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AFREF (2021) 0600107 =

RYINESR2E 5 T

AR TS 45 B CREBRFIE AP (BRI “FepT” sk “BAl” 50 “Hidkss
i) AR IR T G R AR R 04 PR F] CBUR RIRR “HERILIR S “ A ] 7 83« RAT A
HTRE [ 4R 58 0 GORAT I SRR 2 T, AR BT T 2021 48 10 A 156 H AR OCTIRYIT
QIR EA A3 A BR 2 7] F 5 [0 5 8 0 GORAT IR B a1 ) ee ) (A% eR (2021) 020262
) (LA ARR A% W ek 7D (R, BATIN 1] ) o o SR 2 A% 25 9 2% 3 W ff 3 AL P
HIEAT T LWL, B S0 % T B R -

B MEHA, RITNEWINSEIR 32, 060. 15 576, 16, 427. 22 /776 12, 710. 78
JiTCA 5, 888.01 /ivn, ETHE&EH: MIEHERFRIESHIA-786. 50 T, -16, 170. 03 73
J6~~7, 153. 52 JT L A1-2, 609. 87 i ju, ELE=F—HF H; LEEIEW 25198, 534. 97
Ji76+3, 091. 14 Ji75.~1, 602. 53 J3 FLAI-2, 989. 08 J3 JG:; L5 & BAIR A HIN 31. 65%.29. 15%.
27. 72%F0 35. 99%, WFNEK . BIE—H, RAT NEEIKEMERN 5, 426. 63 T3 70, B K.

BMEHR, RATANBEKKIKE RS0 HN 40,728.22 it 27,005.93 JiTT-
17, 143. 69 J375 15, 593. 24 J3 7T, 15 HAE W LB 43518 127. 04%. 164. 40%. 134. 88%.
264.83%. 2019 4= 2021 4F 1-6 A, RAT AEHEHBESKRDHA-1, 931.80 /7T -
1,783.68 Ji7eHI-1, 213. 19 Fijt. 2020 4E 1-6 H, RAT NEEEESFIRMERE 340. 40 HT.
WEHIN, RAT NS K ILEATUHSRIR K1 1 RLOK K -

ERITAMEURA: (1D GEARETITE. THEE PRSI F=RNERR
FRARMNES R HARBRE, RHAATRRETHR. BRRKSIBARNER, %
EBRH M &G SE RS U R TR T AR, RENARERTHF=EERFR
Figm, RAFHRBMORNER ; (2) 44HRAHSENERBREEME. ALRA%
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SAHESL S RSO RAT KR 2R S 18 LS Ut A 2 B S S LS B 2 A 7 i R R,
REFERFEBLHIRNE; (3) GamlbsE. BEESMR  SEEERA - 5K
05, WHR SRR RERNRASE, FENSEREBH S STHENER,
KIBEHE# R BT, 2EELGEERILATILBAEIAR; (OEERITAEEEREK,
ZPRE NARZ S KERBOE. FATILIT A T3 AT AN BOKS R PR T 250
BN R & A, FKHEE T RER TS (O EER T RAERHIL. L EHBERL.
FEEHIZE P E. ERRERRTNEE. RTLA A SRS RARIT AREHAE
FIBAEIRARBRR R, MR REHZE BB RS B A A Mk Uil 2020 515 B R ¥
BIRER. BEROEEZS. BMEIEE.

BRITAMRHEE (1D (2) (3 (4 BRERAK.

BREANMSTHTEEFRRHFAR L.

=8

— GEAFEFITR, WHEME. FRIERI FRNE A RARES . FfT
WAy A FEOLSE, WA ATRIRE TR BARWEBRKRNIRE, G683l S HREL
SRS R R BB TXE, 2B AXRELRM EH-EERAREMW, KATRBRI
IVAVEL: 8

(=) GEAFEFITHR, WHEM. FRESTT. RIS ERAEFHAZRNES. F
T AT A FRBOLSE, WHARRETH. BRIREISEARKER

1. AFEFITERRENLR

#WE 2021 £ 9 H 30 H, 2rfEFITH (FHMRBETEENERSFD &84T
3,639.02 576, 5%/ CIEMEERERE AR & K5 H &8E 1 2, 551,05 /170, &
B R RIAE MR 2T & FIRIUH o, SRR TR ITRT AR BT & 808 1, 548. 00 J3 7T,
CHET & BN 574. 00 J7C, JaSeR8iT & R E VERL = .

AT 2021 10 7 22 H 3RS ER TEBARA R EH AR (BT min 5
HHSkUG R G AME R P E B RG RS IEN 2 R TR WH AR @A, AR
20,092 J37G, P bRiE A BIE EHTBUT 5 b B CARAT T ARIH B SE RS AR AL
WRYE AR E A AR, A RIS o E @ SR A R A F R T S RZITHE, T 2021
11 H 12 HE R EEFABMERA R ZT T ARG E R PR TERE RA A
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ELHT ) b R B A PR 7] 2 58 1 v m) o B AR PR A =) R R A H 2
"), B ERFUB A PR A 7 FZRFCH AR H 4 br . BEARRERS HAEZH, AT M
ARYCE) h B A A R = T 28 7] 5% T vhobm a0 45 1E QAR R I &, th i AR Wi 3 v [ 3
FUB AR A PR 7] % T A A 1R QAR 2R R

gl BE 202149 H 30 H, ARMETITHEHA 3,639.02 /iit, CEMAETERR
AT & [F B8N 2, 551. 05 J376. AR|JRT 2021 4F 10 H 22 HCEI AR A
PRIEAS, JET 2021 4F 11 H 12 AT T ARG R, &408 20, 092. 00 576, 2
FIEFAT IR R I T RO R, AR K R 5 R AT .

2. T EFER

N H 2000 FEEIL K, LRI 55 b 2w AR O REHET 5 s R, B
R RS TR A I ) | B AT MU AN PN 75 5 B P B A A ok 7 SR SR A R AN R S B AR 2 R AR
WA AR 5G e i B LA S8 (0 55 A e, PR S Sl 8 =] 4 VR AT ) P A I

(1) TR T T 372 [7)

2019 4 6 [ HARA 56 MU, ATVITIRAE 56, “ A — R ) H ARSI UN i
I [ A S D0 K B IS B R e 2020 4 10 F 12 H ep ) fE R0 28 A A BR 24 ) IE SH R A
3L, RS 12 AEZRT BB REA T R RAUBARIE RS T % (2020-2022 ££)),
TR THEAI 3 LA, W AR R RS MR gL “ %
EORBERT 7 SEI AT IR,

MRS TSR R HE LR . R R L S I A BDAC R Gl v i IR ki
JEATENHR (2019-2022 ££)), FRIFGEEEIE S AL “4K JefT. HBT 8K” AR
BRER, K HEREE S AL b R AR ST I ML o TETH 31 2022 48, [ i ML
PV AR BRI 4 5Tt

(2) VR ATk T4 8]

MR IDC SN Gvh, 2020 43K VR/AR T UL 900 {2 e AR, o VR 7l
5 620 1255, AR Witg 280 27T, it 2020-2024 i 4F 1) 4 BR A SOV 52 77 b A AR 43 25 488
RYN 54%, Horb VR BHL) 45%, AR BIHZ) 66%, 2024 FEPIE RN 2400 72 N T .
PN, St T R & B JE AL, 2020 AFERIURE 5 Lhi@ DUk, Bl AL Seq Tl
R 5 EEHBAREESL, ABRMHTIEICE R R, Bt 2024 75 ME5H
it 2,800 127G

