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TR ST S HM R K. Te. WNEE) SRR THE AT EE it
fot. FEVEGUE . RO R 15155 B 2 b B 7 4K 32 07 A b Tt A ml IR AR . S Brds
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NS —EAT SNSRI R, AR E AL 58 5 BT 2 7] S B R
TR B AR Sy 3t 5 (A D AT TSR I 22 DA i 3 52 R 43 2k v 7 4 32 05 A/ 5
EW A AR R SRR S BT s N I AT R AR

FOTRE, RAE CNRERE” BRI, BT AR 4 El R T CEAREART
FERIR T A B AIRER T BIRARET L 5307 B R T A 18 B FH R
iy L8 M7 aik R, IR (BFEEARTRARR) UAFRE. BT,
Kby Thi AFFLSREIRR, ASHARKIRBUK L1722 7] A7 U A 57
THRBLAOFIM . T8, K. AR BCHARERI, DUR B W B 5 R Y HR T2 18]
ZRTAFAE B FAATAT I R PR L 5E « L HEANBUR 3555 S I e 1% 22 K 4k 7
B A R B  SEPRE SIS BUT N B B A AT A B NS
ARG T I b 3L A H AN S S B AT AR B B AN B TR B SO AT BT
£

M, ZRXZHREXFTEH, BEHLHTRXEXS
(=) FRXGUREASEA

KRIRAE Gy BN 72 48 B T B SRl — TR R B 7 S B 7 1 S s il — 1
BN B BT AR O — AN TR S T A R S5 R R A D AR I B A5
Wr:

B Ji0
i H ETiAH HERH 5 TR 17N =]2A
AIRISE| 135104.09 |  919,283.06 | 1,426,800.00 | 1,426,800.00 1,056.07%
W= 50,945.15|  183,629.74 | 1,426,800.00 | 1,426,800.00 2,800.66%
Bl 45,949.40 |  139,356.15 139,356.15 303.28%

VE: BERTB S AUNH R T REA W T A E B Ak

s CEALVEEIMED) HIE, ARG MERGE = HA . FN, AR
GlgT (EAEHINED HUE R L A7 RAT B KB 1, B, Ak
A5 TR GINIETF AL o i, FFerp BE M 2

(Z) FREZZHIREH LT

ARG, LA AR AO R SRR, PRI H A2 DR #F
ARG ALY 5. AR S5 a, LA rliz BRI AR
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ORI P, Kb BRI NN B ot Ik, AR SEE, Ela
) SEFRE N R AR

PN AN SR O ¥ TN TR NIV A O =7 T 1A ) < BU s AP DIV
TEPRI 100%- R SEAU BN B RAT BB o5 B A R AR IRAL 5y 5 IRE 2 ik
WA HAT—N3 5 H I fetn U EE Bl 100%, HANKRAZ 58 S EHaF &
ML RAMRAEAR, RYE (EHEHINE KIE, AR A REH L.
(2) TRZGHBKREKIZ S

ARER G BACIEG B AT B L5745 Hore B B
I3 AR E KB A A TR P iR AR O A m IR AR B KA BT
€, ARERGEHN B BRI RIS 55 1AL, ARG e ll)a, i
SR T A A ISP RN, BURESIE FR O BT A R R BZR, ARYE
RN RUARSERE , BRI EE N 2 FIVEAE IR

gi bprik, ARREMAMRRIRAL ) o AR BAERS EH S H N, A7
FHOFRNAIFHZF IR R T IO AFEAERERF S B RS H U
RGN, PARAT FRIKAZ T[] 38 2 R AH 1
B AR3ES TR EIRR R
(=) FR3ZZ M EH AR SERIRNE

ARAZ Gy, B ] BN SO ES B A AAE N UMOAN 4880 B 5 o A A
B A - B E . AR S 5e e, Elia e 308k 552 oS ol
wHisE,
(Z) FR3Z 57 A R BRI RNE

BEAMGPEEFH, EiiamEEAN 10,000.00 J3 . 4RI 5 58 AT
Ja o T R A EER AR R -

AW B AW
R FREE FREE
st FE LB FED RER LB
z?jiiﬁi%i&ﬁﬁ " 2,779.50 27.80% 2,779.50 3.39%
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AIRZE BT KRG 5
R RRAE | mmwm | TR

?ﬁ“%ﬁ{k%@g@ﬁk 525.00 5.25% 525.00 0.64%
ZIR 107.25 1.07% 107.25 0.13%
HUEERLEPE 58,469.58 71.21%
) SN 2,573.50 3.14%
TRHAL 2,058.47 2.51%
&4 1,543.86 1.88%
=k £5d 1,543.86 1.88%
V- Rz 1,389.47 1.69%
T 1,183.62 1.44%
TE R Bt 93259 1.14%
FEARHY 849.64 1.04%
HERILS X 548.58 0.67%
2 B 514.62 0.63%
JERR A 267.60 0.33%
T EA K 115.21 0.14%
g 51.46 0.06%
(IR ANiI4 6,588.25 65.88% 6,588.25 8.03%

At 10,000.00 100.00% 82,042.07 100.00%

R FEARINRAL 5y S BC B B RAT B IR . AR 5 56 e > bl
O ) R BB AR R E BT 8 K AR B O R R BT 2 ) R SR RS Hh =2
PARSEAE SPAORSEAE . R KRR N B . AREA
e, S ot 5 BUT s NSRBI AL B0y 71.60%, A IRAL
Ty ke BT 2w R AL B

(2) XXX G EHAREEMBEFROT IR

FR 0 A5 e B ST A R E 2 [2021]D-0350 5 (E IR Y. Aiieit
I Y B ST 5 [2021]24120013 5 (R w R, AR SRR, EHA
GIlOESC AR =y TN (1l
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2020.12.31 /20204

Uif=|
HAHR %%

TR (70D 135,104.09 919,283.06
LA (JIT0) 48,547.37 185,509.28
BN (F370) 45,949.40 139,356.15
FhEEE o) -23,645.71 33,211.12
FRNE Choo) -23,901.54 26,416.35
HERSFE o) -22,726.16 26,452.66
AR Gl -2.27 0.36

KRAE Gy e a, i ARREEME. BAR K EERe, HETEA

) JBEAR (R R A SR, AR R - T, ANAFAE I AR AL 5y i 3 B A BRI

Az s AP R 1 O
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BTV EHAREFRER
—. EHAREKER

A H) B g T e B A PR A

AT FELLHR Shanghai Precise Packaging Co.,Ltd.

P EE b IRYIEF3E 53 it

A 300442.5Z

Br HEA 2007 -6 H 27 H

TS Mk b 4l KSR IEER £k S i 84 5 26 i

IMAHiHE T Sl X SRR 4K i 84 5

M B 100,000,000 7

EEARA E KR

HESME MR

Gi— i ERREE 91310000662495305D

ERARHIE 021-57211797

&R 021-57213028

HLFHRAE pls@cn-pls.com

2 H) PR www.cn-pls.com
ARG R WML, BYE AR Hr r mn: DA LR B AR
MR BEH O, SR ASERRAM) FHARAUHICHCE MRS A

Z¥=geAsc| ARG ORI EE RS GRS, WAV RS, £
SEERR R e ER A RE D o UGG mE, 4
FE DGR T I HEJS 7 ] TR 48 15 ]

—\ DRI ER

1. 2007 4E 6 A, MNNBA PRARL

2007 £ 5 H 30 H, LW LEATBUEMRZE U LEiT4 Ty s
01200705300550 57 (A Mh ZFRFSCAZHEBEN 1), [FEZEM AR “ i
TR TR &EERAR .

