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A (NHEE) RS R ALEME B M R4t
i F PR AL S R 2 N B, TEREANIEAE
WG AR, @S R M 2 G E
AT e ek 25 9 LAAZ B AR A AZ 1 9 £ 15
B NP BR AL I A o 280 A% 7E B E Sl AE
P9 26 T 2 AL TR X 45 K . xDSL N £ i
IPTV LI &S, TER B (5 45 Hh 32 B4 35 L
PR F S5
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vivo JEBRIENZ Ab, BT SRR 5 — K IEE K
FHL 7, H 2018 AEHh E T H B RN 7,600 T
A LL3E K 10.80%. MATMEEHEERRE, HRiE
IDC ¥4, 2015 4F 5 —Z= L R ERAT TR T-HLn Tl
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76 TFT Wbt B 4L FPC AT AL S BE ) K iE R
Fhs LB HLAE /N RST Al 857 72 o i SRR 2
REWITIAARS, A 5 558K mrne
Erefe AR AE TFT WA B R4 . FPC i a5 i 3%
BRI SR s PR RO R i Jg 240 73 40
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AR TR . 2016 4F A A B R R RHA
PRAF (AR RFR<ERIFERHT) 100.00%MAL, 55
PR R 2 A T LA SR RS, e e RS 3R 753 TFT
TARPIE. T2 AR, HETEEZL
PR TFT HACRIAE 1. 2017 458 m WOl i s
B AR B 03 BRA &) CLUR fafFRe il 5 #4 )
SRAFEDRI B AR FE4RET R s SRt
LR SE 2 LRI HAR,  [RIF E N JC 26 78 H AT
2016 1F 12 H A FIHEATFRAT 5L ¥ 4 26.08 147G,
FH %8 e ity S fi B — A ARRZH I E L AR A
ZHT AT AR S A S T B A, R
2018 AR LA BT H BATE THNA ™, BARA 7R
JIdE— D1 . AR PR R B AR TELL I 2 i
AT, DEARERIITT AR SETT . VL7 & A
BT T AT LA R B A B,
BT R AR AP RA . AR EF A5 50 1/

SRECKR, A7 N G HEERIT 80%, B BE %
RAFAFA FIE A B — g wmd i . ik
TR T R S Re T IRALAS AL 7 e JI AT IR T, B
AT S A TG 5

A 2018 K, AF CTP HZ A flHHF .
TN/STN 3 R B4 . A% S RN Mk 2 AR A 7
RE 23514 28,000.00 /3 pcs.5,500.00 /5 pes- 20,000.00
J3 pes #1190,000.00 /7 pes, HA X TN/STN & &
B AT RTP- F BH U5 57 7 e /MR TR, B2 R
L TR SR, 522 7 B S RG 0 2 H
PAH DG RE - 2018 AR AR LA E = 5= Re R 43 i1
N 92.89%. 93.14%. 89.48%#!1 86.31%, #E{k77 AL
FRICRYEFRAE 90% A2 A7, FERERIUIE LI T . %
2019 F EREAE] B LEE PR N R, CTP
F 2% A B BF 4 Ml 42 Y R 2 77 L 7R BB P RE R T
R ETRE.

# 3: 2016~2019.Q3 AR EEF-REFR KRB

2016
P

1t

et

2017

Bpr: 77 pess JiM
2019.Q3
F=fe PR

2018

i S

CTP-H 2 2 fih 5

5 23,500.00 20,765.21  28,000.00 26,813.10  28,000.00 26,008.46 15,000.00 13,590.06
_ oy H o
i ﬁ%ﬁﬂﬂ— 7,500.00 6,887.65 10,000.00 8,537.65 10,000.00 7,523.14 4,500.00 3,984.55
R
TFT-W 2 7R A
% (TET-LCMD 9,500.00 8,958.69 10,000.00 8,978.24  10,000.00 8,130.84 4,500.00 4,129.68
LECED _IN/STN (S 15,000.00 13,266.06  25,000.00 22,818.98 18,000.00 15,749.22 15,000.00 14,629.61
RN
0 N
*f/EHINlSTN it 2,000.00 1,669.87 2,500.00 2,498.23 5,500.00 5,122.81 3,750.00 3,579.86
LR TIN, EAE
);I’P-Eﬁﬁﬂiﬁﬁi& 3,300.00 2,698.04 2,000.00 1,497.70 1,700.00 1,430.99 1,950.00 1,782.05
§6 50 iR
EHR i SR B 1,100.00 989.23 3,000.00 2,685.55 5,000.00 4,276.55 3,000.00 2,905.48
HINK-H F48 400.00 376.64 1,000.00 867.98 2,500.00 2,308.76 2,100.00 2,025.48
CCM-$3143k 5,000.00 4,239.83 18,000.00 14,992.76  20,000.00 17,895.38 15,000.00 13,850.55
CG-m i %3 15,000.00 12,229.34  20,000.00 18,561.03  20,000.00 17,900.01 97,500.00 77,740.57
FPC-Z M £k 150,000.00 137,028.83 170,000.00 144,633.99 190,000.00 163,985.68 150,000.00 123,013.62
e 2019 T =FE RS & A b E
BORLIKIR: AFRME, S I R
MEORE, ATBOPWESEFEIEER  wome

Tt, BEE L 55 Reb K AR B OR B, [RIIN 47 Ml
A R B T ER T A RE 7T, R sE S Tyt
Tt

N b P FEAAE  VRA RRAR A TR A
TG . AR SO R K L B R SRR 2R B AR
R TS N Tl PR
HLT B AR o M BT e S, IS\ 3 3

Zl
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RS T 38 TR B A ANV B LT . T A RS
4, RENBLE T R BEEON AT (R BN 58 3 R ok
Jigs, W29, e F S ME. 2R
Ry REZF M AR EIEANR . 2 F R R
F WU B sk SR % B =LA
FaAl N, 2015 FIEL SRR A A F] L SRR
TR PR EHAE, BRI R R, A
LAETTIZA A — TR P He o I T
AW S, P RARERIIL, Pl
RN R, FIHTH R DR, T R ERE

J1A FithsR. #A 2019 4F 6 AR, AR|FAHIE
LKl 7 R /K. OPPO. vivo Fifk &%
AR . IR P IE R R A AT A o5 A A
KT, =& R ERHAT AR E, A
AV 5% R JE B E ARl . 2017~2018 4/ A filds
B RARHCEN N 5300 [ EE HE K 28.54%F1 11.34%,
BRI KES . 2009 F 1~9 H, AAZHRR

Geuf g0 K F T 280 % AT BRb, 2 A
BIRHCEN N TR

£ 4: 2016~2019.Q3 AT FE R4S &5

ﬁﬁ! 73/1:\' ~ fB//El
2019.03

HE

3
ik

CTP-H1L 25 = 45 3¢ 16,222.12  20.64  21,253.84  22.03  17,620.98  27.44 9,242.09  32.09
TLI-fi45 B 7n— A Asi2E 6,699.77  41.04 8,347.92  52.66 6,459.75  63.50 3,882.30 66.74
Tf?;ﬁ?f%%:ft%ﬂa 6,710.35  26.36 5,850.98  14.99 3,37460  26.74 2,65491  24.21
LCD-TN/STN ¥4 7 it 11,026.99 3.63  19,966.17 334 10,410.11 5.07  10,862.49 3.33
HEZH-TN/STN Wi fm Bnibidh  1,575.32 7.41 2,29454  10.38 491412 1311 3,575.84 5.57
RTP- e, S 2 it 2,504.31 8.13 1,449.04 5.82 1,387.14 3.09 1,721.70 4.83
BR-fi& 80 Al 540 907.27  20.24 2,519.84  20.53 3,947.86 1217 2,899.19  11.14
HINK- L 7-4% 357.16  27.04 851.71  20.78 2,264.09 2172 2,020.08 9.47
CCM-#%453k 4,149.16 9.88  14,588.51 6.99 17,336.48 1164  13,547.84  9.16
CG- i M 3 35 3,881.35 2.60 5,872.99 1.95 3,754.65 1.99 1,522.78 3.59
FPC-F LA FE AR 48,982.59 220  49,866.17 209  61,247.52 228  61,984.14 1.37