H 2019 4 6 A o[ H 3R 66 IR LAK, ATMLIEAE 56, “AFE K7 B HARGI TR
s e [ NS DU IZE A . S IS E AT ) el M RS
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T, NEEGREE R, XEn SR ES: T =PSRN R AR, IR TR SR AR AL T
A, X2 m] IO ZE BRI I 7 LAY 55 A NI B 1 BRI« RRBEE T
AT M 5 TR %GR v i A= MY ) R R, 7 B AR s A TH IR AR it 8 A B A 2t — 20
NAE

R AT, | BT M K VR AT B A BOR I T2 22 16, ARROK I 5t R AT I 4K
A AR A R AR ST DN F P A DD R R R IS E R R, S I
T PSR RS . BT, AT RS CEEAER, ARSI AR
EQEECE G

3\ AFFRIEF S TS KA B RS
(1) P ahsEd

NEH 2000 FERSLUANK, L VERLAIY 55 5 B v B AR DT RN 5T R, B
R SR IS B A A AT FRLAT L AIAI A 25 5 I P S A gt R 5 SR D S O T A AR G Bl - 8 Rl
ST FE R ARAA T M iy 15 R At R 7 SR AR S P i BT R 5 1 B » SR T AR S AR AT
R, BEFPITIRENET . TTEE, ARRENSORE S5 Tk a k.

NERIE R PR R, BRI T 5, kS E A AL e & g A 1F, DLER
UER G AT I PR REAAZE 1o

(2) 77 i dirks

NE) EENL G AT TR AT B ATIAT VR ATME,  E B AR RS &
Uit ARG WK i SRS LK VR IRSS,  Horh RGO I IR
(DRSS

N RGN LS IR T R M AR B R AR RGO RS AR,
AR BRER A ER) XE R, BT &R RGBT 2R
PIHR N E S IR S5 A R, 72 SR SR 0 A TP RO R G N5 R4 a4 . Hm s
ITEEAR. = FEFMBTE. 2%, e UL RS AL 4E R 55 -

HI T2 Al I RGBS 2R AL 5 L B, TUH e . BB RS & A 1E
P SR FARBLSE AR S, S ILARRREAL e O BORFALE s FIR, AR GUER R i — BN &4
B, OISR REE . BAFLURBEIN TR & 0F, MRS, 2 a0 F AR AT 2 iRk
H, RISE RT3 AR BEAT 2 HEN o I, R GEH R i R4 45 L 78 A [R50 H 22 [)
ARA A

(3) JiA 3% A A ¥
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AN, A TR U BN B B

AL St

2021 £ 19 A 2020 4E B 2019 4E B 2018 4EF
BigE| SR HEN HEW HEW
&8 N1 & N4 &8 N4 &8 N4

i i ) 4
E=ERANON 8,773.46 | 100.00% | 12,710.78 | 100.00% | 16,427.22 | 100.00% | 32,060.15 | 100.00%
EDV A 5804.96 | 66.17% | 9,277.06 | 72.99% | 11,798.53 | 71.82% | 21,916.86 | 68.36%
1) 2% 5554.74 | 63.31% | 7,417.55| 58.36% | 10,485.87 | 63.84% | 10,030.50 | 31.29%
o

A 2,019.84 | 23.02% | 2,616.83 | 20.59% | 2,819.06 | 17.16% | 2,973.43 | 9.27%
HHTRH 1,721.54 | 19.62% | 2,132.34 | 16.78% | 2,959.69 | 18.02% | 2,910.39 | 9.08%
& %% 1,518.64 | 17.31% | 2,346.46 | 18.46% | 4,084.80 | 24.87% | 3,407.41 | 10.63%
ot % % H 294.72 3.36% 321.92 2.53% 622.32 3.79% 73927 | 2.31%
?j$ o & 11,359.71 | 129.48% | 16,694.61 | 131.35% | 22,284.40 | 135.66% | 31,947.36 | 99.65%

AN, AFVEDN A BNV I —E Eh e, Hd 2018 4 1 2021 4
1-9 HBAK, 2019 4. 2020 EFEEm .. EER T R PRI RS0 BRI K
BAF ARG YN o ELBBI IR o IR A, B R G0 B AR 20500 60. 63%. 41. 86%.
94. 86% A1 52. 46%, WANMEFZEK . T ARG RIT RIRIEA R 2 & R AR 7
KT ARG E, FETH BRZRSH AR, RN 65 HORVF AT BOIRS & EE AR
1, BLR & I8 78 T A AE B 1 0 A AN RIS BRI, #8230 R 907 i (0 B A 26 BT sl «
SRUE, AT R G AN T RGOS L i LS R U, B AR,
I ZEANS B o R A5 IS, B R G SO o B S5 WO T L EE 23 1) 15, 14%- 1. 05%.
1. 32%A1 11. 78%, 2018 4 A 2021 £ 1-9 F KN G B s, S BUSATRZRAE Tt

HRAS BT, /A AL A R J 9 L P 0, ORI 90T 2 T 94 . 2019 4
A A I FT RN LE AL, BT AN BRI, A mIR S RIS A R, BT
FEWSS, ERIEETER TN EASS LOFERLF I TR LT E  E4E RKIEH
BRIEA B, R AR SRS BT B LR R RH LGS BEAT T,
XN REAT TG . ARHERRAE Jo v a A eI AR, K A Al o R
BIRS BOR LR K™ i I R B A =77 3% [F) 0 0 20 U SO HOR 528 B A 4 B 51 4
BORTT A A B IR, A HAE — AR d 085 BT BOR S BRI A A AN 53 B0 T E 22 4 45—
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2k, [AII RER A ROUAR . R
WA 2 AN BB 0 1 BRI LR, &

4. FATMEATEEA BB

W, Tk

Wl
AN 1A RN B FH AR AR

SER AR O F R B O AR PR,

2018-2020 4=, [TV ATEE BT & YN IS i i R .

¥fr: JiTe
ARG IS AR 210_21 j 2020 4E B 2019 4E B 2018 4EBE
300079.SZ | HURLHLIR 71, 197. 25 98,666.79 | 101,637.29 | 156, 624. 08
300211.SZ | AZiEEHE; 14, 711. 09 8, 137. 40 9, 890. 87 12, 793. 46
300182.SZ | FEEUEA 259,906. 48 | 318,382.21 | 360,509.02 | 502, 822.95
300555.S7 | EEEMAE 11, 349. 52 18, 795. 64 26, 378. 22 33, 879. 50
H¥Eks: Wind

Hodr, BRI 2018-2020 FERIE T HM ARG LRSI D34 26,911, 25 J57T

20, 292.91 J370H 13, 734. 82 Ji7G, tHEIZE

BN RIS .