2007 £ 6 A 1 H, HEARATFBRASIER R, FEEEBRER
DERAT . L ERE RN ARGRAR . _EERATRH N E AR A F
JLIA] B 2,000 /3 JC AL IS TR
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20076 H 15 H, bR AT SIMES AR AR HE “ ERES35(2007)
51474 57 (BRHEARE), WHEENEA BREM BA BI85 gt T PASRAIE .

2007 %6 H 27 H, bW LEATEERER S WL RS EaREZ R (&
ME NEM IR Y, TN A BRI R A SR T T

FFs AR INEHER (F0) Fef el

1 R ER GA R AT 1,200 60.00%

2 HE LS RIS R AR BRA T 400 20.00%

3 g EATRH AR T A PR A F 400 20.00%
At 2,000 100.00%

2. 20114 9 B, BMAETE NG AT

2011 %£ 7 A 1 H, EIWEARAFESRS, SHUEGHT T KN R
RS B B IR A T HIA RN R, FHFREBHRURRLA A TR A EH L.

2011 £ 7 A 1 H, EEAA R A AR s g, 7R A R %
PRAR T Sy b s 2 I A R A 7, AR 3745 2 v IM E 55 B CReBR 18 A0
AR (R ) (52 fiik[2011]13000 5 ), LL# % 2011 £ 4 H 30 H&
B A K T 49 % 7= (H 198,649,489.06 JG, %1 1. 0.3775 Hufil4r A 75,000,000 A%
MR, FRmEEART LI, BRI T ANEARNT,

2011 £ 8 A 15 H, FiimsZRast B (SR T HE il
BITREARAFSHINRERAFFHEEY s sit[2011]2586 5 ), H
FEAEASAERAT . Masterwell (HK)  Limited. %% 5 )@ AL FE & Al
BRI EE . SV Investments Company Limited 45 18 44 X i A PR 4 4 1 A 4F
NRAN, LT EA REE 2011 4F 4 A 30 HA 521555 A A PR 2 =] &
THIF B2 77 3 I AR A S R S I IR B PR A 7

2011 £ 9 A 25 H, EWEAR AT 7RI KB E —RIRA KRS, HGHE
I T T HEARAR B A A A S ISR

2011 £ 9 A 27 H, A RIS FiET TRiTEGE %K) (ki
NENVHERD

BEARAL TN AR 2~ F) e, AR A A S5 R T
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5 AR A HR FREE BB | FEktH
1 | EERERAGERAF 2,779.50 37.06%
2 Masterwell (HK) Limited 1,127.25 15.03%
3 | B RADAR B 969.75 12.93%
4 | TN X E ARG E PO CHIREHO 525.00 7.00%
5 | SV Investments Company Limited 429.75 5.73%
6 | WSkTH RS AN S ik Ak CHBREHO 354.00 4.72%
7| TSR RO CHIREHO 300.00 4.00%
8 | SBCVC Fund IlI-Annex (HK) Limited 268.50 3.58%
9 | QP Special Situations LLC 214.50 2.86%
10 | RlgEAEHE B O 156.00 2.08%
11 | Crystal Focus Investments Limited 107.25 1.43%
12 | LEiEEAIEE BERARHRA 95.25 1.27%
13 | LR s A TR A F 31.50 0.42%
14 | L R RE A TR A F 31.50 0.42%
15 | dbnti MiE R PR A F 31.50 0.42%
16 | L#EREEE A RA 31.50 0.42%
17 | BlESCHER B O 31.50 0.42%
18 | b DlLpE v 15.75 0.21%

&t 7,500.00 100.00%

3. 20154 4 B, ¥WBE RAFRITIH L ERAZEIBN

2015 5 4 H, ENTEE IR AT RATHE 2,500 Ji i, B IRAT RATHT A |2
I AN 7,500 Jif, HIRATERAT TG S BEA N 10,000 3% . B IRATFRATH B
FA, NS — EAR RN 10,000 H R, EBEKAERAZS).

FAT, A S5 AL a0 -

B KIRAL G
FREE (B R LAl
L PRE-FUTHIN 34,117,500 34.12%
AR 65,882,500 65.88%
&t 100,000,000 100.00%
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= EWARAREA+TTAEHREDFR
LT AR RIEAN A AR KA S, SRR A% BIR . &4
N S IS

M, EBQRSIEZFHNEXNHFTER/RTR
LA R AR SRR (RAATELNEG) BUE IR > AL .
A, ETHARIER R FSEEREH] AR

BERREBHEZEH, LHArERKRARNFERNE, HEFHAA
27,795,000 [y, o5 A FLEEA 27.80%. b A m A IO R W R TR

£75 BkipE FaS ZRiE
T0.00%% 10,0025 10.00%% 10000%5  1.008% 34 008
¥ ¥ Y ¥ Y L 4
- ‘ AN IIERAS
FEATRELEERE BIlb R
(IR
1.07% 27.80%% 3.25%
L ¥ ¥
FEEmERERHERAE

(—) ZRIRAFEXRTR

NGB § BB AR R A IR A ikl

G—HEEHARS | 916501006607151916

— BB B ARG AT KX S U 752 S KE VUM% B
[X 118 5 5]

PATEE AR FZILE

NG A 2,000.00 /i 7%

o | vi | HIRE kA
JEE JE L T A MV A B A5 B A AR R AT 22l 52 AL

ZEYuE )T A AR (RIEZZHAER T E , A T3
G TR TR A E RS
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AL H A 2007 “E 4 H 29 H

(Z) SEPRZFIAZRKTER
1. 1K

4 %2 PR
ESEE ]
SIS 310104196808
7 TR HUA A I SR el X B AL &
2. BFA R
k4 F AR
ESE Hh
e 310104196711 %k
7 TR HA A ] X el X B AL &
3. Ehefh
k4 LIt
ESEE Hh
EHIES 310110196305%**+**
7 T HUA At ] K it X B A 7
4, KB
4 IS5
ESEE ]
SIE S 3101041967 10%*****
7 1 HUAS At ] X it X B AL &

<y EHARSRAEZFHEFELSERERNEIEMSHE
(—) EEUFERER

BEAMGPEEFH, A EELERSEMERIMMAEE S TR
MBI R AP S8, o~ F] B AT E 2 dOERILR S e BTALEE R 51X
o MBS LW ARMEL MR RNEREN MBS & A R EOR &
W BT ik B DB RS, 2 HKRE NS R AR
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— R BCE TT R PN o

(2) RIE=FHEEMSHIEMMSER
1. AR MRREEMFHE

B G
= 2020.12.31 2019.12.31 2018.12.31
AYRSE. 135,104.09 154,293.97 150,855.33
UL 86,556.72 81,634.11 78,795.61
AR AT 48,547.37 72,659.86 72,059.72
AR THARBARN AT 50,945.15 73,884.65 72,691.26
2. FIFEREEMZHE
HAL: TG
HH 2020 £ 2019 2018 £
AL PN 45,949.40 64,006.02 57,955.00
B A 38,521.89 48,144.51 47,682.73
FE A0 -23,645.71 1,038.50 -25,595.72
izl -23,901.54 782.99 -25,937.81
& T B F BRI -22,726.16 1,340.56 -24,139.60
3. AIFNERERFEEUFHE
AL JIG
| 2020 £ERF 2019 4EJF 2018 4ERE
SENE B A I T -1,688.26 -7,918.61 -5,557.57
P BHE B A I T -631.35 7,881.63 -2,901.86
B OIS B A ) I B R 3,494.03 -190.91 3,446.25
IEZRAZ B0t 4 SN B P 2 10.80 -44.33 2.46
I <5 BN S0 i K i 1,185.22 -272.22 -5,010.72
4, FEMFZEIR
WE 2020 4EFF 2019 4ERF 2018 4E ¥
TSN e 64.07% 52.91% 52.23%
SEVIIES 16.16% 24.78% 17.72%
AR Tl -2.27 0.13 -2.41
MR R s Gk -2.27 0.13 -2.41
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t. EHRRRERIE 3 FANERRE. SEBREHIA, AR EHR
AIEER. KR SREEAGEPHRILE EHRIEN X RNE
P RIEEE M IE S EIE S <7 RIFE R AR

