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TR HITE TR, RIS, 2020 4558 #6 R R LI HU: FR AL
BUEN 15 1076, B BUR SRR RDRIRR BAR IS, R4 E—5 T
B, FHZ B B, SR EDER R AT R R R

1-1-17

cninf%
EMER

e
www.cninfo.com.cn



e B T R A R SRV

2011 £ 2 2019 SFRERKFHEE R HE K EVEE

25000

20000

15000
10000
L/
5000
= i I
0 [

2011 2012 | 2013 | 2014 | 2015 | 2016 @ 2017 @ 2018 @ 2010
i EEERBENEE (B60 FFE) 22238 34106 158865 24862 | 4218  7631.26 1204154 17433 20468
AREEEBEM ZFER) 670 3505 8374 23512 395 66528 116618 1760 @ 2238

BORRIR: A HLE

(2) BRI TS R BT,

RAT NN FE BRI BN 25 50 AT REE I PEAI A R
P it BEIESER, TR AR I R R IR . A
T A R AR R IR /A 7] 3 B AR 8 I S R R 4
T AT TN B — a7 b (ML A A LV e
W ELVTEHIBES. RS B H R R 7 L R

\

D>

i

H AT, TRE B RN AT B AR A FAT B0 1F Ab T v & RIS 1A, [
FaERR s Em A E 4 ) 2011 SERY 8,368 #HiA1 8,159 HHIE K E 2019 HH)
124.2 J35HA0 120.6 J34#, “FIHEE G KEEIX 86.83%F1 86.73%.

TASHRAT CHrRedRiR B R ikl (2021-2035 4F)) 2, F 2025
E, FREMREER E T AR AR 25% 4 4. BE 2019 4ER, FREFREUE
e BIRZER R Y 4.68%, KIEZEIE K.

1-1-18

cninf%
EMER

www.cninfo.com.cn



e B T R A R SRV

2011 £ & 2019 EREF RFRETHE
BN T

140.0
120.0
100.0

80.0

60.0

40.0

L
0.0 R —_— v

2011 2012 2013 2014 2015 2016 2017 2018 2019
mEE 0.8 1.3 1.8 7.8 34.0 51.7 79.4 127 124.2
S 0.8 1.3 1.8 7.5 33.1 50.7 77.7 125.6 120.6

BORRRIE: HEPRE T

78 R At Rt R R R BT S LR DR (e B BT REVR VTG bR B R
B ZLOREE, [RIN, BRI 45 78 A th /2 A Ak vt e Be e — . DN HERNAT
AR PRI JE, B X ST BURIZ D G R 78 AT SCRFBUR
CRre iR A A e I (2021-2035 4F)) #2258 ARl it i &2, AL ™
MR IR, FESh B ERE REIR b R R, PRI R i . (30iE 5
EBNED) HIFR Y, EREEII G BT A e, hnsETE e A IR

AN A it 1 B B X o

=]

WA, FRE A S 7S AN 7S st R B R R ARG . 2015 R, FREY
17 57,792 & AFLFT PR 1,069 J 2 H 75 Ha s, Bifi o5 i AR ok B BT AR IR ATk
FItRE R e, AR B B 2 IR RS K& . BE 2019 R, K
[ 23 FL 78 FEAE AN 78 B S (- B 70 3N 51.64 7 6 F1 3.58 Ji B, % 2018 4E4) il
K 33.27%F01 28.36%. Z-AF L 2015 4E[H) 7.84:1 &7+ % 2019 4E 1) 3.5:1.

1-1-19

cninf%
EMER

= 5L b
www.cninfo.com.cn



e B T R A R SRV

2015 4EE 2019 FREAXFTHME LT HIERE E

AL B PR
600, 000 40, 000
35, 000
500, 000
30, 000
400, 000 _
25, 000
300, 000 20, 000
15, 000
200, 000
10, 000
100, 000 )
5, 000
2015 2016 2017 2018 2019
—HTEEEEE (B §) 0 57,792 149,029 240,208 387,487 516, 396
—HTREREE (B E) 1, 069 8, 683 16, 398 27,929 35, 849

BORIRIE: A B L Bh7R 4 78 HL it st it fre 2 BB B

SR8 B HL AR T L R A i (1 B G R, (H AT F AR SO A2 1
RN R, XA T HI A 3 E RS AE T R R i) F BEBAG . BE A [ 5K
FHR BB IR AN 1 6 B 58, FIE FL B9 70 78 HL Atk vt b ) e A B H
AWALAL, T ARRAT AT RS OR IR PR HL v ot B R

4y RAT NFTAbATIL R fR a5y
(1) FrRERIBHR BB, SR B &G SR T

BEEBOR . GBF R S5 BRI MMV S RN A e, 2018 SELLK,  “Hr
St B O E AP A R AT SEE D R Y A 5t AR
RIAFEE . PR EEoR SR e LK. wai7i5m. WS @, A
flerdt “/ A« WRRfEO, FRAA TR A T B RF SR R

W I 5G M. Ry b s gk B A PR HUE A L BT REIIR G
FEHBE. KEHE O NTRRE. TAL M SE-EAN UK, #5 o R i D)
Ky REHE D AR HEIN TR L XA SR AN BT 20 o [l 2 FL 8 Hh i R e L AT v [ R
[ PR TS IR IR R Aok, Axiipnbr “prdb e EAIH @i, R
“CEAMIRER AR I PRE e AR 2B, IR AR “3 R 1
TAR, 15 -t . AT B AR IR REEIR AR A L %
K, WRFUAEERMT G o8, DLe AR kA, DAbRHE o1t ARARAL 4
78— 3K, BB IR A bR s IMRELAAE BB A BORHE N, IR
WS HBEIZE RS I EME, BURHER 5G /myu b, IR N T - A

1-1-20

cninf%
EMER

www.cninfo.com.cn



e B T R A R SRS

i BRI R R RE A AR ST IR A s i Rk T H Ao B,
HUNRER Wik WHBEE, oS E R AR R, Zhd
DAL I R BARUE, & T THBRIE IR, B e B X BT A i, IR
FRb B, 1 NARR K JET K

[ HL A B R AT TTRE 2020 £ 3 R ATRIC Rk KR H A
it 22025 4, LR “Hri 7 BERBORIA 10 STk, A st
SAEH 17 e, EEFKKIIRE e s, SHREENHKK
ot 32 A VA I A R T2

(2) [ SR SR Bl v X 2 1 ok [ 68 e L DY T

S5, R K B R, s IR R
LR — A R, GV SRR I SR TR T, (RIERER LA T I
8 IRV 7, 56 R A I 5 . BRI S, 4 4 5 7 9K
R Rl PP, 3RS P P AT 7 L PO 2 R (2
HEREURIE . W53 BORIE VA — , ORI E AR AL % T P A
TR 1S, ST ) T B T B

BREAIEIL < TREF SRR, K IR R
T, FIAE AL JEERIR A, RS E WA B
T LA LI s A R (e ATV B K TR, T AT L — S &
Il 55 IS, TR, HES RIS P R A, BT R K
T TR, E BHE R T I R B A RIS 7, R R B
B R AR IR o TR 5 R R IR E R 0 R e o P
GRS, F) 2020 EERIBSR MG AT TGRS, WAL, HKE
P TR B HIER R, AL IR SRR ok, TR AR
R, HEBD TR A RO P s BN MR LR R TR B
BB RS SRR, (BRIE “ =T I (20162020 4F)) fih
fE b= I T R R, ATRT L) R G
(KT, R B AL B A EIRARE ), R 2T P R 8. %
ST S 2 A 6 s

1-1-21



e B T R A R SRS

(3) I WIBR R BT i R 3 A AT ML R PR SR 6T 5L

HL I PIER R HE T P S s e, FELRRAb M LB, O LA R LB
ORI S s, DARANWIESGER, At =8, A R, R
BEN R AMBUG A 255 BRI, KIE TSR, vl mE 2
37 LR e f)iE EANLIE, RO ERSS .

AR ) 5% e 0 b A B D) TR R R I SR T 2019-2021 AR s 5%
WA, B 2021 EHD # R ST BRI, G it =R IR B, F] 2024 FE R
JIIEE . #2018 FJK, EIMEEAML & 5.4 1R, REHIEHE &
Hik 60TB, HaH /™ 4.5 127, TiihH| 2025 4N Zeuin ik &Kkt 10 16 R,
| 2030 AT 20 12 R e HL BN R 0K B Rl L R B R R, N
BIRAT R e 35 (R A e v, B 42 ) v 48 AR ML AR AT B LA S T R i) Tl 3

(4) FraedEIR AT ALK 1 3h 78 B JE A AR R R

BREEARZEAT L R P ARG B, e TR R IR [ BRI A L IR
s gl B OCEEL . HAl, FABEIRZE L C oA EBRR AL R 7 1A,
B E S & B LR, IR 7T ER R R sAh, K]S s
BCMIG AN B e [ AhE T, IoRWEs i St B2, 51 3 A IR O 2 5
JIHIEIAL . B HENR ARG RPN, 7R & N RENR R R L
TR, RORE DSk RIS 1, 70 BB AT L AE T 3 . BURB E ) 4F
HEZN R, Wil sk o8 4 % e .

