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H-20 [ BRTRAT AL A7 PR 2> W) £E20084F 42 20104F 40 18] FR) A b T A gk 422 15% B A2 AIE WL o

B, pUEHRAFMERE
(=) FAAWR
1. AR TR AR AN T AT

NEIES o EMEEA N . —
paaan | TEIE L e gt | TR o | s
FUR LU PR AR B e
BRI | &% T7AT | KEbPRme | heiitiRss 300.00 WaE | PR R
A 5845 555
o | TEBCLHL | RUEB | BURSEERIGE | SR BRI A —E
. (%) (%) B (76 OERMAER S £
EOHTH A
AT 4 B 100.00 100.00 300.00 ¥ =
3]
R
A ; LWL N o | Tk .
/\'Fl ;L: 1 IJ [\ ZIN fr N {
TN 4F {2 o L LS N &
B4
FRBA
FrigiTHE R | ARAH 20316043-4
il
7N BHMSREFEER
(—) H"m¥%E&E
. A THT 4200 ERIIK T 4240
s/§
5 T LR i N Jgi T b o e N T
—. B4
AR 175,622.46 175,622.46 160,603.29 160,603.29
W 4Nt 175,622.46 175,622.46 160,603.29 160,603.29
BT
NG 300,776,92.08 300,776,292.08 12,007,548.12 12,007,548.12
EIH 1,810,476.11 6.4730 11,719,166.30 1,105,188.25 6.6227 7,319,330.22
HATAE T 312,495,458,.38 19,326,878.34
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Dig T IR e G B A ] 2010 4R AR AR

. q A M T 42 40 AT A E
N
JR bR IEANRT J5m L& raE NIRRT
=, HAhTk T
4
AR 1,600,000.00 1,600,000.00 500,000.00 500,000.00
HoAl 5 ¥ 4
%:ﬂ—u‘ Mo 1,600,000.00 1,600,000.00 500,000.00 500,000.00
& i 314,271,080,.84 19,987,481.63

#RE 2011 4F 6 J3 30 Huk, A2 ] 1,600,000.00 TG AHIE S AFE,  Fa 4 T DK T IRieAT BUE
PRER TR AP BE, AT 32 2 PR

(=) Moleksk

(1) PR ARG R/ -

HH AR K T 42 40
- Wl 450 S
7<}JJ ‘—;&gﬁ
N et N R 1
S %) S o
Y2 AT BRI HE £ 1) N IO 2
Ut 1e RIS 901971394 | 10000 | 9019713 | 1 8.929,516.81
& i 901971394 | 10000 |  90,197.13 8.929,516.81
FEA) K T 43 A0
e ik 1] 4 PRIUE £ -
L et N b 1
g2l %) S TS
Y2 A VBRI HE £ 1) N IO 5
Ut 1e IR 551424029 | 100.00 | 5514240 | 1 5,459,097.89
& i 551424020 | 100.00 | 55,142.40 5,459,007.89
HEH, FEMES I W T PR IR TV 2% ) R WA 32«
. A AR K T 43 0
D 25 44 — - — —
i Hefsil (%) PRI 2% 15
1 4E L 9,019,713.94 100.00 90,197.13 8.929,516.81
& 9,019,713.94 100.00 90,197.13 8.929,516.81
SFEAT) K T 4R 40
Mt 414 - ‘ -
L% Hedil (%) BRI 46 Y
1 4E LI 5.514.240.29 100.00 55,142.40 5,459,097.89
P 5,514,240.29 100.00 55,142.40 5,459,097.89

(2) 5 2011 156 13 30 F1, SO SABUTRRAA AT 5% (& 5%) LLERUAUR G IO
Rk
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Qg