1524 R SR = 4 9 R AR  SeRRA A, DL b 11324 7 BT HE
W R BT A7 DR LR T VL6 5T S U A e M
o R B 27 5 2 T
Ny EHRRIREERERER. ERESIA, AR EHARREESR.
S, SREBARRE 12 MAAZIIESZHM AT ERIHA
BEXREETABRAREAR

SO 12 MH, AT RISR . SRR, DU E A SIS
o W BT PR RS A2 5 BT AT 3, RAETE MK SR (547
A EFARRANGEES, L¥, SEEEARRE=FZTH
&3 (5iEHTHARRTCXHBRIN) SR SFLLTI1E LAY AR

AT B HIUER T W R BRI = A1 BT R T
%8 9 BT R ST T L.
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BT XHWHFEKFER

AR IR A A S 6 7 A B R B8 BRI A Sy 3 T3« RAT I M K 8 7 58
Gix T ARSI E R eI G X7, BARTE O T -

— EXFTER RITRBBLH~ZZZNHFELRTER

(=) FURKEF

1. ZERBR
NI SRR (R Hr EREAIRAR
AE R ARTHEA T (EIRN R
AHE Ak WAL RS T VBT KIX B % 9 5 13 i 1 ¥t 101 =
EREREAN JEE 5
VEVHiN S 50,000 /57t AR i
EE A 49,800 /57t AR 1T
G—AEHAES | 91131001MAOF5AICA9

LA

20206 H 22 H

BV HARR 2020 6 H 22 HE KM
= B ARG WX B ENG: SoB GG o EF vl
pa— W% MIBEGAERIIRS: B GRS ORE Tt 2
Sk BAIEE o CRIEZRERAERIE, ZoM D3 TS 77 ] FF R
ZEEE)
2. I

(1) 2020 £ 6 H, ILHEEBLIEBROL

2020 45 H 27 H, REBERARSAEH R, AEAR TS,
S A R E G MR SAF L, RIS TR Ry BT EEARAR; a7
J& R BB AE FVE M B4 5,000 J378, SUEEIEEFERITEM B4y 500 Jit; KRE
S AE PR B B 55 D9 T U W St B 15 BE 38 78 A SR AR 5% B A 2 B8 7 A £t
DLRREA I R LLAM ) At A ] BB, B S 5 A T R R AL
2020 4 6 A 12 H, REBEAA Clbntigai) e LA .

2020 £ 6 H 19 H, RUASHHBERAR A/ HBAR S, I8 RSB A
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2020 £ 6 H 22 H, ERITLHFIT R X 7 B 8 HLR A ntA s PR (8

N7 YRS RE v avAl Rk )i €y (AL IS

FF5 J§ 2R A HR HESH 5o Hi Bt
1 JE 5 375.00 75.00%
2 E NI 75.00 15.00%
3 25 25.00 5.00%
4 JA A= 25.00 5.00%
At 500.00 100.00%

(2) 2020 4£ 10 H, #H—kiE#%

2020 5£ 10 A 12 H, FEZEPFER ARSI B UL, R SR T 2
AHEHNZ 50,000 J37G. [FIH, FEFEFEFEEARRSEEFZREIZIER.

2020 4F 10 A 12 H, By &B I & X i B & R ) s =il iz kO

MY . ARG B SE R, BURE S P A R S A N T -

Fg B ZR B FK H&EEM (Jim) H % L)
1 JE i 55 37,500.00 75.00%
2 R T 7,500.00 15.00%
3 P 2,500.00 5.00%
4 i A 2,500.00 5.00%
=a7n 50,000.00 100.00%
V5, HUE B OB S M R R A AR
3. ERERREWHE
FE#E 2R ISR =R
T5% 159% 59 50

s
REREE By HE
EHRAH

4, FEVFRBEEHAIREEGFHERL

TSN R T 6, EEW S BB B, Hfdl Py 2 2
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SAEHLUTT

A JIot
| 2020 £E¥/2020.12.31 2019 4£¥/2019.12.31
AV sen 143,769.04
UikidsSay 24,534.01
P # AL 119,235.03
AN e 17.06%
ELE I
I S 92,580.04
R 69,435.03
e RUAELIERET 2020 4F 6 H oL, DL R S Ed R & it
5. FEBRFHEMN
JEHE 5 R EEE R I I AR SebRisml N, HEAEA AR :
4 JEEES
5] %
EE ]
SHIES 43040219601 0%****
REWEHMER |
ECHh X R B A -

6. TREANWIFR

B 2020 4 12 A 31 H, B FIEPER BT BRIEFERH LA
FAt 2 ] Bl R B H B3 43
7. REBFEALFER

(1) REIBEEHEANG I

G S R I A PR 84T B 7

ACIESil TRTUEA T CHIR NI TR
AIRES: JET ARIRIX J5 7K BRI IE] 17 5 279A =
EEARA JH 5

WM EA 5,000 /i c AR

S BEAR 5,000 /5 s A\ R

Gi—#H2EAME | 91110101722600411C

FSSL R H]

2000 4£ 3 H 15 H
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BV AR 2000 4£ 3 A 15 H & JolH & R
B 2R IERE AL S TR T e B S B AL IR 5 CLEIEHE{E 5k
KEH)  CGEHGE S EE VAR A 2023 4206 H 20 HD ;
FERE BT H 05, FRAE BT IE R IR S HENLARSL. S ER
T A BEREMKSERMRS: R, SEFHABEE. @i

B T TR AR LA s AL AR (T
BEMKIEH BIRBLEH, TFHREE TN WIENZAHER I
H, ZHRER N e Ja e e i BT R e e sl M E X
ANAT PV BOREE AR PRI H 28T 3. )

(2) REIE(E ] LA
(D2000 £ 3 H, KEIBEIEBL

2000 £ 2 A 23 H, BEZXRLEATEE R MFMEZ K “ (ED AP
NF[2000]% 113 57 (A RRIe AR ), B4R R miE
WHAFRAH" .

2000 4 3 A 2 H, dbpl@WREE P IHEFHSIH A (B k&),
WA %8514t 5,000 J5 76, 2000 4E 3 A 7 H, At = #0455 fr
H “HoxinTs (20000 25 1053 57 (FRMLIR TS ), #iAvEMBIAS 5,000 75T
CLRSEEINL

2000 £ 3 H 15 H, Jbu(h LRTBUE B R RREEEZ K (ki el
IR o R B A LI [ AL S5 K 1 T

WEHE R

SE4 B AR

P55 JBEAR (55 (T35 R LA
1 JA 5 1,250 1,250 25.00%
2 K2 1,250 1,250 25.00%
3 Ki¥ 1,250 1,250 25.00%
4 PUEE 600 600 12.00%
5 ZHE 550 550 11.00%
6 RFEH 50 50 1.00%
7 Wﬁﬁm}%iﬁ%%ﬁ R 50 50 1.00%
/N
At 5,000 5,000 100.00%

22004 4 H, H—IRKEREEL

2004 % 4 A 8 H, REMBEMEBASMFH R, FEIOCTFERILEA 25%[1
AU 25 R 55 s R AR TR A 25% 1 IR L5 i i 55 TR) iox] 22 el
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HAFA 129 A AU LS IR 55 5 [ 2 0 00 R L5 89 O AU L2 2R ks
Al R R R R 196 BB L2 A ks [R) T8 e i a2 A SRR A A BR 24 )
W HFA 1% AU LA R/, 2004 424 H 12 H, k& HEE (R
RN QR

