 56.40 2.92 24.60 1.23 8.00 0.34
UEF5 2 ) BRI = 38.55 1.99 34.01 1.70 21.82 0.92
ATA G R 557 0.72 0.04 2.03 0.10 5.64 0.24
HoAth 118.84 6.14 121.92 6.09 74.90 3.17
&t 1,934.41 100.00 2,002.16 100.00 2,364.90 100.00

e LA EHERIZI & HNEE, MR TR G SRR % .
BORRIR: TRAESR, PR E PR

11 AR

T e L B O
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AT BT K G\ 4 G AERREAL = . USRS SRR ARG AMIT AR L S RIS, JEIdAE &
T3 RSP i AR RS R UE = i SR AR A P SRe . R 2021 4K, ARME G T Rk kAT
mmEUR 26,368 X, R EATE L 10,264.51 1270, WA ETIEZ) 929.81 1276, Hr,
2021 FEER S AR 7,360 R, BRI 1,819.7 1470, #UE 2021 FFR, AW 67 FKHT
ZRRAME AR AR T RS

A E BB T 55 EEON IR P SR R R A B g eI . SR TR ks B
T 2 7 45 22 AU A B U IR S5, SRS MU R ) B 28 Z o o 23w RS AF FE 308 i o [
28 MTAAIIT 800 ZKAEHE Ediaw], PLIGE 160 AW L AR . thhh, Apt—F
HEZN B FEIREN 2B, INBRATF TR A A% OV S A R SCRe . K E A A& 2SIt A ]
BEL—BITAT Fe e, TRAE A 7 ek 555 -

N B 55 1 BN SR B B s SR SR ) B 7 68 ML R 55 55, S (AR 55
X G s R ARAT LB 7 AR AR AR LET AT AT LET AT WA R
Hyam. EtAn, SRS EENERRTUEEI. 2021 4, AFBHIART. N
Bk ARG IRITERE TR ARSI RIA R, AWHRTH P e . A 2021 FEK,

N TR R PR S I S RS B BRI R 5,259.72 1278, 1 2020 AR K 60.93%; HA+E
BN 2,624.66 140, RO SRS P SN 2,635.06 147G .

u

RALTON S5 T5 T, A FENS A TT A RN LN 5SRO R S A%, B TR
BB ST N L - 2021 SELIOK, [ REC AN AT R deitflid . Tk BRIr (@R, Bl 3%, T™MT
SEJLRAUE. 2021 48, JURELMSGEE 89 MBS BT , 2B EA 40.78 1470 CHRMTEE
ORI EH s 8k 2021 6K, JTRFE M CSE BB R T H 231 4. 2021 4 8
NV E SRR AN B 30 [LIE AR M. 2 2022 4 2 AR, 287 CARYE Rl k58
T BRI RE, WO B e A A A T A w SEBUE N S NG R, SRTP AR ISR A K.

PIREEFRIAA, ITRIEFFIEKPFERA, Ak RES. BARTETH RFNAEFIRNENAES
1+ BIR B REE, Bl EERBSFHIRIRRENE & EI5MIRL P SRE R BRI MIBRL 75 8 SCILBIRARSS4LIE,
B ERENTREFERETKE.

SR UEFFRFIGE T B H, 2021 FHGREEGER T, LA EMTGHE, XHRIIAWE
T EHRY & EEWH LW T, 4 a] B Pk FRAL: BITWEZ IR, BURT
BROTE N o

O\ ) BEAR 1) B RPIR T AR A G FAFIIE J7 T 3 1 78 35 G BRI G . 2021 AFERLK, BN BEAT
DR SCE AR IR, SURERIF RN, 2 2R BEA T AW EE, IERT L R IAR a3
RIEHRS, THRIEREGI. 2021 FA R G AWK LS HE, #EEEAT S
FIEVSSINA BTt 5 2020 4 7 H ISR A 7 28 ST 5 AN, 2021 4E4
KNV 5 BE kg B OAREE, (NSRBI TR, AR R R AT S5 8L, AWinsa e s
RIEEE, RABAT S IZ BN, BRI G &R « 52 PR R ILFE M, 2021 £
AESHUENIRON 342.50 127G, [FILIEK 17.48%.
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ik i@ I RIEERDARAT 2022 FEEEFIHREEAFLITATRS (BEE)
ccxl ERVERRE