GORRRIR: ARG, Pk i

AT RAFES L, MRS TE. Rp, i
BRI i, EE S5 R, R
2 AT IR S T AT T 4 AL RAHE . B
THFEX FH) HRE, ArEBERANEZERA
IERHLIX, 2018 AFAERFHLIX ML 45 ik 56.09%.
MENRAKE, AFESE LR AR B
PEHPERAN, 77 5 Bk o8 R A S HdR I R R
Mo AT EEZEGL S, BT RS
LEMGEAMBEEEZE R, FR7 A E B g
TR, S A SN A — e IE B

E 3: 2018 FA RS TiH A
1.07%

0.02%

15.98%

SFRACHE - dEdbMiE - EFRMIE
el - FALMIE = FEMIE

TR AFRAL, PlfE R

FHLAH ) 7 £ 2 ODM | AT 47,
ODM | P ARHE dh i) T 42 HE RO IERS A SR, 2140
FAER BT AT AR, i R U R A A 4
e ~FMIANEZARIET ODM | 7, [FI5#E7)
R P B SR, 2018 A4 JN T LK T

- SEEAIE
«E4h
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BN 69.27 1478, L ENL S ELE Ty 40.98%,
Hep s — RE P EEP0N 1750 147, HEEH
B ELBI0 10.35%, SZATNAFIERA M, B AL
o

® 5: 2018 SEAF BT ARE BB

BAr: 27T %

AR

zF HESH 58 L
AL TFRIHEARAR 17.50 10.35
EU 3k JBE A7 B FE B SRR Al 15.44 9.13
B LREHR TR AR 14.05 8.31
V5] 2 T A A PR A =] 12.84 7.59
IR CAFIE A BRA 7 9.43 5.58
&t 69.27 40.98

VORRIR: AR, g iR

MWL FITAORE, R, HEM
BB GO, AFREBCRFEZE 7. %1
FHL ODM | 7, AFHEATILBHIR A 57 5 3K
WRASERTA, EHBEREATER, & RS
FRA 60~90 K, HHEXALEHEIE, SZBRIKIH N
90~120 K X F-H/N R, ARHA —E WA RS,
— MRS 20%~30% FiLfh 3k, [R5k # 30~60 K,
F R SEE BT, SRR N 60~90 K. k4,
R, A5 IR 2 5 DA T 03
£F, SEARATRATRERS Rl —AFE 60 RKUAN, Fha
AR 2% IR B IR 10 120~180 K.
AR BRET TR T T A B BT, AT
WKL, A A AR T4 075 7 ) ODM |
PN RE AR, SEhRgEE R B . IEFEA
B P RHARIZ G A DL LR RS, S R K
AN B R .

KERAZ Gy 7T, AR5 58 = RIEAR LU i £y
FIEBRREMMAFEEH RIS . AR NET
NI AR T SRR T B A, 2015 4EE I
TGN AT A I SR A R 5N
& P A VR EE L AL SR BT, R
T LI I L e R e e ESEB S5,
A A SN P E B, #E e AR
BN ERUE P S s 5EH, il
LG Iy o P I 7E RGO 1T B 2,
WA, A S FARE T AT AR TR

2016~2018 4F24 F] 55 HEARA e fy S FL B Ja Aol SR BBk
KA H 750 79 16.07 127t 16.06 1270A1 2.53 12
To: R &8 8 20.64 1278, 21.01 {Z7cM
18.00 1275, MIMRAETTIAIARAZ S . HETA 7 IEZE
A LR %, RRAEPATE AN
P A 2R, A Bl B3 i A A Dy 3 T S TR S
b o

JRAEHE

o8 g R ool 55 AR B R R AR R A
1 TRT 3. 106, IC, AN, FPC. i)t .
ITO SEMBEA ITO BExgs%E, LLEJFRRL A s
FLEE 290 70% . 23w A2 i/ SR RERT LAy Dy KL
JEAPRAE AL AR, b AR B 1TO
BIEIE . DO A AN A s R AL A
FONERIE . FPC AN Juss. 2w xh T ML
BHRIETT B4 00 S A i), RBGE S HER 7%
I PO B REAT KI5 X T il A0 AR AR S 1T 5
MR SRTERI, SR A B AR AN S b (3 L e SR
S &I PRIEERMER TS A -

M mE I ) B B R SE A, ST T
FPC. ma . 6 LL AN T BB A 2,
PP BEAT R AR e s R S AL s B
SR AR AL, HR Sy Bl AT L E AT Bt R
7. HATAE T B AT A E 0 ' b s R A
dh, AEPSREMA AL, SN RO . G R
FEEBG, o F b s — R i i A R
H 4 REI9RTT— e R L FRARAE 7 eAs, TR
T IR A BE

Ox F AR I IR R R R A R T 4R
HRI, 3 H R e A 500 75 T e BERURE
MRE, 2 w1 EE BEIR P R A SN fe 2~3 SR AN
PR BEAT bR, BRIk 1~2 AN, AT
FERRBEERENR o 23 RIS T3 385 78 707 dh BUIR 55
(RIRIE, B bR B LA (1075 2 R N 7 A B4
ks XAETE 2 SE R MR, B 54N
B KEERR, DHEHERIE A . [, 2]
N RIS, R 1T 55 X H B RO
MBI AER I, A A5 227 U KR I I, KRB
BT o 2018 4 2 RIS T KA AR R A
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i1 20.33 1478, (HAECRIWEER 14.89%, RIEEE T
e MEEHTTIRAE, o mR R IR ELER
KRR T 2~ 7B R — B 5 TR 30%
R4, FFEASTEI IR B 10%~20%1 4 AifE )i
TR WPRERIR B 451977 20, — BT 3145 30~60
RIKH . AFYRERIEGERCR, WA EER,
i SO R IR, e 1 2 = PR A7 e 0
BT X B8 e B i B S T

LTl SSHRERIE SR

N JEAC AL 55 ZNFRHER . iR =%
WU AR A d AL . TR EAL T

T 3P R Ak R Ha M 8, ATk sE g ikl
22T R R BRI AR I B . NIk b
THEARFI R R, A6 TAR P FIRE S 2B AT
Fe#a?h, 2015 4F 8 H AR5 #3840 AR 55
FIES . AF TR ST DL = A e, R
2019 4 3 AR, FZ/™ MR IR E AN = FUk
FEFERE PN 29 Jill, 15 JIWERT 6 3. A FE]AL
TARIE P EE SR b, R, Bk
WAMX, FER P ARB, JoR bR iz
A AFENESE N G IR E AR R P IA )2
LG, 5%FEITHEEGHE, REENTEFE
VAR, W78 E GG FAR. MR, MR
i KRES A H h ERSE R TR, & H T RIFAG R
ek, =& SEMEE T0% P IR 4,
90% LA 7% P K EI R 7. 2016~2018 4F K 2019 4
1~9 H aal b Tk 55 Se a7 71y 7.85 14
JG~ 8.94 1275, 10.75 /Z7CH 7.74 {278, (HENLE
WL E 43518 6.63%. 5.92%. 6.36%F1 6.70%.