2021 4 1-9 7, ARG IRE [RAT ML AT e BT 2 m] LSOt U L an T -

fr: JiTG
e s WEF =
JEZACHT i 5 H 2021 4 1-9 A 2020 4 1-9 A 25 5 b 451
E1R AN
ENTIN 71, 197. 25 65, 206. 00 9. 19%
I & F A A
. 55 B 2R 7,347. 92 3, 629. 90 102. 43%
300079. S é’fﬁ% 1 R
Z LU T
a0 R
6, 223. 25 2,894. 11 115. 03%
T 5 '
IR R
EIN 14, 711. 09 6, 098. 29 141. 23%
5 & F A A
| AR 1,624. 17 780. 52 108. 09%
300211. S 13@ v
’ B g raw
W R
1, 462. 85 589. 39 148. 20%
T I8 A %
IR IR
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UEFFARRS

EFF
fRIFK

i H

2021 4 1-9 H

2020 £ 1-9 H

AR Ef) LG A5

300182. S
Z

FERL

sy

Bl

259, 906. 48

196, 446. 39

32.

30%

EE R
38 ¢

15 A

39, 380. 64

20, 457. 34

92.

50%

kR AR 4%
i a5 5
¥ 3
AR

33,271. 33

17, 045. 52

95.

19%

300555. S
Z

i
MAE

ERIZION

11, 349. 52

13, 784. 47

-17.

66%

5 )& T 2 A
W 38 B AR

iRl

-824. 84

115. 14

-816.

40%

e A&
g O=WEN
T i
R A

-1,497. 24

—-324.72

-361.

08%

300264. S
Z

A
ML

ERIZLON

8, 773. 46

9, 279. 81

. 46%

EE S
I R

iRl

-3,702. 69

-1,474.85

-151

. 06%

A
IRl
TR
ARHE A

-3,961. 25

-1, 699. 54

-133.

08%

BAERPE: Wind

1 B HE AT I, BREGIEALGS LLAN, [RAT L AT EE BT

] f 3 — I ED SN R

BRI ik, 5ARNREBAEZER. AF 5 EEIIE L — LS N F LT
H, EERBT AR SBRIENGENEEZ YO8 ISER, 2 el M7 B,
JTHISE R RV BSOS TR T BB MRS AL ACERH . SERUBA B R SR
EERUh, HAZZRINR 28N EES . 275 FEAT AT B 2w fb SRt A 71

BEES.

HE AT, R 35 A, R BRI AN B AL 5 S RAT WL AT LE BT A R AR B 257
5. ARIFFEETH. BFIREINBAKER

(1) K851 A
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AN, A F R B R R 2

DA 2019 4F 6 HHEHIRM 56 IR LSK, 17IEFE 56, “4xE—k” 1) HbR51 40
T A AP BEIEE R A, 2020 4 10 H 12 HAETT R ML A R A R I
FERERLOL, 2020 FEPEIZA R ST RO E AR H Tk 1L 56 S, T
5G L N F 258 T R R O, RIS E L S R B O TR sy, S i
PITERE A E W ECRIR SR, vl R E R, WL SRR TR =4
RIS, M358 TR AL THACAKT, 52 " ENMION 32 BRI 1 £ 7 F AL 55 1)
BN DA B35 R I B T R R

@) F)E I 95 4 DA il s 18 2 e B ) 7 2w M S A B AR S5 S RGP A7 0% . TETR 8877 P2
GBI PEVHR TUAE, s T AE ST, 2018 4, THE TIRIKALR 1, 411,51 JU0; 2019 4EN
S “E 7 BARRRE B IE BaR, T A& Mg IE E RS R R S
BB L PR EESEE, SEFERES, M2 E5F N1, A7 EsifEthlh 5 e [T
WK 5 A R G E A R, TR T REEIE 8, 264. 71 570, 2019 FEARHE 2wl Ak
KRR TT M E , ST ARG A F AR K R IAF IR X TSR Bt ik 4 1 sfH 1, 520. 73 75
TG, SR P AT RS EARIK 985,40 JIt: 2020 EXFTA F S H AR R A RAE
1,036.52 J37G. BEP AR THRINK 1A R &5 17

(2) BB
OFEVIES 2NN

WEMA S, AFFEWSERZERD TN 31.65%. 29. 16%. 27. 72%F1 33. 83%, fE{E
—EWIWES) . A FE R EBERNF BRI RIE T B AT, X FEEN S BRIR K.
WA AN B4, B AT R 252 S B R R K B R R TR AR DLW R

2021 4 1-9 H 2020 4
7 il FFIETT LT
N 5 B SEVIES BN | BRI
[ Rz

B R G 13.47% |  52. 46% 7.07% 1. 55% 94. 86% 1. 47%
RGEK 86.45% | 26.07% 22. 54% 88.84% |  20.58% 18. 28%
YR PE 0.08% | 30.03% 0. 02% 9.61% 13. 76% 1. 32%
&t 100. 00% |  29.63% 29.63% | 100.00% | 21.08% | 21.08%
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2019 4FJ¥ 2018 4FJF
P il EHZ T EIE S
N G FEFZE WNGEE | BRI
[ S

BAE RGP 1.21% | 41.86% 0.51% 16. 23% 60. 63% 9. 84%
RGN 74.01% | 24.31% 17. 99% 81. 44% 21. 39% 17. 42%
LR A 24.78% | 16.89% 4. 19% 2. 33% 28. 20% 0. 66%
&1t 100. 00% | 22. 68% 22.68% | 100.00% 27.92% 27.92%

TE: BRI TTRRER = BAIR XN S T

W BRI O, B AT B R 3 32 R 2 B 5 AT ML R R G i B K
AT R G SO 15 LGB BN A RE I o HR A, AR R G BRI R 45N 60. 63%. 41. 86%.
94. 86%F1 52. 46%, T FE m HAFEBORHES), FER B THA RS ITT R IR A
[ B 1 AN A 75 R AT RAECE , & T H BRI H AR, RIS i 55
ARYFAT BARS 5 LI AR A, PAR %18 B i 0 H £ &M AR R R, #a S8t 24
P IR R iAo SR, A RS AR T RGO 5% e i A 55
KL, BEAFRAEAR, BRI E G REHA, BRGNS FEL SN
FAMHN 15, 14%. 1. 05%. 1. 32%H1 11. 78%, 2018 4F K% 2021 4 1-9 H RN S, &
BUSAR B A FrigTt.

@R GRS KB Z I

A KRG RESERR Bt 72 i AR ST S BORIRSS B LR I T
W55, RGO 55 7 B S AR WIRBO Je b e Sk Aalk. (i8R, #805. Synamedia. H3C
) A ER AR, MBI ol #Eeit . B b, 4G A E B PTERHR B R SR AR

R 55 o

AN, REEBRSEIERZES 5 21.39%., 24. 31%. 20. 58%F1 26. 07%, ¥
AT BRI R TR 0 17, 42% 17.99%. 18. 28%F1 22. 54%, === 2 1 S R 0 T

D AFEBERER), X RERNEMEEAMNAE, E400 70 F, Aa B ERW
Wae 1A, THBRRSE—EXEWNEsT. REN, AFRARE LR &7F 5
B SET BRENP B,

2) MR T HIEE T AR Rl A B SO SR AR RN ZE S, SR S
XIMIEAE, AERGENRTE BFEAE—E N ZER.
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3) BEXIANFER R, AR BRI H BRI R RIFER, ke R
FEZANTHZGETBAFKT, LERRIEERIS SRR XL, BT RS RO, B
M B M 34T — S BB o

o’

R EPTd, WS, B R R AU AT M B B AR R
b ECBEEN KR, R G Ol 55 B A /NI S £ 2R T AR A AR L IR SRS
[l AR H B R AEAE 22 3 AN R (T H 8 A SRS A R 22 5

