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ZHtEH 1, B 2016 458 H 31 H, W #PF LA E =K H AN E N 4,391.67
Jigt, SARIKIEME A 2,030.71 JioG, #EFIKIEME N 2,360.96 J5 G

K5 77 F B AT D AT VA, BB PPAERUEH 2016 4 8 A 31 H,
W BT IR P 6,372.71 J5 7T, R E N 2,030.71 i TG, 15 EE R
i8N 4,342.00 JiJ0, 1B PG IE{E AT 1,981.04 Jiot, HE{E%R N 83.91%.

B B RE PG 4 R B AR DL T -

B S RIC B R
BAL: JIT0
i H B W 8 TEAEHE WA BEEY
mBh 5= 4,098.25 4,098.27 0.02 0
sl Bt = 293.42 2,274.44 | 1,981.02 675.15
Horpre [ E %™ 142.16 166.56 24.40 17.16
TIEBE ™ 0 1,956.63 1,956.63 -
HoAth 151.26 151.25 -0.01 -0.01
BErE AT 4,391.67 6,372.71 | 1,981.04 45.11
sl s 2,030.71 2,030.71 0 0
AL 3N 6 fi - - -
R 2,030.71 2,030.71 0 0
BB 2,360.96 4,342.00 | 1,981.04 83.91

(=) P HE S KT E 22 3h JF

R B HEAIR N A bR B HEAT VRS B PP A A 4B B T (B 22 Bl AR Y
I ] e AT B

AN

1. [EE B PP (-5 T fL bl e A2 3 J ]

\

BOTEERNE T, [ B AR S R AR

B JiT0
R TKEME PEAEHE BER WEZE (%)

JFAE HE JRAE wE | BE | #E | FE | #E

LR 14.47 2.54 6.72 6.34| -7.75| 3.80| -53.57 | 149.38
LR T

g 170.40 | 139.62 | 188.81 | 160.21 | 18.41 | 20.60 | 10.80 | 14.75

il € T At 184.87 | 142.16 | 19553 | 166.56 | 10.66 | 24.39 576 | 17.16
e [ E T ek

(% ) ] ] ] ] )
[i5] 5 % 77 1A 184.87 | 142.16 | 19553 | 166.56 | 10.66 | 24.39 576 | 17.16
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[#] 7 B 77 JEUE VEAL G 10.66 /570, HY{E A 5.76 %o Hor, ZEHHIEAE VAL I
{8 7.75 737G, WAEZ 53.57%, FEFEFANOCIF=MEFETIHERH _F%
WAL MM BAT UM, @QIRET I, s B8 N iEEs. Pt
L1 9% S A JSE 356 18.41 TG, HEMEZE 10.80%, FZJE N/ & A
BRI [ 1) e 4, 08 (R UG T DA b R 2 B A TR AR, PP T I SR e & 4% I
WA DA R T B BT 2 A B

[F 5 B P A VT A G (H 24.39 500, W{HZR 17.16%. L, WA E VT {3
fE 3.80 /370, VB A 149.38%, JF P WAL bR & WA A /N T Ak 249
THEHT I @b T4 BB T PP h R 5 R A B . LA iies . |
T N HAR A IS H 20.60 J3 7T, HEIE % 14.75%, FE Ry vEAh A G E S
BOTAh A 0.

2. TICH PP A 5 T e b A2 3h J5 B

HRIRICIE 57 2 BRI AE A T ) F % R A ZRBABL a8 (1 A P R
SERMIWE AR A DN S5, IR HME DY 00 ZAEEOR I EEA TG BLTHE L« 55
WU AREGE RGO 2 “Iu. EEWSRIEEL 2 “(+) FE™RE
PR PIT AL BB B Bt A AR BR NG L7

B PP EEEH 2016 4 8 1 31 H, & AHTCI B IKTE M E N 0, PRAE
B 1,956.63 3 7« VP A48 Aty 2 22 PR A2 IS T2 3 D 6 L 2 R R A
GRS () A P BOR K TR (E R O, %I W= LA BAR CURE N 24 1 9 A
AR MR EERAE 7% TEF B (PR E, SO P

PRI L AE A 0 R A R G AN AU 88 1) A 7 BOR VP A R B AR 0 4
LE

(1 PP
PHEERB AR Z “ 0 PRS2 “C2) Wi B AR
(2) PPl I5:

XSG Pl EER WA AR ot ik
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— RN E , BRI RIERA, S ERMMEEA BN MR R, H
TR R A MR BT T4, WER AR QN3 5, B R A X LA
5, TERMNEA B ENTEAT L, AN BUR AL Pl .

T 37730 A R0 [ 28 L BOAR B T35 58 53 i 1% 1) L IBOR A € P4l A7 452
AREHE . BHTEARRA RREE, AT R R 5 LR IS8,
ARG AN B2 N T 37500 Al (R 2% AF

I 5 YA B R R IS TR, IR B AR N T AL IE R A R A
B, REEFEARNEFEHMER . TN A2 R] DA 1 & B A 70,
R, AR EAR R FH IS s v 0 g N DA VS BBl 1) B B BRI T R4S .