2004 %4 H 27 H, bW LEATEEHRRE R REBEZ KR (SlyE NE
PUEY . ARG, REIBEIRA ST

FF5 &N BB (D) | SSHEH (ioo) Fre et
1 Ji 5 4,350 4,350 87.00%
2 KRR 500 500 10.00%
3 R 150 150 3.00%
At 5,000 5,000 100.00%

(32011 £ 12 H, 5 KB

2011 & 11 17 H, REEFEBARSFHRG  [FE A #E 5K HRFE 500
JiTCH LT ER, FHERA 200 I R ERLRGTRATAS, K HERA 1,215
JITCH B AR AR 0, K ILEEA 100 JieH BIAEA RS . [ H RS 5%
7 (BRI

2011 £F 12 H 9 H, Abnth LT BUE BB R W R R R EIEEZ KR (il
ENEAAIEDY o AU TSGR EEAE ARSI anT -

s &R WHHEBM(GID) | EHHEEM (o) | R
1 JA 5 2,335 2,335 46.70%
2 R FHR 1,715 1,715 34.30%
3 L ARER 500 500 10.00%
4 R 250 250 5.00%
5 wATZ 200 200 4.00%
At 5,000 5,000 100.00%

@2014 F 4 H, = =IRBBERL

2014 %3 H 31 H, KREIBEGEKRASAER I, FEAZ WS LEE 250 1
T RS R AT, FIHEES ST (BEREEL.

2014 4 A 1 H, REEERAKBAEALPE SR TR AR
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IR L SE R a R B AR BB AR

5 AR WHHRM (FGon) | SEBHBEH (A7) | )

1 RS 2,335 2,335 46.70%
2 R 1,465 1,465 29.30%
3 T AR 500 500 10.00%
4 B 250 250 5.00%
5 JA A= 250 250 5.00%
6 WA= 200 200 4.00%

it 5,000 5,000 100.00%

52016 £ 7 7, HVIIRBBUF L

2016 £ 7 H 11 H, REBEFRASAFH R, FELATCRHFFAR 200
JITCH GRS A 5 RIS R A 1) 500 e B kg B s [F]
BARZORK AW 715 Jio Bk A S . R RS TSR T ikt

Bo

2016 4 7 H 13 H, ALt TRiATBUE B R AR J& A R s E R el
D o AR AL SERG, R EIEAE AL 0T -

P55 JEAR WEHBEE (o) | LB 5o Fe Lel
1 Ja % 3,750 3,750 75.00%
2 KT 750 750 15.00%
3 S 250 250 5.00%
4 JAFA~ 250 250 5.00%
&t 5,000 5,000 100.00%

©)2020 6 H, k%

20204F 6 A 24 H, R E I B AR SAE H R, [F) 2 A &)y M 55 A3 12 5,500

JiJte

2020 4 6 H 24 H, Abuti LRATBUE B R AR B A R EmEE A Gl
D o AR e UG, REEAE A BAEE A F -

F5 R BB (o) | SE8HBER (J50) R Ll
1 Ji 5 4,125 3,750 75.00%
2 R TR 825 750 15.00%
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5 AR IEBHBES (o) | SL4HESH (o) Fe el
3 2 275 250 5.00%
4 JA A= 275 250 5.00%
At 5,500 5,000 100.00%

(2020 £ 8 H, ff&L4r5r

20204E5 A 27 H, REBERASIER R, FREARSAITHS,

ﬁj\

SLJE R HUBAS ARERAFLE,  [RINH Bt EE 4 L5 R B AR T R A
5,000 /3G, HEFEPEEME AR 500 Jit; KEBEREF B AT
B I SR AR B 18 B A O Il 58 A S B AN G5, DA SRR Bl R LA
(R HA 2 B R BERL,  SiAE BEIE FERA TE AERRRAL

2020 F 6 H 12 H, RE@fEA QEaim) fgnrad.

2020 £ 7 H 29 H, REBGEHRASER R, FEAEFEMEAH 5500

JI TG/ 2 5,000 J37Gs RIS A RIAFEEINAL, 3 SEETRARNY N UL FE

2020 £ 8 H 3 H, bW LETEE R RS R KB BEZ K Calk
PIRY . ARG, KREIBAE IS

5 R N ER (Jo0) | L8 HsEA (F5on) FER Lo
1 JH 5 3,750 3,750 75.00%
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2008 4 10 H 7 H, db it R EICIE AR 2 AF B v, [F & s H A 1 700
Ji ot RS REHEE. FH, B8 FEET (BEEEDE).
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NN TPHA I B ) ROR T B P 4R W an i, VAL 4B 25,687.00 37t

gk, T —— A T B P A 258,555,575.20 G, IPAHIE{E
256,886,000.00 JG, A4 4E 3= B J5E IR A2 EH - A YDA o UK T A< 18 3% F 5 1) HR 17
A Z AR R A BUBEAT T VR4

(9) BWIEFTBRLEE

ISR VA Vi BB 1032 S FIT A5 B 58 7 KT 7 {H 4 55,565,702.23 o, 22
H T A b A% 2 T B RT3 (1 A% A VR S8 SOV IR 451 5% HE 5 S oA B 7
IR HE 28 A [ T 2 P P HER 0 2 IS 22 0

P BB IE P ARG I e 5 1T S B SUE , A T A REUR AN 56 75
e, A2 RGN, XA 1 IE P BB 17 AL SR A O R o X A P A A
55, DORSKIPITAR AT RE AT P RARFT T ST 2 I 2 22 St ) S A B PIT 1S A BIR
RADA P IR I 4 22 5 7 A T S TS B B 7

ZVPAY, B IE PSR PSS 1A 55,555,702.23 T, CIPAL IR .
(10) HAehIEmah#re

IR VT A V6 Bl FAt AR 3l 557 WK T 4By 4,088,995.80 J6, M TilfT i

M A R I AU AL I T S5 AR SEIK Sl AR E A, DUR
38 B RST8] PR AH S B0 s B8 7 UM ) AR 8 R DA AL

HABAER S & P2 YL E A 4,088,995.80 76, TPl s .
(11) fafk
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. W T {5 TRAE b
A B C=B—A | D=CIA

INERE 57 377,759,988.22 | 377,759,988.22
AR K 660,622,126.41 | 660,622,126.41
AR T35 T 6,825,255.27 6,825,255.27
JAZ A B 2,373,451.44 2,373,451.44
FA R AT 3K 9,690,530.83 9,690,530.83
— N FPARAERBN 6 | 376,358,297.53 | 376,358,297.53
K K 4,558,950,000.00 | 4,558,950,000.00
IR ALK 1,119,513,336.75 | 1,119,513,336.75
1 JE TS A fiit 125,236,244.97 | 125,236,244.97
=178 7,237,329,231.42 | 7,237,329,231.42

(R) WgaETERRR SR

1. WERVETRAG 458

SRRV,

B i B~ 1,426,800.00 /3 TG .