T SEILAFR R, TR AT FEDSS
RIETTIA, RAA F =450 . 2018 4EA w] Y 7
BALLE S, MERTWSLE EREHRLT
100% AL, 2 EF 2018 4E 2 H 5 HAIRE ST .
PEIRBAAT 7 (ALY, B, WhiRE
o3k A J1 2R T 60%F0 40% AL, ikl
5.87 1270, TSI, Bk B H LT &N
M, ToiRAU I AT R LR, 2018 4 8 H A HIH
BUL ERETERI,  H AT G4k SR B TR
%l

A, AR BRI B £ 4
IR IZ DI SR, R ST R
¥, FEPREY SKAESD AT HURIERE I 9, 2tk
THRIREEBONREE, BRI 2K S
{H 7] 2 PR AR AR SR SR IE K, e
PEAE 25 DOBOR, B2 J e IS 1A Wrin K. RIS,
On w32 5% 5 B 4 i % B e TR B R T R R
PR E IR, 7 OQUE AR R AR OR B R 2
ELGUITAR

& RHK

On ) 2 PN 1A R RE 25 i % L B A — i
MR45 T, AR KRN RS, BRTE S
J AT ML AUCA 1 LS 04T B e 2 i 4 b B O F
A7 axii Br o B fRB k. AR, 3D BE
diB. TEETE AR AL, SR AR A O i BT
P RE I A 22— o b4 b BEAT 3 BRI
RS, PR T ARIRKIIR MR, FFEA
PR = it 5 S AL AR RS RIA FE
ML RE, P RN S, SR T A
TRV, DT A2 8 e 2 ™ b K Oy L B i R
IR 55 RO PRGEE I BER, HEREP L EEAT R ATR, 2
THE e e o —ulh XRS5 BE T -

On ) 52 PN R — At SRR i A e A 1)
oAz, FEFRWER A A8 By T R4
SEAHILY, SRR R AP R R R
BN RAEIER T, B E A
WA, FEAE PN T RIFI AR R AR
RV B B REMUAR, DA 2 N3 P AN
KT TERs RIS LA, 4
7 e B IEL R S R AL W, 3 K s T 7 i
AR, RIHAFBAIKT .

NEEREAEAL, SR 5G ORISR
AT AT WSk 2z — AL, ARSRFE A A -
AL S PR RO RIELUEBIL S, SHLA
) G AP R AAR 7 BRI LA B . AW
K A 52 TR T i KA B BOR AN fE, i
(7] [ 4 Ah— 2 it B3 P S AT, 2 gtk
7l )RR SR TR PR RE GBI R B B AT
KRR, IRRE A i %O

13

B NBRHIBAR AR T 2020 £FTH A4 A% 5 &

AFFRATARIGS G ORIIIRGD BRWERE . g



(IR SIUEITE

@ CCXR

e

AARA &R i, BE% 4G FHLI 56 F
MUK IE, AR O FREIRE R 56 B
WZFIAZ ORI = i

BUKE, AFLE SRR AT
SENL, 58 T AR IR RS R, A BT Ak
W55 RAF K&

AEEHR
nalaE

s QALY LA RIEREIESR, A F]
e TR RS, ERASMRES, # M
WA FHABEN . BOR KSR A I H =B
1, EHRAPABARRZOPITING, WA RS
fiit. ArEFSN 11 AERAN, WEFK 1
N, BIEFK LA, MrER 4N, ARERST
BTN IR RS, HIRIRE A, dit& R
o BB FMEEBRLS, JHHE 7%
TSN, AR H 3 A EAR,
Hrptfh 1 A TAGR S, EEAE BT,
X FVE RS WSRO S AT S BN B
FBEATIR T S VE S R HEAT Y .

HWALLK, AFBARNE. HHES WES
SENUR RN G S RE RS F A Sl A ] J e
AN 5 LRI PR 5 AT I8 A I DD S B AT R
AR DTN 55 o
RERETE

NERIEPTAAT I 25T G A, PSS
M55 BARTE DL, FENF 55 PREL AN 55 2 vH45 7 Tl 2 3
TR SR N B IR . AR B B 2B R,
AFRE TS b NEATE L, BT
OVRERI G S ERRERT ], S8R0 TR, B
SREBONYIHA .

FEPSE BT, 2~ 7] RS o "G iR
SOt 7 AT RS B, IR SRR, FRI
PR RVE B P IR STRUR , IVEGZ TR 1 2
Hily #E NEMPATREF, smiL TICCAR, Jf
A WG RIPATRE DU T4, SR e i
FERFERTERE o ox AR R AN T H A,
HT AR REREW ST % RE TR ARE

BRI ER R RIS BAR bR, RIEHEFS
i, BENRIEBAKR AT E N A FRREE
SRR SUR RATIEY TG OL, TR ARRE I T8¢
B ARBRT T CGHrENE B AED) . (SUE BAR
#E), SUTHEATS. SURTH. FLARMEEH
BT, TR TR AR RO LRI 22

FEW 55 BT T, N AR SL TSI 2T
TR R 5838 I 55 BRI RE, 1A 5 CARSZH)
W], BRI IAT (RTHE). (ks
THAEND) SEAHEENE . R 558 BT A 2 it
BT HSBCE 7B G B AL AR TR, 1
AT AMBIRSS 73 BHIEE . NRTE A= 55, n
SRV S5 MES , PR T AU aS , MR AR I A ANAT ) 4
Wt HERDY . AR THERITE ), A FARYE A
PAEHRE, SHRIETEE. EReEHERE S,
BT T RS RO L RS W6 A A S B L
R A . WS EBEERN IR IETAH
BIFER], RS THZ S SICR MR, AT 5k
ATERENE . FREL e G5BT AR S Fsthil i L, s Aloxt
TEFARRE WSS —RE .

FEAH LRI BETT T, 2> w0 SME ORI A ET42 il i
Vs . DAL Zar N, iR R
Lo N FHE IR SR ATEOEAL AT E L
Lo CRYIREZRAZ 5 P 22 BT AR GARIINES 2
Gy BT b /N AR BT R RIS PESR 51 ) 554 M
&, E (AT ERE) PUBBAR Ke . EHRSI
SRR AR, FFiE 1T Ot pEfRE

HEED, BE—2DWIHA 1 X SMEORF T 52 85 %
FERP . HEE B DA e RS ] (5 B T
(=8

BAKRE, ARG MBI EE, BAK
o, HHS, WHRSMEHEH WL, 8%
BBV, HEEHEMEAF.

W35 534

DL I 55 73 M T o wl R I 2 3R] 2 1 i
HEF GRRPREAYO B It B R =
LI 2016~2018 48 itH kit S ARG H ) 2019 4F
1~9 A4k, AR %R 22 v HE N
#il, YNNG OEEDE. 2016~2018 EV &5 EE
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N H RS IR AL

BARLEH

ARGENS BT HEEER=, NZiEE
Zop e NS, HRSE RS’
MR TRREG M, HE" AR K&,
2016~2018 A J 2019 4 9 H AR 2w B = s A 43 i)
N 169.96 1,70 212.44 12,75 274.33 {Z.7CH1 310.22
1275 - IR, A w) A5 AR 43 il Dy 80.01 4276 111.90
{278 162.31 12761 176.95 1270 . IT4E/ ) FFIfE
FIANWT G i, R B AF S 2 AR A TT RAT I 2015
FIf R AR R K . 2016~2018 4E4 K 2019
A9 HR AR BS99 2 89.95 12,75, 100.55
{276+ 112.02 12 70H1 133.27 1275, 2019 4E 9 AR
NENR R PR AR K 18.97%, FEAZ R 4Rl
BRI AR AT (LR REFRCRRIET) fidik
% 4 15.00 27T

B 4: 2016~2019.Q3 AR E AL HH7

300 [ 127 4 70%
250 - 1 60%
200 | 4 s50%
1 40%
150
1 30%
100 r 1 20%
B,
0 . . . 0%
2016 2017 2018 2019.Q3
= KEARS [ FE)- Gl
C—fE&ENE AR
KHEE AL et S A LR

BRI AR, TR

WS ATAF 7T, T A D S AR RS K,
Nz AR IE Fratdt, 28R REm, 4
R BT RRLE BT, W SATAT LU B A&,
B AH 8 T 8 47 M BT Al A7 Ak T & KT
2016~2018 47K & 2019 4F 9 AK, A A%/ ffiiR
I3 91N 47.08%. 52.67%. 59.17%H1 57.04%; Mi#
A AL H Ay G A 34.68% . 43.05% . 51.24% Fl