WA 2 92 PR 5 AN A % A TG FH A2 e AR 45 i Ll A R B AR BN, S0 M1
BRI TTIRFE L, 8 38 20 R, T S EOR AR ARG IR DL, R
I MTIZSREOR A I R, 48 DA € SR B AR R SR PR, 7 & = 1 3 L
RIPrIAFH PP . HIEA TR AKX T

nxR,
Z(1+r)

AH: P—HARVENE
Ri—FEHEIRN
n— 8 EIRN T BE
n— Y& 2 AR
r—riiE
i— 5L

(3) M SE I E

QTR 1 2

oz g P YT PR B R T B AR I 255 77 i 4 BR o AP AG B A 7 SRy Al AR 7E
B EHREOR, T REFRE, Fra A SRR HIE LR, 2016 FIT
o5, AIREIRF ARG I, BB AW AP EORHAE LA . H Al
AV IEAE HHE L R HoRILTE 18 T, Hr G dh 1 UK WA 17 TS AT %
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F, RER] SEHBALEFIER SR IR 7 20 4R F0 10 48, ARIKHE
PPAG B AL O R 2R R B R, AR AR Al PR DR 85 P 2 25 17 i (¥
IR, FEZSE AR IEAE BE 1R R B L RN 52 F B AL £ R (R R DR AR B,
B 5 AR YRV A 1 A SRR AR R BT TR) g 15 45, BIAR YVTAik F) S50 34 1 g
2016 47 9 H & 2031 4,

@iz A T

AR YR VYAl S WA e B0 T R 0 B3 B 7 84T MR B 2w IR AL
SSHRITHIAR G N GUHEAT 038, A URPPAG A2 P SR IE R E T T Al i 7 et 45 4
M RZE NN, AR NV VEH A BOR & Il . Rl  BoR 123E
X I 77 s D LA AR GEAT I R A » g AW ot A T 2 AL 23 V2 P LA R
AN ZRAEAUAR BJSNTII o A A P> B TE BN I T 3%

s Jiot
2016 4 2022 (&
2017 2018 2019 2020 2021

FE 9-12 £ £ 4 4 3 2031 48

HE RGN 752.76 | 4,268.82 | 4,946.77 | 5,443.86 | 5,896.85 | 6,129.33 |  61,293.30

ER TSI TION -| 31411 | 31411 | 36244 | 36244 | 362.44 3,624.40

Cazn 752.76 | 4,582.93 | 5,260.88 | 5,806.30 | 6,259.29 | 6,491.77 |  64,917.70
@FAR I3 i AR

b s AL AR E . BoRL AN J1 W0 W5 D5 2 AR AR RAE
Mg R BORVENRE A B, B R ity 7 — & stik, Witz
Al S s 7 2 A R

B5E, HESOR T BRI BUETEH, FARIEZ L R BARMMER R, #L
BRI R, BRI EOR D R o A 1 51 5 AR e L0 3% [ BOR & [F]
IR T KERIFHESE TAE, BAREES RS

E BRAT SR R S B HUE R AR
\/@
0-2% 2-5% 5-10% 10-15% | 15-20% | 20-25% RF

7 E A5 25%

7l

F—rl
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LIRS IWN 40.00% | 55.00% 5.00%
RE 35.00% | 45.00% | 20.00%
b2 18.00% | 57.40% | 23.90% 0.50% 0.10%
THEL 42.50% | 57.50%
e 50.00% | 45.00% 5.00%
eV 50.00% | 15.00% | 10.00% 25.00%

BIHTER 12.50% | 62.50% | 25.00%

— g 21.30% 51.50% 20.30% 2.60% 0.80% 0.80% 2.60%

BURFIZE 1 7.90% | 38.90% | 36.40% | 16.20% 0.40% 0.60%
(Rigre-S 10.00% | 10.00% | 80.00%

=% 1.30% | 20.70% | 67.00% 8.70% 1.30% 0.70% 0.30%
RN 100%

HAfAT 11.20% | 41.20% | 28.70% | 16.20% 0.90% 0.90% 0.90%

CHEBMTI TR SRS EHUE AR fiiH 2009 4 AR (Valuation
and Pricing of Technology — Based Intellectual Property) ({£#: Richard Razgaitis) .

ANV VE R AR P H AR, SR P= oA S R G Al aiidil ey, BT LR
R TFAT MY, (HE T SRR T T Ak, BRIRE S, FENE
FIZRAE 50% /4 A, AT BB AR R AT b HoAth A7 A B TTmk e, AR 1
ERATME AR E, PRIEAS YR AL IR F AR 73 Bl R B, 147 )M 1 73 R AE 5%-10% A1
10%-15% 4 51| ) G180 s FR AT B, 545 2 BN 73 RN -

[(5%+10%)/2*45%+(10%+15%)/2*5%)]/(45%+5%)=8.00%

TETMIH A, 25 e B H AR DTk R I PR, 28 TAE T4 25 FE A BN 70 i 4%
5%-~10%I7] LB IZ A3 6, FH T HH 25 — 411 8.00%3Z i ik 2 3.29%

@ I 1 E
AR URVPAG 12 X XS 1) 236 5 XS i P 3 2 AN D I

7o KU A 2R e 3 Wind %8R [ 57 2 3 H 29045k H R N 10 2579 B 45
FIEHI T 2, N 2.74%.

JRRSE 1 P R AR USRI =« iy ARSI I 3 B < XU M 4 2 B X
B I R 2 AN RE o AREXS AT H O8I 7 S H R AR B, 2% AR 2 B U
VI I FE 0%~50% - [A], 1M FL A4 1) KB AR VPR SR A5
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D IIRHERAT Iy B ST BRI BT 4 s (L 50)

1) FARRE:
i N
HE TRER 100 | 80 o a0 20 o |77
0.3 Fi AR AL XS N\ 20 6
0.3 Fi AR B ARG \ 60 | 18
0.2 Fe ARBCF R \ 80 | 16
0.2 BRI A R \ 40 | 8
=a7n 200 | 48

B, BRI 2 =48/100>6.00%=2.40% .