FOOPT IR RS LA A PR | 2011 SR AR T

(3) IR W AT T4 LB 7R T

X . N o S K 2 e
NS SEUNEIE S MR G750 JiQies
LRVES: Y N/NEIP A HAK L llQits HOEL T (%)
E ‘/% BB ‘pxﬁ‘t
FIERRIATELA | ey 1515432.00 | 1 4L 16.80
PR 2 ]
- X i ISV 979,589.00 1N 10.86
JoN ) 2 e 1 B i
ISRV 857,981.50 14EDIA 9.51
AT LB A BR 2 7]
Ve i 5 e
TR BT ISRV 681,712.50 14EDIA 7.56
AT
Brom YEow Sl osh
( Chan Brother ISRVl 436,065.71 14N 483
Travel Pte Ltd)
& i 4,470,780.71 49.57
(4) #2201 4E 6 H 30 Hik, MUK R AR 0 NI 5 K 2K o
(=) HAnwS ek
(1) HA G FPR YRR
HHA K THT 42 50
5 K THI 40 PRI HE % -
1 1 {80
Lo Hetsl (%) S ﬁff/f EM
FALTH4 A E KT
PRIV HHE IR KA
e 1 LA N KRR
Yoo A vH R K
2 1 oAl Wik
a1 Hibiisk 1,661,164.35 100.00 274,061.07 16.50 1,387,103.28
HE Mt 1,661,164.35 100.00 274,061.07 16.50 1,387,103.28
& i 1,661,164.35 100.00 274,061.07 16.50 1,387,103.28
SEWINK T A5
] T T <5 40 T4
o T
S RS e L
Fie 2 A TE AR U o
P 3,280,000.00 68.60 3,280,000.00
a1 HpbiEsk 1,501,021.37 31.40 282,972.04 1,218,049.33
& it 4,781,021.37 100.00 282,972.04 4,498,049.33

AR, FRE 7 B SR IR TE 25 A A S A«
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FOOPT IR RS LA A PR | 2011 SR AR T

A TR K T A3 40
TS 2544 —
S el (%) IR HE % ]
14ECAA 941,189.15 56.66 9,411.89 931,777.26
1—24F 326,780.20 19.67 39,752.18 287,028.02
2—34F 342,750.00 20.63 178,452.00 164,298.00
3MFELLE 50,445.00 3.04 46,445.00 4,000.00
N E
& it 1,661,164.35 100.00 274,061.07 1,387,103.28
CEIIK TR 2525
S el (%) IR HE % ]
15D 723,528.87 15.13 7,235.29 716,293.58
1—24F 330,357.50 6.91 33,035.75 297,321.75
2—34F 396,690.00 8.30 198,345.00 198,345.00
SAELLE 50,445.00 1.06 44.356.00 6,089.00
e 3,280,000.00 68.60 3,280,000.00
& it 4,781,021.37 100.00 282,972.04 4,498,049.33

(2) % 2011 57 6 H 30 Huk, HARNHGRRBUH ERAA LT 5% (55 5%) LA E&R

BB (0 JBEAS AL

VindES e
NG

(3D JIARFC At MG 4% PR A 7s T

e . SEVNEIPS o A Y IR
A4 TR ST P 2 PR G50 S "
PR 44 R ARIG 2E = HAREH K-35 L (%)
A A ]
Tk I 300,000.00 23 4F 18.06
A k3K ISRl EEES
Imj:é I /‘\A‘“/"ﬁn/\
: AR | 010 4 et 156,085.00 14ELL Y 9.40
bR EE
A FUHER 2 1K Iy 105,000.00 1 4EDLPY 6.32
Rl 2 ]
S s Ay 100,000.00 14ELL 6.02
TR AR R AR
AT K KT TT 68,000.00 1 4E A 4.09
s rman | X R
& it 729,085.00 43.89

(4) 1% 2011 4 6 1 30 Hul, Al NSO # - JC RORI T KA B -

qu'p

AR

(1) RIS 20 A 5107

i 45 4

JOAR I T A A

KT 2 A0
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Dig T IR e G B A ] 2010 4R AR AR

B e (%) El el (%)
TN 4,566,791.33 100.00 3,274,930.74 100.00
T 4,566,791.33 100.00 3,274,930.74 100.00

(2) JIRFAS AT F A LS 7R T

AT I 2K
e n | WORMEA | RS N
LR VEY HARNFE KR i SRR LE A5 TOUT s 1] Al 5 A
: (%)
WRHNE 4 H T
(/NN VNN AR 7 880,515.00 19.28 2011 4E PSR B AT e HE
]
GRS R |
HER B 680,000.00 14.89 2011 4F WS A JEAT 5e e
AT A A HHoeT
[5] & AT B2
. - ‘ 7 238,400.00 520 | 20114 PSR BT e B
KT, = e 3 fr o
éﬁ LR Ber 210,000.00 460 | 201148 SR AT 55
] BH I R HER B 70,000.00 1.53 2011 4F Pl A JEAT 5e ke
& it 2,078,915.00 45.52