(5) RRATF MR RS GAR =W E R KR

AR, FEDGAR R AT R, HARK P AW m, R B A ]
R, NS BTSSR AR E DR RAT L P 22 %R, 2019 4F,
R L THG AR R G W 4R A 15 A % 2545 L 4.55 JT A0 A4 , 58 2018 4F R[4 7.5%.
EEP, Jeth R BRI BRI A RIS . ek B W s
B Bt IO AR L R R

Y (2019 4 T AE I T S K T 3 R R 1 ),
http://www. chyxx. com/industry/201905/738482. html

1-1-22



e B T R A R SRS

(2) fTIESER
1. RAT AT LI SR 448 R

SaC FL B AT ML D TR T A R 3E A% R, 2w BT IR I L R 4
BRI 2R GEAE HEAT LR R IR 52 e 55 IR 5 30 R FH 8 bRl B, Xt b 2 EAT B¢
TR A, EBR B IR e N E

lC H S i A B T RR B AERUT Y, A —EEIREE 22, FHE R
AP, e H A RS A B R R B R MR, ETFsE AR R
JE A, XA LI 5R E T BUHTRE 7 I RHIE 7R & R N $2 H B v SR
ok, AT A EHEHE— SRS,

2. R ANEAZTERZRSNFEMR

(1) 5 SR8 S A B A 7

B RS EA R AERA R EARS: 300001) arT 2004 4 3 H 16
H, FEMHEA 9.98 1270, %A R EHBAL LR —EH L1 A E i & 1 &
Llit, Hur g s E A5 i P A 20 B 77 AR G R AR AR R A
. FEFAEARA R, ARIFRE . PRI,

(2) dbEBHEED L E S TR A &

e R B Bt B IR AR O SEARS: 0023500 RYA7T 1993 4 7
H 17 H, EM¥EA 5.42 1470, %6 F 5N HE B &SR Sl Bl
k%5 ARGk BEIREE S FIH AL E ML S5 . E B A FEARAE . 56304
Rl . K REN LA LS TP R 4%« P i@ A 2877 s A BT o8 e HoAth i el 5 Bh 4k 7~
o

(3) JE XA S B R A F]

JEE RS BNE R AT (REARS: 300444) oz 2002 4 12 A 13
H, JEMEEA 5.86 1470, %A F] EE A HE 40.5kV LA RIRMAE . FH0A8
vhy HEFFE, EEREREF A, 110kV K DL & K48 28 B E 24k i
N N R N = R L eI

(4) LR A DRE AR F]

1-1-23



e B T R A R SRS

AL A YR I A BR 2 7] (I EEARAS : 300477) Sz T+ 1997 4 4 A 15 H,
FEM A 8.33 4470, 1%/ ) - BA E L H R i 15 46 il i AR DS R AR IR 55 4
FELVHS L B R i SR AA (R RIT 5 o) 3 FNVE 85 o TG R S A8 i A % 3 B e R AR A A
RIS, AR st AR, HABTFOIE. ORI 2.

(5) WHIBE FID HIRAF]

WP 1 GRYD BIR AR KALT 1997 46 H 20 H, 1EMBIA 5.2 12
JG. EEGF AR IR AC B B RERA AR sl BRE AN F e it
P HL i oA I O B S ORI AIR B TF R 5 55

3. AFIHIZFME
(1) PERERFRINS

RAT NI T B i & AT, S ZENHRAMTSEE,
B T BT BT B B R AP 200 . AT N — BB A LR
PR R AR, SE 5318 T 2 BUR BRI SE AR B R AT AR S it
AAR BRSO R T R it AT AT SR B PR RE 0 M AN VEAS , A R4 % 17
FER TR AT NI H Be e 3& B e JR X 1, Btk . midEd . ke i
Fy o T 2 R R PR, R T K R L A T 7 M B T e 1) S B A% v
AT NAE B 1 58 BRI R B S Bk rots 45 0 L 2H & U i b R R B 38 K
AT NEMAN BRI R B, TEma TR SR, mEEAZEA,
UL T PR SEAR DG 37 7 — SO AR N A M, A FHARAT L)
BARPFFFIRI IR, RATANBER T ZFEARSEHERIH™ M, 41 40.5kV SF6
A 12KV K EERAERLAI ) SF6 FRMIE S 12kV TR RAZIAMIMESE . H
H1, 40.5kV SF6 MAPIHE B ARV SRS HE SR, EE T X %%
4zl 12kV KRNI A A AR S8 0m . 43 W (R <15ms 5547, i —
Sitm TR 12kV PR SAGIR AR & T0IR = SR BRIE
TR A AR T AT Rk S

I, R AT NKFEHL ) B SIS EAR IR R i 7 RS BRI 3, 1
ZIGER REIRITAE S I B R SRR S, TR TS e i iz &l
S5 MDA SR HOR EER, TERR 1 5638 1 By B Fe i s 3 2] 5 E B R G &

1-1-24



e B T R A R SRS

FRIVEAT B ERR B0 dh, Herp 78 B i T SR O AR R A IPD
TR EIF R BATARER],  [RI Al DR 2 75 R e fil o

(2) RBHIE=RES]

RAT NAEAR ARG WA KRB S, AR mbrdE) 5, 2E 2%
SeREIN) B B A P KR, BCEABONFT A E A SN et R as st &, B
535 /2 RAT NB i IR S 77 7 K

(3) REFHIBkEEZE P BRI S

RAT N T2 w50 B IR0 T HUEASIE R 517 5 B2 L 3 B AR
55 RAT NAEATE AR BEAN R R 187, B & 2R MR MA R R, ilf
SR RN ER KR S5 ML, I 2 % B AT T BLE A2 I
BB ORFF LN RAFITAE, (3R AT NAEPUEASE ISR % — €584 7T .

(4) 75 AP s

RAT NE PR BAAZ O N 533 T A C i S A B & T A . AP AR 4
A LR A AT ML AT F T TR 0, TR TR B R s A e PR
o AR RAT NI R

RAT NANA — S5 TR E B BIN, KINEE TR RGNS TE, &
ZIFR B R, JFRR T EE R HERE MR . AT N
1T REVE ™ Ml 32 8 BT A BEJR 7 Mk A R DGR R Zl 2z, X Alk il 5 518 €1
W5 KRN F 5 SR i L AR, KITANCHE 7 X EAREN
ARV RS A ) e 22 BT BN, S 1 — 84T 2 RO 58 38 IR 5 LA

(5) FEMLERNL B ER S

RAT NAECRRFHIAC L7 b 28 b 55 TP R % J 1 i b, BUARAE SR AEAT K
RIERIFNL, B aEs, L5 E5H, JHROGIRAH . FE b i d s
By REME . BATRER T, BAREIEE4EPEZ M, Deilis
BT ORI L G BB ST RAT NIEE R B E], R
R K et li& ie 71, RIRBAR AL . PRI JE AP S5, 1 s g iR
PUARIRE ST, S KAT NER B384 10

1-1-25



e B T R A R SRS

M, FEWZER, FREBZFHTFTERS

(=) EEIHFER

1. HReE MR A G %

RAT NAZTE B R -veih-Ar=-a - %% 7 & e, e, RiEE
FATHFER, ST HAR T R s bR e . KT AL F B S ia
SRR R . Wb AEFEREER R, RIETT TR A H SRS T A
SETE

(1) R

RAT NHC F e (0 E R B S R TRMRL B ctt. AdE.
e NEe rd R 1) e R N 572 i L P i DU 9 VAT N PRl Vs N T
JiEE . AV SETTRHAT SR GV, I E SR EN T . RAT NEYIA N 25T
FEFEHEZRII, AR RMCRIAN R EIT & F. BT, AT NS BEBOEEE 1R
MR SURIE, 5EEMNEREY T R RKRMEERR,

(2) Apeia

RAT NEZRFONHM . JUEscil . TH AR R BT e
Fr . RSO RO S RS TR RN, AT NP i 2 BRI
WERSAE AR, RIARTE PR AS 10T 8t Rl AL ZUAE 7, (B #0038 P D77 i
Fridt, RAT N T EAT T HE R TR, SHEL i RA T

(3) HERR

FAT NHERAOVES, BB $ERBOT . RAT ABOLES, CIBRL
TAVACHIWT A BEih AP AU R LV P O L E IR SR R . RAT A
BRI “ R KX D7, B RIXCE ot AL, RIS
X N R T IROL ISR, MTTE RS B R s LAk,

2. BEEEBMEZEE LS
(D etk KAk
FAT NIRRT H LA 7] _ Bl N TR, EES RIS B, 2 I 5

1-1-26



e B T R A R SRS

NMREFRE, R BECRIHIZELR IS, ELIr. B 28, #
BT B BRI S 2 B R X, B e LT H A ], 5RA AL FE X
o mRElE, W EIGRIIE, AWHRER S G BEUE TP A,
PP SRS B IR RERIUE BT 58 o AT NOGARA FEMK 55 28R RIR 5 SN S BUR
KNI

(2) WL T A s 4 R 55

RAT NN PUEAIE . G5 . BRS¢ i D f R Ak SR it e 7
TREHE T R e s iR 55 o ML N B E T H G EIUHE , H 55 T H 3R
BOl S5 @At GLAE B S S ihs - S BRI AL SRBU > Gk 55 e 5k F HARZ 4158

(3) HLBNITZE T8 FL Al O A 78 B wtias Bk 55

RAT N BLBR 2R 78 FE B Tl VOt A 78 LG 32 T Ml 45 b 32 E AR A 4 HL B
VLR TR LM S 7 it BRSO 5 RIS St D P SR A R 55 SR F B 55 9% S LAt 1

MRS T RAT AT R E 5 R b 55 7 4 ] 4% 08T 4 I 2% BRI A0 24,
NP RMEEINEE . R R E RS -

(Z) XE~RMRS
1. HRer M i & HlEL %

RAT N L L 6 95 5 s L P 67 BRI 7
TR, RRAT ALK BRI L%, R R T
AR RSB . 23 TR, RATADRSLE. Pt
(ORI R, VA S P VA R RS b TR P2 5 7
BOR B G ALV, 25 P40 A A H. 17 A B ) A6 LI 50

BT U S BERTIR AR5 #, SRR HHR
TRRARS s B 5 e B R IORF I, AR A RAEE A RIS,
B IRBER EAN A ST R

RAT N B A 25 00 37 B L PRI IR AT
YA LI, R, IR, RSk S, 7
S R R Es FRA HeBl o RA RoT T R R
P ARG, DRI e SR B 25 T

1-1-27



e B T R A R

SRV

RAT N H R v 67 i T 2 ol
IR K T

2o

(1) e HL X 4

B BE R AL A2 T KA, 2

A4

72 i g

HHE SF6 FINAPFR TR
W BRI %
WORAMRTF R & s
B &R I L& %
P, 7 R
7 12—40.5kV HL 22,

FEMC HL AR Gt P ) E AL R o7
R 75 20T DS A H A H 2
FIgFlr. Re . T BEETIRE, N
iz

(ERGRIE - Fav R N
TP SCRE S R TT R AR A
EY ISP

IR B A AR A i
JEIT R RLRETHE A ATC
DM B R IR T %
AL DB LA Y I 5
RN ER R E .