2. THMEPE

AR RS 2 IUAE PP R A B <62
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(1) HZMEH o B SRR R 142, XTI IRERIE BB Al 55, #2 R
LA D SR E IR B 55 SR A 2 Al ST 3 I i, RIS B B ME R
BH A

(2) XEPAIRTEH, HAEBNEEEI SR HE R TFHRENE™, &
SCHOGFEAME QAR AR VEBCAR S E VRS i, SRl S LA
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(3) H_EIRSTHE ™ A G G e B Al SO0 A, 75 Bl X R b
ZeANIRAT B B85 U B 5 15 2 BR 2 3B 2 L

3. Wi PP B Il ERE T
(1 BEIBATI
RAREEL IR OB SR A% PRl Bbriig sk,

o @8 A B S LA, TR 2021-2025 4F & HdE e ED IR T L, 2025
FERUEEE NFER, IRNE 2025 FEEARF 8. HERFB A SREREE IR

AT 25 B an N 2R
BHE PO BIRERE 20214 2022 4 2023 4F 2024 4F 2025 4
o -
’ﬁ%&ﬁ%*ﬁﬁ 4,858 4,858 4,858 4,858 4,858
IR _F LS
Al S 4,386 4,386 4,386 4,386 4,386
AR b HZR 90.28% 90.28% 90.28% 90.28% 90.28%
FEREEPY E R 90.28% 90.28% 90.28% 90.28% 90.28%
T SR
A %&Zﬂ*ﬁﬁ 3,784 3,784 3,784 3,784 3,784
A | HH LA S
A5 5 () 3,684 3,684 3,684 3,684 3,684
AR FHZE 97.36% 97.36% 97.36% 97.36% 97.36%
TR b HR 97.36% 97.36% 97.36% 97.36% 97.36%
# N
E}%ﬁ(ﬁ /ifgﬂiﬁ&z 5,830 5,830 5,830 5,830 5,830
IR LR
A2 5 () 5,662 5,662 5,662 5,662 5,662
IR R 97.12% 97.12% 97.12% 97.12% 97.12%
FEREEPY E R 97.12% 97.12% 97.12% 97.12% 97.12%
I = %
’ﬂ%&ﬁyﬁﬁ 6,020 6,020 6,020 6,020 6,020
BAK | H LA %
AG B O 5,688 5,688 5,688 5,688 5,688
AR FHZ 94.49% 94.49% 94.49% 94.49% 94.49%
R EHE 92.03% 94.49% 94.49% 94.49% 94.49%
1 = %
E}%ﬁ(ﬁ /ifgﬂi%z 6,040 6,040 6,040 6,040 6,040
WK F %
A3 B}% (E!iiﬂ)“* e 5,808 5,808 5,808 5,808 5,808
HR E R 96.16% 96.16% 96.16% 96.16% 96.16%
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AL BIREE 2021 4 2022 2023 4 2024 4F 2025 4¢

RS R 80.95% 96.16% 96.16% 96.16% 96.16%

» ij;iffg*ﬁé‘ﬁ 6,000 6,000 6,000 6,000 6,000

ALS ’E‘H;%L (E!ﬂ*ﬁﬁ 5,770 5,770 5,770 5,770 5,770
IR e 96.17% 96.17% 96.17% 96.17% 96.17%
R 70.93% 96.17% 96.17% 96.17% 96.17%
’H‘H%&’(ﬁyﬁﬁ 6,000 6,000 6,000 6,000 6,000

A7 ﬁﬂjﬁg;‘%ﬂ*ﬁﬁ 3,120 5,280 5,700 5,700 5,700
WK B 52.00% 88.00% 95.00% 95.00% 95.00%
SRR e 35.20% 76.08% 93.25% 95.00% 95.00%
’E‘H}gﬁ(ﬁ /@@y 6,000 6,000 6,000 6,000 6,000

A8 ’ﬁ‘ﬁ;%i (E!ﬂ*@& 900 4,860 5,700 5,700 5,700
IR bz 15.00% 81.00% 95.00% 95.00% 95.00%
EREFS bR 15.00% 60.92% 90.17% 95.00% 95.00%
’E‘H%&T ,iﬂ)“*@& - 6,000 6,000 6,000 6,000

ALL ’E‘H%L f%f')“*@& - 3,780 5,700 5,700 5,700
WK I i - 63.00% 95.00% 95.00% 95.00%
SRR e - 37.83% 83.33% 95.00% 95.00%
ﬁﬂgﬁi@ﬁﬁ - 6,000 6,000 6,000 6,000

A9 ’E‘ijg (E!iiﬂ)“*@& - 3,060 5,460 5,700 5,700
WK - B - 51.00% 91.00% 95.00% 95.00%
EREFS bR - 30.78% 74.58% 94.75% 95.00%
’E‘sz%&(ﬁ ,f')“*ﬁﬁ - 6,000 6,000 6,000 6,000

ALD ’E‘ijg (E%fg*ﬁﬁ - 3,060 5,460 5,700 5,700
HAOR b - 51.00% 91.00% 95.00% 95.00%
R B - 30.78% 74.58% 94.75% 95.00%

o %&’(ﬁvﬁﬁ - 6,000 6,000 6,000 6,000
ISP ;'fii (E%fg*ﬁﬁ - 2,820 5,340 5,700 5,700
WK L B - 47.00% 89.00% 95.00% 95.00%
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B BRREE 2021 4 2022 4F 2023 4 2024 4 2025 4¢
RS R 28.25% 71.25% 94.42% 95.00%
» ngszg@ﬁ 44532.00 | 68,532.00 | 68,532.00 | 68,532.00 | 68,532.00
’E‘H;%L (E!ﬂ*ﬁiﬁ 35,018.00 | 53,858.00 | 64,358.00 | 65,198.00 | 65,198.00
IR e 78.64% 78.59% 93.91% 95.14% 95.14%
IDC Eg?ffﬁ%ﬁﬁﬁ 426,384.00 | 762,384.00 | 822,384.00 | 822,384.00 | 822,384.00
o Egi( f@?ﬁ 352,470.00 | 544,656.00 | 722,736.00 | 781,596.00 | 782,376.00
SRR b 82.66% 71.44% 87.88% 95.04% 95.14%
%ﬁfg >( S 0.6390 0.6683 0.6842 0.6882 0.6883
N (ot 225,240.90 | 363,977.82 | 494,514.04 | 537,930.29 | 538,515.02

ST IEERHEERIE L, AL, A5, A2 H R EARNLAE{# 2 2 3L A5 71
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S b BB SR ML, AR 456 5N EdiE b0 1) 255 R 20 52 A &y
Mo Bl B A AT R L. AU BB R L TE] . T3 5 SR 0 A e
WS R, 2ia 58 5T,

(2) B EATN

1) HFRIZIEHUE R FUAEZIE. PUE 1E &% B §7 H0 br AE3E 4T B0 5

2) HrIH SRR VS I M H A M e 5 r= LB F=, dia R REANE
TR AN T IH . RS R AT TR

3) BRI AR B8 A Mb AR SR BE N D2 TE B 11K % T % 3857 T 7K ~F- F il

4) W FHANE A (ERFEARRS . MR . K. dEP0R77 2 e HAh %
Bk 2% ) EERAKTY, GE6RREFIRNEEIE KN,

R0 % UL
AL JIG
FF5 T B ERE 2021 4E 2022 4 2023 4F 2024 4 2025 4F
1 | H7 71,573.70 | 115,918.68 | 154,654.60 | 166,917.64 | 165,549.45
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5 T H VR 2021 4¢ 2022 4 2023 4F 2024 ¢ 2025 £E

2 | #rIHS RN 26,069.65| 40,692.23 | 43,351.52 | 43,490.55| 43,686.77

3 | B EH AR 9,460.12| 15,287.07 | 20,769.59 | 22,593.07 | 22,617.63
4 | BRHT 4,666.32|  6,689.32 7,20862 |  7,45852 7,607.69

5 | MR 1,126.20 1,819.89 2,472.57 2,689.65 2,692.58

6 | K 1,419.02|  2,293.06 3,115.44 |  3,388.96 3,392.64

7 | AEPRIRE 946.01 1,528.71 2,076.96 2,259.31 2,261.76

8 | Hih 222.00 266.00 319.00 383.00 460.00
Bt 115,483.02 | 184,494.96 | 233,968.30 | 249,180.70 | 248,268.52
FH= 48.73% 49.31% 52.69% 53.68% 53.90%