MWENI NI SR E, IR A R F RSN SR 20 EAES, Bar FERAK
o 2021 A A SEBLF LA 203 N 187.85 1478, B LA 33.09%, 1EE RN &
FE BAFE BT 6.44 NEH SRR 54.85%. HAAKRE, S240S I, R TERT RS b &
FIsE N, AFSLN S FEETIFUIRNE TN, 2021 FERAFELN S FLELTFINN 79.70 12
TG, B EFERK 21.28%. AT 7T, 2021 FEAHIO S SRS AR AR LISkl G i b TR I, A
AR SR AT S T2 PN 4.33 14T, RIELIRZD 33.31%. B B 55 7T, 2021
T, AFREN SN, EEBRERAR T, ZUm, AR5 E RSN 10.28 147G,
BT 18.74%; BE&EENS M, ZaT AR KIESHEBIEM, AR &ESLIHES
EINSFIRN 89.17 4470, B A KIRIEK 67.23%.

FUEWONTT T, 2021 4F Az ah v ahF b 45 F) QUG N sz md, A =) SEBLRLE RN 136.59 12
JG, [FEE BT 16.76%; FIESCH T, BT A5G0 sm, A 2021 FSEIF) B S H 87.28
{276, FIL BT 17.24%. 320540, 2021 40 7 SRR 49.31 1276, RIEEIE N 15.92%,
FEEMSN ) S EE N 14.40% .

B RS e A AMEAZ BN T, 2021 4F 2 B2 Ab B A2 5y 1 Gt T UGG 52, A
Bt aR [ LE D 4.62% % 68.17 1270, [FIRY, BT&miimksl, AR SEEME A R
EAEIW IR, A SRMEL SR EAE T 38.82% % 4.07 1470, 52 BRI R ILF R0,
"] 2021 FERHER T (T A RMEARS ) 72.25 1270, R 7.53%, 7EENINH
()5 A AR BE 571 AN AR 21.09%. Ak, AR SEELHEARL S U 20.75 1270 K HoAtlk
A 20.58 1270, FER]TRINTE SR mn B E G N, 6 RE DTERER /)N .

* 10: TFERAFVEWBMANMRL (SHHA: Bt %)

0

DTS

T AR 9,760.77 4279  14,114.45 4841  18,784.57 54.85
Hep: 4k 5% 5N 4,197.63 18.40 6,571.66 22.54 7,970.41 23.27
BEFARAT 5 I 1,437.90 6.30 648.70 223 432.64 1.26
o= EYSE SN RE TN 3,910.62 17.14 6,598.05 22.63 9,945.69 29.04
Feptiiioat (& A RMERBIED 7,133.63 31.27 7,813.05 26.80 7,224.62 21.09
ZINSREL PN 3,168.09 13.89 4,253.78 14.59 4,930.92 14.40
TC R 5.35 0.02 34.60 0.12 427 0.01
Fihtd 2,742.04 12.02 2,937.61 10.08 3,305.61 9.65
= 9Sa7 22,809.88 100.00  29,153.49 100.00  34,249.99 100.00
FHoAtholk 5 A (1,900.43) (1,756.01) (2,057.59)
ZWEFRE LA 20,909.45 27,397.48 32,192.40

E: BT ARRE, W REAEAE IO ST R %
BORRIR: RAESR, (e E PR

EEN ST T, BT IERA 7 S0l 55 2 B SR E R REE, N JTRATE A &) k45 M FE
A AR . 2021 FEA BN A S 3 4 K 8t e 5 B RIS AR 4 S 18 i 350 fE A )
Mk 55 I B HE B AR N 25.24% % 159.61 140G, AalEMIRHRFLL EFA 2.89 ME S EE