Tl 2
R4
A

L FH AR A B T 2%
b, BMLARIEFR Y “ ATy
BERE , AR
“RIZERCRT o RS
BEAF I EEN - 6~35kV
Mo Rgt, REREEHEIH
W IV Sl
ool 2 e R B A

7E AL RS, Bk
Pl E . R RYEY . R
TRNEU ) H R, TS5
MFECHL B (40 C-GIS FRMIAE .
HEAMHNTERS . B850
&)z [a] b2 A o) =X e 45 b
PEREAT BRI

iy
W

oA RS
DB — T REA IR AR

CESM-60 1| Jc £kl 2
=

— TUREN AR 2% 4
LR B AE TS Y. FTUL H
TREEEE . HE, LI
BN

— TUREA PR AR SR B X F 4 2k
PO ER AR . DTU. HL 120 H K
#n. R, BRI Rk,
AMUAE = S AP T TSR
KIMEHE 3 m] DRI AT A i
SKAE A B L % L S AT PR A
B IR RRPRAEHE ;
CESM-60 % 4l Jo £kl iz 2% & th
i o2 5 Th e 1) 4 2 FE RN TE 28
T KRB A e, BT
TAELRAT I S Fh R AE . TFIeAE
(P2 SR R, A T HER A S
TAEARAS S SRR T e o B 2
05 P R PR B ] R R OR,
KigFe s 1 B8 kis T 5k,

1-1-28




e B T R A R

SRS

=
G2y

P E R

A4

72 i g

EN
E'\Xo

X PRI FEL 2R G il P e HLA e

(2) HIE A I

7
HR

A4

[

ENAE
A&
HL

Pl L i s A 2 H it TR A AT L R A AR
Lk, AR B B ISR ) BUE 2t
R R L TR R BoR ™ dh . BRI
EEIES ENE R R N 9551 S ENR VGRS )
T2 AN PR g 2 et B B UTRR AR 4t DA RAR S T
RIFHIH D FA G, RASEE. bk
TRV ZEATEE. A5 T, DhRed s
EAEE B DIRRTRT A e BT TR0 R B
ARG BIR R G AR RSN E, =
JEIRRIIFOR F SF6 =4 %% . 45 B 78U GIS
Troet, AT AR R g, BeE i 2 LR,
& B BT A% TPRBION B, 1545
T RS RS, KM =E.

FERNH T
] PAY e
BN RS .

TEh
R E

W E TR T A TE L  EAEE T
SR UL L fift R K Th 2 2 5 WL A h 22 0 24 L HRAT 4
b g ARk S, RIEAERAR .
TR INAS . =AHAPH8T . ToTh DI FRBEAC. 25
FEIEIN Db AR ZE A I R R E A
LR BRBR 1 F IS AN TE DO AMEE T i, AR KRS
EORFF ARG HIR IR ENE, W RGP, s
LR RTIA E /. 2R E S ARG AT LU AR
GORTA D Th A, W] DASE RS M ) R g e
METIThZ, Wb 7T AR Biidrdls
DI R b e AR, R RAKOR R ey v e (R4
Zpfr. AIEEEEE. HE AR, BT I
B3 B AT A o

FERNH T
Hin T &y
J1 BB L
Bkt 7 5 A2
Ll T
)
iy KB fE
Ll Je HE
= Tk
i o

LA 12
S
HE

M LA S IR R AT I A AL, AT RL A T
R G ZAE DL, WA TARIRES, St
RIL PR R

]

T B B
ARG x
e R 55 0
AN P i i o5
B, DU K
B HE By B
&, et
H AT 5
/0 45 L AR
%,

2~

REIR BBk IZ B ML 55

RAT NREIR LR R IZ ENL S5 B IR i # ) TR S s ek 55 Braedi sl
R RO A R ks s, BRI

1-1-29




e B T R A R SRS

(D R kH

KAT NCA T A& LR e s E B4R, @ wsrm e As, ELh. L.
R Wb TR AT RIARMX IR, 5 RAEME. H
XERE . BRERAM A BT RS N R BN B, RAT AN H A2
FETIRIH HMW G RIEE 4.

BE 2020 £ 9 H 30 H, KT AFAIZE LI M PSR B 1 4
(20MW), AT OEARIIE 27 /S, ZENIE BB MEZ N 61.41MW.,

(2) HH TR Is eSS

RAT N TN T G RERR A B ) TRR B M TR i, 5 ) T AR
TR ARSI, NEFENERMIE & B, PuEss
. TH A EN Y 15 H 3R AR M TR %%, BeS b A =T s ia 4k
5%, 5 SR ISFNLED . 2R R BE H R B ARG .

(3) Fraeda FahyR e 7 L ikt % R U I8 S

RAT N BT GER B Bh 7R 4 70 L B0 e Mo 78 L ot i 78 b S5 R B Re VR FEL B R R 7
B A 18 2% 1) 38 B B b 45 SORT RERVR R 7 FE R iRt ig B L 5 o

H 5 & AT N BT RER B ahVR 4 70 A = B 48 B e — A 2 e FEAE: | {5485 LR
FEHAE . ELVRH RS A B A AR S Al SR A R A, EER
FUEFEAZE. . P, HHE. S RFTEHEER . WK, FEAFSERH
uiia B AR,

WA, KAT NFRIKTE B 5 2 GE FL I b 55 7E 4 [ 55 Hb 7 84 D 2% SR VR K A0 35
KEEE . SSA s, MHPREENFEE. FEOEETE S,
RO RS
. MBS EREZH R KRFL R

(—) RBLFLRZH

A, BEAE R AE H I R R SRR G SOFT REVEAT ML I, RAT NI
fane R B A G Tk, FEORSF AR 8 BFEA b, BRI AT 1 3
SPENLE, HATE S B SR RIS AT R, B R R LB . (KT

1-1-30



e B T R A R SRS

20 SERAE T WY T 37 N )P il 5 SR R SRR S, AAT AR N i R K, T
Je— TR R A LSS SCIRR I M B e FRBhIRAE FE LR ot S 7S
HLIG I H M sos e ) TR T A il A i s s 4E i 55 S8 4i k55, S0 Tk
N “REVRHBEM RGARR T RIZER” o f0 AT IE RS, 27 s AL
it B I f iR

1. |/IAFT=RHRAES), FEAF LK

AR B K B A S, B 2009 SEIF46 2 2020 4F, g HL S IR BT L)
4 JIALTT . e B ERHN K R REsm e B LA ) e AT AR S R
Wiz e 2 B AL VR — BB THBC R B & s itk A A,
A+ ZFERIBARTUE . FrEAIHE AR R 0B T, A FPREREIN RN — —
RELE T R IR BN, B — ZIREE TR — RS | REME . — G
MBS, FE AR A AP RUREIFINGR I A Y AT, PRAGHE
BERCARFR AL AR s WO RFELAIE SR, EE 7 R0, 3 T18 7 i i i 44k .

2. BREAN%, REETHER

MGV A e T, R T A, AR w7 R IR G5 B A D i d
WHRITR I E .~ FPR AR ST RS 2 LA . R E B, e T 2OKF,
DAL RS, B 5 RAEVE, B2 s R L B 36, AT T HE = ReR,
ST b A RE

3. RELIBHRSRIL. I BAEFIGES

DA RRAEAT W S e 3 B I P40 st &6 S D TRERE T et a4, 25
A RETEIR 55 Sk 55 o £ B SO TR E R e L X R BRI LI ) KT 5 R, ROk
NG AREL TR S E RSB 55, RS B feiagE. EPC B, Bl
55, IR E RSN AT I8 E RIS 4RSS . B BB RS2 Ty
AR R T SRR AL o RIS Insm A AR B 55 P R 5, 183 LAITH i 5l
#AHE, BRI SS RE TR, BRI s S I R S ERRIZE A
EPC Sk A m 5es%, AR kAR S, BEIHRM a5 117, Sk
LT H A e IR e, SRR B A KT

1-1-31



e B T R A R SRV

() Rk%K R

PN EIIRZREU T ROY E N USSR BEIR LK R SR T R E R . ARk, A
Al FFEERAEAT W R R a Sy, Ll @ RoO e, GG R R M s iiliE + fE
IR EERMIZE” IO SR B A FeA® JRy, AR FE R 2% 1l 38 2 b WA A 1 22 e Y EL IR A
ARG
AR R REZ LT, BTSSR SRR . AT m AL
A7, JERKEE B, 2 DMEBIR E 7 ah B REALACT, SR ST REST, E
SR 55 o o

W
il
&=
(E
ot
=i
D>
i

REVE A FETT T 2> )R 55 R R SR S Ak 2 R e e, AR o7 [ o i
BsE ARV 15 A, HESHE IS MR R . 45 S DANE R
BORFSEHEBE AR, IRANA R ARG S AT M 55, 4REEIN A IE AR EC 7l
BEk, NREIHTRMLAR S, AT AR “HEREIR LI AR AR, VAR
IR RIS . IBE L, EERETEEGRERS LS EE. Rz E2
AEELAMRSSIUH « REIREBIUH . HATA R RERM . JefR it . Fragdtii e
RIS SR H iz iz de K fe 7, i SR scE SRS oL A= 1773, b
B SEREIR S XRE . KFHAE. HUAE. BV B RESE REVR I IR RDT A A A, Oy
PP SR v 28O e (0 BE R S AR DG (B AR 55 RTINS S fte R R SRS 2, )
REVE AL HBIR V25 7 AT Y, S RETR SR & A RCR

1-1-32



e B T R A R SRS

BT KRR ITHE
— FREXITHERMER
(=) AREITHH
1. FREMB R BRI, (S KARRT RR

BEE DR L5 R AT A NML A S & e, 2018 AELICK,  “Hr
FLg 7 BB OB E 2 T B E R AT 52D I R A i i it 2 A
RIAEAE . RS E S P, a7y, Tigars) m, araRk
flerdt “/ A« WRRfEO, FRA AT R AT B RF SR R

WA ) 5G M. Ry b Bk B A bR HUE A BT RENIR
FEHME REEE PO ATRERE. T HERMSE-EA G, #85 P E s VI
Ky Rt R BN R L A AN R T o ] 5 e R 2t I bR 1B LA [ R
TR 4 e 1 REVR LRI A0k, xiindR “Wribe” SEa i H B, R
“CEAMIRER —ANIReE” AN PRE R AR E B, ORE AR 3 1 H
THE, T WEE R AE-IE . R -TIVE B TR IR BEUER A e Rl 5%
RS, WRFUEERMT GO0, PLE AR kAl , DAbRHE o140, AR AL 2 4
[E 78— 5K, B P8 BEIRIR ks e s N ERIUARAS OB A5 BRI N, IR
WE RS E RS A E1E, BURHEDE 5G 2mjE R, BRI R N TR /e X
s B R R RE A AR ST IR A s i Rk T H Ao B,
EUIERES O THBE, RTS8 AR wORIGEIEH R, 2
DAL I SR UE, & T THERREES AT, B Pdd e B X B B A, R
FRL BRI, ENAK R 7K