(3D B K P K F I

AP A e S SN FE B R PN, 2T N KR B
FEBL 577 B A B AE: o 6 T A8 391 B S e Bt < A B it 3o S B
FeRL 1% A PRI CRFERL 3%) Mbia s im GRER 2%) 247 1
T, RS BUAT BB HARRBL AT TR o R ARG JEER < e B It o 2% -

AL TG
T H 2021 ¢ 2022 4¢ 2023 4F 2024 4F 2025 4F
ENAERE 135.14 218.39 296.71 322.76 323.11
B3 mi 1,086.66 1,808.25 1,947.33 1,947.33 1,947.33
= A AR 243.09 243.09 243.09 243.09 243.09
BRI N ARIE 42 45.04 66.90 87.13 95.86 99.05
it 1,500.94 2,336.63 2,574.26 2,609.04 2,612.58

(4> Jyi1R) 2% F B T

1) #HE#RH

XA AR B P AT, MR A R 2 P 00 H R A A TR (6 5 R AT 10 o B T
Fr AR Y Ak N D1 BC B TR K B S T s )R R A 9% 22 ) SRR
FHACF AT . BN AE RN T

L JI0
P T B E 2021 4 2022 4 2023 4F 2024 4 20254F
1 BR T3 88.67 93.10 97.76 101.67 103.70
2 | JTERHAMZEM | 260.00 280.00 300.00 320.00 340.00
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BFs TEEE 2021 4§ 2022 4E 2023 4F 2024 4E 2025 4E

AiF 348.67 373.10 397.76 421.67 443.70
UL 0.15% 0.10% 0.08% 0.08% 0.08%
2) BHEHRBH

OUR T3 AR Hf A Mb AR SR AR FE N GUBC B TR e T8 /K -F- il s @8 T%
GO B ITIH SRGE VAL Sk H AT [ € B I8, A S ARR B A
SCHTHRIFZ AL AHTIH . PR BOR AT T G4 R AR A BUA [ € 987 [
AR TGS A SCH S FIEI F) 53 7 RIS 2 [ P L2 B B KT B s XS oAt 2%
M OIS0 . 0. PRl g, S8, 5755 IR &9, ZEIRD . Ip ATt
LA SRS S )1 AR K, 858 ARRAE LN 25 R B 1 K 5

LR ERRTVIECE ST

B JiTG

Be I B VR 2021 4¢ 2022 4¢ 2023 4F 2024 4F 2025 4

1 HRT 35T 1,951.64 2,082.27 2,221.09 2,309.93 2,356.13
2 | LIEBPEED | 403.75 487.91 459.56 459.56 459.56
3 #rIA 2 178.72 178.72 178.72 178.72 178.72

4 NS 1,601.00 | 1,745.00 | 1,867.00 | 1,942.00 | 1,961.00
5 Pl o 435.00 457.00 480.00 504.00 519.00
6 i 330.00 360.00 385.00 400.00 404.00
7 55 % PRI 655.00 714.00 764.00 795.00 803.00
8 ETRD 193.00 210.00 225.00 234.00 236.00
9 &340 15 239.54 345.78 402.84 407.25 407.25
10 VAN 605.00 659.00 705.00 733.00 740.00
11 HAth 213.00 232.00 248.00 258.00 261.00

it 6,805.65 | 7,471.67 7,936.21 | 8,221.46 8,325.66

=L ONEA] 3.02% 2.05% 1.60% 1.53% 1.55%

3) BERF A KITN
WEA O E R . R IR 3% R R A A 4.

X FRIE A Bl T B TR 7 AR AE FESON T F) B it 4200 58 1) LB 81 285 & Al
JF3 S ) LA A R AT I 5
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R Bl YR P 25 SR 40 F

A it
T B VB 20214 20224 20234 2024 4 2025 4
Bt &5 6,757.23 | 10,919.33 | 14,835.42 | 16,137.91 16,155.45
=L ONCAi] 3.00% 3.00% 3.00% 3.00% 3.00%

4) T 55 B I
Al I 55 B FH 2 BRSSO S HRAT T2 9 K HL At S HE A R
T AR ARAT PR LA S AU, ARREEA T I

AESH F BRSO, RS A R B A5 R TR B A K1 Fii
SR 378

THVEE 2021 5 2022 £¢ 20234 2024 4F 20254

MBS H 22,834.23 30,043.08 24,909.94 16,148.36 10,653.73

%A 22,834.23 30,043.08 24,909.94 16,148.36 10,653.73

(5) BF=RAE DR =T

P YRAR P O BN RN F 2t U TR I S SR IR A K U 4% . MR A
M FIZR BRI, DU 55 B R AE IR IK S R ] EME RN, AT 1 .

(6) FHAMWEE. BN ST T

TEEERNL B AR 28 32 EOABUR AN B AMON 3 BN B 77 Ak B RS 4%,
BN EEOR A IR SO . WS AT BTG

H T ARG L BUR RN B s SN LI RE AT, B~ AzatEB s k4
FIAEZ H HEE SRR, AT R .

(7) FrE8Bivi

TEEERHE T 2017 4F 10 H 27 HEUS AL AR T WA )T Wt
ERXBSRE. MikAa A RSEREEZEEANEHFE RSNV ER, EBS
GR201713001143, #il @ AEFHEAR M. K P N RILFE ML TS
) B )\ (PR ANRILFIE TR SRR L=, &
NEIH 2017 4F 1 H 1 HE=FENEZ2 E K mHEoAR ek 15% 1 4\ pr 5 Btk 2
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TEPERHS T 2020 4F 11 H 5 HEAFRACERHZT « b B YT BB
R AL B B R R I o B R AR, ETS GR202013001122, #A5E
NEHT AR KW (RN RS E R RE) 51 )G, (PN
POL AN Al S B s 26 1) BB L+ =M, R E 20204 1 H 1 H
AL AENEZE R mPHEAR A 15% L TR EBR . W 15%0) 1
NAZEE Y 8

(8) FrIHFEH T

[ € 537 1 ZALAE by ) KA IR HLas e BN TS, o
FEBE 7 N A B SN IR T 23 P25 35 A B SR PR AR T o 32 HEVE A
XFGREE B RS HTIH . MEAHECR, DARHE H [ € 55 T 5 K
JEUE . AR SRR T B BN T . 37 IR A 230 48 i AR I
I IF RIS Ao

B JioT

Wi H\EE 2021 5 2022 5 20234 2024 5F 20254
#riH 26,784.05 41,705.05 44,418.61 44,560.49 44,760.70
P 403.75 487.91 459.56 459.56 459.56
i 27,187.80 42,192.96 44,878.17 45,020.04 45,220.26

(9) BEAH:SZ H Pl

BAYESCH RN T RIE A =28 v LIRS KRB, A0 755
BT R REAME SO H . AN S HEREWAN T, — WA EE (B E .
WEE L) MR, MR InGE BRI S A .

X A S, TN, JEEEREEEE 6 MR L, Wik
BIHAN 257,450.56 ~F 52K, it HUAESE 36,000 4>, MRAEEEHEENL], Fitt
SN S 322,800.00 J3 70 IR AME S O LU EEE TR T T R A
R A 45 5% ) At T

KT P T AR ST, 3B R AR AW A A B T A

Bt A S PR £ R R 2%
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Bhr: Jin

TEHEE 20214F | 20224F | 20234F | 20244 | 20254F 7k Bk
UeF o ATESCH | 1,567.85| 1,711.88| 1,500.00 | 2,163.13 | 3,000.00 | 45,220.26
FMTEAESCH | 280,415.92 | 34,32850 |  6,83051 | 6,599.95 58.08 -

it 281,983.77 | 36,040.38| 8,330.51| 8,763.08| 3,058.08| 45,220.26

(10) EizH &3 i
HIa W IR INA R TR A AEA SR ST B E 560 N, N fRFrdk R s
ERATHIGIEE &, N IEREE R RFNIE. R E .