13 AR



i@ | EEERHERAT 202 FERSIREEAFRTATGS (B
Xl | ERTERE

46.60%. LA, AFPATH ST BN, iz = BOsE R B TG A, 2021 3t
THZAE R BB % 9.81 1270, [FAIELIE K 14.90%, 3 2 IR 8 4Rl 7 A gl 728 4 AR el AR 45
JeKIMEHE K

Z FARFEFRILER M, AR 2021 FFREA i, SFLIEFNE 12055 1476, FHEK
11.92%. % &3 23 7] H AL 25 4% 5F T H R HARGAUH 55 A A E AL ) S A5 I R & S R 1
oM, 2021 FFEA R SEILZR A WLES 120.01 1478, FIHIEK 16.24%. WREEZKRE, 2021 F£4 ) F
BIRARBREN 11.32%, B EE BT 0.35 NE 7RG P57 HEREN 3.16%, B EFE T 0.06
ANES R BATREM T, EFRA RS K RRME, FFIFRE L, 2021 44 wFE S8
B ZECN 1521%, FATELF KT

% 11: EERAT EBRAIE CAAL (7T, %)

2019 2020 2021

RS EN RO 209.09 273.97 321.92
Ml 55 K B B (93.93) (127.44) (159.61)
BRI 107.00 136.28 150.25
A 81.10 107.71 120.55
g 89.75 103.25 120.01
R ES 41.18 43.71 46.60
Rl SRACIE &S 2.51 322 3.16
S35 B AR [l 8.88 10.97 11.32
FE S AL B R 25.81 31.21 15.21

BORRIE: TRAESR, (e E PR

R UEFHF TR T2 B T I BRI, H L BIEIRERIFEIFKF: [fT, 4 Atk E
LTt BRI S (55 K PHIIE KA BT LRI ] o

MAFF RIS, RIS GESFA m KRR E B INE (2020 F21E)) K
CGUEZF 2> m] RS PR AR T AR L E (2020 SEABITD) 20 7] DA BEAS %O i 45 T00XU RS F b 42
e TR S8 M AR e, B0 SR 2 R ) B i VR A AN T ek

TEAEIRCNFR B N 78 Sl A B AR IR, ARILERG T (BEA R T48) MU IR R
EKE . B 2021 R, ARIBEA R FARE AL E] 661.67 1470, H1 2020 FEARIENN 1.96%:;
A FE PR N 918.75 447G, B 2020 SFEARIGNN 7.45%; 1T A5 557 LA 72.02%, 2 2020
RN B 3.88 NE AN A AT S5 R EHEYIE N 0.09 NE /88 197.71%, HEARKTFF RELEY]
TFE 221 NARE 16.03%. MIFKERE, BE 2021 K, BRA R DA T A/ AR
N 23.88%, #2020 AR NFE 3.91 NEIF A, BEA R RS/ A6 EE TR 3.45 AR
% 33.16%, ALAFKFESA ETE.

WA G EAE T UG, B 2021 ER, A g TR LA H 65 R EE S RN
30.76 4T, B EAEIENN 23.00%, EEARERR B EIRERES 6.10 {470, KRG ST A
#E% 8.11 1270, BUBBIBHREME S 5.07 AL TTHAL BT N BGRIRAE #E# 5.98 1478, LRI {E#ER T
BONBEAN B HIE K (CRAERIED, SHUN 2438 {470, A lAE#ES C 77 W5t
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I thiki=E R I RIEERDARAT 2022 FEEEFIHREEAFLITATRS (BEE)
ccxl ERTRIRE
PR, RN TR .
R 12: EERA T REEEHIFEIR BN (BEAT 42 (476 %)

HBEAR - 608.64 648.97 661.67
e - 808.31 855.04 918.75
A 7 7 A >100 213.08 197.62 197.71
BERALFF 2 >8 19.73 18.24 16.03
AN % >100 361.45 206.96 238.90
HHaE B >100 183.29 179.15 163.37
A e >20 75.30 75.90 72.02
BT A/ 515 >8 30.46 27.79 23.88
BT 55 >10 40.46 36.61 33.16
HE R 2 S UE S B AT AL WA AR <100 27.51 35.33 49.57
BE AR RS JUE I3 S AT AR M A AR <500 250.54 243.89 290.54