PO 1. AR .. TAibAr= (00 KHALEAM (20); /MitEA
7400 HhritEIRIEA S (60); MIEEIRIEATS (80); SEIGEME (100).

i HEARBANAR . TEA W (0); FAEDEIER M (40); fFEE
BB (60); BHAT*HEZE (100,

 BORBURIARE o 5 W8 ] e e i 4aisH A 5 R S TR R 1 (2005 5K
R LA (60); AbT HITEHBHIEH] (100D,

v, FREEG K. FHREIRTEE (0); MOCEORTEAN 1M1 75 Z AT — Lt
VAR, DARC A A A BRI S0 (200 s A IS HAR AL BE LT T 7 B3k AT — L8148 (40);
FEEEA BT EHEAT IR (6005 HARBIARIIITAAFAE—ERIMERL (80); AR
BORHAHEL (1000,

2) T A
T3 X
HINE ME | B
WE EERER 00| 80 | 60 | 40 | 20 | © 0N
T sE
0.4 o N 60 24
N7 e
oo | S | A 01 v 60 | 252
' PR WA LE
AN 0.3 60 | 10.80
& 180 | 60.00
HoAr T P 78 55 4 XK
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oA
EFUSE S Sy 100 | 80 | 60 | 40 | 20 | O | W4 | B
RS2 5 0.3 \ 60 18
PR W 0.4 x/ 60 24
B M 2% 0.3 \ 60 18
it 180 60

FrLL, T R £ %1=41.71/100 X 5%=2.1%

i, g EEAK. TR EEKEH TR (0); TR EE—, HKERT
BAF (20); T EAE K, REFRE (40); igasE—K, KESE (60);
TR EEDN, EWEKESE (80); MHREER/N, KETF (100).

it TpBlAE TR XK. T ETE, LHAL E (0); Wit EiE
B, SEAHEARS (200 MR EEE 8, HEJAY HEAEERHE
P (40); Tiph ] mBERZ, HEAHE A BEABRHZMA (60);
mih] mEENRE, HAEEHERMLHA (100),

ili, WIHEEFERE, HULT = NRERRE.

(i) MEEEBE. TIHFAAEHERIEEES (0); T E— ERiEZE
5 (40); TpREAANALAETE (100D,

Cii) FEBE TR . TH R E (0); TiH R4
F LR PSS (40); T H ORHE A & e 6 2 AR (100D,

(iil) ML, 7= 5 s B B A A E ML (0); =R EAE—E
FERE _LARKH A B E LS (40); 725 BIAH B AN [ B 4% (100D,

TR, T XU R I 22 =60/100>6.00%=3.0%

3) He K

# & XK
SHE . ,
nE TRER 100 | 80 | 60 | 40 | 20 | © war e
0.5 it % XU N 60 30
0.5 TREN S 4 Ry \ 40 20
&t 100 50
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B, B e XU R I 2 =50/100>6.00%=2.50%

YUl 1. ERBTXER. TUH SRR (0); TH BB AEIR (40); T
HHR A A (60); IUH AR AR (80); IH AR AR (1000,

. Jsh st XK. BH KR s eIt (0); BHKRsIEEhE (40);

Wi H R sh % 4m (100D,

4) IR

=g Ning
# o . p
® HRER 100 80 60 40 20 0 w5 R
0.4 | By RS IR \ 40 16
0.3 | JEEHKK \ 40 12
0.3 | FHAI KKK V 60 18
& 140 46

B E, B E XURHR I 2 =46/100>6.00%=2.30%

Y 1 RSN, CHEEEMSRANR (0); BRI ML,
W T BN — I W B IR S M 2% (200; 2T RES LA I s B0RE 24 1R IR
AU BB N BN (60); B2 M AURE B B e 35 A 5% (100D

. PREENR. PR REEE, St a2 (0); iRk
REIAEATEE, KEEA RSt R H] (40); BRI R AT ET, R
FEA AT St ] (100D

i, FEARIF RN iR 1E K, R&D (WIREFK) HAM (0); £
ARAERR, R&D ARG (60); FHARSEM, R&D &AE (100).

AT B, AR I R Sy 10.200%, BRI A4 74 7 4 B 2=
T MR I -+ KR B

WG 587 Frid F 4 L2608 2.74%+10.20%=12.94%
® FriS R R E
FITAS R B 5 4% 25%33 47 Tl
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@ ARKAL 8] 9B 73 BRBUE T 5 0L T 3%

MR BRI BOARME A %% TS BRI EAE, THEICE 5 RS 73 i

B, g8~ (A Jio0):

HH 2016 £ 9-12 | 2017 4E | 2018 4E | 2019 £F | 2020 4 | 2021 4F | 2022 4EZ 2031 £F
IR N 752.76 | 4,582.93 | 5,260.88 | 5,806.30 | 6,259.29 | 6,491.77 64,917.70
D ES 8.00% | 8.00% | 8.00% | 800% | 8.00% | 7.60% 7.22%-3.29%
73 B 60.22 | 366.63 | 420.87 | 464.50 | 500.74 | 493.37 3,432.85
b I 43 1 4517 | 27498 | 31565 | 348.38| 37556 | 370.03 2,574.64
L 0.33 1.33 2.33 3.33 4.33 5.33 6.33-15.33
P 12.94% | 12.94% | 12.94% | 12.94% | 12.94% | 12.94% 12.94%
Tl R AL 0.9606 | 0.8506 | 0.7531| 0.6668 | 0.5904 | 0.5228 0.4629-0.1548
73 BUAE 4339 | 233.89| 237.72| 23230 | 221.73| 193.45 794.15

EAT 1,956.63

zx b, ZETLIRG VM E N 1,956.63 J176, PPAIGE 1,956.63 JC.

v WEE T TER

(—) WP R

AR R VPPt R Bl i 4 B, e B p Bl i & AR oy Al B B <
Wi, X Al B AR E PP R R RESRAG B AR 4 A s

APl AR KA T8 5 A R Al ) B e v B AR oAkl , RG24 3 8L
Y BLE IS TS A BEAE VR B O E, AR N ERAR T JEa
B MBI E A S 6515 B 2 R A i E -

1. PRASHRAY

AR VEAb G FH R B B A D0, R Al B el B e B VR D Al YT
AL TEbR, RS Z VLRSI 24 B8 A BRAS A (WACC) TH ST L

2~

HHEAK

E=V-—-D

V=P+ (¢ +¢ + F
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EArp
E : BAREMBaIE;