(3) #2011 5 6 H 30 Hik, HUARIURBH LIS RFAALT 5% (& 5%) PLER
AU 13 FF) 1B 2R AR I o
() K

(1) AFBL 2RI 7R

5 B AR KT A2 40 R TH A2 40
N
& ORI T T AN B & BN 1 & T THI A {1

JRAA ) 3,808,471.83 3,808,471.83 2,746,520.95 2,746,520.95
FEAE T b 1,081,876.69 1,081,876.69 653,808.52 653,808.52
AH & FE 207,305.19 207,305.19 185,569.24 185,569.24

& it 5,097,653.71 5,097,653.71 3,585,898.71 3,585,898.71
(2) it WA e N PR EUAE T B 1 2% 17 D o
() EEREFE

(1) [ 5 55 7 S G 2R vH4r (H W 40 150 H AN G AR stk

Tt EYIIK T A A ARG It AR JOTAK T AR 5

H
— Al g AN 293,499,207.77 20,760,244.38 314,259,452.15
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FOOPT IR RS LA A PR | 2011 SR AR T

e AR TH AR AAESE I ARAFPRDH A K IH] AR 850
(NNZEYSEEsiiky)| 5,703,064.56 19,532,704.38 25,235,768.94
2. ke 281,947,020.18 281,947,020.18
3. Bk 3,388,624.91 543,542.00 4,072,622.91
4, AW 2,460,498.12 683,998.00 3,144,496.12
L BiTHA 85,966,876.24 11,899,064.77 97,865,941.01
(NNZEYSEEsiiky)| 771,054.44 348,021.70 1,119,076.14
2. ke 82,322,404.66 11,111,273.71 93,433,678,.37
3. Bk 1,045,871.26 314,703.90 1,360,575.16
4, AW 1,827,545.88 125,065.46 1,952,611.34
=\ B EEE T 207,532,331.53 216,393,511.14
(N2 55k 4,932,010.12 24,116,692,.28
2. ke 199,624,615.52 188,513,341.81
3. Bk 2,342,753.65 2,712,047.75
4, PPAWH 632,952.24 1,161,884.78
DU [ 5 P IR T 4 BT S AT
1. R sy
2. ke
3. B
4, BRUE
T T B e i S v 207,532,331.53 216,393,511.14
1. s S sy 4,932,010.12 24,116,692,.28
2. Uikt 199,624,615.52 188,513,341.81
3. B 2,342,753.65 2,712,047.75
4, PPAWH 632,952.24 1,161,884.78
ARV IIHTIHETS 11,899,064.77 It
AAEAE TR 58 T N 5E B 77 1) B 4y 19,532,704.38 TG
B #TEETE
(D TR TSR

o~ WK K T A2 800 TR T AR
G TRAR Y £ e T 745 S PRAR T 2 JIQIIRE R
Waféy% 27,923,553.78 27,923,553.78
R ITIES 17,926,595.27 17,926,595.27
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Qg

P U R TR U A TR 7] 2010 46 4 e
R
NI
&t 27,923,553.78 27,923,553.78 17,926,595.27 17,926,595.27
(2) FHRAEZ TR H LA S A shan T
i I AR A
TRa4K | AU FTRIp——
5 o e Hobe FLEVALL e ’ﬁ“ﬂﬁﬁﬁ
40 R 5 17619 2 .
@ g i | B A 27.923553.78
EIIE | oo
77 Vb H%E. fEk 17,926,595.27 1,606,109.11
NI
A1t 17,926,595.27 29,529,662.89
(s 3
KA Wk 4 —_
TR T | TR | e
P I I o S B kel B i o)
1, il
A
. 27,923,553.78
KTk
U3 B
WA A 19,532,704.38 19,532,704.38
%
&t 19,532,704.38 19,532,704.38 27,923,553.78
e A N G N B AR 2 TR U V5 R IR 0L o
IV TEME
moH HEAT) K THI 43780 NS E Rk D% HH AR DK T 42 %01
TRSIRE 739.073.27 504339.23 234734.04
a— 739.073.27 50433923 234.734.04
() KRS
N \ o AEH Ay > W AR KT 4%
HH CEMIRIE AR | AERINE | AERRY R ¢¢§$m/ ﬂigﬁ%
e
+ ISR
1 eI
SR 2 R A
i H R A=
’ ﬂﬁmgﬁﬁf EFEBAT | THRNIEER | TR
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FOOPT IR RS LA A PR | 2011 SR AR T