() GERH M FHREWSHBAFRHRTFAERT XK, BENAREER
BB KT, /A R BRI A RO 15 e

1. B — M FMEILSHE L

2 o S S5 A S LSS DL -

AL JITG

FrAE
m

B H B A g ot

2021 4E 9 A 30 H/2021 4E 1-9
A

8,773.46 | -3,697.84 | 32,762.76 | 21,428.94

2+ 7> TH M O3B T RS B St AR IR 4300 H B

2021 4F 1-9 H AR 8, 773. 46 JiJt, AFREFIT LR T BB L, Flit4
NGRS 11270, R, A HETSRERIRRHE T BT 5, T4 AR A
T BT, A m] il & CIRYINIEZR 22 25 B GMPASOB SR BT (2020 4F 12 H4217)) 28 10. 3. 1
FEE— I “ R — AN L W R RNE Dy FUE B ELIONR T 1 20T, BUB W E R
JE BT — A S VHE B G R D U BBV T 1 AZon” Ble MBI T se e,
St AR T XU 7R 1) XU AR, X AR ST AN 7= AR KA B )

3+ A TEIREUHI LN 1 7
(1) InsmBt<mlzE, U LS5 i 4l

2021 EFZLIR, FAH T HEERCAETE T BES MEREL, JFEIHn T00M &
5G Al BehEIAAR, |THIZE RN IEER PRI T AR FFSINGE B & P R AE 1, IR
VAR, S T R T I E T DA, B S S v, JURET LSS T A
DRAFLEAT b A im0 R S 4 2 AN AR5 R T Ao
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(2) SEFPNLATR, HERE 5188 H 5 AR S5 YUk & 1F

AT 2020 FEROLK G IS E R FAL IR RSk St G S . B SR, VR
A CDN R F Bk 35 S5 A LA I BE AT LA JRy . S5 AR T B B A Pl RIS &
AIEAE AT AW 58 TR it BT TT 58, X CIR O™ g D5 SRR M 55 BB A ik
SR EIEERESEE S NEE. ARSEPIRSRI I, SOV ER*
AT TN 5 T RE R, PRIER RG24 R RREL QIR BE I A K i 7554
71, B IR ER A E K R RE

i LR, AFHETAT R AGRRVET BEON TSR, AT AT VR AT AR KA B A
BORHITT 0] o 2 w2 T 0N 55 o 21 i BE AR DR 07 SO 57 it i, &
R HIBAR Al &M AT 08, JE5F RAFR Shsi s 1. AR dhouAERRHELL SE 1
BNRBB) T ER A RGP B F LA RGP fhON b BB Eh R . A =R
GGG KA S S RV 0 R, 9IA] 9 e 2 RS SR I NN Fr R T, B E R
TITRAT RS L BTGB TR TR 2 TR T R T BRI, ] BRI
Ay FERAELE BB RS TIRE, SRR R TR AR PRI
Wk, HERE S 12 B R 2 7 AL S5 UK A AR, SR AT P, Sl iy U o
IRTREPERAN, REA R SEIRINH A A B AR

—. GEHEMHENERKBIZEMR . AT 3SR RIS RAT KK
BHEAFHAZEENNEREFTLHARRER, B EFERREBLKRE;
(—) FMHERERKELEEME. A TSR

W HIA,  F B O R DL R AR N T2 S S B i F

Hf7: JiTG
2021 £ 1-9 A 2020 4EBE 2019 4EBF 2018 4E B

BT A PRt
55 55 Wi 3 1 B 7,553. 48 17, 250. 40 30, 110. 85 28, 172. 97
&
ZEEINIE

8, 465. 78 18, 353. 27 31, 954. 50 30, 991. 22
WA
TSR b R
97 55 AT ) I 6, 711.08 11,894. 71 18, 486. 77 28, 985. 33
&
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AT 5 BT R
S N S AY 3,211.06 4, 340. 89 5,219. 43 5, 348. 00
(FIEL 4
L2BEIAE
WA
KEEITLE
MIRERE S -3, 879. 20 -1, 602. 53 3,091. 14 -8, 534. 97
il

12, 344. 99 19, 955. 80 28, 863. 35 39, 526. 19

2018 4F, MAEBLESIEEEI A, 898 M #3055 0 SR 5SS L4
AT, GEWENFENILETREFHIN-8, 534. 97 7376, EEREH TR R A:

(1D =P WERRRE . B R LR 37 R 2 i G 3 g . A m] %) EEON H
BER, TR T KT, SURHIRENS, — & RIZEAFIIRE 1. 5-3 4, #
A [ 2 BN BRI B T SEAAT R IR . i T 2018 SEENVISNIBIREKR, i3l 1 RSOK R
MU, [FIEEIE I 24. 28%. 1T FHF 1247 Mk 2 AR IR IR, ARk S Tl R . AR A 2017
FIEG, TR G, 2 MB 2R e, X2 ] NSRRI o

(2) AFIEBREMEL 5585 RSP A BN S s K12 RS
Bl s, TEMUTT PR T BRSNS, AFVERERNL NS, R
BT SCATARR —MAE 9 A H LA o AHX S 65 A RGRITIBR T 5, USSR B T 0K (55 4
HC. 2018 AEENVUN BRI, 53l T KSR, W SERT i #5255 55 XA 4 [
EL3 0 42. 67%.

2019 4, BT LESEWESF AR EFEUON FUE, AR —J7 IR BRI
JE, WEINES & [R5 —J7 I H S AR, (A X 2 L EAT A Rl . Bk, 2019 4R IE
AR B, AT 22 8 A B R T T B, A A W] 2019 SR8 S B AR I I i B 14 A% I,
7 WS ] R/ 38, 57%, A ER IR /D 16. 43%.

2020 4F, AFAEIENINETN T 42, 56%, — 510 TR SN, 55— 515
G338 P SRR I 98 P 1 s ) g | R R S BURRE R, S ECA AR A SR AT S5
FIPLE TR LEEIETE TR 30.86%, — 75T B T-44 UL T B 1M R A BE 2
TR, O T T AR K I3 AR 3% S 8O A IR T UL O IR TS AT 4 R . H
LBV T REIERE XTI TRIREE, MAEERSREFRIE THSH. i, A
A A 2 1l BN B SR UG DB e R Ay R BB LA 5 E B A A R Bl e, et
1,919.18 7376, BAREIM SR ER DI AETIESI ST, (ASLhR2l B IeR, A
LEMERAN . FBEERMIIEGTG, A7 2020 FLE TE NI E S0 IEE.
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2021 4F 1-9 H, FRE2EMEATLM, 5% R IER, Iz 8 8 IO 5 R
FHICTIRL FOHETE, S B IS 5.

gib, WMEMN, @EENIERENARZ)EER B THE M. RIS L2
A TSRS A B I 12, HLAZ 20N I T 3 38 e R R T i % 7 Bl e AR AL s, L%
A,

(=) DIORERA RLAT K 32 3 1 i

AN, BRSO I 278 P S K AR B 1 LR -

R S0
H 2021469 H | 2020412 H | 2019412 3 | 2018412 A
30 H 31 H 31 H 31 H
2575 I N A R I
= ﬁ&%&ﬁ i 17, 322. 45 19, 597. 47 22,811. 49 36, 929. 26
=3 T ER T
’Ecjﬂtﬁé;frk"ﬂﬁ 1, 568. 40 4, 362. 85 6, 526. 50 8, 350. 30