D : AR VHALME

U
5

E R PR
O BRI

Coy AR MR PRI
E': KIIBBUR P AE

Horp, AR TP 2EMET P UME P i AR E:

P=>[Rx@er) s G g)x(m) AR=
b ST 0 A R O BB, 2 AR S IHANE (BB .
N

R : PABRTUNREE t WAk B I 40

t: ARATNEII% 1 ,2,3, <« ¢+ , n;

r: %,

R

n+l

: AREAY B I
g : JKEEHIFIEER, ARV g =0;
n: BRI TIN5 R 4

3. WS IARIH E

AP E PPAly R ST 0 PRE A2 i ARl AR R IR o AR BR - O 1 45 BT
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M Asb AR T, AR Al A 77 2278 R RF /L LR RIEEE I A& [F) 5,
R Al RS 2 ST BR Rl 7 D FRIYIRR AN TG BR H PR

A RPPATAR B AR MY VP AG FE v 5 /K SR8, AR s IR O PRIRR, JF
R AL B Wz et 309 PR 2 g B s 00 S T R B ok 00 300 ) A B B o R 0 5 AT S
RIS BRAR DL B L, T H IR AL AR LA S A s o AR T Y]
B E PRAL R AE H 22 2021 S0 IR TN, 2021 G2 LU G 97k 2 .

4. TR KR 2

AUCRE A H B B i B Ak AU e 1 R A A

b B IR R A TR A SO T B RIS B2 5, [Al 4 VAR 23R 3
SATBLE T el it. HitE A 08:

Ak B B B = B5 S AE A IH SRR 9 X (-FLR T) —
WA —EIs B &80
5. FIBRHIHE

BT ELRAT Z R IR 1R, F R BT 3 DR 42— B BRI, ARk
Pt A AR Ak B B, T IR UINBC 2 B A A (WACC)
T E

6. £+ BMRFMERHE

5t 5 ALFE L KA IR 2R, I T Ef e . BBV RAEH, BoEL
AT B

7. BARFE R ARG E MR B O 2

AT R S A T ELAR R AR, BRI b 2 P R I 2 AR B
RS A B T B BRI A By M il B 455 R E R B 2 40 5 ik lic s T L%
R, AFEARGRITE . RHZE T AT DAl o

\
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(=) T3 i ez P

DLH BT 2014 4R, 2015 4R/ 2016 4F 1-8 H A BN GUNEEAY, B
PEBUTIE . E, IR EMATTBOR EMATT R B
JERIN S 25T, 5 B8 BT B i (6 T S 3A B AN AR R B R i S 518 775
FREE G AR LW 5 TS X AT FR AR W 55 H5ctie AT T30 o

1. BB R TR

AR URPPAR R T B FB R R E ML SN B T AR B 2O F8 H AT 228K
Uiy SEFE DL T I B R LS5 D R B AT ZR & 0 A i 2 Ak B EAT A9

ARARAEFEEM N I TIIZ LA SR BE Bl 55 0T e DLk, 456 EL48AT
HE SR A5 2R Z IR A F R .

AR BBV NI 45 R4 F -

Bfr: Jigt
B 2016 4E 9-12 A | 2017 4EBE | 2018 4EFE | 2019 4EFE | 2020 4E/F | 2021 4E5 | k&3
s R4t 752.76 | 4,268.82 | 4,946.77 | 5443.86| 5,896.85| 6,129.33 | 6,129.33
VBB EPE - 314.11 314.11 362.44 362.44 362.44 | 362.44
GENIEAON 26.60 43.02 42.74 42.74 85.47 128.21 | 128.21
& 779.37 | 4,625.95 | 5,303.62 | 5,849.03 | 6,344.76 | 6,619.97 | 6,619.97
(1) HHIFT 2016 U HFRE LU O
AT IT 2016 FEOA A R S ACN 4,339.16 JiUT, A [FEAE LW T
HAL: JiT0
- IaEA S AFEAEHEH 2016 F AN A Wit 2017 FEHABN
BIE 676.92 266.67 410.26
wPA 2,701.38 2,539.84 161.54
®KFC 573.16 461.37 111.79
&P B 45.74 45.74
&F'D 289.95 289.95 -
HFH 43.02 - 43.02
egol 8.65 8.65
N 0.33 0.33 -
&t 4,339.16 3,612.55 726.61

WRAEH AL HOR L T W 55, WAL 2016 SE 4R BTN
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3,612.55 J G, {#AE N 1,173.89 J5 76, 2016 4 B T MY SN R4 A i S B 1R
W AT .

(2) HRFLL7dh 2017 48 I UG 4 FEUSON BB ARSI A s 12 45 Bk

SIS TR S8 47 M WSO 2 O T A 2 4 T 7 it B 5 WAL N AT AT 5
Higils e JEr s BoN, BARTIINASE IR .

@IEAER A TE 77 it T 3

HAUIREHAE WA EZR A T LTRSS M AL TREES G
B. TH#E% %) C. TRE& %) D S & B RGHERN .
TR I A FITZBAER N LR BRSO . 2014 42, 2015 4
JEEN NS> BN 1,912.91 JiJt. 2,010.01 i, 2016 4 1-8 AMHIIEAN
2,807.63 /370, 2016 4 FETMIE VYT A 3,612.55 /i G, 2014 4% 2016 4F,
LA FBAT I 0 LA SN B SEBLE B i

Hfr: JiTG
2014 4EF5 2015 £ 2016 4EBE
BPULH | BRAAE | 2014/ | RS | 20154E8 | &RIAE | 20164E0 | Wit 2017 48
BEB | AR | BiE&H IR BB | AR | #ARBRA
HPE 6.84 6.84 17.86 17.86 676.92 266.67 410.26
=PA 127.43 127.43 869.69 869.69 2,701.38 | 2,539.84 161.54
BrC 573.16 461.37 111.79
®F'B 1,765.82 | 1,765.82 1,127.15 1,098.09 45.74 45.74
& D 12.82 12.82 289.95 289.95 -
= H 43.02 43.02
wP G 3.38 3.38
&HF 26.26 26.26
9ol 8.65 8.65
ORI 0.33 0.33 -
it 1,912.91 | 191291 | 2,044.33 2,015.27 4,339.16 | 3,612.55 726.61