AR =Ry IS 373,169.17 66,116.99 338,114.44 67,491.25
& it 373,169.17 66,116.99 338,114.44 67.491.25
(+—)  HrEmEHRE
: . N A | ATRDE | ki
= Pl
m H SERT K TH 43 A0 i por prym i
IRk 2% 338,114.44 | 2614376 364,258.20
& it 338,114.44 |  26,143.76 364,258.20
(+=) FrENZEREHEIR %~
Fr B2 2 BRI 75 =B 40 an T
BB RIREIWE R | EYIKTS | AERI | ARSERD | WRIKmES | BT RZ BRI
255 i i # i JR A
o A SR DR 3 BT RS 38 BRI 7 5
AT 500,000.00 | 1,100,000.00 1,600,000.00 MR ARAIE 4
&t 500,000.00 | 1,100,000.00 1,600,000.00
(+=) EPfE=
(1) FEIAME g0 I H 7R iR
e AR KT A2 40 FEY) K TH A B %/
AR K 0.00 25,000,000.00
LRAE 0.00 14,710,054.50
&t 0.00 39,710,054.50

T FEHRIE SR 2,500 Jyon, AR DAMEALER SR AR, O doB 20 B iR S i B
SeARBE N DUERIEI IR LI T 2011 5 4 H 6 H ik,

2. SHRIORUE B EK 1,471 JT00, REZEIRA DA e AT A, 2T
2011 4F 4 H 6 HIHik,
(8> MAFKSK
(1) 2 2011 4 6 H 30 H ik, ol idid — 4 1 RN AT KK o

(2) 5% 2011 5 6 J 30 H ik, MATKFHCRBH I NATFATA AR 5% (5 5%) Ll B
AU (B2 AR A RIS PRI U L o
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FOOPT IR RS LA A PR | 2011 SR AR T

(+3) Pl

(1) 2 2011 4 6 H 30 H ik, Jolisiiid 4 i oK .

(2) #2011 4 6 H 30 Hik, HGRIURBH LI AA LT 5% (& 5%) PLER
AU A (B ZR R AT DRI PR U L o

(73 NATER T
(D) NATER M -
i H AT 4380 AREEHE AN AP D H SHA K ThI 42 0
T%. ¥4, EENGRIFMG 13,556,130.15 13,556,130.15
HR T A A) 2% 1,523,145.75 1,523,145.75
a2t 15,420.64 2,474,701.07 2,508,212.58
s BT R 502,147.02 487,705.86 14,441.16
FLARFEE ARG B 14,590.87 1,366,503.58 1,428,675.17 -47,580.72
oMb AR 7 829.77 78,263.15 62,870.08 16,222.84
TR 36,864.00 37,723.00 -859.00
AR5 23,866.32 2317647 689.85
1F 55 A F4 27,805.00 467,057.00 468,062.00 26,800.00
it 43,225.64 17,553,976.97 17,587,488.48 9,714.13
(+t) MBI
WiH HHAR K TH 42 %0 AFEA) K 1] A% A
L 808,540.77 1,189,876.96
IR 51,984.56 78,995.22
HOE N 39,640.53 35,696.33
A= 1,487 ,428.94 2,396,856.44
A NFTAEL 107,640.54 4,278,045.16
A 2,496,235.74 7,979,470.11
(+)VO  HANATEK

(1) AR A NAS AR AT R A AT 5% (3% 5%) LA EZRGBUBLA A B 2R AL

BRI -

(2) EHUBR IR EAB YA KW Al 417 G

TiH

SO i T A A

ERPREARES
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FOOPT IR RS LA A PR | 2011 SR AR T

IR T M )