22019 4F 9 I, AR F A BT AT 51N B R AR
B, RA LGB H 2306055 1075 NSt b e
Bt o ARARBEH FITL PG 5 FI B IR 7] 38 B2 10.00 1478,
B ZAR A R 005 13.16% 0L AR AR P 1) 30 b A 2
A5 5.00 1475, BUSIZFRI0A A BE 22.019%B4 . -
RIETE TE R, A FATIIRAT X B 2K 1A ) A SE bRz
o

49.81%. A FAAR TR IR, W
RESIAN A, BRI RIIALS, N2 R R R I
AR JE R R 6 B AR ARG H W 2B i sh B e/
SRIEIN,  WAIIRFE W 55 ALATKP SR FF 22 BT
% 6: BZE 2018 FRAF HRMTIL LAV FALEH

R E.3
AT B BEERH (L) BERMRER (%)
=PAES 27433 59.17
BRFE 379.63 77.08
FRDGH 108.11 66.19
KR 93.25 47.43
Je 7 R T 54.32 31.55

FORVRIE: E VRN, o e

AGREELE /AWl 11 /NS 7 Gl ) S 1e23) i g o e
2016~2018 47K [ 2019 4F 9 HoK, ARSI 5 =45
WA 114.62 12.76.133.64 12,76, 172.10 12,76 A1 200.65
127G, 15 BB G 5 1 67.44%..62.91%.62.73%
H164.68%. AF|FiANEE " FEH BT R4 MYCE
P S BIORR . TSI ARG A7 BRI
RSN B 7 K A, 2018 4F R IR B Bl B 77 L
FHIPTIN 14.25%. 49.94%. 3.71%-. 0.73%- 26.92%
Fl 4.45%. 2016~2018 F AR A m Tt ME &2 NEE
e, N 43.24 27T 35.84 {¢. TN 24.52 1. 7¢,
FERARIE BET RGN, Hrh 2018 FR(E
% PR 4 12.00 1478, & 5% M 4 HEE Y 48.92%,
FENRAT A LI RS KRR ARIE S, R4
BYESZ IR . 2019 47 9 H R A Al B AR A% B i i ik
B4 15.00 1270, MIARTE ME SR EERGK
87.68%% 46.02 147T. 2016~2018 fEAK /] ML ZE
I8 B S R 4 531 v 35.45 12,7, 57.83 12, 7T A1 85.95
275, Hr R 508 29.75 1276 43.35 14.7T
F1 77.88 147G, B 2017 FEMV 2K FEA A F B 7 B
) M A R R 2 P 6%, RIS R b 2% RIS e 3
NSRBI SEIE R, #2018 FRILIKES
ST TSR IR K A 2% 1) RIYSUK 3R R BT 82.36 14
TG, HA K ETE—E LA ) & By 91.63%, JHARC
BT RIRIK % 4.85 1470 TR A R P 4R
BNEAFIKIHIE R, USSR A RSO SRR A 4 2 1
K, 2018 4EAK & MR AL E N 31.33%, LR
A AR R AT RET55, DA 45 5 RO
AR, KRB 4 i s ¥ AN . 2019 4F 9 AR,
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A A R 79.80 147G, S B L E Y 25.72%,
AR YRR B 7K T - 2016~2018 42K Bz 2019 4F 9 H
KA TR 59 3.7 427 6.06 1275+ 6.39
¢ 76k 553 A5G, EERTUTMELERIE R -4,
2018 AR F TS X G 1R R BT 4 TS
MK I 420 4.61 A4 TC, 5 TS SRR REE 1
LGy 41.58%; [RIHHHEARRSYWGR 7378 0.54
{¢.76. 2.18 f¢.76 1.25 ¢ 70 1.76 1276, FE RE
I AN AT ARAIE 4 Je 4145 . 2016~2018 454 K 2019 4
9 HARAFIAES 5N 27.8512.76.27.63 14,75 . 46.33
2. 7CH1 48.04 1.7T, 2018 - A A7 12 [F] LU I K 67.70%,
FE R, AR B,
WA RE L FE i I EEAE R i, A7 DR EEEE A A
50.40%. 21.86%#l1 25.95%, Zitit#REkin 4 0.33
1275 RN T RNFAFRIGEANS 7R T
BB, PR E i 7, TR A1
IR IRIE K, 2018 HFRAF IR B P~ L8 h
16.89%, 1E X[ T WAL il 5 2 i AL T 3 75 SR
AT, BHRAR FEBLEERKAR SR EFE
1, R T AR A DR B XU . 2016~2018 4K K&
2019 4 9 AR\ H AR BN B 724373 4.00 147G
3.53 127G 7.66 1Z7CAN 9.95 1276, T & BIKI{E
B E HIAEK, 2018 4 AR H ARG 2N 557 [F] L g K
116.87%, FZE F RGN 1.93 17T,
2016~2018 A f 2019 4 9 H AR A F R sh ¥
7= 55.35 1276 78.80 127G+ 102.24 fZIGAN
109.57 475, H B E 73700y 32.56%. 37.09%-
37.27%H1 35.32%, FEALFEEE T, R T
P2 RN K 31435 4 27 FH . 2016~2018 4F K 2 2019 4E 9
H AR ] [ 7= 5 58 21.46 {276 30.05 127G+
43.39 A¢.TTH 47.77 {478, 2017 4 @5 LA
ERBUA P b, (15T AF ] e B R R A
K, 2018 FARMLA B b7 [E € 557~ LL R 75.12%:
[ HATE 2 LA 5 %~ 6.50 1278 14.87 {47t 18.27
{¢.JCH 18.85 1470, RBEMKER, FERFFL
IR FAR S 55 7= il A P R AR 5%, 2018 AR AR $ % Sk
B A PR 25 T H SR BN 32.47 1470, 44F
REFN 17.03 1270 IEFA THL S IS 7k,
52 P8 B R BN K A 2% DR 5 (R 3

S, B4 AR R JIARWINOR, fE I H IE P HEE,
AR THT I A K R 5 77 2016~2018 4FK
2019 4 9 HRAFFEEH 22.13 1475 22.84
275 22.68 {Z.70H1 22.68 1270, FEEZR 2015 FIi
TSR AT P AL BR G R, 4 2018
TR, WM AR DG R B R LA A AR
JRAE AR 0.16 1270, 2016~2018 4FAK K 2019 4E 9
AR w KSR 9% FH 23990 08 1.06 12,75 1.42 27T
5.30 {Z.70 1 5.97 1278, FE RN E 57 B R 3L
iy RB AR, 2018 AR AR b A ) 242 2R 0
4.18 10,70, AR KSR 2% H R LU 3G K 272.86%.
ARG LRSI o, R R R 8 A R
HIEF IR, BT = s i 59 .