2017 SE R DURSERE, TREE ORf) Al TREE M) B. TRE%E#
(FH#F) C. TRERS R D S fHirdke s tii% AR g PN AR 2 1R g S J00 24

WIBEHERE DL AHRBITBEPT S 7 AL 3 A H R . 2016 SEERIZEIT TG I A
Lo H B FR I T AR St AT T, 1D 4% 28 G0 DA 5 T 25 e A 98 g 52
A DU LRI BT T, DIGRBas o TR (FHF) A IECE R4,
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T HEAR R A TR () A B RGHEE — . Hitk, %2 H ar
IETEZE AT H 7= i 2017 4 K PUG SR T A s an -

b B

B 2017 4E | 20184E | 20194E | 20204E | 20214E
TR () B BB RS 8 8 8 8 8
TS 4HF) D B RS 8 9 9 10 10
TS I A BEERSR 13 13 15 15 15
TSR (M) C RS 16 16 16 16 16
I B2 R G 10 10 10 10 10
YR L e 13 13 15 15 15

T A RBUE RGP, 7 o 5 TR A EH A, R iRt
R SR NS HRAT,  HBRE, T B0 i 2 BT % R A 22

PRI, 00 S0 I 2 7 o PR M SO N T T

B JIon
Be FEEWSE RRFET
LGN 20174 | 20184F | 20194F | 20204 | 20214F 7k 239
— HIZ AR5 - - - - - -
TR
1 (FH#)B | 2,833.44 | 2,721.64 | 2,721.64 | 2,721.64 | 272164 | 2,721.64
HIZR%
TAERE%
2 (J4#7OD 410.26 461.54 461.54 512.82 512.82 512.82
HiZ R4
TAERE%
3 JFHHOA 420 420 484.62 484.62 484.62 484.62
HI% R4
TR
4 (JFHF)HC 485.47 485.47 485.47 485.47 485.47 485.47
CERCEES
5 'ﬂfgﬁ 17.09 17.09 17.09 17.09 17.09 17.09
- U”gif‘m 314.11 314.11 362.44 362.44 362.44 362.44
it 4480.37 | 4419.85 4532.8 | 4584.08 | 4584.08 | 4584.08

@TERTII H 7™ i T A A

FERFIH L2 TR By TR S G LREdes H A LA 4% |
ARG, TREARS G MRS | (WA ARSE 2017 FITinkess; LR E AN
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TRERE A H UHIE RS 2018 FFITaa% &, fERTH DR B TRER® G, L
FEREE H A LRERE R | HIZ R G AR BN S A i T AR S 3047 T

I, AR F2 226 UE K7 S SN TN a0 h »

B i
FEUSHO AR I

2017 4 | 2018 4F | 20194F | 2020 4F | 20214F | k&

T4 E HIBERS 341.88 547.01 | 683.76 820.51 820.51
TR HHEERSR 88.89 111.11 | 222.22 266.67 266.67
TFEE% GHIERS | 51.28 205.13 307.69 | 384.62 410.26 410.26
TR | HIE RS 51.28 205.13 307.69 | 384.62 410.26 410.26
A1t 102.56 841.03 12735 | 1675.22 | 1907.70 | 1907.70

VE: MR RIS [ R AT DL

B2 RN, SEPUH SN 41. 54 JiTt.

2016 4 9-12 Ay, THREXE&EI D

(32017 FE A [FZE T

MR AR & FE S, #UEE 2017 4 3 7 6 H, WL 2017
FOBITHE S RA S eE0y 3,280.89 /it, &R AMEEMT:

BAr: JiT

&P AR PR A FEREM BRAEBESH

=p 2%

%A TERE ZE C g 3,373.02 2.882.92
P C TR B HIERS 392.40 335.38
EFK TR G HIERS 9.39 8.02
B L HARMRES BN 48.00 45.28
M FARRS N 19.39 18.29
&t 3,842.20 3,289.89

2016 4F D& FEFlTHAE 2017 4F KB N4 726.61 757G, # 1L F 2017
F3H6H, WA 2017 FF2AT & FRASFHTY 3,280.89 /it, CFFE
RPATEFRETAEBLAEHN 4,016.50 Ji 6. AUKITAL 2017 4K FMIUN N
4,625.95 J 76, OIS BAG B i a] S .

2. BNVRLAS T

B AOEFR EE ML A LA B R, B N ARG 9% F . 2014 4F. 2015
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H:.2016 4F 1-8 H, FENS A E BN B R, BEARHE H s 98.51%
97.93%AH1 97.54%, EHEAEL L FEM SN ELE] 7050y 50.94% . 47.53%7F1
40.22%, AT BB R B D7 s B R SO I B AT N, BN
T2 WS F P R i A U0 s 3 9 P = 2RI IR . A 2 A LA, 4710
TN Z AN 2“8 HTIRTHI 7, o 2 A A 2 18 g s 33 2 o5 WS N1 B 431
HEAT T o

ARARAEFEEM AT E R R -

B JIT0
WEHARR | 2016 4E 9-12 H | 2017 4EFF | 2018 4EE | 2019 4EEF | 2020 4R | 2021 4K | K&
BB 341.53 2,027.18 2,324.15 2,563.16 2,780.39 2,901.00 | 2,901.00
HEANL 21.67 49.11 52.84 56.86 61.20 65.88 65.88
il 1 2% FH 5.75 20.55 22.39 23.06 23.19 21.79 24.57
it 368.96 2,096.84 2,399.38 2,643.08 2,864.79 2,988.66 | 2,991.44