2,700,000.00

TR 4R Bt

& it

2,700,000.00

VE: AR EL R W BUR BRI AR R (9% MIA<ELRTIT 2009 i il 45 14 R #8024

vHRI> T

Qa4 £2009] 41 5D (3P, )T 2009 48 7 W E T M BUR H &

(RIS i ) 2009 A RS O 270 JJE, A RIEABIFA 1AL ST AL KPR
TR BRI S A BRI B 4B

(3) ToIKi I 4 1 AU A B A 5K

(+) —FERNDREER B A5
(D) —FERN BRI FER S T -
Ui H SHA K ThI 43 0 SERIT VK T 43
1 AE N B AR 0.00 10,000,000.00
i 0.00 10,000,000.00
(2) 1N BIHRKIE K
AL 1 ENRIIHRKIAEERH A
Ui H SHA K ThI 43 0 SERIT K T 43
PR 0.00 10,000,000.00
i 0.00 10,000,000.00
B. &AIET H.44 10 1 5N B A KA
S A K ThI 42 %0 SEAIT K T AR
T e N e - — ki
) H H O O | AT b N B
AN A
PR AT i~
i 2009-11-16 | 2011 &% | AR | 7.4880 0.00 7,550,000.00
PR AT —
i 2010-1-5 | 2011 &% | AR | 7.4880 0.00 2,450,000.00
&1 0.00 10,000,000.00

T FHHERAEEK 1,000 Jioc, REUHAZ AN AR AT SRR, IF b E PO
2L T B AT AEAT R 2w A2 4 PR AR SR AHRE AT s AL AR UESR AR, BRI E T 2011 52 4 A 11 HIH

(=) Kk
(D) KA SR -
& HHAR K I %00 CER] K T 4280
HLH K 0.00 39,000,000.00
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e TR AL I A WL 7 2011 AP S

ik 0.00 39,000,000.00

LA ST, IF PSR4
FINE T 2011 4 4 A 11 HIHIE. .

Ve AEWHIIIAE K 3,000 S0, F LA A
B HEAT #1457 PR 7] 82 4 5 5 2k I s SR I 4 AR, 1%

(Z+—) B
(1) ARAEBAZEG GO
AT N [T AR ‘ SR M 1 4R %0
AR AT o ] oy | P A %?
b

SR 39,747,000.00 89.32 39,747,000.00 66.80
AR YT 4,450,000.00 10.00 4,450,000.00 748
X E 125,000.00 0.28 125,000.00 0.21
oA 64,000.00 0.14 64,000.00 0.11
&% 32,000.00 0.07 32,000.00 0.05
BIAE 32,000.00 0.07 32,000.00 0.05
ZRofifl 30,000.00 0.07 30,000.00 0.05
i 20,000.00 0.04 20,000.00 0.03
oA 15,000,000.00 15,000,000.00 25.21
& 1 44,500,000.00 100.00 59,500,000.00 100.00
(Z+20 BEAR

KRAEFARRBAR N GHUTT

5 H ERIK A RERME | RSB | WK A
AR 25,465,885.18 | 384,730,400.00 410,196,285.18
it 25,465,885.18 | 384,730,400.00 410,196,285.18

(Z+=) BEAR

RER AR FOUW
i H A K T AR AR A AREEROE | IR K AR
Y IER BN/ 11,158,434.01 11,158 434.01
At 11,158,434.01 11,158,434.01

(=40 RAEFE

A3 BCAE G AR S AR LT -
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FOOPT IR RS LA A PR | 2011 SR AR T

5 H AR 16 A% A

AR AR R S5 RO 65,730,614.67 62,983,542.72
e IR FOAE R E R “-7)
AEEERIAR S B 65,730,614.67 62,983,542.72
e AR & T BE 2 /) T R 7,024,130..33 37,584,286.70
i FRBUEE B A 3,687,214.75

BT R B R A

PRI RS E %

I A3 3 15 Je A 31,150,000.00

AR IRAS IR 35 308 J JB A
JRAR 2 B 72,754,745.00 65,730,614.67
(R BYHA. Blags
QDI NI = A A5 % N E R T

W H A 1-6 H R A 1-6 H RS
B 128,689,210.93 94,292,601.36
He FEMESIR 121,328,561.87 90,891,463.70
WINZ 2PN 7,360,649.06 3,401,137.66
=40 ZN 106,696,791.85 78,819,212.55
Hoe B A 103,606,862.47 78,149,863.72
oAt 25 A 3,089,929.38 669,348.83