P AR EE NS 22 A (2020110 % GE 7 ] MR T SARAERAE D, L0t 2019 4R A Ml B BMRUHT b LT L 151075
ORI RIES, hifE R

JTRUESF 2021 FERFEFEHEFHI LT, BAEETEHEE TR 2021 FERKRIESH S H BT
B, RO FFFLERIE (R BE T AN o

A TS R, IR A WA SEmh 55 08, ARG AT A ml it W e FEUE 55 47 £t
A, T ARG RIIIREE M. TRIERRA S SEREIR AR S S B SR B
MR R NS KIS, BUE 2021 45K, T RIES MBS N 2,606.63 12
TG, B EERIEK 13.22%. HA g 5 55 MR 1,842.19 1476, B EAERIEK 13.63%; KI5
AR 764.44 1270, B EERWN 12.24%, KIAGIS 5N 29.33%, FA SEYETF.

ME PR HRKE, B 2021 FFR, AR =GR 2020 ARG 1.77 N E 5 R E 72.92%.
MEIARE, BEE LS G555 Al vt Ui i A O, 2 5] ) 5 45T 45 R 3T 00 .

HLGARIRE /) JT 1, 23 W] EBITDA F ELALFEFIE L ARIALE SO, 2021 4 3 B2 M A0S K
fISZIR, EBITDA A 239.86 127G, [FIELIEK: 11.58%. M A7 EBITDA 57 55 A< B f B FE 5 5K
> 2021 4F EBITDA X F) 578 56 54008 2020 4F9ksb> 0.12 £ 22 2.90 i, & 5i55/EBITDA # 2020
EHIIN 0.16 52 10.87 1%, UL AT LT EEZWEA SR T HEREm, 2021 4
A A SEMEE TG B IAE-273.23 1470, B4R 198.32 A TT I > 471.55 147G,

£ 13: ERAF AR J1tabs

LS 2019 2020 2021

BEE A5 3R (%) 70.09 71.15 72.92
LEED ISR (LT0) 402.09 198.32 (273.23)
EBITDA ({Z7%) 183.71 214.97 239.86
EBITDA #| 278 55 54 (X) 247 3.02 2.90
S5 545 /EBITDA(X) 1091 10.71 10.87

O NFIR MR AUR B R ARG i, MRS TR TEE.
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I hifeEn | AEERGERAT 2002 FERELEAEAFRTATRS (GEI
ccxi ERITERRE

7 EBITDA K 48bm A (s B s vH 5 D42,
BORBRIE: TTORIES, ks E bR

Hit=m

BrE RGO, A 2021 R, AFZREKEANE ST 838.31 1478, /& 2021 K%
PRI LB 15.64%. IR 32 S FR il it 8877 32 B i 2 m] Wl 45 i 158 5 Jo 30 A A
TR BRI N 5 S A G 4% T 8% s 5 4 ) HLAth (B B30 25

XHAMEORITTH, AR 2021 SR, AR AEAEXT G IR B MY A = AT SME RIS O -

VR EETUTH, B2 2021 R, A7 CGF NRET LR T AR AREGL A Rl
PUASRPAT BRI URA L MG 95 i CEHF 5 23Vr), WA EmE T4
95.69 fLTC N T, Ham EahfiF R A3EH 76 82, W RIS EL N 87.39 1270 AFBF
FAFIETE 1938, AR HE 12108 8.30 147T.

MR HE 7
AERFEHEE. T TRATFUARN AT EEERM 4

A 2022 3 AXK, AaLLbriEdlN, HFHREEREAE-STsN. TR L —8Ta A
AR RE—EATHNFFE AT A B H I A B S BARIEAE]755 8 18.06% 17.94%.
10.34%, NAFIRIEER K.