3. BENBiE KM

R HSE M A < R PRI 3 R SR T 4R R T R RN R

PR AR OR 22 B 5

B RS8O b M 7 S50 P 4 RS D 50 0 o 858 4 R A RS D TS AT T
I, S THURA% e b SO 17950, SBE IR 42 R A mh ST Ak TR A
W S 26 W AR AT ) (R BE DB HEAT T o RN 2 S2 3, Ik iy 4 s e BB
N T%; A MINELARY 3%; 7 H0H HINBLR Ty 2%; Bt fr 2 5 %
EEER BN 0.05% RN . A TR AN 422 % akb b A8 AT T

ARRAE LB VA < S BN F 4 T -

B JiTT
T H 25K 2016 4F 9-12 A | 2017 4EfF | 2018 4EF | 2019 4EfF | 2020 4EFF | 2021 4EJF | K&
I S A 5.21 30.89 35.42 39.02 42.33 44.18 44.01
A 2 2.23 13.24 15.18 16.72 18.14 18.93 18.86
H 7 %R B n 1.49 8.83 10.12 11.15 12.09 12.62 12.57
B kR 22 5 0.85 1.79 231 2.65 2.92 3.17 3.31
At 9.78 54.75 63.03 69.55 75.49 78.90 78.75

4. EEIA N
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EMRAHFEARE TR, A, e OR%. B, Bk, A%, EiR

T oKEFR, B4 PriHE. B AE. BHEE R, L. Bid.

KIARFPE R . AR R . W2 . AR 20O 5 30 PN 55 8 9 FH 1 s B

KK ABNEAR KK RIS E TH IR 2, AR B 2% T an R

Hfr: vt
B 4%} H 2016 4E 9-12 A | 2017 4EF¥ | 2018 4EFE | 2019 4EFF | 2020 4E/¥ | 2021 4EF¥ | k48
T 55.50 112.41 121.31 130.93 141.34 152.60 | 157.62
R 2 3.11 6.30 6.80 7.34 7.92 8.55 8.83
FELR PR 3.19 10.22 10.94 11.71 12.53 13.40 | 13.40
E{EE R 5.73 34.03 39.02 43.03 46.68 48.70 | 48.70
MR FEL 2 0.55 3.28 3.76 4.15 4.50 4.69 4.69
AN 2.39 7.17 7.17 7.17 7.17 7.17 7.17
ZENR B 3.28 19.45 22.30 24.59 26.67 27.83 | 27.83
K L 0.05 0.15 0.15 0.15 0.15 0.15 0.15
ikt 0.32 1.90 2.18 2.41 2.61 2.72 2.72
Hr1H 3k 1.91 5.70 5.37 4.29 2.83 0.54 3.32
5 Al % 11.63 35.26 34.00 34.00 34.00 34.00 | 34.00
AR 0.84 2.70 2.89 3.10 3.31 3.54 3.54
(E3Ei 0.24 0.73 0.73 0.73 0.73 0.73 0.73
TRl 2 - 0.86 0.86 0.86 0.86 0.86 0.86
HAth 3.20 9.61 9.61 9.61 9.61 9.61 9.61
B4 0.67 2.69 2.89 3.06 3.21 3.29 3.29
KIAFFREZ H 8.75 26.26 26.26 26.26 26.26 10.94 -
JiR AR R 0.48 1.45 1.93 3.38 5.31 8.69 | 14.01
fiff 2 114.36 202.50 218.09 235.03 253.43 273.43 | 273.43
it 216.21 482.68 516.25 551.77 589.11 611.46 | 613.91

REHAN, FREAHERAN 0. FREARRNERRAZERU S
B, LEARIHERITGHR, AR EPHAANEREZMESAMAL R
W AP RATN, REFRBA,

5. W55 % A TR

T A, BRI 55 B I O /b B ERAT TR SRR WON, o B pfit,
IS AN T 55 B

6. EMAMESTRI
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A, H B HE SN A AR, TYIAS 2 R A
N B AR S g/ B 2 B AL AR, 9 IRPE SO, TR A 25
JERR S o PRI, FIEIN AN B F00 oMb (1 SRS

7 PRSI

AR VEAG 2 & ARV IEAESRAT I 25% 0 B 15 BB 3E AT U

ARARAEE 380 2 FH 4 T -

¥Afr: TG
WEHZM | 2016 4E 9-12 H | 2017 4ERE | 2018 4ERF | 20194FFF | 2020 4ERF | 2021 4EpRF | K&
Fr S8 %% 46.11 497.92 581.24 646.16 703.84 735.24 733.97
&t 46.11 497.92 581.24 646.16 703.84 735.24 733.97
8. HrIHTHM
i AT HR ] 5 % 77 2 BN LT A R 2R
WARE =T IH: $2 R RR I e 75 7= A AT IHAEFR 15 . KPR L5718
SRR g BE TS (], $ IR VPN JEAE T B R T AN, FES IRV JEAE AN K [
WHAE T G T IH
X RSEIHPIHTIH, Py HER — K& T2 HER, E5 s
THERRHTIH 52 5] 4 — Bt 18], Rl BN AR f5 7 34T 58 . ARV
i $2 R SR A1 34T T
AR SREEFEPTIH T a0
¥Ar: JiTG
TEZFR | 2016 48 9-12 B | 2017 4EfF | 2018 4EFF | 2019 4EfF | 2020 4EFF | 2021 4EF | k&8
$r1H 11.15 33.27 31.34 25.03 16.50 3.13 19.38
a1 11.15 33.27 31.34 25.03 16.50 3.13 19.38
O, PEAH M

AR IR 1 EON IR P 9 T O, BB T, 2 IR S
PEAHATEEAT HERH , P 52 J5 AN T2 RS A SIS 2 (X0 A
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R R T 4 T -

BAL: HIG
THAZRR | 2016 4E 9-12 B | 2017 4EFF | 2018 4EFF | 2019 4E7F | 2020 £ | 2021 4% | k&
ez 8.75 26.26 26.26 26.26 26.26 10.94
&1t 8.75 26.26 26.26 26.26 26.26 10.94

10. BB

iz e
BHE IR E Al TR A JE R ETR R .