(2) Holl 443 T 3 F

e K16 H KA 516 H KRR
Mk 5525 — — — ———
BN B A =R APN LA
WektisE g% 80,554,220.17 61,855,692.50 53,231,930.97 40,057,174.95
WeATH S5 48,134,990.76 44,811,099.35 41,060,670.39 38,762,037.60
Enan 128,689,210.93 106,696,791.85 94,292,601.36 78,819,212.55
(3) AH AT AR e BN I :
CYREA ARAE 16 HRAH /NI e =N 4 NS R ]
VIKINGRIVER TOURS (CHINA) LTD (4
o 13,295,832.80 10.33
)
FIRPGE IR A PR ) 9,819,825.00 7.63
oK % 5] B C Vacances 5,689,010.00 4.42
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FOOPT IR RS LA A PR | 2011 SR AR T

Sinorama)

TN i 1 B g AT A B 4 A B 2

. 4,248 449 50 3.31

T AR RAT LT B 7] 2,912,552.00 2.26
&t 35,965,669.30 27.95

(=175 BeBie &

B A K16 HRAH 16 HRAR THEIbRTE
BB 2,728,534.18 1,815,671.20 5%- 3%
Wi 4 Bt 172,410.05 109,875.39 5%+ 7%
HE BN 110,779.71 54,470.11 3%, 2%

it 3,011,723.94 1,980,016.70
(—++t) HERHA

T H A 16 H R A A 16 H R
T% 1,290,751.25 948,130.16
A 15,059.36 40,033.00
A3k 65,499.48 378,280.06
I 9 1,094,121.56 469,083.21
oLk 132,017.00
#1H % 15,391.49 22,602.86
% 114,709.60 44,894.29
) 510,970.26 311,105.97
1% % 220,041.00 351,119.21
IR 165,332.84 117,465.19
oA 751,018.39 353,429.08

&t 4,242,895.23 3,188,160.03
(=)L EEEHA

T H KA 16 HRAH A 16 HRAER
T% 1,854,490.20 2,466,521.66
A B 300,248.50 217,514.57
R 154,846.00 199,080.61
L% 2 100.00 66,000.00
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FOOPT IR RS LA A PR | 2011 SR AR T

S RIEE 728,383.78 275,116.79
)i B 68,000.00
R VR 1,446,590.17 944,421.71
(EREPNGAE 234,232.00 303,443.00
Bk 112,874.30 168,228.34
Yk R 31M7,711.23 320,260.63
Py 3/ 528,797.20 281,917.89
oA 4,696,936.41 1,083,351.62

it 10,375,209.79 6,393,856.82
(Z+ ME%HA

T H A 16 H R A A6 H R A
MRS 1,812,018.39 926,093.50
RISV ON 2,472,458.45 48,587.05
A 196,416.96 83,707.47
T8 2 S HoA, 21,859.18 19,630.09

it -442,163.92 980,844.01
(E1) B REEIRR

i H ARAE 16 JT A A 16 H kA
UNISTEN 26,143.76 72,146.34
ik 26,143.96 72,146.34

(Z+—) BIISMEA

i H Hip 6 Pkt | o ve e | AT T
AR BNBE AL BRI A T 12,520.00 200.00 12,520.00
o 58 587 Ak E A4S 11,500.00 200.00 11,500.00
TN 2,100.00
BRI 3,490,000.00 3,341,356.38 3,490,000.00
HoAth 19,696.04 27,771.68 19,696.04

At 3,522,216.04 3,371,428.06 3,522,216.04

BURF AN AR B 75 40
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FOOPT IR RS LA A PR | 2011 SR AR T

i H KA 1-6 H AR 16 HRARI #IE
B R R4 1,041,356.38 1
b4 1,200,000.00 )
R X Y R -
o 2,290,000.00 2,300,000.00 w3
S B o
&l 3,490,000.00 3,341,356.38

VET: MR HE KT BUR . FPRTIRSS R . BIRHLZER I (9% 120094 44 45 S92 i B i il

T b PRF BUR T 50
FrE42104.13 )5 7T

Qe £2009) 555 ) , 2] 20104 & Wi 381 5 DR i 0 I8 i i i gk

E2: 20114E4H, A a R R X BURFR A I T 22 i 3642120 17 G .

2. MRYESE AR G BEMEUR. BEBRRE G MABE 2007 12
Bt (5 2006 SFEL ) IR IFED VA e RE < il H e st vl i@ ) G Rsck 120081
96 50, w2011 A RS EI =0k 2 X b e e R e DM JEL 229 T3t
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