T MRBURBIRT S 2 1957 RO BEE A A, T 1981 L BURTIZS) . 1996 4 10
28 HIEGYINESRAS 5 FrEehg BTl . #% 2021 455K, HMBMARILIER 26 KT AR, TEMNHEG
FRZG AEYMEEFZ  SERE, R R MR R . TR PSS, B0
RN CAEZ P BT, BL “P b+l XU IR s R e 4% i B AR ] BT A F] .
B 2021 KR, EMRHURET™HN 290.67 1070, BB #FH M aE N 250.39 1476; 2021 FES2HUEN
W 23.04 1275, #FRE 17.71 1478

LT RORTE 1991 4F 3 A BOL R A SR B AU A R AL B, T 1993 4F 6 H & ek
BIS7, FFF 1996 4 8 ATE LIGUESAS B iR Liii. % 2021 45K, W TRORIAT R A7) 4
AR, SATPARZ otk TR IE B SEA R 17 5%, WS NEHETY . Stk
BE HEREEIRSS (R ) FIREIRTF R DY RAR B . A 2021 K, 1T HOR A B~ 480.17 147G,
JIFE E RGN 314.77 147G 2021 FFLHUENVION 183.73 147G, #§#H)iH 24.89 147G .

il A ROL T 1998 47, il i E AR R BT AR . 8 2021 K, il AN —2%
ERTAFIL N FK, —%S. BRAFIE 15 K, PiliAERBHZ B TTECAME, BT VIR
R WREAMRAEIRIIL, WK aE A RK S BRI T Haedi & TREHE AR “ =F—4" ik
PO AR S iR . A 2021 oK, Pl A HEB R 22491 1076, FREEN &GN 154.47 12
JGs 2021 FLBE NN 23.71 1276, 1#FE 14.56 14 7T.

7T R SR B S AT AT R AR KA S TR .

16 AR

™ Y

£

]
™

I



I hifeEn | AEERGERAT 2002 FERELEAEAFRTATRS (GEI
ccxi ERITERRE

P FEIARTE AR LTI AL A 23 SRR —BEAEA AR = KR Z A (NG HAEEHAR
BN, KIRE B, Bk T~ g BRI ARESEVE RS E MR, D2 =] s St S 46 1
SEpRRE. BEAh, = RICARRIED LS, AR EGR, AL REMR, WS 3ikar, Ao

IS RFREST -
RS

gibprid, G EPRE T RUESFBAR A BR A 7] 2022 SR A ML B E AT R AT A R R
CHEPIID” BIEHSEHN AAAS
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I thik =B I RIEERDARAT 2022 FEEEWREEAFLITAT RS (BIEER)
ccxl ERVERRE

Mi—: I"RIEFBRBERQXBEI+ABRERBALHE (BZE 2022 F£3 A
x)

& i Eisiindaai]

FREPRER (READ ARAA 22.31%
AR 2915 R 6y A BR A ] 16.43%
LT R R AT R ) 16.40%
rhl A F S0l AR i A IR A 9.01%
o E RS B Al A A B A ] 2.99%
s R 5 IR ] 1.37%
o R B ERAT IR A PR A W) — [ 2R P IE A AR AIE SR A 1) 28 5 BT I AR BOIE S 4 B 2k 4 0.77%
o [ R B ARAT IR A PR W) — R PHIE A ARAIE S A 1) 28 5 BT I IR BUE SR 4 B 4 0.58%
LEMRAES ——— A 0.36%
SERESE—— U A 0.32% -
At 70.54% |i

VE: BE 2022 3 AR, HEMBAEZERBRMERAFT R —BUTSIA . T RRBHARA R RE—SBTsAN . Rl AV ERRNE
FRAR B —BATH ARG AR A BT H I A S RA R LG 739115 18.06%. 17.94%. 10.34%.

oL

upapei | | wedhan | (—{ twanz L{ RINHTRENE | (B EELE EBHRLA IO

RAL K=ol T H wakatan |
e e ER | ETTTE ewiw | | M metasmas || Vs |
4 wAlGE | | L 13 | | i F_
[ fetem
{ MR | Wil e |
[ s | A H e |
-| WEE | L] e i

FORBRIE: TRIES
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I ik 4SE hin
ccxi