M ALK, 2016~2018 £E7K 7 2019 4E 9
A&, A7 fu6 554 63.19 1470 91.65 12T
142.69 {Z.J0F1 158.46 127G, & f5t tLE 43N
78.97%. 81.91%. 87.91%F1 89.55%, FEALFE
HARE AR AT S0 S AT R A S A R — 4
2R AR Bh 1 fft. 2016~2018 4E A K 2019 4E 9
AR m ISR 508 18.79 4676 35.70 147G
55.51 {2,701 66.90 12,70, F= % F A5 5K R CRAEf
3. 2016~2018 E K . 2019 4 9 H KN NAT g
43 942 {276 17.17 {¢.75. 28.49 {¢.70H1 28.28
1256, FERRATERAT A SIS b S 22 F
HHERI, ARG SRS N, SRIEER T SRR 2
Ssgm. [\, A F RS IKERSA 24.48 44TT.
27.37 12.76.36.31 12761 29.37 12,76, H: H14) 95.00%
MR AE 1 E AN, RIS R 080K . 2016~2018
RN 2019 4 9 HARA A HABRNAT 5K 7370 2.13
{276+ 1.21 4276 0.83 {2701 9.00 1275, FE M
& RIEE ST R G ARG IR B 5L AR R 9
b BAER, 2019 4F 9 H AR H A RAT AL 2018 4
KIGNN 8.17 {270, HElE )9 983.11%, FE A MK
I AR BAS A AR RS — 48 A 2R AR 3 £ 53 23
Al 3.64 147 5.96 147t 16.37 ¢t Al 20.56 12
TG, FER—ERNBHRKIAME R KIS ATZR L
Je—4E N BRI NA 5 F5, 2018 4F K —4F Py BT
LR sh f A EL K 174.71%, 35 K 2016 A )
WNTFRAT I 7 e T 2019 4E 12 A 23, 48 04
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3R J1 02K . 2016~2018 5K & 2019 4 9 A KA H]
Emsh ffiisr Ay 16.83 12476 20.24 127G 19.62
276N 18.49 12,70, FEAK I AR R4
(ZEVEATHO, #E 2019 4 9 A K LR Pz
BN 4.85 12701 11.68 1276, MKE, AW i
FERWMEN TG, FHEEE B,

MRS EERE, ARSI K, &
B U R D0 R A S S5 B A W K
2016~2018 7K [ 2019 4F 9 HK, A w & 515553
N 47.76 {476, 76.00 {470, 117.71 fZ Al 132.27
¢.7t, Frp 55 7 31.84 1.7t 58.83 14,7t
100.37 {Z.76H1 115.74 42,76, FIAIKAEIIGS L (GO
WIS K655 7 2.00 5. 3.43 f. 5.79
5401 7.00 £, KEIFSLE BT, HE5%D)
ST RIS, WA — 2k

B 5: 2016~2019.Q3 A BT

140 {7.7% 4 80
120 |
100 |
80
60 |
40 |
20

2016 2017 2018

2019.Q3

CfEHAfRS RS TIEHRRE

BORIKI: ARSI, R
BUEME, AR&ENSRETHEHER™

A, B G5k A B IS S B e T R 45 5
PR, IS AR S22 T, H AR Y]
% NES, S HIRSHAE R,

F 7: 2016~2019.Q3 AT EBEMFIR N R EBFEF M

2 VP2
EBHEEN

A T G BT K KT 7 R R RS 1T R
s SN B AR K, 2016~2018 FSLHUE
A SN 5338 118.45 42,76 151.11 12 76H1 169.04
1276, BARRE, 2017 FE0a B AN F L&
27.57%, FERFIGEIN RIRGRHT, RN
SRR, F T ARBEAL . FRAG SR AL AN 8 SR )
BT H BB H=, FeRedt— DRI, 7R A A
% P EE R SR BN K . 2018 FE A
FED SN A EL I K 11.87%, 355 R = fEd
—BREIG RUER AT RN, D e
P BRI AR AECE, P BEAR R A
L, P E I N AR . 2019 4F 1~9 H AT
52 v 3 57 5 Aty S 0% 4 TR R RS R LT B R 2 U THI 42
VT, MESEEUENL SN 115,58 {270, [FIELT
B 12.12%.

ENV BRI EI M, 2016~2018 44 &) E L FF)
ROHIN 16.93%. 17.13%F1 19.25%, £/ME ETH
B EE AT ARG OR, R
R PR AR T, (RIS IS BRI R A A S
P11 S Yok S =D R B /NI B G DU R/ £ | 4
HE J 7R TR B OD 58 R B A Ui P A L AR
BERIRE T, AR IRFIRE R IZ 0 1R . 2019 4F:
1~9 A AFIENLBRIZE A 17.23%, W -EFRM NF
107 ANES A, FER-FEFETEIA N RH
SR FIAL, FFLRAREHIA, 7Rk B BUER
SN FUBE T [ B A 7 A At v 5 T

2016 2017
ON eVl ON

fildzs i omolk %% 110.60 16.94 142.17

LTk 55 7.85 16.80 8.94

&t 118.45 16.93 151.11

AL ALTG %
2018 2019.Q3
B B EEs B EAIR
17.02 158.29 19.13 107.84 17.27
18.91 10.75 21.06 7.74 16.57
17.13 169.04 19.25 115.58 17.23

BRORIE: ARSI, T fEIE PP AR

STE) B 51T 2> W) 3YI1R] B S DU B 2
AR B N, BB R EONIR T ik
W A tRE . IS . ER A w B

AR, XN T iR 408 S G in,  2016~2018 4
SN 6.99 147G 4.94 {ZJCH 6.43 12.7G; WHR 3
FH 32 BN TR AL CRAR R 2 A R A kLSS, ISR ]

B NBRHIBAR AR T 2020 £FTH A4 A% 5 &
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AR R BN, 2017~2018 SEAF & 2% 4 A
4.58 1Z.7GH1 6.32 12.7T.. 2016~2018 /A & F 2857
Hn, A4 55 o -G 2016~2018 4F J¢
2019 4 1~9 HARIMAN %A & E e N L E 5
WA 8.32%. 8.43%. 11.21%#11 12.30%, Xf£&E T
PR IERERE FEIZ D IR, A 18] 2 FH A 45 K7 i 55
b
# 8: 2016~2019.Q3 2 = HiH FH 47

HpI: 27T %

2016 2017 2018  2019.Q3
HERH 1.04 1.45 1.64 1.19
IR 6.99 4.94 6.43 455
F A 2 H 458 6.32 3.59
ot 55 %% H 1.82 1.77 4.56 4.88
MR & 9.86  12.74 18.94 14.21
ElE N 11845 15111 169.04  115.58
BRSO 8.32 843 1121 1230

TE: MRAE 2 (2018) 15 530, R RS A IR BB
“BER T WAE A Bk, 2 B4R ER
BRI AFM SRS, TEIE PR

FIES AT, A I RNE S E BRI T4
PNV S FE, 2016~2018 G4 E L 5 FE 7370 N
9.67 14T 12.43 {2761 12.90 /2.7t ; R IR 23
439124 0.01 1276 0.02 1276H1 0.30 1276, FEZ
BGERIE B AR B st . 2016~2018 4240
A R A B IR A5 R 23 1) 0 0.95 446 1.96 42T
2.54 1270, FENIRIK AR AAE BT A 400 2K .
2016~2018 4, /3 & S LA L B8543 5l 9.89 127
13.51 .o 14.80 12T, HAFFHNE 7y 8.73
2.7t 11.66 1Z7CA1 13.05 127G, [FEHAATE FH A I
TR HIN 9.71%. 11.60%F1 11.65%, LE M E
DT o IR RIAESN RS N AR OL T 72 i 3R
Tl ELE, HATS RAERR S KT, W5 TR
HRUEIRCR, ik 5 H &8 1S3 A R BUM
AN, BRI A PSS . 2019 4F 1~9 H,
A RNESETN 7.02 1078, [FIEER % 45.86%, H
H g ML S5 R [R] b R B 55.82% % 5.34 147G,
FERSWN LI, FEGEFRER 6.20 12
JC, [FILL % 46.31%, S RiEHH.