E L B TERMCRITEIENIRER . RS HARARRB B CRESWN & F Ok
@) DR NSGRIEN G . PSCGRIUN & R 6, 208 PR AT RIS BT IR
A ZE AN K o

AN, A FFEAIONZE TR, 48 1 NGRITURT 288 P R AL 3Rt i 2 3B 48 T
B, 5o m] AT BRI U A H i 5 . AR DR RV B A E T, R
F oy A kR, (Bl AT ARSI E S, AR FrasE, EAr BN —HE
TEEES. T AR Z RS BREERE, AR ILREE, sk s, SONA
T P B . B POUSGIOIBR — ¢ 1. 5-3 48, SN AR EALE 9 M A LA, BT
IKIIA LA, TR SESaEmsBleRe B

(2) Z2BEINSHRESHSHAANERR, REFERFEBK NS

WRAE LA, RN, @EmshBleR &2 W, EER M T B RN
AR EN e N RIS BA B A%, B2 B T iisn B a e M N i % 7 Bk ae 122 e
SO o 3 F] BN RIS ULAS, BN B IR, i BOGIOIBR B,
RN A A E G EZ WO R

BN AL EVIEI 2 W, (H AR B 2021 429 H 30 H 5= 57 i 34X 34. 59%,
Kb T AR o 24 50 SIS 3 ER 47 Ml Ji DR [ R A1, L4 W] B B A 4 v 1 Ak - R PEIXC D,
AT AR A I BRAT i e B AR 00, FE A ] B D)9l HRIENL R, ARIATH
LR AT, AR ERIR TR . NORFOR SR H B, — B A
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BT gk 1, BRIPLLSe A AT DLy 2 W SR AEBEBUS T Rt 52 05 ASRBUR B HUL, s A i

e AT T ARE AR IEWIZE .

RIS, AREALG RATIIT T, SABARIE A P, e RS RE R
B R A FRAER A, EFEEE. B ERAIITH , TS I b R 5
EBDHERE VL) R 56 ML IURBERIY R, TR B S5 R B R AR DL . T
LIV AT MR SR, F8 0 BB/ S84 189 I =) DR 8E RS 24 ® AR A R AFROBT A RE
AR AR R TT RS RE )1 SOE PR AE RTRE R AL S5, DARAEAT P i RAF i, Rt it A
a7 EMY S5 T TSN IR T DU Bt iR B 78 . RIS A =) 2021 ERR) M4, tAER
JiHERE AFIZE RIML 5N VROL S RIS, b 55 [ 58 A AR AL/ R 2 ] 55
K, BWERFER, KXo m Il s Frics

Zi b, NIRRT A S aRE .

LA

git By br, ARSI A AR IR RIS AR ROR RSN, B R i KA UL,
S A FOWBR B, N i S GO R A, A2 2 R iisn B S e T i
SRR AE IR I, A E IS S LG R R A 2 O F e 24w I I sE el ) BE AR
JEpn55, GEimsh Il e B AR B .

[1]
B

s BEITWRARE. BEEAROR EREERR. MSRAE, WBEREHANE
HRERIRERE., TEMSEREEAFSMLETHENESR, HENBEESERE T, £
B 5 LREE BT LRSS

A IR IYIAR, 2 =) P R T SRR S (e A St T

A7, G
i H 2021-9-30 | 2020-12-31 | 2019-12-31 | 2018-12-31
i T R AR 12,553.39 | 12,553.39 15,149. 14 | 15,149, 14
% P02y 1P ELB) 25 7N
E%?@ i LA R IR A 12,553.39 | 12, 553.39 12,553.39 | 12, 553.39
A
KIAvEar NS AR (b))
- - 2,595. 75 2,595. 75
PR A ]
R EREL 7,126. 77 7,126. 77 8, 686. 00 421.29
0B 74N s > xxé N VAN
z‘ﬁ”%ﬁzﬂm HRHEAIRA 7.126.77 | 7.126.77 6, 090. 25
[=]
FAATE B EAR (b)) B
- - 2,595. 75 421. 29
PR A ]
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HiH 2021-9-30 | 2020-12-31 | 2019-12-31 | 2018-12-31
MK AE 5,426.63 | 5, 426.63 6,463.14 | 14,727.85
E?Eﬁ%%%ffiibBﬂég%4i§%§ﬁﬁé§ 5,426.63 | 5, 426.63 6,463.14 | 12,553.39
é&?%@%&ﬁ(%ﬁ)ﬁ B B | 2 174.46

A IRYE (b2 THHENEE 8 5 -5 A ) MM RME, ERE AR S THERR
X BRPY G 1 < RAABARPIA T2 57 A 20 o AT IR AT o 08 R 2 KT 1 o5 B P 9k
VG 3 JH 53 7 4 A RIAE Bl = AN ST BE IS 55 =05 B b PRA LG 0 L AT Wi m] < A AT o F
fiti, IF IR, DRI 2 A i B s e 1 225 1

\3

N

(—) BRFE4 B ES)
1. TS E

BRIGZ s AR IR AR SR T RERER ChEBE. PEBs. b EEK
D) S A P I 2% 32 AT ) TPTV R IT A M8 8 o TPTV AR N HRig A Fie () r ML S A% H O 0E
R FIBZ ARG . AR A5 S8 o, B 2020 SRR, =R AR S Al Ak R TPTV
(AL Pk 3. 15 42, A4 2120 737 o BRTGOYIBHIT R SAX LS E 1k e 3
TIEE T E M AIZAT R IPTV AL, AT IPTV ATML T AR sl 70 ATk, 5 LT
Kn PRI FAEANR, 2 R S R AR R XK, 7 Wb JE 25 70 D9 L A6
TR PR

IR 188 T F R AL BRI ek dh KT My, TPTV B AR AT b3 <
FET R, FHLIERR  HOBOROBAR, HAT AR B> e () B8 E. 2019 48, 247k
EELVEACRE, TPTV SR ML 55 MVPET . 2R BIZE 5L, AR R AR, ST I I,
b S5 HEBEBCTUYIT 5, BB 22 WTE XKL TR B2k, Hk, Wiz sa gz iomE, R A EX
s, b SR ECER N, BT RIS L BRI R 2019 FERRDY
Gyl Nk 55 S AT WL A R R A S AE S TN, ST BL T R, 2020 4F RARAE, 2
WRGEARTATE G M, IS E R IPTV il 55 & 83 a0 22 i B 2 B BRI . N EAR
PUBE, PR SN b, RIS AR B AR LR T B, B TR S IBHT IR E . IR, 32
RGO, 2020 FAFEIIL AT Bl PF e Kok 55 B2 BB, SFEHIR 2k
BERIXI, KER G2 2021 485 HR, IR J2 BEE VR AKAE X il XRIG (ED 551 & HEAT T 4,
SRS TG L 9 R B, LSS NI . ARYE S MO ML A, PRy s T
2020 FEJR BN T VR firdk VR ARIXSE VR AHSCHE R TAF, FOUPR S B 5 B e =K
BB E M EIEI R VR ALk 5, Seulr= e, miigdmRSr=\Ag, R
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IPTV HEARIERRAT b5 SR T [t e 1 A7 T 52
2. BFEBEHR