Hh [ HL A B R SR AT FT R 2020 £ 3 H R ATHIC “HEE T KR E A
it 22025 4, LRGN Bk E " BIARTORIL 10 Hieon ke, v shivE
FAREH 17 Tiidot. EEFKKIIRRE Pk s, SHEREERMKK
26 fil 3 A bR I AL R T2

2. BRI AR RN, R W RE R T4
2017 4, [H SR Z AN E K RER R BRI CREE AL FIYH 2% 5 fim s

1-1-33



e B T R A R SRS

(2016—2030)) # N Jy A Re s e K HARBE 2R 1] . S i -H LR i g 2 “ ik
BEJEAE PRI By, MBSV CRR . AR AUNERRIRIA R o TS REIE.
] A R VR R B e L R A FR AR S RE VR A ) Rt G B AR AL 65
Tl & A T TR V) 2K

MBEIRTH 2% e, FLRERIA A VE T TR A s dh g, i85 oAt A REJR
HAR MBI SRR ES . BikE 2050 4, FE A S 2 m B IRTH 2%
) bE ORI B 50% . BEE HLEDVAE S RESUA) . A AREIR S AL H AU REDR
B EIEN, BCHRCREN “TCURR” A2 “AIRR 7, AR GERIIAL R A sl [
X EL A AR, A e R A7 Ay T AT 42 1 BE D 2 4%, 5 S v A A R0 AT AR A
MAEIR AL o, 2018 e IE ] HAE BRI A HUARHLL) B S ML 38%, Tl
1 2050 SR 70%, i B E AR A BER & R BEIEA B A LE Bt ELAE
ANE 15%3E =2 50%. KL KFHAER B B ARGRI B BRPE . Beahih. BENLYE,
P A= A0 e DN A P e SN B (e R AT i oAk N i I E -
i 2 HL R AE AT J Al B AT S A PETF AR BEIR SR o, BREdR fifife
AHT R L BOR B R X AR BT Bl 2 3, ZREEAN. ZEHIH, B
IR et AR RORAE I R G H ) 2 B, BUREE . =5 PR
NLERE XN UR N T BR S BN BARINIERL &, v RS T2
et 7 aEKalg.

R REVR AR F R B HOR . THEEAN A S 7 R 1RO B iR SR, MY
TR LT 2 0t B e VR 2 3R B AT S . I DI, T DASE v e
VR, AR BEJR— A A e L B0 PR AL A, SR R O BoR B 4.

3. HEFBURBhHE R M INE =B R R

2R, FE L5 R B 1 e R AR B, A RETRAL AL TP Y
st gt — B R, 2GR R B R A AR T, DR REYR 1 45 T I
5 A EEFVETT Je 5 X BB AR R FL A Je 5k FURR D REAE 5 $i H B e 2K
RJHERE IS SRR BE R v, (RREREUEIR . WSS BdR “ZWE—" , N
e B REMH TR 5 A2 2 JT I BE 7 BRI 0S8, SeBLAR 4 sl IR 7] e i ELIEK KA
R R

1-1-34



e B T R A R SRS

BREHMIE “ M+ SEHC A EOR, ABORTULSEIL L R 2 e Aa e . I
LR SE R BEAL /KT (32T T, 38 m] Bhadt— 2B HEsh 24 3000 55 W (Rl e, 3R THE HEAL
R, HESTH S P RO E BB, ST 55 K. B R B DO
KRS B ET5 R RS 770 B 5O SR RENR R BN ) (et 2 e L R e 1 1 3
) $EH, 2 2020 FHIE @AW EE . JBGRE . WA EE) . @R
TR ORI RE LR A4 2R, il FRUSOT RN Y 5 5K, A SCPE A RE T4 R i
B, HESHIRE RE A A B s BRI AEFT M MR R, TR A [ R oe 4
JIRVRE e R (IR IE “ =17 #4 (2016-2020 ) ) 2 HAE “+
=07 SR ERE C EIRR+ R RE H R I AT BRI L R G IR REAL AT
S e LRGN AT LA BT B 22 R TR BE 77 » 22 TGRSR HE S 3 [ 0 Ha X i i
JINSEE 1 4 5 H R O

4y —ZRBEBEBOVRIEEAR KRBT, HRARRAES

BATAL LIRS R I SRR, R TR TG,
HA SRS — B A RN RS T . 1 2010 46— 3
e B AR LUK, TR SO0 2 U s Gt — KR s R R
NP CFRAERL R 2016 4F 8 A, KA —JFHEM T (HOAL & —
AHRITFD S (BRI e AR %), LAMRHERR — K
A RAEN  JORABIRT RIEAT AT, BLEUR R 5308 . — i
O R G AW RTRR R, CUNC IR Bk R RS, i — B AT T
ARSI, TR AL TFE T 3T 5.

SRR AR B KRG, R BT T
BCHHR B A7) R AETRAT 0P RIS AL BERE b, i BT
(T RABIEAE A7, SR A % 10 RGUIE AT 00 — KB i
T ERIIER, (AR TR R .

(2) ARRITHER

L P HRED, IETHRBIE, R R R R

AT RS DIOR— L G VE T A AU, 9T 35KV LA RS
st LA R BEHI K BT R AP B MBI, W ER ) i

1-1-35



e B T R A R SRS

AL I LA RAT ML IR SR B s — IR #e L R GUR IR TT R A FIIR 225K
J1F BN E ARSI REVR HLIER N R ST RIS TE 1, VR BERRIM S BTREYR Y
REVR AU AL R A7 A RS SRR RGBT R

ARSI H IR WA A m 2T N i i R FE RN, DA dh 25 1 2
fiti b, B2 A AL B AT R, SEELA R LRI RE T I RFSR T . A
UORAT TR R 78 73 AR 2 w0 i SR BOR BT AR AR Al i g 70, FE R BE R
Wi e ANWTHERE R F 55 R 5 S e m) AE e L L5 U ) T 3 38 S T AN LR g
It A FEH AR, el KR R sk R

2. ZBREHFRET, WBEBAFTRAGH, RRAFIRE XK

W5 2w B Sk 55 R e, AXHKEE B AT 5% e MERAT 35245 Xk LA A2 > P RFEE R
oK AUCRATIRERHR > A B e TN e ish B &, WA R LB KEsR M
WV IB BT SCRE, GRR  w RISV 55 R T AT I ) BE Bk 11, B A
R 5 R DL

ARUEATIE ARG AR TR, BARG MR PHGE, 200
b L P S S e /AT B i ot S B | B AR 1) BRIy s e A WA vd= i P
R0l 55 3G 550 55 R AT R S (A B8 G SCfF, ATTER T2 m) A% 0 3 4 iE
AFF LR e
v RITHRESRITANXER

AYCEAT TRAT R RN AL 35 245 & EHIE 2 DU 26 A R E X 5
AFRIEF B G E AR AT BIERE AT W5 AE . R
BH . ARSI B LRI ERE I E AT B SN R T e CA ) i
EHREN BARNBCHARSR L . BRI EEEH AR IEFAT . S5
PR . AR M EH SIS DB PR 2 R LB s, Moy
ARG BIEERE AR RE), HEELLEA EEIE,

B 28 AT X Bk A R R K SR S 2 A AR RRAT SR IRYINESR 28 &)
%

AR GARRBAT ORI (AR PhRIBAE . 45 EZEHE VERURT AR
SEXS RRATIER VR AT R RATHMIRE » 2 FLRHLB I UE BEAT R . Py AT

1-1-36



e B T R A R SRS

X4 584 AT 47 SRR IR R S0 R AT R
WEATRUI R B LN, KA MATERITASR, WITEEHE R
R B AT R AT R R 5 ) 2 VR B AT 25U 26 5 0 RAT L
e T AR
= RITARBE
(=) RITRENHATEE

AR IAVRE E XS BORAT IR BCEE RSO N B N d e (A o, &
fHN AR 1.00 Jt.

(Z) RITARMEZITHIE
AR URAT I 52 A B R A R 5 0 RORAT R TT 2 2 PR IR 2 A
TE A RIS A R0 A FEL IRV E X R AT
(Z) EMEER. KITHEFENERE
AR IR VRS RE X GORAT IR I E I 1 O RATIE B, AT IS AT
FEHEH AT 20 D325 0 AR BER A H i CEN HE H T 20 N3 5 HIRER A 5 1)
=€ Hr 3k H AT 20 28 5 HBEER AL 5y B =€ A Bk R 20 58 5 HBER A 5
) 1) 80%. x4 RAT A% i A Rl FE AR IR K S FRBHE A O AT RIS IR
YINESFAZ 5 B e Az i e R e 2 R R M e 42 e [ IR e 2 AR L E
MRAE TS a5 RS ORAEHUA (CEAREETD B iiiE -

Ao ) R RE A F AR AT HUITR A AR IR S S IB ML BREAS AR e T i
ATERRAER D HIL, AR UCRAT IR W RAT IR AR AR . R A 2(n T

JRE: P1=P0-D
IR A P1=P0+ (1+N)
W EIN 34T P1= (PO-D) = (1+N)

b PO NSRRI AT IS, D ARRIRE/HLE \WSEETiSESAN &l
FEaAL, PLONIHE R RAT I

1-1-37



e B T R A R SRS

(W) R1THE

AR AR B X B R AT ISR B 1R IR S A 0T & DB AR AT S i e, HOANER
I RATHT A | AT 25%, BERATE R AN 7,700 Ji % (5 7,700 Ji ). B
CRATEE AL IRAFIRYINE SR A ) B & A% 38 5 Je A BRI 2 R Sy M e, s
FRIE A 7] 15 AR R BRI AT B PR SEBR 5 L 5 PR AF LA (AR EE T ) 1 P A

R

54} >

A ) IR AR H R ORAT F I #5 = el i H 2R AT H TR R AR IE
B % AR AR < P P A A e AL T G PR Al JiR R 5 B R AT T m B REAR
AR, ASRORAT IR HCE BRI BT AN R, RN A O

|

Q1=Q0x (1+n)

Hrp: QO NIRRT AR AT BZ LR LR, n BRI . ety
AR (BRI R 1A i et R BB AR QL MR B R A X
RAT IR EFR

() \lER
A URAT I RAT R R D <7 RIS AR IR R0 R R X G R AT ISR
(7%) BREH

AR NAVRE E R GRAT R 58 e » RAT X GO R et B AR AT AR 2 H
i 6 N H WAL EENE. eSO IR A RUE I, R RIE -

AYCKATR R PTEUAR T 2 7 R AT et B L 2 ] 20 B SRR A 2
R B G 5 U AT A2 BT R A7y IR 38 <7 3R BBy B 5 22k o IR U1 e i i 4%
Hh IR B e AR IIRIE SR 5 5 P (AT SR AT