6: 2016~2019.Q3 A FF|E M4 B E

M Lk

BESEENE

| Rl -3 6
BE L
PORKIR: AR, PRSI

SRS S = ikt /N k= A NGNS ER ISV S
B, DENGRRIELF, H 2019 FUr AR
RGBT RIS 7= S AR e 1085, [R] R 3R] 9% FH
FEhilRe 71 BT, AR REFIRIATA gt —D W0
Z{Rae

SRELAE ST, A EBITDA £ A &
iy FESCHAFHTIHM R, 2016~2018 4 EBITDA
4y 91M 13.89 1276 19.76 /ZJCH 25.24 276, F %
FANE G 0 Sh A AR T o A F 55
BRI K, EBITDA X5t 55 F1 B AR B A B
M. 2016~2018 4F, A HE] SMESS/EBITDA 43l N
3.44 f%. 3.85 fi# 4.66 fi7; [A}A EBITDA FEfr
R fs %43 4 12.00 %, 10.49 f5F0 5.82 1%, 2019
- 1~9 H/A#] EBITDA N 17.12 {276, [FIHAEf %
/EBITDA F1 EBITDA FI| B R & 1545374 5.79 £
A1 3.90 %, EBITDA hREX 155 A S S it — & fr
=

T

Bl 7: 2016~2019.Q3 A EBITDA ¥k

30 27T

25 ¢

20 ¢

15 r

10 r

5 |

0

2016 2017 2018 2019.Q3
oFiEEE @il offE oflS3Ed

VORI A TSR, dilfs i s
MIETEMRE, 2016~2018 4F K& 2019 4
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1~9 H, ARZEEIFIER 57 2.30 147G,
7.37 147t -3.61 1ZJCH1 0.88 1276, HAr, 2017 4
BB I R AR L K 121.14%,
FE R YR — PR AR T R
Fo AR PO AR, Iz 2018 AR
ghy, 1D 5 NP A B R B S AR A
AR ATID AR L RTS8 S I Pl ¥ <35 N T s o
BE A S SO, HL35 8 0 A KA v S B
SCAST AR T DA S O BT SAT R 46 [ B K 388
LB TE I TURIL AW 5514, 2018 225 I
SRFEIL R4 171.08%, &7 HARAS, ToVEN
25| B AR R . 2016~2018 £E K 2019 4E 1~9
H, ARGEESNFI AR 5% 7518 0.05 5.
0.10 ff. -0.03 {41 0.01 fi5; [FIHEAETESIFINE
WA BARBER B 8 1.99 1%, 3.91 f%. -0.83 fi%
F10.20 £ . 4 &) 217 P e A BRI v VA1
FISOW, 278 MBS R AR50 3 P 3 DA ek
3, IS UEVERT A R R RE B IS RUIR L T PA
FRERTE .

2016~2018 4, A B IEAN A I ERE
15y 53 N-3.60 127 -27.34 4250 A1-22.80 12.7€,
FERPFH PR RN B, BRSNS
HAEIK. 2019 4F 1~9 H, 25 s A I
EEFAUN-3.11 /27T, B B[R R R 83.76%,
H T TR R AR e B, B SR EE -

B A 7 AP AT R R = BRI
¥R, BEFREWI, TFEERIENINSTREG
M. 2016~2018 4F, 2] % 5% s I A
435N 33.34 {276 11.71 {2701 7.79 1256 2019
M 1~9 H A RNAEBNRAT I 5 0, BRI
SPGB R AN 12.86 1470, [FIH TP 4.73%.

_—;E AY \\/
{m%%fF%&
£ 9: 2016~2019.Q3 AF LB 14T
2016 2017 2018 2019.Q3
Bfig (Lo 4776  76.00 117.71 132.27
YA 7 VT 2h Y T Ay
BERAERER 30 737 361 088
z7m)
EBITDA (1Z70) 13.89 1976 2524  17.12
ZENEEIE L&
S5 OO 0.05 010  -0.03 0.01
ME%IEBITDA(X)  3.44 3.85 4.66 5.79
1B %
E('3>'(T)DA GRACE 12.00  10.49 5.82 3.90
SEIENIRI &R
HESH OO 1.99 391  -0.83 0.20

TE: 2019 ST =F L ENE AR B &/ 5155 LS %5 /EBITDA 157
PR AL b3
BORRIR: A S5IE, TIEIE R

WA S5 BT, A RS 2 FREARITE L T K
WikaE AEx R, HE 2019 4 9 AR, ARG
BTSSRIV TR L RS BUE LT 94.14 12
TG, AH AR FH P2 AE 28.71 127G, & R EME— %

sUE AT, BRE 2019 4 9 HAK, AFE
AN 86.39 1476, KT RN TE T A,
AR L EN 64.82%, THIRLERE. A
RIBECR, RN RAE B RAEE, K
SR TH I R BRI . [RI3H, A R JEE KR
RUFIA ML T

ZIRE 70, A 2019 £ 9 K, AF%
PR 7= & B A B A1 51.38 1476, EERRAT
AGUCSEORIE S « T (KA 55 2 i S 7 AL
LA, HRTLE Y 16.56%, i T
FEHCE N 38.56%, R BT Al A — i AT R
M o

£ 10: 2019 4F 9 A AR~ 2R % B =B 40

L. (27
ME R FREH
Uil 22.29 HRAT AR UL SRR 4
R 0.10 Tk
i = 25.75 BRI
FT e 030 HE K
e 294 ﬁﬁﬁgéﬁmgﬁ
&1t 51.38 -

PRI : A5 E, HINE IR

LRET S, AFNEE IS LA 7R
e, PR A K PR RRAL, HEShIE =S
PRI, [, AR BRI IIEERT, H
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EBITDA Xl 55 Fll S fit— i frpis, BARLEAGAE )
R 5% o AE FPIAEIE PRIR RTE I 24 7] 55 ARG K8
R, G5 MRG0, ZEENFIEIR
BUAN A R0 S0 2 ol 55 R R 3 R T A A
BN A T AR EETRE ST AORE T o

BRES
7R 1555 B AR P T B 0 4 2 R T
B 5 ST (A .

FE 4R 3 (AL

FEEE L T2 2000 AR A LA S B A
Bk, DU A B DT R R A A
TP ERARRINE S, AR N RIBUM H 55T
1 A A B2 7 s MR A |, WIARVE M A
78,214.17 Ji G, T-2000 4= 10 H 7 HIE B E .
2017 4F 8 H, #EEHFHMBIA (STl 40 1 hn
AR 100,000.00 /376, [RINHE A IFHAEEEE ]
ZRARAF A HE N 12,884.33 JI ok 5t
A4r 12,884.33 Jivt, VEMTEALE S 280,512.45 Jj
JG.2017 4F 12 F1, fE g o T B AR 4 i 94,000.68
Ji7Gs 2018 4E 7 H, MBI ALE N 98,665.47 J5IT;
2018 FARARE MR AN 473,178.61 JiTt.
2019 1 5 H, AR E 44 [E 7R 25 ) Rt v 1R I R
PR B OARAT B B JFETE AN TR AR
I W BE A, A R T M B AR g — AP
90,691.37 JjT04 563,869.98 Jit. AZE 2019 4F 9

HAR, A s M B A 563,869.98 Ji G, HItE
R E R R

A 2018 A, Ha g HL TR B 806.93 147,
FrE B (BB ARR ) 245.22 1270, %™
ffii % 69.61%; 444 & T L IUE SN
24234 1255, §AE-22.33 1278, AEEEEFI4E
it 0.60 127

A% 201949 H 30 H , #if & HL &= 55 7™~ 868.85
1275, I ER S (BB AN ) 267.79 12T,
B UR 69.18%; 2019 4F 1~9 H AR HL TSZHl
Bl BN 282.08 1470, #FLE 2.09 127G, &
TE B 41-8.09 14T .

WHEE

HEEH T O L TE BRI N E, Rk
Z AL R . BARCRE, HHE B HliE 5%
RfEEHE TG T, 2 2ERE, SHERAE
W LB W& . JEIRGE by L TFURITAL AT
PP LED JGHL S SRRk B E K B 57 3)
T i B2 R AR S5 32 1) 2 U 5. A
W, MR T RREEYIR™ W (FERE. H. Rk
B, MU~ E L AT B R A
KR SRR G L 5% o I AR g FEL Tl 55 RS R 52
K, o S RGNS S5 b E I SN
L EIA 90.00% LA |, RFEINFKIE.