RAT NAENIE B 74 43 15 BB R 48 B A IR A 7 21, 2B 55 BB R R T Hf A
LM I E T T I I R G IERSS « H AL ST AR SH 5. BB R BIZE 17
5 HAFIZE T AL 55 T R R BORIE B A A, 30 B b 43 i WS, 2 =) n] g
ARD 55 0 R 9 AT, I A R RAT ML N A T I SRTE RS BR Y S ) TPTV 35 XK )
JTHISE AT, FN SRS s BRI E R IR, K ] RGUE RS S E AL
Fre s B R E W 1T, B 7728w S 55 A Jee Al gt R [R] I $ 7 22 =) B A4 g Wi [l
DNIE RS TR Y LT R R H AR, o A F] VR L 55 B A g S, Bk 23 5T 2020
L, BT TP Wb, BRI REMCEARIRBMZS, B3l T VR, VR AEIX A VR
A AARBT AR TAE, JFT 2021 48 1-9 AJFASEMR T 7 3K 3D 7k J 3 3K VR Jiskr™ s it A s
SERCT 4 BH IP Bk LA, SRS AR Ebs VR ARIX . B 51 BT A th C e R
— B BE AR IS AT I

gr BRIk, Bertisy s B mE IO R RNE I EERIR L —,  [RIR A R S
DR T e T s H AR B RS 7 . B 2021 4F 9 R, AR A0 A F) kST
A UL G Bk e e 2] 1 BURAE

3. MEHARE RSN

AN, BRIy s 2278 SV S IROLUn R R -

B Jit
W H 2021 4£ 1-9 A 2020 4EBF 2019 4E /¥ 2018 4
FERIZON 1,038. 88 1,389.95 2,043.79 2, 066. 69
bR INE 331. 80 594. 04 915. 06 1, 141. 27
B A 1, 766. 65 1,926.93 2, 250. 99 2, 657. 55
B3t S 115. 98 147. 44 265. 54 197. 16
FT A A 2 S0 1, 650. 67 1,779. 49 1, 985. 45 2, 460. 39

4. FERAEIHA RO

WA, A E S = RSN IR 2018-2020 4 B 76 45 i % 77 4 Pt /S )
B 2 AT DA IR I B GOPAS RS Y, 2 05 2 oA A HE P 7 (2019) 58 3242 5,
PR PRI (2020) 565 3126 5. th AR (2021) 55 6049 5.

Oy (MR 777
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AR Calh 2 T 2 8 5 - B BB ) (A 554 O H BB PPAG 1 R ) AR R RILE
BRPG 3 51 AE b AR P 228 R AL TAEADIRES, Haggimi e A - g /e 2, B Al
[l 477 B FT LB 58 7 A Pk AR B i R R BUE AT T o 56T Ak B8 7 A R Pt 22 HE
ZerE R S B A T 5 A5 5T P 18K G 0 M DA 0t ¥ 4 AR WAL 2 V2 T < A B A B BT
PR RPIRGE T ARG I, RS IR E R R 2L RS HIRME

@B i

PR HURAE D T A BT R BE A GG K . e KO0 DI sk St AT B G
ROREER R B DL, I B LTI X IR 5 52 LA R AR AT B A b 5 M0 f) L il
b IRYEVAEARSCHERE , i 391 PR xT Bk P 3 s B2 L A TP Al G B TSGR AR st «

— BRI

L ABBVPAS R H R AP Al S R s

2. AR PPAT FE HE ] 5 Bl Al Bz i Ak SN X BB - 25 MR R o B R Ak
3 AR PAl R v 1 S B R A BFBUR . 7 BRI X 80K e BUR TE 8RR

A4 AR AN R B PR B A TR AR DR A R L VR IR v e B . R 2%
A VPG 1 H AN R A KR A

5. i VAL 2 E F 5 0P AL A I BRZ DT RRE R, HATREJHH 2 R
6. BB Pl B 58 438 <7 T AR SR VR A R

7. ABRBCVEAb IR AE 5 ToAS AT 5000 B Ay LR 3E F EE RANA B2

RepR B s

L ABBE VT A B oA 1 0 PPy B R P PR 2 TH USRI 20 5 A DA 1 72 I R A 2 v
SRAE 525 T PR EF— 5

2. BB VP Al BEHE I 5 Bl Aty B 57 £ AT 8 3 7 SR AP R il |, B VE L Ty
A5 H AT RFF— 2

3. AR PAl v 5 PR ARRBL IR A PR, Bt e P i i
GRS H AT ENE 7T

1) F

F£E B K43
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2018 4EJE 2019-2023 4F 2024 K H LG EE
2019 4E 2020-2024 4E 2025 4 K H D)5 R
2020 4E 2021-2025 4F 2026 4 K H DL G A

WA, BRPGSY A 5 LR S s A MK Y 0 5 4, B 6 FLUR $ 55 5
T, BRIV IR . 3T =4 T RS I R — B AR VAL E AR SR E

AFERERNTE R

2) EERESE G HIED T

BRPG S} 2018 SRR R E I E M R R S 80 T

B, Jiot
2023 4E K LA
R 2019 4ERF 2020 £EBF 2021 £ B5 2022 fEJE
JEEE
ERZON 2,276. 34 2, 558. 53 2, 780. 33 3, 046. 18 3, 294. 26
I KR 10. 14% 12. 40% 8. 67% 9. 56% 8. 14%
ESYlES 88. 62% 89. 05% 89. 15% 89. 34% 89. 39%
LT HT LR 14. 22% 14. 22% 14. 22% 14. 22% 14. 22%

BRPEZy s 2018 4RI 2, 066. 69 Fi 78, #2017 £EHEK: 20. 24%, LUK Sk BUAIERE, &5
BAT IR A S A AR K% 0 55 77, Tk Ak b RIS 3, Hodr 2019 4F 2020
RIS RS, 7300 10, 14%LL R 12, 40%. BRPEZ3E 2017 4E. 2018 4E53 R S2BL A
2 93.01% 88. 17%, il 2019 FFEF/KFH 88. 62%, BEAKT 2017 4. 2018 FLE-FH4EF

7K 90. 59%.

BRPGLI I 2019 4F 2K F 2 e IR ) S s 2 A

B, Fiot
2024 K DL
ERE 2020 4ERE 2021 4EpE 2022 ‘ERE 2023 4ERE
JEEE
ENZLON 1,790.73 2,033. 89 2, 133. 66 2,241. 04 2, 356. 04
W A KR -12. 38% 13. 58% 4.91% 5. 03% 5. 13%
ESES 77. 50% 77.72% 77.52% 77. 36% 77. 23%
BT IR 14. 13% 14. 13% 14. 13% 14.13% 14. 13%
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B 782 #2019 SR SEBURN 2, 043. 79 J3 76, [A LE N F% 1. 33%; 2019 SEEF|ZKF- N 79. 56%,
55 2018 4E R P& 8. 61%. 45 & 4t LA 1R X Iz & 1, WL 558 B R DL K 2020 it 2R X R,
TR A X S5, (H52 2020 SEXH S fom, &5 XIia 8 G sh 52 B, #riy

X IR IR AL J, Tiit 2020 SRV 55 LR BRI TR, 2021 4 ATk E .