" RIEHERMEIRAT 2022 FHEEEWIHREEAF LT

ERTRRE

ARl (ETED

Mi—: I"RIEFBRBERARDEEZEVZSRERMFER (§HOE)

fasH R D

R B M AT
Hrp: HAERMEGLETETE
KB R
3G V& Rt =
IR Bt
FoAt AL £ %
FARAL 25 T H A% Bt
KA AL %

il <

SN

AR SRS

FEI 55

K55

B

B

=

&N &

HYEAR (BEAH D42)

- AR RE I ON

Hrp: EHREL ST
PARAT W 1 RN
P S R A A E L S RN

IISSEH N

Bevgiioas s R EES)

ENILON

NE Yl

Bl A

R

RN USYIL

EBITDA

W &R 2019 2020 2021 2022.3

BRI REBHR

PG A (%)

T BA R (%)

Bl 2 (%)

Tt REAR RN (BARDR)

100,255.67 123,281.61 147,007.20 143,969.89
24,801.78 26,106.85 26,363.30 23,298.21
20,688.61 16,793.85 19,992.23 18,372.75
81,105.23 67,742.66 124,472.61 156,255.07
2,280.13 46231 104.69 98.20
98,597.04 120,182.38 110,475.10 106,675.99
11,386.05 11,625.08 872.79 840.21
6,726.97 7,196.88 8,248.42 8,368.44
54,787.46 86,152.82 97,230.77 88,518.01
394,391.06 457,463.69 535,855.32 554,667.33
79,680.64 102,941.10 126,731.10 129,113.63
148,160.40 162,121.06 184,218.68 =
52,351.75 68,105.75 76,443.92 -
200,512.15 230,226.81 260,662.60 275317.73
300,254.47 355,190.10 425,053.98 442,627.89
94,136.60 102,273.59 110,801.34 112,039.44
60,863.54 64,897.18 66,166.93 -
9,760.77 14,114.45 18,784.57 425941
4,197.63 6,571.66 7,970.41 1,653.85
1,437.90 648.70 432.64 149.94
3,910.62 6,598.05 9,945.69 2,340.29
3,168.09 425378 4,930.92 990.48
7,133.63 7,813.05 7,224.62 (1,062.13)
22,809.88 29,153.49 34,249.99 4,773.52
(9.392.97) (12,743 .85) (15,960.57) (2.563.88)
10,699.90 13,628.19 15,024.88 1,826.34
8,110.26 10,770.89 12,054.91 1,567.58
8,974.76 10,324.77 12,001.31 1,238.10
18,370.89 21,497.04 23,985.80

2.51 3.22 3.16 =
8.88 10.97 11.32 -
41.18 43.71 46.60 53.71
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R[5 7 55 (%)
BAKLAT H(%)
TN 257 (%)
FREE B 2 (%)
AR AF(%)
T HEA/H115(%)

7/ 50 (%)

HE AL A UL SILATAE A

HE A S SIE 25 S H AT AE

LAyl
P U R (%)
EBITDA F| 278 5 % 51(X)

JF455/EBITDA(X)

I @miﬁ4§@ﬂﬁ P EEARHERAT 2002 EEEEUEAEATLTATES (BEmE)
ccxi ERITERRE

213.08

19.73

361.45

183.29

75.30

30.46

40.46

[ BT (%) 27.51

Fm /1 5T AR (%) 250.54

70.09

2.47

10.91

197.62

18.24

206.96

179.15

75.90

27.79

36.61

35.33

243.89

71.15

3.02

10.71

197.71

16.03

238.90

163.37

72.02

23.88

33.16

49.57

290.54

72.92

2.90

10.87

e 1 ML A BSOSO, LA A

2. RN A IEERFRG D2, 52 R EIREEE DA E 5.
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FRESRHERAT 2022 FEEEUHAEATFLTADRS (EL)
fERRRR