R 11: 2016~2019.Q3 1B &L B FE MW 4 1B

Bz 275 %
2019.Q3
=124 &8 )4
S BHIERE T 78.64 47.91 134.28 60.58 183.79 75.84 239.70 84.98
A b 2% 22.79 13.88 36.90 16.65 40.92 16.89 32.52 11.53
BER B SR EE 22.22 13.54 43.13 19.46 78.02 32.19 59.23 21.00
LED St HL 5 2R REdR fR =l 7.28 4.43 9.18 4.14 7.45 3.07 7.52 2.67
IRR) 24 £ ity 5.31 3.23 7.68 3.46 12.78 5.27 9.77 3.46
= 4.88 2.97 11.49 5.18 18.21 7.51 9.58 3.39
PRI iy 2.31 1.41 2.73 1.23 2.76 1.14 1.77 0.63
BVl 22 A 2.44 1.49 3.20 1.44 1.91 0.79 2.60 0.92
I % 0.67 0.41 0.57 0.26 - - 0.03 0.01
fitk 57 S5 7N iy - - - - - - 109.43 38.79
HoAth 10.74 6.54 19.41 8.75 21.74 8.97 7.26 2.58
20 &I BRI A FR/A 7] 2020 4210 ) 2 ik B 2
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fi 57 TE K
WK 72.13 43.94 70.52 31.81 43.01 17.75 32.57 11.55
JEHLFE 1.11 0.67 0.54 0.24
HAhME WA 12.28 7.48 16.34 7.37 15.54 6.41 9.81 3.48
& 164.15 100.00 221.68 100.00 24234 100.00 282.08 100.00

P 1. B EEN ADSL Modem 725, BLFELARIMEEC . USB #2110, 4 1 SWITCH. WLAN %5 ADSL &5 %8s HoAtlk 55N 32
FHAELNL. EHT S BRRS S LM, 2. @B T =L 5T 2017 FR el AR T ASE M G055 1= I kb 45,

2018 AR b B B M I RN IR FEARL S50 o 30 &3 OIS B S A v B A 2% 5

PORACUR : AR T o TRl e R

B EEHE S

5 B HE S RAE R TS T, FE
7 L DR 24 2ty A X 4 1 % R i o Y s S
Fe R B A = KSR —,
b 5 ] 530 VG XA K A J= A i HE S [ &
G RN HAN T SIS, A TR DR e
PNV AL AT 2 W, A 4 BUR I 1
i & LED. IC. LCD A= x4 1 sifT 5
AL, BB T 7 BERM SRS 2 77 1 SCFF
T AR R B B A L IR AT
MG, [FRIE AR BRI R BRI
TSRy, Bt A = B 2hiE = i,
BOGTRTH MV R B 4« W25 2 BB RS
Fo Bl v = i S N O, BTE B E L S%
BN RPZER K AR, 2018 4F 12 A, fEEHT
FERON BT ARG I ZROE ST, WG i 5E ol
%HEZ) 2019 4F 1~9 HHlIEREIAI K. &7
RACERNFE BB, 56 MRy A &4k A0
F T EREST, SRR TE b EAAEDFRK R
UL R, WG & 1A B TAR @ i 17
VR LA LA J 5G A& Iy T K R e 4R ISl i
PGk, & /17% 2018 4. 2019 4EF1 2020 4
BT IR (IBRARS H M A S AR T REA
FT A # 1A 70 m AT 13.56 1470, 14.92
{276 16.11 127G . 2018 SEA F1 2SI ENL SN
169.04 12,76, SEHLFFNE 13.05 1278, &FitHE
TBEAF] A (R FE y 13.58 1475, SEILSAE
WGk 2019 4 1~9 HA J1ZseilE ksl N
115.58 127G, [FILLRBE 12.12%, H#1%F5E 6.20
fe.o6, FH TR 46.31%, JHHETRARTA
B ANy 6.69 1270, [FIELTRE 43.72%, &5
B FTIRES o FFIAE IE VPR AR SR A F1 22 IRl S sk
AB LT DLRF 2L R T

EUESS VNG

£ =

A R HL G 20 55 SR B AR P A T
UL, MM TR AR Edb 7= i (EER
ADSL Modem FITC2E# ) Je HAERL T 7, fEARHELL
72 i R A Bt A R 55 1 A P AR T
HRERNTRE, WMER T RESTUE T, E
R EFAFNE BN TN A PR S
A LT R R e B P P TR oK, AR R B & ER
T BEYRTARC -

PERETT I, AR TR S PR R T AR
LS VLA AT Ry AT AR A FH A A o O ANk
PR i, AR B s (3L B 38D
ALE A 5 (ADSLModem) 7 Rgi £E K 2414 K iE
PeTt. AR, @B s A IR 5K RE S
J5 A A G I M, B R R RS
Ko W RERE IR KRG, UTAFEAR E H 6 5 0 Y 2%
&, MLHANRAI= ity A b 48 14 TS
i (ADSLModem) %57= SEATF=BEH 7K, F=RekE
R DU B T R, R 55 B A I 45 R
B 2% 1) i DL R S S R — 2D TR, PR RE
PR R T
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R IFR
3 12: 2016~2019.Q3 f& & HFHliE V& F B =gt R =B

FE 2016 2017 2018 2019.Q3
il 60 60 50 60
W22 () s 39 41 49 45
I RERR I 65% 68% 98% 75%
N o 7= g 45 55 90 30
(ggifgf?%igzgg FrE 38 49 80 27
I RERR 84% 89% 89% 90%
Al 2 2 5 fiﬁg - z 2 °
(B (i) e 13 16 18 !
e RERR IR 72% 73% 90% 88%
BT 7 RE 120 290 490 300
(ADSLModem) P 109 278 436 271
ZE I RERR IR 91% 96% 89% 90%

VE: 2019 4T = F R B AN AR ORI B4 LA T
VORISR AR TR, S E
X 1

JEAA LRI 77 18, AR R S LR g —
WA S A8 AR I SN 2T RIS R
(R BRR o 2o A T P T8 3 St 7 A PR
T BRI B2 TR BB A SR, AT A IR A A
PRAEJEATRER I 5 & SRIGI S 7T, AR
B MBS, . NE S E
B MBS IaE . TR B T T TR R
1, WARSFIMEFREIE &, MBIl — 2 1k
AP ED) . S5EEEATTIH, tEE BRI 5T
AT LRI, AT AICE . FRIESE, LN
P — MR 45 T4 Fi T 90~180 R IK .

A P ST A A S R AN R, LT
e 3 I R E BEALA], G TSR D0 R
TP B AT AR A Y, JFI2 H R R P o B st
ITVEEL, ST UL R R 44 AT TR, A R R
JR B R B A AR . SCBCRIG T, AR T
KN OIEE =B (JE1D MEEIEARA R
AT RS SEARAFEEE S FERAF
%, RECRHEEN, STEE RN,
W OB

EEBTRE T TES OB ERE,
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2016 2017 2018 2019.Q3
EHAf S (20 4588 47.34 177.93 198.58
K% (2o 83.29 100.57 271.50 271.34
B (Lo 129.16 147.90 449.43 469.93
BEARER (%) 68.14 69.14 69.61 69.18
REARLER (%) 55.76 60.95 64.70 63.70
KRS/IEBITDA (XD 7.90 12.35 -49.98
?Eg%iﬂﬁ 021 -019 0.0013 -0.03
EBITDA RS (X) 512 471  -1.03
%gg:ﬁ{%iﬂ)@ 845 -1085  0.07 -0.52

W 2019 4F 9 ARG E RS S I B/ M5 fEbr 2 R Ab B
TR : AR TSI, PR I AR R

WA S5 e T T, AR RS 2 KD EAT OREF
ERKWIRGMEIERR, #ZE 2019 4 9 AK,
F FL TSRS ] A % R R LA A5 40 B2 S 1 609.59
1275, WA REHRAEHEE 329.15 1078, &)
PR TR AR o