BRPG S 2020 SRR R B E M R S S8 T

B, JIot
2025 4 % A
ERE 2021 4ERF 2022 fEJE 2023 £ 2024 fEJE
JEEE
ERIACON 1,672.42 1,771.50 1, 895. 74 1, 990. 49 2, 090. 80
e N 38 K% 20. 32% 5. 92% 7.01% 5. 00% 5. 04%
ESVlES 76. 53% 77. 30% 77. 85% 78. 04% 78. 16%
TR S 14. 28% 14. 28% 14. 28% 14. 28% 14. 28%

BRptZy i 2020 SESEIAON 1, 389. 95 J37G, [RIEL N 31.99%, FBHIKFH 77.63%,
TR S R S, B DX AR L RTHEIR 18 R e S BOR DA R AR TR, HEH
Pe R B e e 2y, 3 oy RONAS BT T B o TEE 2021 4R 37t e 15 A5 B, 55 H Bk,
RN E T T K.

3) PHLE (WACC) BB S & FEVE T

R DAt o T () 0 5 2 176 00 s ik 5 300 P e 8 R AL DN AR 350 R FH 58 RTINS 350 A Rl A 5
WA (WACC) JEAT MG, BARIIG 7350 R

WACC=Re XWe/ (1-T) +Rd X Wd

FAFVELE

Re: AL A A

Rd: i 55 BEA AR

We: A& LA (AL BB BE 7 P BT o 1 LA

Wd: 5355 B AMMEAE$ 54 B 7 o BT o ) EL A5

T: & TR 2

o, BURE B A A SR B8 A5 58 SRS (CAPM) TS A A F

Re=Rf+ B XMRP+Rc
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RE: Jo KU a2

MRP: Rm-Rf: 173735 KUK i
o I TR 2 2

B T2 KUK R 5L

Re: ARk s RS I B A 5

2018 & 2020 EPr B R K TZ O S EUEE LI T -

FE TR | TR B RH BiHT WACC
2018 4R 3. 2265% 7.24% 1.0173 14. 22%
2019 4R 3. 1365% 7.12% 1. 0362 14. 13%
2020 4R £ 3. 1400% 6. 93% 0.9375 14. 28%

A JE SR A

PP LR LA 6 S s 264 D 0 RS I 2 (14 2 5 48 b, PR D Tl i i a2 38 3 A 2 T
UL, R BRI AR AT I AR AR AN, W] RAZEE AT o ARHE WIND B R R 0 i it i
OEEPSE

2018 FERE AL, 10 A 01 E FAE AL ARk H B B IR 20 3. 2265%, PRALR
LA 3. 2265%1E R0 KU I 2

2019 AR AR IR, 10 4FHIE G VAL HEE H BRI A % 3. 1365%, PFGIR
2 LA 3. 1365%1E o KB IR 2 2

2020 AF RGN, 10 A7 6 78 PPAS 2R v H A BRI R 20 3. 14%, VAR
PL 3. 14%fEy 2020 4FJ6 KIS 2 6

By T 3 AR o A E

37 USSR A T S BB 2 5 To R R e 2 72 o oy, T i 2 DA g iE
F73E T T ANRYINESR AE 5 B I 5228 Gy A AR BOu Bk A, 2018 SRR E IR, 20k, i
AR AN A 7. 24%; 2019 SEREAEINR, S1HE, T3 XM A 7. 12%; 2020 452
AR, GEEL 1992 A E 2020 AEMIFEAL WG R IMBCFIE, St EhiHrmm =
10. 07%, oSSR ZEL 2020 4F 12 H 31 H 10 4EE GBI Z 3. 14%, BI 737 XU i
4 6. 93%.

C. M R% B HMHT

ok R G A R H AKX

B=T1+1 -0 xDP/e1xpy

Bu: AW S KA BRI 2R GRS ZR 5
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By: ToW S FLA BB R 2R 40 XU 2R 5

t: TR,

D/E: HAREALE

2018 A R BB I, AR BR PG 230 (R0 55 K5 i, PRASHLAE S WIND B R T
4 PR A BREATE BT AR B ME, ARFETTLL BT AR BT RIS . ARG M By 1H
I 1. 0173 VE RBP4l BAL IR By H -

WAL 23 s L EN 2B Re s AR, BAL ) S SR ARG M), i B AR AR S5l 0,
DA HEVE H AT TR BLBL R 15%.

S, B,=1.0173.

2019 4 P Z AR R, AR BR VG 25 10 (L 555 2, VPG GBS WIND B RSl 1
3 ZIR A BERTHG BT AR 2019 4E 12 A 31 HIWBME, MMIEATH L AR MFTAERR. %
AEERIP SR By 1, FFEUIL T 1. 0362 VE N BUFAT BALIN By fH -

215, BL=1.0362.

2020 FEFHEIRAE MR, PEAEHUAAEIE WIND R RS AW T 3 FY IR A BT Bl A F]
TUFEEAE D RS B, JRRME BT AR B AL & R P B2 S5 5k Jl R B #t
SRS BRI S5 AL IS (0 By » IO MENE By Al R AV A E 5 50, BB UIR L R
I, RAREETARIR], BRI 0. 00%. FFA5EAE H AT I I8 RLRL 28 35 18 b S fw
ARAE TSR E o

25, B,=0. 9375,

5 AR M4 18

BEXT 2018 4 FE BT 2y 5 B P2 2, A WG LA LR Jb 5 R A R B AN A R
TR 2 TR BTG 23 0 T A AT R B, It H AR PR 7 (2019) 5 3242 S PPAl R,
IRAEVEA S5 R, BUETPASEAEH , BRIGSIE G I AR T IS 5= A o 8 2, 875. 97 J3 76,
PR THANME 9 12, 553. 39 J376, PIIATE, %8240 A i 15, 429. 36 376, KT
THARR ISR BT INE VAl B R = T B 4008 15, 672,34 Jigt. BTSN
B U R B4 15, 672. 34 o K TELE AR B 4K E 15, 429.36 FiT, Frbk
LI AR AR -

BEXT 2019 SEFERBRTE S B 2 B 720, 2 RIS Ll PG HLA b 5 b A A 58 7 RS AT BR
FUE A F BTG S B AT DR AE I, Ot H PR - (2020) 5 3126 5Tk
RV SR, BB EAEH, BRIGSIE & I DR TR R~ A M E 1, 116. 30 576,
MK TEAME 9 12, 553. 39 Ji70, WG TE, WA SRMME N 13, 669. 69 157G, KM
THARRIL G 5R BT INE VAL B B 2 T Bl G400 7, 579. 44 Fioc. HTAERERRE
PR T EI G 7, 579. 44 T30/ TS AR B ALK E A E 13, 669. 69 Jigt, Frblitdg
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PSR 6, 090. 25 J3 76

BEXT 2020 4EFEBRTU S B T2 B 2, A RIS Ll RS HLA b 5 A T 5 7 PRAS A BR
FUAE A T BR PG S T AT DR AE I, Ot H AR (2021) 5 6049 SRR
RAE PP, BOEPHAEIMER , BRI IE S IF D4R N I 3 A vl 818.75 JIJG, 7
MR E N 12, 553. 39 JiTt, WG, &G~ H A RME N 13, 372. 14 J5 76, KBt
AR5 B HTINE VAL H i B T Rl 4008 6, 245. 37 Jiot. T EEHENE™
ATl i 6, 245. 37 Jioo/h TAE A B A A R E 13, 372,14 Jiot, Pl Rttt
PERAEIRAA 7, 126. 77 J376, b 2020 SE TR ZSIRAA 1, 036. 25 TG

ZiEpTid, i BRI T AT SR B REERCR . SERR A E RO 5 R
OUAE, AR S0 A B G 3 6 R B PP A O A SR B A B L TE N S i S B0 B 0 2 18] AN A7 AE 5
KRZES, BAGENE, 2018 I/ IHERE RS, 2019 5. 2020 SETHHE 0 2 R
#Ror, G AR SR E R AT LS SUARAT .