EIE T AN =5 IS I g+ LS+ A B A 7 AR - AR KA - N S A5 % - B A+
R 57 P - A A K

e >

BiEREIENEmN=SFE e Re- EHEEHEE.

FRAR MV 4ERFH R H B TS P R M sh A, — sl

AREEE BTSN T
Bfr: FIG
WHAMR | 2016 4E 9-12 B | 2017 4ERE | 20184EEF | 20194EFF | 2020 4ERE | 2021 4ERF | 7k&edy
HIZT 4 973.88 1,178.26 1,350.91 1,490.75 1,618.20 1,687.90 | 1,687.90
w3 59.35 204.38 172.65 139.84 127.45 69.70 0.00

11, BARMCH M

WA E oS, MR A 2021 4 5 H 31 H, WHCAE
R SR Ty BRI, T M T AR TE S,
TR R AR SR AR T B b = 5 TR B0 S R K SR e A B 9k P b B R T
JRAGE S IR AN B8 B T SR AR M S H

WAL TR g A, iR 2016 4F 8 FJ 31 H, W B HS A [ 5E 5174

BAF LU R RN
¥Afr: JiG
% 3 WEEE | KEeE | R m&ﬁ@ﬁﬁﬁkﬁﬁ =
HLAR 15 % 91.4 73 79.87% 1.66%
B TR 14.47 2.54 17.55% 0.06%
L1548 M HAth 79.01 66.62 84.32% 1.52%
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&t 184.88 142.16 76.89% 3.24%

A 58 B SR, R AR A A T e A 2%
THo Hrr, PLEsBid BRIl s, O EMBCH R B m, B Beg L
fib T HZAFEI AT T AR A B T H O AL E A 4. BIE S
HEA e EEAEALE . W R, EENA RS RBE, WE
RGN ¥ 2 R AT A2 F AT I AE 24 T30 H AN LERIE 30T H 2 2 26 DL AR VP A 1900 3]
P AP TR, TE R AN ] R B N B A S O LA B
SR G AYESCHY, WA TN 0 P 42 B8 o IO 22 5 18 T AR IREEAT SE 08T, IR S B
I PPAl SRR R e ) BEDRT B ARV ST M s R SR AE it S B A R SCHY [
E IR BT A an B R, IRIEDT B DR AR R . EER(E . IR
1 L BT I e R A 7 7K SR IR0 B SR B A S

AR RE BT AN SZ TN U R R s -

Bfr: Jiot
TEH 4R | 2016 42 9-12 A | 2017 4EFE | 2018 4EFF | 2019 4EPF | 2020 4EE | 2021 4F@ | k&
PLEs & & - - - - - 9.54
B - - - - - 0.54
MR 1.61 0.14 3.44 3.77 2.99 6.93
=27 1.61 0.14 3.44 3.77 2.99 17.01

12. 4N B B SR E TR

WRIEHTAR M T, BIaR TN PO b B LR I TR R
i ASE PR R =R B

B H

2016 4£ 9-12 A

2017 F &

2018

2019 £ &

2020 4EFF

2021 “EFE

FKEEH

FElkss
LN

779.37

4,625.95

5,303.62

5,849.03

6,344.76

6,619.97

6,619.97

FErss
JEA

368.96

2,096.84

2,399.38

2,643.08

2,864.79

2,988.66

2,991.44

B
LB

9.78

54.75

63.03

69.55

75.49

78.90

78.75

FES
Al

400.63

2,474.36

2,841.21

3,136.40

3,404.48

3,552.41

3,549.78

i HoAth,
NI 1N
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6 el B
HH
7 | EHEEH 216.21 482.68 516.25 551.77 589.11 611.46 | 613.91
8 | M%H - - - - -
9 | EILAE 184.42 1,991.68 2,324.96 2,584.63 2,815.37 2,940.95 | 2,935.87
P
10 jJD ij‘ _ _ _ _ _
g
11 | #MEON - - - - -
=\
1 :,Jgﬁt%c ) i i ) .
SR
13 | FiE S 184.42 1,991.68 | 2,324.96 2,584.63 2,815.37 2,940.95 | 2,935.87
14 IR 46.11 497.92 581.24 646.16 703.84 735.24 | 733.97
15 HH)IE 138.31 1,493.76 1,743.72 1,938.47 2,111.53 2,205.71 | 2,201.90
m: 5%
16 P * - - - . .
(1-T)
mn: #rig
17 . 11.15 33.27 31.34 25.03 16.50 3.13 19.38
P& iRE
18 B 1.61 0.14 3.44 3.77 2.99 17.01
HEHN ' ' ' ' ' '
HIE %4
19 ?‘J‘ji 59.35 204.38 172.65 139.84 127.45 69.70
Bhn
Ay }n “
20 éﬁf;%ﬁﬁ 88.50 1,322.51 1,602.41 1,820.22 1,996.81 2,136.15 | 2,204.27
EH
(=) FREIHE

1. PrElSAR R i Y

Pl N iZ 5 T 5 B AR R — B0 B T AR S 1 F 2 bk 4
AT IR, TR 38 AR A M IR G0, O N AR 3 B0 2R 35 BRI AS - 2 5 A 1
A (WACC), tHHEARWT:

D
D+E

WACC = K, x—C
D+E

A

+ K, x(1-t)x

WACC: IIBCFY 58 A A 5
E: MAEHITIHMNE;
D: & HmiiginiE.
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Ke: *Xﬁi{ﬁ\zliﬂzli,
Kd: i % B A LA
T: Bl A TS BRL A