BUE AT, AR 2019 4E 9 AR, AEEE
THHLR AR 85.95 {276, FHIRELE 32.10%, +HLRXT
FIN VBT AF, FEHEN GFAFEEEAF .
AR JEAS I X R E B PR AR . 8 A AR AR
P A R AR AR IO A R A R AR 8 A
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18, UEBA 4R R S5 1 e AR 44 ek o B e S
P FRTiZSEMAE B . A0 S5 R 45t

HIEEA 2019 4E 1 H 25 H, S4B A H 5%

HIRAH P HE AR ARG w, APEEL A
i IR R, ZERAS 56 [ 7 55 B S AT o
BE 2019 4 9 HAR, Br BRFDUN, fEEHETL
Hopt AR e ) B R YR A BT 3R FH T
BPERZ IR T, #RE 2019 £ 9 AR, fEEH
T F B A BCZ B BRI 5E 7 K A Ay 186.45
75, dHEBEHED 21.46%.
* 18: BE 2019 4F 9 ARMER BT EERRE~FN
Hpr: 2o

AN =] B HEHE

HRmdEaE 47.88
IVl &7, 0.10
RIS R 452
PN s 6.59
fi 72 2% 37.80
THE ™ 4.67
TER TR 81.51
FoAh s 75 = 2.94
FoAt AR sh v = 0.43
a7y 186.45
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R IR
Mi=: EHRBEBRHERAREEVSHIER U FIERF
M&EHE (B o) 2016 2017 2018 2019.Q3
il 432,394.29 358,409.71 245,182.85 460,162.69
I YAT Tl 22 14 4 297,508.25 433,465.92 778,849.64 797,980.34
TE LR 278,474.92 276,286.18 463,339.76 480,449.25
WA= 1,146,159.19  1,336,425.98 1,720,974.61  2,006,526.72
KR 7T 1,623.08 37,804.98 35,987.30 40,290.63
[ 5 5% 7 A it 279,754.21 449,244.23 618,156.56 667,691.21
B 1,699,617.55  2,124,43826  2,743,342.23  3,102,220.53
R %5 318,446.42 588,284.24  1,003,698.41 1,157,413.46
K I %% 159,137.98 171,691.47 173,403.17 165,276.28
sYiE 477,584.40 759,975.71  1,177,101.58  1,322,689.74
S 800,114.25 1,118,973.91 1,623,139.83 1,769,514.25
JIEEN e (B DHUR AR D 899,503.31  1,005,464.35 1,120,202.40 1,332,706.28
NSV IPN 1,184,484.78 1,511,091.06 1,690,435.33 1,155,805.57
J18] 2 F H R 195,262.51 251,700.35 318,456.59 195,536.68
P 124.61 236.57 3,002.98 4,580.46
) 87,304.87 116,585.49 130,468.57 62,036.90
ST IH R A & R EBITDA 138,858.47 197,554.41 252,401.01 171,225.63
SEES ISR 22,988.86 73,654.09 -36,137.73 8,769.32
PGB AR e R R -35,957.23 -273,392.50 -228,016.63 -31,139.45
B RIEIN AN SR E 333,401.06 117,074.79 77,862.34 128,626.38
I S I 55 P 1 G TN 0 321,222.40 -85,687.20 -185,839.42 105,477.22
W& $abs 2016 2017 2018 2019.Q3

ELEFZE (%) 16.93 17.13 19.25 17.23
BRI R (%) 9.71 11.60 11.65 6.21
EBITDA/E ML IZAN (%) 11.72 13.07 14.93 14.81
HEER (X0 1.37 1.16 0.88 0.96
KEINEFI IR (X 0.05 0.10 -0.03 0.01
SETEIEFM SIS OO 0.07 0.13 -0.04 0.01
LRI ERESCH OO 1.99 3.01 -0.83 0.20
EBITDA H| B 5% (XD 12.00 10.49 5.82 3.90
SIS IEBITDA (X) 3.44 3.85 4.66 5.79
B (%) 47.08 52.67 59.17 57.04
MEARER (%) 34.68 43.05 51.24 49.81
KT AL Z (%) 15.03 14.59 13.40 11.03

E: 1. A ERGE A S DBUBORN G, A S DBUBR I 2. 2019 FRT=FE A BRI . LEEFI
SIS E TSI S B ARGUST/EBITDA fRFRZE AL 3. 24 Al R BEAL ST AN K R
FR AR ULV AE TSR R S5 FR AR A A5
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Mill: EEEBETFER (FF) ARFELARNETEMEZHERM FIER
M&EHE (B o) 2016 2017 2018 2019.Q3
il 714,164.75 564,022.13 1,043,716.49 1,202,273.73
I YAT Tl 22 14 4 320,560.35 379,525.12 1,279,661.47 1,333,413.64
TE LR 281,254.01 347,067.66 885,504.37 913,379.83
WA= 1,676,149.86 1,639,711.63  4,003,252.35  4,330,035.51
KA Bt 569,055.83 655,845.30 450,656.76 486,921.57
[ 5 5% 7 A it 661,650.49 510,161.78 2,597,120.41 2,804,995.63
BB 3,216,848.26  3,070,888.18  8,069,307.28  8,688,467.10
R 55 458,768.77 473,369.61  1,779,339.04  1,985,832.61
K I %% 832,853.44 1,005,658.03  2,714,973.84  2,713,418.73
sYiE 1,291,622.21  1,479,027.64  4,494,312.87  4,699,251.34
AU 2,192,005.99  2,123281.44  5617,129.07  6,010,555.12
Pt (B H R A a8 ) 1,024,842.27 947,606.75  2,452,178.22 2,677,911.98
=NASYION 1,936,404.52  2,216,767.02  2,423,376.84  2,820,800.14
J18] 2 F H R 326,807.39 376,749.09 410,099.63 509,425.73
P 60,937.99 30,312.53 -139,156.61 6,743.64
) 76,422.18 37,211.68 -223,297.10 20,942.96
ST IH R A & R EBITDA 163,530.26 119,731.96 -89,913.38 -
SEES ISR 269,744.76 -275,828.28 6,002.79 -80,894.43
PGB AR e R R -543,258.98 -244,404.61 -691,206.76 -209,413.97
B RIEIN AN SR E 561,789.12 402,305.59 905,265.88 304,396.99
I S I 55 P 1 G TN 0 291,007.50 -120,584.75 222,864.81 16,154.99
W& $abs 2016 2017 2018 2019.Q3

ELEFZE (%) 17.43 17.63 17.48 18.48
BRI R (%) 7.46 3.93 -9.11 1.04
EBITDA/E ML IZAN (%) 8.45 5.40 -3.71 -
HEER (X0 1.09 1.20 1.04 1.07
KEINEFI IR (X 0.21 -0.19 0.001 -0.03
SETEIEM SIS OO 0.59 -0.58 0.003 -0.06
LRI ERESCH OO 8.45 -10.85 0.07 -0.52
EBITDA H| B 5% (XD 5.12 471 -1.03 -
SIS IEBITDA (X) 7.90 12.35 -49.98 -
B (%) 68.14 69.14 69.61 69.18

55.76 60.95 64.70 63.70

SRR (%)

KIHE AR (%) 44.83 51.49 52.54 50.33

VE: 1 T EBREAS DR RNGS, SR A DRIARBIA; 2. 2019 ERT =R I HRESIRE R . AEIENF
SIS GBS DI RS TR AR A AL IR, 3. & WIHAB S S b I A LA s A B I %5, K
S A K P O L R AR K 45
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EBITDA CEBIHTIAMMATA A =EBIT+HTIH+ICH U = Reh -+ A5 21 i 4
BEAR S =R [ A B O T B AL A A T BE 7 S BB+ BUAR 7 A w) R HA BN B ST B
i

Bl BRI = CERN-ESA) FEMN

EBIT =EBIT/E L&A

SITE] S PO b= (O 55 3% P+ B 9 P + I A S I+ A5 B DD TEDI RO

FIT A B M o 8 = 1 R T 2 A 2
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