(=) RMaEAR
1. RS E

FRABARFENS BOSS Rt 546, E2W KIS E M MLE B R G @&+
[t BOSS R&Gedn o347 k. Hi¥i R, 2018 FEFKE BOSS RGN 199. 2 127T, [FIELIY
1 3. 48%, M, tHEFEZ) BOSS RGHLHE N 94. 2 1478, L EE 47.29%; Hr[EIECIE BOSS
RGFE By 55. 8 170, HEFHL{E BOSS RGN 49. 2 /27T

LR E BOSS R GAT WAL IR TS, 7 iy BRI A S 7 T RSN AN IR
AT Z T 1) e A R . I U R SR ROIRIETY, BOSS ARG SR AR & i B
P S T BRI BAOK TP b o B S T TR JE AR AR, DR B ZE T A% 7 R A
[, p R AR i A PR RO L BRI LR AN F], A3 %A BOSS AR GEFR i 107 i - LR, [
B R R A AR EESE R, T R R R SR . R T ESMT LR DR, & E
SN F SRR B, SRR, A e 1T DLEAT 5T 58, HARFRABE NI A
iy, HiaR TIRZATERE . BEHEALRBMBOERML S, ERAwF7- 2 240
K, A B SEIL T XS A A

H1F BOSS R4t Sz B M 7 Rk S5 iike g0 E , R ReniE st 5% &k, &
SRBEEF BRI, DL E SRS sl Sk 55 2%, ez B i A
(¥] BSS/0SS RGLHEAT I+, BOSS RGUTM BB BRI K, (EATLEF . 17k
B R KRR R R ) iR SR el M7 TRITE, A% HEEHZ LRSS
TEFBOE LS, 15 BOSS RGBS P B R AT IBE, W RUEL/ N B2 7 RIREL
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N — BRSO T 90 RIS AL 1 By, RN BEE 12 P W f A 2 5T g H ek
£ W7 BE R ETIRAE, RAEOR AR EWCRE T, & 2019 F5AE 1
K,

2. BHEASHR

O3 AR RAAFA AP B B A0 78 28 SN . DR =T % & . 1t
JRMEEAR G, ARSI TIZE /AP S, 5B CHMREAR, 8 T A7 %Mt
RGP ek, 3Tt T AR RIS E W% MR E MR oI RIS RE ST, RN, WOl RAR SR
WETHSZ D CEBNEES R, o mlEE BRI DU I8 5 Sz 4E5E T AR5 8
WO, FFRN AT RS SRILE P i SRS BUE 1RSSR AR AL .
gi b, Uk 2019 4R, ARG AR A FNE ST DL R Sk R R 7RI .

3. MEMLE KR

AN, RAAECRIZE K ARG FioR

AL S0
W H 2021 ££ 1-9 A 2020 4EBE 2019 £EF 2018 4EJF
B - - 2. 59 835. 39
bEiZ N - - -829. 88 221. 85
ARl - - 1, 553. 63 2, 505. 46
B 5t LA - - 7.38 129. 33
R R & !
- - 1, 546. 25 2,376. 13
A

4. BRI

AT FHIGRABARTE B2 2, 595. 75 Ji 6. #E 2017 4K Ot $ i 2 m(E 421. 29 )5
TG, 2018 A2 RIS FANHE A 2 7] BT B w2 AT U A I, 8 =L 1w i o e
HRR P 2L I T AR IR Gt B A B M 2 o 0o i P o R U 55 4 T 2 LA Al 2016 4 —
2018 4EIGEN GO BRI ARG R, Aok FHAE RN R K -4, 94%
21, 1A, FIE SRS T A USON « Ay RS TH B FAE S5 A7k SR G i i FR VR 4T
TR J5 — K, IS EAT R RSB E R R R E . HEIERHTIE N 12. 50%,
ORI A D 5 7 A AR RS (B AT AT . % 2018 4F 12 H 31 H, RAIHARAF &I
BRI A O E 2, 376. 13 376, BEIKTINME 2, 174. 46 J370, P, &8
N SN BN 4, 550. 59 370, SRR TTE AR I G4 it B L VA H 3% 9% 7 21 mT i [ 42
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	问题一：报告期内，发行人营业收入分别为32,060.15万元、16,427.22万元、12,710.78万元和5,888.01万元，呈下降趋势；扣非归母净利润分别为-786.50万元、-16,170.03万元、-7,153.52万元和-2,609.87万元，连续三年一期亏损；经营活动现金流分别为-8,534.97万元、3,091.14万元、-1,602.53万元和-2,989.08万元；综合毛利率分别为31.65%、29.15%、27.72%和35.99%，波动较大。最近一期，发行人商誉账面价值为...
	回复：
	一、结合公司在手订单、市场空间、产品竞争力、产品价格及成本费用变化趋势、同行业可比公司情况等，说明公司持续亏损、毛利率波动较大的原因，结合最新一期财务报告业绩情况等说明是否存在退市风险，是否对本次募投项目产生重大不利影响，及公司拟采取的应对措施；
	二、结合商品销售的回款情况及原材料、人工费用等支付情况、应收账款和应付账款的变动情况等说明经营活动现金流量净额多期为负的原因，是否存在持续恶化的风险；
	三、结合行业景气度、资产整合效果、实际经营状况、财务状况等，说明报告期内对商誉减值的测试过程、方法和结果是否符合企业会计准则要求，计提的减值准备是否充分，是否与实际经营情况和行业整体情况相符；
	四、结合发行人经营模式、客户质量、对不同客户的信用政策、同行业可比公司情况说明发行人应收账款余额高于当期营业收入的原因及合理性，坏账准备计提是否充分；
	五、结合客户资信情况、历史回款情况、主要逾期客户情况、信用减值损失预测过程、同行业可比公司情况等说明发行人报告期内信用减值损失较大的原因，相关风险控制措施是否具有有效性；说明2020年信用减值损失转回的原因、涉及的主要客户、具体情形。
	六、请发行人补充（1）（2）（3）（4）涉及的风险。

	问题四：本次发行拟募集资金总额不超过14,230万元（含14,230万元），其中6,613万元用于面向5G应用的超高清视频云平台建设项目（一期）（以下简称项目一）、3,348万元用于面向5G应用的VR运营服务建设项目（一期）（以下简称项目二）和4,269万元用于补充流动资金，募投项目拟投资设备包括直播终端、直播软件等。项目一建成后，预计最后一年实现营业收入16,667万元，预计实现年平均营业收入10,008万元，预计毛利率41.80%；项目二建成后，预计达产年营业收入为3,407万元，年平均营业收...
	回复：
	五、本次募集资金投入资本化、费用化的判断依据，是否与发行人现有业务及同行业可比公司同类业务存在差异，如是，请说明原因及合理性；
	六、量化分析本次募投项目新增年均固定资产折旧和无形资产摊销对发行人经营业绩的影响；
	会计师主要执行了下列核查程序：
	经核查，会计师认为：