AT BTR OSSO S5 Pl 7 (1B AR 55 < LK OBLAST AR RIS o PP I

st XL I
HEG S
S, EiE
SIS

&

SYIEIPSE

ngi=4 s 5t - EWEIE T &

B =B+ N UK I+ A7 B3 - A 3

ISEUST I =77 MV SN S A 2 A ) B 22

o ST AR, BB IR A I I R,
SN (BIRHERAE) NADT 1A H AT BLRRAS S5

Ji s (2

ST 3 B NSRS RISCER A  FAT T L K 5 2278 M 55 A DR A
il SR S T

7 DR =8 MV A LA A7 B o) B 26

ISEAS R I= T bl A S S A ) B

AR I BRI A 2 40 RGO L K 55 48 b 5 AT DR )
Al A IR 5 T
ARAE T Aol 7 S 58 77 5 b 55 22 BN AN AR 3 F I Ge vk i DLk ROk &2
JA A A RN S ARG SR 0, FIUIIAS 1R R4 8 195 4 E 11 8 s 5 < 4

BT
U JIOT
TR H CERE 20214 | 20224F | 20234F | 20244F | 20254F k&t
Bz 43,948.75 | 40,872.30 | 38,282.80 | 32,770.48 | 25,563.13 | 25,563.13
BIZBE&WMB | 30,988.49 | -3,076.45 | -2,589.49 | -5,512.33 | -7,207.34 -
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(11) Mk HIE TE R TN

AL G
T B\ 2021 4F 20224 | 20234F | 20244 2025 4E pis-
—. Bl 225,240.90 | 363,977.82 | 494,514.04 | 537,930.29 | 538,515.02 | 538,515.02
e . B
* 115,483.02 | 184,494.96 | 233,968.30 | 249,180.70 | 248,268.52 | 248,268.52
Tt 4 S Bt 1,509.94 | 2,336.63| 257426 | 2,609.04| 2,61258| 2,612.58
B 2 H 348.67 373.10 397.76 421.67 443.70 443.70
HHH 6,805.65 | 7,471.67| 7,936.21| 8,221.46| 8,32566| 8,325.66
it A 3 6,757.23 | 10,919.33 | 14,835.42 | 16,137.91 | 16,155.45| 16,155.45
It %2 22,834.23 | 30,043.08 | 24,909.94 | 16,148.36 | 10,653.73 | 10,653.73
= EAE 71,502.16 | 128,339.05 | 209,892.15 | 245,211.15 | 252,055.38 | 252,055.38
NIV ERSE T 71,502.16 | 128,339.05 | 209,892.15 | 245,211.15 | 252,055.38 | 252,055.38
e PR 10,314.59 | 18,536.61 | 30,483.19 | 35,687.85 | 36,714.31| 36,714.31
Fiv AN 61,187.57 | 109,802.44 | 179,408.96 | 209,523.30 | 215,341.07 | 215,341.07
ﬂ%ugiaﬁ%ﬁ 19,409.09 | 25,536.62 | 21,173.45| 13,726.11| 9,055.67 | 9,055.67
gﬁgﬁﬁﬁﬁi 80,596.66 | 135,339.06 | 200,582.41 | 223,249.41 | 224,396.74 | 224,396.74
hn: #TIASPEE | 27,187.80 | 42,192.96 | 44,878.17 | 45,020.04 | 45,220.26 | 45,220.26
W BARMESCH | 281,983.77 | 36,640.38| 8,330.51 | 8,763.08 | 3,058.08 | 45,220.26
g RESES 30,988.49 | -3,076.45| -2,589.49 | -5512.33 | -7,207.34 -
;ﬁgﬂgmfm -205,187.80 | 143,968.09 | 239,719.56 | 265,018.70 | 273,766.26 | 224,396.74
4, FroLRKHE

AT

XTI, RHIMBCF SR SA . d1T B HBLERERRE 7w e
TCEAEARINERATAT A IR BT 1 B8 S AT A& o BT 34 B8 A BRAS 1 B i 2 =] AT 3R
B B A (ORI AS ) LA R B ASAS [F [R5 R L AT AT 520 (45
bre PTEA—RCRAINBCF B A A (WACC) VRNVl A w0 A 4T L

(1D B2 B A A

AT B b A B R AR [ R B T R I 28 B A A U5 1%, WACC

WACC = [

— ~ _ |xRe
1+D/E)
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Hodr: B: PSS S H AR AR 8 s

D: VFAlX 5 B brfift 55 B AN E

Re: MRZARALEE B A HA

Rd: & AN BEA AR

T: AnEHK S B B,

(2) B A EA

BUaR BEA AL T ARG =@ A (CAPMD REL, THE 5T :
R.=R; + . (R, —R;)+«
=Rf+Rpmxp+a

Horp Rf: o USRI

B e: kiR F AL

Rm: TR

o AR U T B R AL

1) TEREHRBE (RD HHEE

0PRSS 41 P 6 A i 15 T 85 5 0 I IRUIE 3 777 (1) S SR R T 23R o I XU ik T 2
AT DAAH E A 2R S 2 R s . AT H SR VP AR HE H 2020 4 12 H 31 HFER
S PR AR B LA b i 57 20 3 a8 Ze AR e RS I 2, B 3.95% (fR BE AL
INERDD

2) TR EEAT Rpm KI# e

(Rm—RE) g RIS A, & H 5 X 5 B A 7 371~ 22 U AH 7] ) e
RUHR B3 I SR ) RO ER A0S 2 B I T DX R 25 P XU M2 o

7P 58 A A IR SR 58 5 B AR IINE 23 52 53 T R 300 Wit 9 ik dit
THRAEA R P IME, St 2021 ST AR kI 2 0y 10.80%.

2020 4F 12 A 31 H 7o XRS5 M 25 BRSP4k 3 v H ) 43 42 R -4 4 DA A | £33
PRI 252 3.95%, ] 2020 4E 12 H 31 Hilidm XN 6.85% .
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3) R RE B HIHE
@I 55 KLAT KU 2% 0P A o

T VP B 38 HodE b 55, AR RIFE IR E R 7R 300 117 22 =] Beta,
WEOCIFTIN . Hais, BCHE . KA 4 508 R BE ok 55 BT A
), BEAT RS A B A LERE, TS eI 55 ALAT (XU & % (B ) O 0.8202,

FFs UEZRAG TEFF AR BETA (w)
1 300383.5Z FEHHT 0.8514
2 603881.SH NG 0.7872
3 300738.5Z L€ 0.8885
4 600845.SH KR 0.7535
3 0.8202

H: BETA () AR SSALAT R 5 Beta 25 FEABUREEAG5E & H D VAL JEE H AT 2

GRS HW 2019 £ 1 A 1 HD, HATERHE “BH7 15, Feiiadoe) i 300
CE/E

@AMV ATV SSALAT IR BRI 52

AT B b T N ] B A A ) T B AR T B RE B B bR S A R
AL E (DIE=25.00%). f#ZBLUL N AR, #B EHTAR KL SA AR 18, &
PRV EERM I H AR AEE R, P18 RN 1 H W5 A LA IR -

AT

B /B u=1+D/EX (1-T)

X B =HWHFATHIKIB ;

B u=LW FSATATHIB ;

D=A 25t 55 I T 34 0 E s

E=M 2R A E B i I T 3 08

T="mM AL

MRy 15%, RIE FR RS H A SATAIB Sy 0.9944.
4) FER AR a BHIFE

AT LR T 4 AR BOU AR PP Aty B2 55 BITde 6 (1 ) L Al AR A b AR 227
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Wr, XS RO 1.75 %.
5) M FE AR I E
AR FRE M A, ATLAE .