(£) Lt
AR KAT WIS R RIS AERIINE SR 2 5 BT LT AE 5
() REITAIRERSEFENRHE

AR AV R G RAT IR 5E UG » AR BRAT BTEAE IR 70 BE RS A =58
LW IR TG RAT Fa ROy s JE =

1-1-38



e B T R A R SRS

(1) RRZATHIRILEH

AR YRAT S VUL 380U 1 2 ) IR R K OB e AR TR e R s X R
TR R Z HE T A .
M. BRAEHE

AR AR E R GORAT B2 53 SR 08 SN 40,000.00 /376, FHRRRAT 3%
REDEE (VS cozilY el Y AR RE R

AT JIT0

FFs T H % T H #5E EA BRRSHESH
1 — IR R e T FLT H 45,194.61 31,000.00
2 Fh TR IR BN T 8 9,000.00 9,000.00
& i 54,194.61 40,000.00

SRR RIAIRAT, 27 AT R e 555 B e e wt i H 1 SEFRE o, LA B R
FATHN, HEFERGRN)E TUESR. SFETREIM)E, AT
FISEhr R el D TR ASER 88, SFETEALH D HAR A%
% < B A 58 0 U

Ay AREITREHMMKRKX S
AFA YRR S GORAT I S VAR A AT R R DT AT 5

NEIIR R BARRATH G 58 5] 2 [0 )28 R AE RATE R G A S RATE R
HRFF LI EE . RIRRATSER S EIEH A KRB G o
75y BREITREBESHLAIEHINEETL
BEARZEUHPEEZELZH, Aa A R%EIN 308,000,000 %, CHEN
MANHONG ([RZ01) Lt HEZEFRAE AT 62,080,000 Biktr, &4 BIEA
] 20.16%; [V B 45 A= B 454 A 7] 59,602,200 A7, 15 A &) B AS ] 19.35%);
RESAEEEFA AT 30,167,900 B, HAEEKAR 9.79%. FRISIEHR
CHEN MANHONG ([RZH) M, =2 ZR CHEN MANHONG (BRZHT) H)

s, = A&t EEFRE AT 151,850,100 Bctr, GAIRKAT B A A
1] 49.30%, A ] 3 AR I SERRTE N

9»

FEIEAUCRAT IR %R ERBR 7,700 75 el 5, ARUCRAT e A, A FEE

1-1-39




e B T R A R SRS

Ay 38,500 Fifk, FEVRIE. CHEN MANHONG (FF2HT). REHA KRG A
AR AT 39.44%, VIR IR M SEbRiEHI N R, ARRRATEEA
2= SEUN T LBRE IR A AR .

. FREITHRBEAXREEWIIHUEN BRI LUK ST 2RALE
HITEFF

ARRATH R OGAFHHREF 2 =R U, BHREF LR,
BIEEF LTI DU 2020 45— UG I R AR K2 o SO T . 14 (4
TR CIEFE) GEAMEIN) SEAO0EH . R AT BO0 R S
FIRAE , AURAT T R M TR RYINE SR 32 53 BT el A% v [0 M 2 ) R A«

1-1-40



e B T R A R SRS

B=TH EESXTAREEAESFEROITTHESH
— FREEFEFER IR

ARRKAT IR 52 B & S BN 40,000 /5ot (A0, MERAATHME
A T LU IH -

Ll Jiot

s T H 2K K, 4/ 958 BEREREEM
1 — kR G R RE R HL T H 45,194.61 31,000.00
2 *hFRIR BN B 4 9,000.00 9,000.00
& it 54,194.61 40,000.00

FAET G RINIET, A a] DR S E T U H FSLbriE, LIEHER S
FATHN, HHESEREIN)ETLLER. ZERERINGE, HMRRITHRRE
HISE PR T SRR/ D TR AN G E T & B8, REREALTTHARLLIEHSE
%t 4 ol A i % U
Z\ BEReRAMBNAKERARAITE S

(=) = XmAEREREIE

1. JiEEARFR

— TR R RERC FL I 98 R A R e A i AR BE AR IS, DASAE AR B
) — IR A A VIR AL S T FOT R B E BRI — IR & B TT R
e BRI GEEAGT dh, SCEFE RN AR IR REAL B M BAT L G S RE T (1

I H AT 12w AR P RS U IR ) S SOLCE AR 48 A T T 2
R DF T R IX AT X A

2+ TR E b BT

(1) E=RBEATSR, WERES SHHUEMRBRERTEE

DB, o EA SN RHES A% Ge W BT, AW Bk, 4738
SRR ERERE, BAIHE B BRetl. B RsR S8 . i AR it
PR E R RERRES . AR MU, IXEEBBOIROR . B, R

1-1-41




e B T R A R SRV

TERIBH G, (BT RARXT S, M Wt d” SRR R EME, AR
R BRetl. Bor b EE AR, RIS S LW R R A B R, Nk
fERE Wik, AMUCABITARRR. Rk, R G K1, festgr
PAE A, SRTHRISE S . BEAE] 2020 4, SRR S kA
AR A2 8 IR R EUA R 2 WEE 2 WA R 1R A LAl B
B E

FUAT, 5 R A Bt 4 G IR 5 “ ks (K K HLIE A FIRAL,
STANER ORrAb e H I H B Witk 2R, AT R AR
Ry ESEP T RUAY: /NP = 2 N e g 15 7 N b 17 S 1 PR = DA o WY b U E B2
INPHT BEMIA 78 F S5 AR, RIS BB EORIET DAL, nss “Hrkd”
T H A TR

NEVIRAEUT )T O E PG I REUR LR I R Gl iR T RIS E R, R REH
PO BTREUR . T RERHESE SUSAR S it A A2 B RS SOBAR R Gk
Ti%e wrEEATH R, SR PINRIEE IS W e, BLUARREERT
77 R REAANE S B BEAT TR, DU A2 ORI RIS Y AR K,
DU B X B B N, RS SR “Hrkd” S,

(2) BRERMER &S VE R B M| B AT LR T R
23 [A]

214 1y 6 L DS o W 65 FELTBOE B BE R I I Ak E BT REVRT 4R S50 7 oK
WS, Rl B R M R IR AR, U8 ARG B s, HEZh 1A%
ER. NLEGEEIRELSER, BESARAEBRI RGP RS KR, KRR
BT S ARG I I IR R AN HL, SOV IRES S i i 15 2 sk
KePE . N ESE RIS SRS R G

AT R R 58 CUEE N R FE R I 30, EL S R AR s R R 1 i AT Ak 3¢
ARy 7l RGE BEABNEEIHT RS AT, XV RERC F S B AT R
T E KBTI

1-1-42



e B T R A R SRS

(3) HRBRAF=REMAAE, H—PRFF AT KT, DhER
BL3ES

FEFC BTN I 55 R, AR dh R FFIE M T 5K Bl B A
m A REC TR, Ha A i s & OB IR . B RERE AN . BRI, A
THANHTE) by W B et m A A e AR I e, SE A SR BC B A B, [F)
I IR AR EOR TN BMIE R IRT T A RIZE = RETI = iR R, —AFE AR
JEANE  FETH AL 8 R B 7T ) ah EE2EHE

BB KEdE . AN TR SHLEL R RSB Z RN, ekl &
HE AR 55 1EAE A 4 Bt g8 MV ANl 3 b e R T2 1) 2 207 1) o AT ML s il AR HE
BER RE MG AN BER DS 77 TH QAU W BBt 2D, A il E AR sef
FE—REREE LUk 1 Abolb it TAERTD7 30 ) A PRI B TH S B 77, R KRR =
T RCRRZES S0 o mlR R ERAT IR a3, RRS it AR T 2R TH R REAL
&K, AT ERRTE AR AL B B REHKCT, SElE L R i R e
s PREEARG AL, S m) AL 7 RO AT i dh i, HES) 2 =] A% S i 1]
REMIE R F T 9, 9wl 55 R84t i 535 S A

3+ Wi E HATAT AT

(1) ERBERBHEREMINERRERR

2R, L5 R KR B 1 R R R S B, A RETRAL R P
ot gt B R, 2GR R R I R A AR T, DR REYR (45 T I
5 A A RPETR i 5 3K S AR AN PR FL A fe s Ak HL R D REAE 5 i H B v oK
R IHEREE S e L R i e, YDA EC B REVR TR e 2 T RERR E R
SCHE,  SEIUAL G B R [ RE IR ELIER Y 1 % R i

BREHMIEE “ HEM+” SR AEOR, AT ULSEEL R 2 2 feE .
AT SE AR BEAL /KT T, 38 AT LAt — B sl 2 b 55 B 2 2, 4R THE AL
A, eSS P R S, ST AR S5 AT . B REAC I e 2O HLK
KGRI EE TS FANBN 770 [ 5 R REYR = BVACH (et B fE Fe R e 145 2
B $EH, #2020 FHILE B AT EE . JIBCRE . WA ES) . R
TR ORIFI R RE PR R A 2R, i A2 IR AR P /5K, A P AR RE IR A i

1-1-43



e B T R A R SRS

B, HESHIRE RERA R P s A SRS AERT X R JE T AT [ B se 4
TR RE e AR R (DR “ =T Ak (2016-2020 4F)) F2 i 7E “ -+
=7 WIIALREHERE LI+ R RE L B, A PRI ) R ST R REAL KT
B ey FL X e g AN I A TG B 22 R REVIR VI RE 7T o 2 TOUBU SRR i K 41 50 32 T 11 L D5 i
TN 1 5 e HL R O

(2) TR AR BT FMFRE KRB AR R

BRI e, A F IR T 2B ¥ 2 WrReiE, 1 i A, SO
LR B3 5 BACACTIR I T B BER, M s R e H Xy HL A e ) o
SRHEaH o R RE LI R R B VR e E S I A R Ay, e S B R U EL I I A L A 4
o B AE I e AR 1 LM B SRR REAC KT, DY REIR TR IR A St
FERNASAR O R SR AL rT AT TR Rl SR TR T 58 - B [ 508 g Fl I EERE AN
WrHEDE, [EZ R mE 7 H R S REURAT ML AR A4k 23 23 [ S8 RERC HL X L TE FE
PRI T J MV 55 AR 2R K TH 20, DLI ¥ e P 7 ot B P2 B0 4% T 4 7 SR LK

AR IR R RS R BEAC HLIA H 95 B % R RE 2% s MR REAR AR DLRAE L,
fitll_ B — IR ARSI B I T R e B RE AR ST IR A BT
RBE W BARTHIOER o LOFEFRARIIFEE RerE M B A 1L %0 5 R
IR RE LS b, 7 A SE A AT R 3 S S bR i R K

(3) AFRBZLHARFLRINE HRARNH AL 2

P A BV E T C IR R IS AT, B ZAERTARAMTI T,
27 B BTG B A BT A AN A P 22 06 A S N A AL

NREIRAT T 2 TR LA AN B R A, BRENBIF T A ) REWS 3 B ey B
DX ) rh s i o L 8 B O R B 2 T ik B 2 1 A A B v, I AE
[l Y B SE BT A A Bk O s R A & U i R IR 4% . A R v
RN BT A . A S e RN, ] 0 B B R IAE AR AT A
A Z A, K AN L S B RAFAE - DhRERE U RAT IR R Rl 35 55 G TR Z
R FE A B, JF A BORINE S FANIZERE s RN, AR REMEEFR 7 —
B AN SV i N s NEi N R S R DN s % N =

1-1-44



e B T R A R SRS

(4) AFHE R RENE PR

T b 224 Fae EE R I E R, BT LR P HE B R AR
i MRS BA B S St AT EEE LR, AT AR N T TR .