Bt=: BEAMFSEROHELR

ST R B TR A 2 A0,
? B AR Bl VB AR AN 7
R I T BN P 4K 30 T4 2
& spenex TR Vi R e
SR L BALION LA 5 ek
N o RB/LCA R 2457 A R S A R BE ks R B 7 A
AR SRR AR
R R T s+ WA 2]
8 mumms 35 TS B AL
Z BRI AR TS J% 8 ol RS AL B WU BBV P B 2524 Ao 8 25
Bt Rl 2+ SR B BB L O S B2 T BB A 28 S A e
v 4 R i)
2 s 7 M S R S 22 50 = SR B AR T3
I R AL B3R Bt 5 A LB R Bt ZSHE B ORI 5
S 2R 83 7T+ JE T BB FT U =37 1+ 0 9
» EBITDA/ (RLAHIAR B+ IRATE SR . o R B 1+ ZHE SR
o R B+ RS )
L —— S B\ Sl e 5 Lk — 47 B SR B8+ — 5
g ERRS S KK
K% 4 L E R O+ — 4 DL K
i S BB\ S e - 2+ A KM
B (8 8 — PR SETATE SAKACT R BAE 200) | P AP S KA R B0
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I hifeEn | AEERGERAT 2002 FERELEAEAFRTATRS (GEI
ccxi ERITERRE

B : ERFRHFSREN

ERE RIS ERATS #X

aaa TEAMBRFIRSAT T, 2R RESEA6 5 RE I, AN AMATIITHII, BL MR
aa TEAMFRFIRSAT T 2R RESEGI5 RE JIR 5, ZRARZTF BRI R AN, EL RS IR .
a TEAMIBRFIRSAT T 2P RESE655 IRE JI B, B AR AT IR, 2 XS B
bbb TEANERFRSCRE T, AP RIS INGE )Mo, RANALTIATTE BN, LR B
bb TEAMBRFIRSAT T IR RESER5 IRE J1BLSS, RARATF B K, AR mEEA W .
b TEAMFRFIRSAT T 52 PP RAEGE A6 55 1 RE I BCR AR T RAF A TF IR, BLMRAR S -
cce TEAMIBRFIRSAT T SRS RESEAG 55 I RE SR WO T RAFRISE IR, d XS .
cc FEAMFRFIRSCAT T 52 TP RAET™ SREL AL IN AT SR A R4 B, A REGRAE B £ 55
c TEAMBREIRSAF T, Z IR RABELL L5 -

VE: [11B% aaa 24, coc B LL TGS, B MEMEHRAT A7 = FFSHATMIE, Jommg e BT A5

Y

AAA SR RS 00T HSE, HEA R FIZ ORI, 352 MR .
AA TR RS MRS, ARG HASOLMEC S, 52 KRG
A ST R 0GB, 550 ARG TIR SR, 3520 RGN
BBB TR RS W8S, ARG ARSI, S50 — .
BB TR RS MBS, ARSI, A8 A2
B ST G RO 0 OSBRI F ISR, SO .
ccc STV BB 5 W90 7B HOBL T LI S5 59 5, 200 B
cc A QAR AL TSRS B N, HEA R BT RE 05«
C TR BB
Fi B AAA B, CCC BURMUF AU, f— MERBAT . “— (R, R0 ST A% L.
| egepesgs &
AAA B VR, KRR IR I, SR
AA A RS, TARIGIR IR, H2 R .
A B SR, BE5) BRI BRI, 352 MR
BBB BN, ARG EMEER, B2 A
BB BBV ESS, B ARSI, 4 i
B O 2 PR T RS0, B
ccc 5195204 e T BT LA 92859 3, 3529 MRV .
cc AR AR
c RREREE %
Fo B AAA B, CCC AURMLF AU, MBI, “— ISR, RIS AL
| egepeggs & |
Al SRR, BB, %o
A2 FA B, A .
A3 T AT A8, % e 5 B RIR L 5
B FA B e B, A — B
c A B I, 520 RUR R

D AREHIPIEAN B
e A ME A E GO HEATIOM
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fuhik: AERUH RSN EHRA 1T A KRB R AT A TR 2 S 4R SOHOS 5 4%

4. 100010

Fif: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
M3E: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn
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