Re=Ra+pxRpm+a

=12.51%

(3 BEABEARE (RD

N TEAS A PP A BEAE FEPERL B 2 5T R 5.94% .

Y- 35 B3 A AR FEAE VP A7 B A B 5 55 B8 AR FIAL

PRIEER R
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X2 V5
Fa Ry

AR BT R A

AR L3R BEA L« Ak B8 A A A I 50 55 BEAS A TH SO g B¢
A, BT A AN

WACC =| ——— |xRe+| ——=— |x(1-T)xRd
1+D/E 1+E/D
=11.02%
5. EMEEMEMSHE
gEME M AN E R T
¥l Ao
i H B 2021 4F 2022 4F 2023 4F 2024 4F 2025 4E -
A iyl
E%‘EEJ “ | -205,187.80 | 143,968.09 | 239,719.56 | 26501870 | 273766.26 | 224,396.74
EhE
S 11.02% 11.02% 11.02% 11.02% 11.02% 11.02%
Pl 25 0.9491 0.8549 0.7700 0.6936 0.6247 5.6688
YroE -194,743.74 | 123,078.32 | 184,584.06 | 183,816.97 | 171,021.78 | 1,272,060.24
ZEMWR
i 1,739,817.63

6. ZMEH AT B MRS EIIHE
BEVPGIEER, R T 26155 605,482.16 Tt
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7. EARTE. FEEEER™ (6D MERTRE

VA, EVEREAEH 2020 4F 12 H 31 H, JEFERHAES S %77 (Ffi
MR re (fAfk) H0K I E Hy 288,860.33 J1 76, EAH{E A 292,469.47 T3 7T .
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8. PHEZR

IR B S =S M B M+ RS T G4 B E-Arg st
(A RINME-1T B S E

=1,739,672.15 +292,565.47-605,482.16

=1,426,800.00 (Jiyc, HUH JiocH)

22 X ML e AT BLJ7 12 (DCR) XA BH ) B 2R S A s (B HEAT 1 DA
FEVPAEREAE H 2020 4 12 F1 31 H, JEERH IBUR 2 5B 2 B 9 1,426,800.00
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=\ WHEHEIRER ST R R EN

ARIRAE Gy R T 587 SR AN 2t iR AT PP, PIAPOE TRl 4518 LA n

LE
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AL 7V W T (B Tt E BER
A B 184,094.15 1,426,800.00 675.04%
PR Tt 184,094.15 207,288.09 12.60%
Z R 0 1,219,511.91 662.44%
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o4 TR T ik VA 5 25 5 0 2 SRR A2 ¢ R 18 6 40 AT,
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KO VAl AR RAZ Fy B VAt 30 AV B AT Hie fE 4% 8 L 50 ok
PSS RE AT, IR T T HE F BHE N, A5 S PP R SEERTE O PP
(A e il

3. KT WETTES TR B BRI

ARG R A2 80 b 1 527 T VA S ME H T3 A, AR IRAL S $ 43t
MEZ K - PR B VAR 1 B8 2RI 8 V25 P R DF A 5 9206 b i) %
PAOMEHEAT T VRAG, JF BRI EE 1B I RNE P VAR IRPAG S 2R, £
 FP M 2o VAl 7RI Y BUAR SRR « AR A LA BT (R PG 5 9275 &
PR HIURESR, 51EAE H BAER.

4y RTVRMEREYTHIA Stk

ARUPPAG B PPAG 25 SR AW T S Bl 1 DAy i e I VP A 0T SR 0 SE B A 400
PGSR A PP HE S fo, AEAERTE A R R/ NBCR A 25 R .

g b, AR G WEVE TR AU BB TESR DR AH DL 55 BE A I B ST 1
AIRAE Gy ARV B AT S By S B s PR RIE e 2, FF & vPAl H A
Ry AP EEREZ MW AL, PHEN 2 . AR S LLvFS LA A
FAIPEAl AR 75 B G PP AG 45 RO A, 22 558 S0 T3 W e 72 B K 58 7 52 2 M
1%, SEORFT S IEE EARE, Eihaft. G, AMEEREAF K
HAa R Rl NBZR A a5 R .

(2) ESEMS R

1. ATHAZ 5 R4 734

=4, Emamiiiy IDC %7 1 FZE AT A S e il TE DL T

s 2ot
LR | o0 SR B oo | MeTam | wE%
WD FiE
FHEE (002335) RIFE = 75%JRAL 8.53 0.70 12.18
W KR Hr (600797) it K 80% AL 22.52 2.01 11.21
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" K5 Z% (600589) %ﬁ%%ﬂimom@ﬂ’i 12.02 0.91 13.17
HoEE Kk (603559) A1) 100% AL 4.14 0.37 11.29
e AME (300025) AT 49% 1AL 11.01 0.96 11.51
Z Yl (300521) & =R 100%/% 25.59 1.83 13.96
JrHIETIE 100% AL | Global Switch
YR (002075) (X} 5 Global Switch 100%J% AX 16.01 24.17
51% I BO 387 .7t
Rk 13.62
A3 11.85
WA (300442) THERHR 10096 142.68 14.00 10.20

BRI AR T AR) RAT A WK B 77 AHOC A

ARUANENG = P57 (BEAR]D 24 18.41 1478, vHt{E Y 142.68 14
JC, VFAEBAME 124.27 1270, BEEHZFN 675.04%. AR5 Flk G iE 5% 2021
HE-2024 AFPUSERDV ST T 7K, AR SFSARESRIESY 14.00 47T, SR
M % 10.20 £5. KT AT LA 5 ISP 38O i A 80K, A5 EECN G HE.

2 FATIL ET AR TRER LR

ARAE G BN P 5 E N EATI A A BEAT B B4 &) T B SR AR bR
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A UEZR TR WHEPE (TTM) | WHEZEPE (LYR)
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K 603881.SH 111.00 128.00
TR 600845.SH 64.28 90.64
B 300738.5Z 50.87 71.29
FHE 63.94 80.51
SR DA 57.57 80.97

1. BdESKRYE Wind; 2. AIEEAFIHI AR (TTM) =2020 4F 12 A 31 H A= L A ]
BRIAVUANERE A E T REA TR AR A RNE; 3. aleA R &Z (LYR) =2020 4F 12 H 31
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(Z) MEBANFEHELGRI X RIBFERM S
1. BB ITH ESHE

SRR B Al 1 2 ZE D BB S A, b A DR AE AR K LE A
PR, DURRS SR, B, i =R RE BRI T £ S

HORAT T -
2. SITER
(1) HUHE H R 2 R 43 #
BRI RS WEME T PR ERRS) 2R
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-10% 1,061,300.00 -25.62%
-5% 1,244,100.00 -12.80%
-2% 1,353,500.00 -5.14%
-1% 1,390,300.00 -2.56%
0% 1,426,800.00 0.00%
1% 1,463,300.00 2.56%
2% 1,499,900.00 5.12%
5% 1,609,500.00 12.80%
10% 1,792,300.00 25.62%
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(3) L HLRBPURAEHr
AR AR WahrE (7o) &R RS
-15% 878,600.00 -38.42%
-10% 1,061,300.00 -25.62%
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0% 1,426,800.00 0.00%
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