ONTAERIC B AT B R 2 42, N EL AR LR E (35K J2 DLR B R
) T N EH RS AT FEEREPAIEEZEM. B EM. T H
FAF AT KR, PRI RERE N, ANFEIRR T EENIT
WigE &5 . 5IbIEE, AR IRRELAURS N E S, Be A& P et 27 A RS
RIS T B R R . R FRUE IR P IR BB oA IR ZE 45 00 H ) STt BE 2
TR SR

(5) AFIABHERRRES, FEEERSKASENTEMHH

oy SN ITE A B VR AR R AN SE A N SRS IR, ERE RS
M, AafE T (GEERSEHEGE), NEERENAMm. T TH
WISE o AR BB RRATHER LRI G, AT FH % B RN
KM AEERSEHH L) A AMEHEER S, REEERSAEMTMER.

4. THEEME K ZTFRR

(1) H&HIAE

ARIH TR T &2 45,194.61 T30, AR KATIAF AN ZE T 4 31,000
Jigt, WAEARNEEHA R BER ST

(2) TiH B 5HT

AIHBI AR R (BiE) N 22.78%, HA RIFHZLHHGEE.

5. ZREETR LSBT K KRAIIN

AWRBEHRTHOREAEET TWAEBHREE AR (B THE&
[2020]A060006 = YIi H £ ZZ0E W, [FIi S EUSAE M T ARTE ARSI R B2 (Eb
FPFE£[2020]54 5 ) #LE =L,

1-1-45



e B T R A R SRV

(Z) #FERDFE

1. TiHEARFHR

ONFASYAE F S22 42 9,000 5 oAb Fe sl B 4, DL I S A TR
FERE I I H AR PR R A R TR . RN, AN TR BN R S AE A W IR R A R
RN, A A TS 450), $EEa a5 PTAR RE

2. W H KB

(D) W EAT ARG RIBINE &R, WaREsLE e/

UL AESR, N 7SR SR BUSRAAT L R R 35 ) 8 R FR s, IR = ML T 2 5
%, AFEFFIEE X RS T ROARR N, REMEEEIS), I mrsEg s
BEF1. BEAL, ATIAKIINKHER B 4SRN, WRAE KA E6EEE S, =THAF
LEOTESRE ST . RN FIEFERES R K TR B EARNA, FEEHR. IR
LT BERANKER S ARFEER S TR E LR A FTLE
RIE WFFRIT R IRGLE S (b .

(2) BAREF R, AL AT S45K), A TP RS

BEE AT E 5SS RIE, K ESE B A &S AEAT IS M LU 2 A T B R R
75K o AR AR E X B RAT B SEE R S THN R R &, NAFL
R BB — E EIE R 4, AR )RR SR MY 55k F 1T BETHI I ) F 4tk 1
et N T I SR

KIRRATIG, NalEP= 0GR H T N, BRSSP MaE, b))
s, AT AT IERE SS, ARZO ML S K 5L 55 iR AT R R A 4
THE, TR THA F A% O34 IR B B R e /)

‘{/—r
T
‘{/—r
T

N HEZE RT3 E A WSS [ 55 TBOR A . AR
A 2 T XS, G i3l i 2B R W TR i 28 B 1 3 B0 [ AL AN R FE Y SE IR R
T, FEREAME A 78 A Al B e i B . (R, W) R EIE I A se i sl B
SRITR A A BT T, AW 55 45K, BRARI 55 A, S A A b e i XU
HIBES), NATIFFSR IR ORIE . RN, i sext A w4 2E AR
BRI, GREF— K-V IR Bl 5 e RE W F B A mI3E S T b, G R B e

1-1-46



e B T R A R SRS

BT 5 BLAL.

3. T KATAT A 47

ARV SR ORAT I SIS E G T4 S5 I 8 o A SR I
FRHL, AT TR, ARV QR TIE S R RIS, — AT
ATIBEH P G, WIS I, B A R AL, STHRRLKT, fi)
DTN SRR TR A T W R IE e, AR B )
B2, TR A RSB RV G RIS, M R AT G0
B, WRA TS, O ORI, KA AT AR AR RIS.

AV PR R AT ISR S 4 TR TR R A COMAR i 2
ANESRATHEIETANE (T X T EER RO, W CRITIE
I3 T3 S A A AT R R (BT T4 i
VEGHLBLINER, 7 RYISTAT
= FRETHNARELEERMM SR IAIRNE

(=) RAREEEBHHN

AV IS 5 0 BT I SESE 8 U T— WK A B R ML F A
AT, R BN A AR, LA BT T R 5
PR . RO SO R B TR A R LS, KRR A
s, R AR TR, (A KT TR R

(2) HAAMSRRHEM

AUCRATFHUR A7 1038 58 R VP UL A R R O, 205
GEEIHNS. IR, AR R 0 SR AT ISR AR A A B T
FEARYET™ S, DA RO 554500, WG A0 O S5 P, R A AR R
1, HA TR RS IR,

5

N

2o
N~

\

1-1-47



e B T R A R SRS

B EESXTEARELITHAREWAITRS 55
— KREBITRABAUSEEZEESTR,. ARAERENER, K
K&, B8 ARSI SERHTRITR
—) BRETRATAWSEREHBZEEITR
ARRRATHZER ST — & Gelic I H K AN % 4 o AR K
TR AT FEWS R, R#IFAFRNAE )1, F&E AT AP, it
— B R A B R A A, TN FRLEE T T,
RIRKRAT R G, AT FEN SR, ANFERAR R RAT TS 5
BrE R AR
() KREZATHAREZERNF N
ARIRKRAT5E RG> 2> T B0 A RO BEAS S 0 A S 18, 2 &) 042 BEOR AT
(1) S FR A R €A F] T AR ) TR 5 A S 1 2 At AT o, IR LR AR R
(Z) KRBT EEHBIF M
AR KRATHIR A B ANEE L 7,700 Ji%, PURATHOBEE 4= IR 7,700 73 %
AT, Aa|EBRBAR EbrEH AN 5N, RIRRATENE, Aa#Ek
W 4 selrdzs ] A EER L. CHEN MANHONG (F5 20T, R 2411 A F] 39.44%
IR o ARIR AT AL T EUA T B HIBUR A28
(@) EREITRMATASEAREHERIE RN
RRKRAT G, AFASREARIR AT IR E AT EE N A7 A
BB NN, BARIEA e, JBAT L ERVEERE G B EE 5%
() KREITRMARIFZBNE AR
s F) KL T R I R A = i R AR T e AR =il e s . AR
WRATHIBER BT — kA& 2 RElC B I B AN sh ¥t 4, FIRIHE 1
SR i — D se e A T e AR R, AL S S5, TSSO s S, R Tk
¥, AR THE 58 A 5] AR HEC FE s AR A% O e R T

1-1-48



e B T R A R HEUWY A

AREATFERUR AT SN A 22 R AL
= KRRITRAAMERR. BFENRIASRENTIHNER

(=) RRZITHARAM SRR

AWREATFERUR , AT RSB, 57 GO N AT
B SR s I 4 R R B RSB b MR G, W S0 TR T, B
T IRAR I 25 TRV, (R R A 1O 5 44540 A A 0 0 — 2 M 55 42 5 W S il

(2) RRZAITHARBFIE MM

AR EAT SRR » 2 T () 7 R S = U AT T K301 P il 2
AT B AR A 5 4 b I — R R0 R R (EBE R S0
O BB K SO B 4R, AR R R, PRI, SR
Y i SRR AT SR, ST A T3S 7.

(2) RRZTHARAASRBHIM

AURAT TR » S5 B4 ) BRI B A 7] 5 VTR 307 AL (KL N AR
WA B SRR SR U B D BN B A R AR P R 3, A4 el i 24 )
GETEEN A L
= AAISEBRBREREXBEAZENLSZXR, EEXA XK
X5 RENESFFELIFR

ARUREATFERUR > A ) 5 P IR B AR BOH ORI N Z 1A (R 55 6 3% L A ER G R4
TR R AR, AT SR AR B H SN Z 1) R 2 (R AS YR AT T Ik
A LN SR
M. KR&ITERE, ARAREFEHRE. ATHERBRERRX
BRAGRRER, ARNERRFRREXEKARH#IBROER

A7) % 5 P SO MR LR TR AR IR A () SRR e 4 )
JRE 9 D HE BT AR S o AT 9 I AT A% 8 055, M A S )
PHAH, AR BRI 5 G 50 S HR (40
(R T « 2F A S AR RAT AL AR SN b I A T B 927

1-1-49



e B T R A R SRS

O GRR R IE o

ARUCRATTRRG 2~ Fl BB U R A B R, B ah i 2 ieAe, 24t
RE It b . RRKAT A R AR AEIEIN, ME AR QEEt—F
TFIE, AR BB A UK A G 45 4 2 SN 2

1-1-50



e B T R A R SRS

FET FRELITHRORELER
—\ BREFENRITU AR

TR 2055 Jee AT JE B IR e 30 (YRR ALE o 6 oA SR T LR 5 14 93 12 8 e ot 3 [
LHFIBIE G, TR 2 Fl G B A EIE B AT S it A A A
SRR, IRARGTF N BIEIR, wRE X 2 F] & AIEE /177 EAKI A =

=\ mIAESEXKE

MR, BEAE R e 5% 1 A F AN r P R BROE HE D, A G PR B0 26 7 oK
ATBE 3 P AT, AT Ml N A BRI bR [R] I ] A e A R 8 % il g Al
WO FE NS ), i BE A R e I S R N, T 3E
Fonfale WRAFIE SO BTk B M i B B AR D5 T AN BE
G TS BASAARDL, 2 = T R T 37 3 5 AR R X IR, A == dh i
AR T
= EBRXE

W& A~ R RIR I, o~ m] B AL 55 st — 259K, 1wl RIH 2 #
HEIZP I, X AR ERRNEES R 28 R A8 B
PRI RE T3 B v (R BSR4 o W) 48y T BE TSI A2 2 R R X BT
A BOR MRS . NI BHRRC B A0 T I EEK, W RE S LA B RS, R A
m EBAT R, XA J T2 585 71 RORGE KK — R BIRE I -
M. CRIFFFEEQIHTRE RO RS

ST FEL S ) e 6 Al AL A BOR B R Tk k. 2 R]E I A
J&, MR B RS BAEN I RIVERM T B EQIHEE ST 2 D AR
A B BRI B DB AL AR B BB 2 7 A% L 584 /7 ¥ AL,
AN T ARRICE RIS IR T & E R HOR . F7= dh, 38 SR & IRt 4T ™
A TH R, BN R BRI R, R R AL BT RE S 2 2R .

B BLEARAG AR KRR

FRAEWAAZAF LSS ER. AFadBENEE, BRCHID

1-1-51



e B T R A R SRS

G T ATl P LA R S A B A B (B BRI R A, RO R B
Fase, IFEA R CAI0ME T SRS, (TR R, A
A RAWN, A HERR R A B A SRR B A KT BRI, 55454 A R 20
HRAFIR .

75 BIUUHERR BR:

2017 4E5R. 2018 4E5R. 2019 4ER M 2020 4F 9 AAK, 2wl MUK FIHA G
55N 63,967.72 JiJG. 71,012.45 JiJt. 68,573.62 Ji Al 69,083.19 JiJt, M
S 3 o BN B LA B R . AR % PR L) R G SUTE AT E
M2, B A AR AU RN, DARCOR E R Bk S5 A 3 A [ k]
AR 1 SO SRR AN TR, K T R S B0 D B B T RS A
SR BRAG [ BT DR RIS 3K T BT PR A %, RO 2 S0 2 12— 5 R

. EFIETRERE

) H AT S R AR AR it SRR B e C-GIS PR K Hi4g
BEAE N, %A 55 2 P GRS , (ELBEE T 37 58 S ORI AN 7 i (25 (R 1
TR RGN RRIREE, I AR R BT, A B LS LR A BRI
FE N B ARG o

I\ FZEMRE GHERE R

BN, AR E VR 5 LU AR, XA R . AR RS
H R A B AR AR AR B AL B A | AR B AR B A A BB W A AR
1S BBUR A BT o ARR 2 R 52 75 BENS SRAFBUR AN 55 25 SUBUR )+ BB 25
TR, AR 7] RETS RFERAT L MBUR AN A7 A — 52 I ANEA 2 PE
IRE = 2= Eoy Y

DN EERE S H Z BTREAT 1 BRI, S350 A AT & FE 5057
AT R %, Bt RIFRIRRERTR, (BT H Seid e, wae Bl
WA 7 B A A2 AR ES AT ML SEF IR BRI e 2 T S5 AN T 0L
BRI, M- B0 5000 H AL TCIRSE N« SE B SERRis B 5 D o ik A= T
o PR XU o

1-1-52



e B T R A R SRS

SR GBI H @R, 2w B E B R KRN, ST IH 2: AT
BORHGIN, Qe IH 57 50 B0 R AS D 55 4 B8 - 3BT 0 H AN e R Se B 6
DA AE DR ] 5 5377 KGN S ORI R i 10 XU -

+. SEEEXE

2020 L, FrdiRENGEAIREIE, XN M2 ARG IR iE
TR AP LR RGN, RE B BUF A 4K & I AT 7 R THEIR R L.
BRAEVDITE . NS G B tsit, X m A~ S 4 7 —Ermd. RE
W B h E O G 2Eh], AnEaE e 7IER, H2& H s
TRVIAE T S IE RPIRDL, U0 SRARARET PRGBS IR B3 B 2 £ i -7 e ™ X 15 1 »
WAL 2 w28 b SR 52 BB S HY LI T PR XU

+— KRZITREMRGEIAAE R K

AR VR E X GORAT R SRR SRR, A RSB 13 5 R KiE
BEn. M EER S RBIE M€ R, BHIE . PR W
i B R, SR e R I A AR MR e R BLZHT, ] AR
a2 34 B 7 YL 4 S U 55 4 b R3S AL A AE T B R XU, 2 ) Ji s 2 B A4
[ A7 A5 A TR ) XU

+=. ARIREMEEIHRE

) RO RS B B 32 [ SR A TFBUR R B . S RBUR AR [ P E br
BUAZGHIEH . BRI IBNAT N S E LB AR E Sk g
A RSB Z RN . AFPRARTE (AFE). GIEFRE) S5A RIEHE M
TR, HI. HEWR. BN SEEEL AP RIS R A T R A m RN A%
MIEAREE, SR E MG RN, 25 SRS E R i sl & n]
e KR XU o

+=. Ttk

AR VRS FE X BRAT IR T R O R B F o MBA R 2 v WUl L AR
R R XS BORAT ISR T S M T RIINIE TR 38 g P o A% 38 I e m [k M 2 (R i Al A
UCRAT RE A5 A O e 6 798 1D b v B JUAS 38 v P S 1) S 47 4 AN 2 1

1-1-53



HRE U A IR AT SRV

— RITARLGER. KK, SREBEARSH

AR REESR. B3 SO RUR A S T P A ST TR
SeHE, AFIEEROCHE. 5 FEMRIA s GRS, RIS R R TR, K
TEAH ML A 54T

ShERLS /

ey Mowdonshon % 2
R} CHEN MANHONG a2e

e 214, PRICABN

e R B

S %

CAINIE T )
it AE
e Vi i T

ERFRERAERA RS S

a ==
tEEE

13 FIE%

~

Pl
FHL

1-1-54

www.cninfo.com.cn



HRE U A IR AT SRV

T RITAERERER. EBRESIAFRRA

ANAEERGEEUY BN AL . 6%, AMEEERCE. % FIERR

AT, AR U B AT R, TR RSB AR AT

PRI A SERREEHI A% 4

VA Wm// Chon L %
4 % TE,

CHEN \/17([1()\(; 25

1-1-55

cninf%
EMEM
www.cninfo.com.cn



e B T R A R SRV

=\ RFNHIER

AN T ELRE SRS P AT T R, ARSI P A ELOE, MR 52
#, AEEREICH. R SIEMRA R KU, RIS (T

samsh ) b

14 8
maEA: |34 v%ﬁﬂ%}/
x| i VIS

Vb ]

g 7K PE

Y AVE YN

—

1-1-56

cninf%
EMER

= 5L b
www.cninfo.com.cn



e B T R A R SRV

M. REAEEREEN

AR\ EL A SRR Al PR A A PR ) SRR 1 AT 7, A SR B
WAL RSP YERR el BRI, 6 4RSI 10 . HEwfy
Mo SEREbE. B R4 ARSI R AT

A k%;yQVW4'

B 7k

1-1-57

cninf%
= !

= 5L b
www.cninfo.com.cn



g HL R A PR A 7 SRV

B, RITARIDAEERR

AT R 2 IR C RS I, M SRR VLB A A S AT th R AR AR
B B AVER T TAEIR S TEAET & - AFT B2 MR AT NAESFAR VLI i 5
FA (e 2 0 -B AR T CARSR S5 IO A AT 57 W BASE SR B AE S A Lk A
AT EIRE. R SUMRREXIRNE, JFRIEAN KA IHE.

HEIHE 28 B ST < % "-d‘A}

E RS

AT Yio7i B }4‘7@\\‘

= |
WA J X1 ik

1-1-58

cninf%
EMER
www_cninfo.com.cn



HRE U A IR AT SRV

Ny AXREATEEEIT SN IHE S AR

AT R TIEM M RS R, ASFERE BT S AT HR
AISLAE P ERE 7 [2020]D-0422 S iHRE . L5 EH 7 [2020]1D-0650 5 P #F
R SAEIR S . SIS PBEE S [20201D-0261 S AEL MM A AR S AL
T I o AP I 3 M 2 I X A AT ATE S5 82 00 B 5 b 5| i B o 4R 05 S5 SR
WALV, AL PR S A LR N2 ERICHR. R FIEMRRE
BB, FRARIRARR A IE A BT

2THMHEF AR ITA

BT M T

SMAEHEERT

1-1-59

cninf%
EMEM
www.cninfo.com.cn



HRE U A IR AT SRV

2VHIHEE 5 FR AR

AP B i M 2 0T 2 B SR SRR B S, AR B A S ARTH A
) 8 TR S SO AN TEAE T J& o A BT B S AV M 22 v R AT AAE SR UL A3
51 Rl B TR S S SR A B TR BRASEE U AN 51 A 3R A 2 T B
BRACHE. R PR RE R, JFRIEARN AR .

SIS T S FN %@%

s

B A4
M &I ETJ%F‘:]
¥¥ﬁ§> |

AN
fru@% <¢—*fﬂeléa§4*1k>
mu’fﬁ | 20H

1-1-60

www_cninfo.com.cn



e B T R A R SRS

+. EESFERHRAEED

(=) XTFBRERZITINRFRAZA B AR b AR AR 551X R A RA

WRYE A R ARR A SEIR AT R SEES, TG AR AL BB R R
CARE AT R NG DL, BRASUCRAT AN, 2 RS o R AR L 55 15 DU € AR+
A H WA s HEH AR B R BRI o A AROR 2 mIAR I Y 55 S R L B A Ao
IROU T 2 HE AR GE I 5 R 4% AR TR EE B AT AH O B BORE e A S 0 55

(Z) FR&ATHEBERAR R I A EAN

M A (I 55 B o T3t — 2D (Rt B AR i dpfd B R R i 1= W) ([E & [2014]17
T T — PR E AR NI M T E VARG R TR EILY (E Ik
[2013]110 5) K (LT KM bYW 7= 5 2 M B RR A S SEI0T
BEEI) GEMESAT[2015]31 5) EXHMHERIE, ArMARRITER
X B A [R5 i 3647 1IN AT, IR T AR SEAN R FR A it . A SN
RIGREC AN A AR E RS IR 2020 F58 — IR I I A7 K2 B
T,

N ) R AR YR AT PR R [ SR B ELAR S it G

1. BRBZEHERTMENER, BRALSERNRMBREES

ARSI H A B S P ML BUR R 23 =) R SR ks, BAT R RT3 R oA 4
Rt . BB S H I N RGSE I, A~ F B A RE g e Stk &
T

AR GFER G RINAT, ~ A BRABC IR, 1R HT 58 S5 BT e B
H TR HE S AR, D9/ RS SR BT G B I A R U B 2 s AR UURAT 53R
WP )E, AT TR SR G MR, SRR HIk P F SEELUY AL
s HEINCLE B BR IR, AR U A AT 3 S50 RIS [ R P XU

2. BUEERSEH, REFERSSEMNEEA

S SRR S RO TERE Y, RP R E IR, A7 TR (AR,
IS R T RIS 48 2 5o 1126 S8 o 0 A M

pas

1-1-61



e B T R A R SRS

) AR ERARE M SCIF R, HE 1 (GRHEER EEHINE), Vs
EREMA, IREFERSMEHAME. RRRITEERESING, AFEREXE
R B SR R S B U, Bl A IS BT AR IV N B4 B8 &3 A 25
A, DAMRIESFER S SHEAEMH, & B 6525 55 A0 X .

NS b R e A RCR, SE IR B R SRR Y, & EE A AR
R BE L HANIRIE, 271 Bt e 0 PRI, $2 M BF e pleAs, 178 2 m] A4 05 SCH
i RO | o w2 E AR 1 R

3. AWFEBHATNEHE, NATF THREEK RR A B OR

ANPGRS (A FNED CUEZRIE) (BT A RAEHEN) Sy, A
AR SCAE ISR, R o838 A FIREREE M, B (5B 2R e 78 /AT (BRI,
R H SR AL LR A A m) SRR A AUE AT (ERBORE Ry . TR
TR, BRI F R L EATIA ST, i A m BRI 2, SRR N
HRIETER S, ORI HE RS A AT 0t 3 3 . IR LA = R EEN
O3B w1 55 1) W BOBURIAS B AL, SR 2 ) R R4 L ] 3 B

4y TEREPAT AR BRI, AR EHRALAH]

AT REF S =R SO 2018 SEE R A RS GEE 7 (hhg
HL A A R A B R SR = AR R FLR (2019-2021)), A FITEX K KA E 5t
MAFRTRIFERE L, 0T TR A ER A A FEAR . A FDE RS IAT (A
FFAEY SRR PR RIS R FLBOR, SRk 5 MRS, BURIES)
XoF 5 AR R 2 B, 36 56 L 4 9 41305 B, DRARF AR E 43 BCIBUR 1 S S A e 1
Rp SR RS T 3 DY A U R 0 U SO 4R ) PR, 8 ] O T SEL R R A Tt AN 55
TR A B AR ARAE

(Z) EXREFXTARREITHERTRACHRIRAME R &S

1. AFIRHEBUBR . SERREER ST A B A UCORAT W8 B33 [ 45 R BUGE A
T A

DR DR 23 R AR URAT PO B S0 [0 3 P SECR M B A5 B D) S AT, 4l /et
HAEE, AFFEBUBR . SEPRIE AR H AR AR

“(DL NERFTA R EEEIIES), AMZE ARG, VISLEATR A

1-1-62



e LB A PR A ] SRV

SFURN [ 30 PR AH SR it
(2) HAKRU I EH R a ARRAT B 5e 0T, 47 FIEE 2
R B el 48 4 It A FE 7R vt (7 S A BT A HL b 7 v AN e i 2 vb IR B 25 1%°%
RAE ;5 A N U T I o8 42 R o [RTAE B 2 P deoiir e Hh LA 7 7K i
(3) i e b7 8RB AN BLAT EaR 7R i 4 8 W] SRR AR IE AR IR, AN
) S AR VR R B AIE 27 W WUR ) A5 SR B R A AR SR A DA 7

2, AREE. SREEAGXTATERRZITHEEIAEHRREURME R
ARIE

DI W) AR PCRAT P00 0 30 [ 2 ) RN T A5 B D) S 4RAT, dEdr bt
FHF R, AvEE. SHE A &

“O1) RNRUEATCEEBRAAS 23 - 2% A 1) S At oA 808 AN N ik R 2,
AN R oAt 77 A58 2 w) ) 2

(2) AR NAKWERHA N HTHIS T W AT N2 0

(3) ARNAEWEAZ AR 5= M FRAT IR ST ORI 3 . W 95 30

(4) A N7& 4 2 ORI - 25 % 2 D1 2 il B BN 12 5 2wl SR [l
R e (P B A T AT

(5) iyl Ja Sl th 2 W] R AGHIE T, AR ARSI A1 B 2 5] BBl
(947 BUSR A 55 20 w) SECRI [l 44 I () 7 7 15 LA R 54

(6) HAKMH H B QW AR RT, 27 vh BIE 2
K IR a3 4 it S 3L 7R 1 e LAt 1 A e 19, HL LR ARV AS el A2 T [B1IE
WSS AR, AR N R VG Tt o SRR o I M 2 (B0 e Hh FL b 78 7R

(7) RNAWEYISCIBATAK Y, JERRIA KB R AR 4 ik it
£.”

Yy
cninf=g
EMEiR
www.cninfo.com.cn



	声  明
	目录
	释  义
	第一节 发行人基本情况
	一、公司基本情况
	二、股权结构、控股股东及实际控制人情况
	（一）股权结构
	（二）控股股东与实际控制人

	三、所处行业的主要特点及行业竞争情况
	（一）行业发展情况
	1、输配电及控制设备制造行业基本情况
	2、输配电及控制设备制造行业主要下游基本情况
	3、绿色能源领域概况
	4、发行人所处行业发展趋势

	（二）行业竞争情况
	1、发行人所处行业的竞争格局
	2、发行人国内主要竞争对手情况
	3、公司的竞争优势


	四、主要业务模式、产品或服务的主要内容
	（一）主要业务模式
	1、智能电网设备制造业务
	2、能源互联网运营业务

	（二）主要产品和服务
	1、智能电网设备制造业务
	2、能源互联网运营业务


	五、现有业务发展安排及未来发展战略
	（一）现有业务发展安排
	1、提升新产品研发能力，丰富公司产品线
	2、坚持质量为先，提高生产效率
	3、充实运维服务板块、提升整体盈利能力

	（二）未来发展战略


	第二节 本次发行概要
	一、本次发行的背景和目的
	（一）本次发行的背景
	1、新型基础设施建设进度加快，促进经济长期健康可持续发展
	2、国家能源革命发展战略，促进电网加快转型升级
	3、国家政策助推电网加速高质量发展
	4、一二次设备融合成为输配电技术发展趋势，带来产业格局的整合

	（二）本次发行的目的
	1、丰富产品战略布局，抓住市场发展机遇，促进长期可持续发展
	2、缓解资金需求压力，改善公司资本结构，提高公司抵御风险的能力


	二、发行对象及与发行人的关系
	三、发行方案概要
	（一）发行股票的种类和面值
	（二）发行方式和发行时间
	（三）定价基准日、发行价格和定价原则
	（四）发行数量
	（五）认购方式
	（六）限售期
	（七）上市地点
	（八）本次发行前滚存未分配利润的安排
	（九）本次发行的决议有效期

	四、募集资金投向
	五、本次发行是否构成关联交易
	六、本次发行是否导致公司控制权发生变化
	七、本次发行方案取得有关主管部门批准的情况以及尚需呈报批准的程序

	第三节 董事会关于本次募集资金使用的可行性分析
	一、本次募集资金使用计划
	二、募集资金投资项目的具体情况及可行性分析
	（一）一二次融合智能配电项目
	1、项目基本情况
	2、项目的必要性分析
	3、项目的可行性分析
	4、项目投资概算及经济效益
	5、本次募集资金投向涉及的报批事项

	（二）补充流动资金
	1、项目基本情况
	2、项目的必要性分析
	3、项目的可行性分析


	三、本次发行对公司经营管理和财务状况的影响
	（一）对公司经营管理的影响
	（二）对公司财务状况的影响


	第四节 董事会关于本次发行对公司影响的讨论与分析
	一、本次发行后公司业务及资产整合计划、公司章程修改情况，股东结构、高管人员结构和业务结构的变化情况
	（一）本次发行后公司业务及资产整合计划
	（二）本次发行对公司章程的影响
	（三）本次发行对股东结构的影响
	（四）本次发行后对公司高管人员结构变动情况的影响
	（五）本次发行后对公司业务收入结构的影响

	二、本次发行后公司财务状况、盈利能力及现金流量的变动情况
	（一）本次发行对公司财务状况的影响
	（二）本次发行对公司盈利能力的影响
	（三）本次发行对公司现金流量的影响

	三、公司与控股股东及其关联人之间的业务关系、管理关系、关联交易及同业竞争等变化情况
	四、本次发行完成后，公司是否存在资金、资产被控股股东及其关联人占用的情形，或公司为控股股东及其关联人提供担保的情形
	五、公司发行对公司负债的影响

	第五节 本次发行相关的风险因素
	一、宏观经济波动及行业周期性风险
	二、市场竞争风险
	三、管理风险
	四、保持持续创新能力的风险
	五、核心技术人员流失风险
	六、应收账款风险
	七、毛利率下降风险
	八、非经常性损益占比较高风险
	九、募投项目实施风险
	十、新冠疫情风险
	十一、本次发行股票摊薄即期回报的风险
	十二、公司股票价格波动风险
	十三、审批风险

	第六节 与本次发行相关的声明
	一、发行人及全体董事、监事、高级管理人员声明
	二、发行人控股股东、实际控制人声明
	三、保荐机构声明
	四、保荐机构管理层声明
	五、发行人律师声明
	六、会计师事务所声明
	七、董事会声明及承诺事项
	（一）关于除本次发行外未来十二个月内其他股权融资计划的声明
	（二）本次发行摊薄即期回报情况和填补措施
	1、积极稳妥推进募投项目的建设，提升经营效率和盈利能力
	2、强化募集资金管理，保证募集资金合理规范使用
	3、不断完善公司治理，为公司可持续发展提供制度保障
	4、严格执行利润分配制度，强化投资者回报机制

	（三）相关主体关于本次发行摊薄即期回报填补措施的承诺
	1、公司的控股股东、实际控制人对公司本次发行摊薄即期回报采取填补措施的承诺
	2、公司董事、高级管理人员关于公司本次发行摊薄即期回报采取填补措施的承诺