INBCT- 18 B2 28 Ay WACC LA 30, BUE BT A A Ke % 18 B B 5 A ik
K BEA B = @ A (CAPMD 5, TR AT

K, =R, + SxMRP +R,
A

Ke: BLaf B A iAS ;

Rf: Jo XU i %

B: ik R G0 R
MRP: 1737 XU i 4K
Re: bR XU 5 2R 8

T: BOPG AV RS BLRL
2. TR 2k 2R R X

] 53 AL 2 538 5 A 9 A T XU 1Y), IR RFAT BB BYIAS BE S A ) LRSI AR
N, TTLLZBEAS TR MR WIND B RS aE 1045 5., 10 4 [ T 72 DAl 2k
#EH BP0 2.74%,  ARPPAEIRE BL 2.74% 40 T RS s 6

3. MBRGRKRSIHE
BT B RS RGN R A A T
B =[l+(1-t)xD/E]x 5,

X
BL: WS ALAT ) Beta;
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BU: LS5 ALAT1) Beta;

T: VRS AL TS BB R 5

DIE: #EiPAl SALI B AR ARLE R

FR B 3 VP B A ML 55 A, VRS N 1l IS WIND B AR AR A 1 17 K
AR ET AR M BLE GRS HIH: 201449 A 22 H; #Huibx % H
#1: 2016 4£ 8 H 31 H), ARJGMRIE AT b T AR AT AERLR . TEARLE M5 L pU

. fETFHEEARGEME, D E i ERE. ST ETARM BU BUN
0.8957, 1E N PEAL#AL) BU 1H

LAl E H AL A 205355 I E -5 IR B B I BT S e « PP E
WP AL TEAT 255, D=0. Rll: D/ E=0.

B bR #E S BANB at R G R BT R T RS PP S 1)
B ES AN TE S

B, =[1+@1-t)xD/E]x g,

=0.8957.
4, TH3HREHE HTHE

H T IR T 42— AN X AR 3 P g i . — D5 T, g Se R
I BAE T 3@ S (T U A LR BGR, Wiz shi@ AR K 55— D51, HEl
[ A BEAS I R B ANE R I ATISAT ™ 4 ] F 0B [ A T3z BRI 2
A7 e e, DRIk, EEGE I I S H A5 I B XS o AN AT AT B s 17 A
Aoz, BTAABOKRK I LR, SR R BRI A ) AL ESE o
Py S 45 2 5 DR b [ o 3 5% T 7 18 DX 47 368 5 >R FH 5 [ R34 1) DXL i
it e, A FA8:

o ] T DS i A1 =5 ] R 57 11 37 IS i A+ 0 6T 22 11 373 240 ik
(1) SRS T PR i i
5 P s 535 i 4 XS i = 5 2R e 22 T 37 A a6 - 56 ) T KUz i o %
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5 [ 7 I A 2 F R BUhR T 500 i B AT, FR 500 FEECEHE KU T HEE
442 http://finance.yahoo.com/; 3 [E Jg XU i 2 2 LA [E] 10 4839 [ {5t 2 AU 25 2
For, BHERIET Wind 98 TR 2800 4R 72 AR AR B

(2) HEBEE T EA R

AR5 ] B A P A LA AR 3t 5 5 3 I 55 2 ) 2 A1 B v [R5 55 D 4 Bxt XS
MR LIS, SR EBCEE T AN .

pli

5 [ i 22 7 3 DR s A7 T o R P 552 T 1 40 s JE e (ki b T B4R 3
PPt AE H A [ T XU 1 7.30%

5. il e RS 1A B AR A S

A MR s AU R 8 22 BI0HR 102 A VAR ST R AT M A PR RS s SRR, 0 [R] 2
FEA: (D FRAEEN B (2) JIERAEIRGL; (3) FE77 kb & e
By (4 MBS PRI ) oy A (5D 2 E] A A ER R A AL
(6) HEHEANRMAIRMET; (1) NEE ML (8) X ER P AL 1
Wa; (9 W55 XKL (10) VEHE. PRAREE 5 TH XU .

i LR R, ARG AR AR M B 5 9 2.5%.

6. FURITHLER

(1) THEA G A A

W IR E S EARNB G A AT H A, tHEAF H APl S A A 23
AR NN

K, =R, +BxMRP+R_

=11.78%.

(2) HHEIBCF 3 BT A A

PEAGEAE H B 0Pl A A B AR 0, % Bk RIS ERNINBCT 3 55 4
FRATHR A2, T A Rl B AL I 2 BE A AR
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WACC =K, x

=11.78%.

D+E

E

+ K, x(1-t)x

D
D+E

U J 2 AR A SR P A IR AR L T

AR | RER | ZEME (7 | XEXNTTRE bRH AT VR | PR
fRIFR 5 JG) AR AR EE A5 H AR

fE#RHE | 600728 22,000.00 49% PR 2015/12/31 | 12.22%
KHERCHy | 002077 | 108,000.00 100% URESA | 2015/9/30 | 11.71%
By | 300159 | 363,967.00 100% B H /i 2014/12/31 | 11.82%
HERI % | 002413 89,500.00 100% Pi 2 T 4ERLE | 2015/9/30 | 11.76%
/RS 300099 75,000.00 100% LR 2015/9/30 | 11.34%
REERIESE | 002446 75,000.00 100% HIEHET 2014/12/31 | 11.00%
etk E S | 300324 54,600.00 100% (R 2014/12/31 | 12.00%
RAMLH | 300342 25,700.00 49% HTERRIA 2015/9/30 | 11.86%
FREVLHAF | 002171 52,000.00 100% TSE AR, 2014/12/31 | 11.96%
FIE 11.74%

DA AT EE R4 T BT 11.00%-12.22% 2 (8], “F39{E N 11.74%, AU IEAL
KRRy 11.78%, (LT W] EE R G WA RTEH 2 N, ATl I
(R B & R

(M) SEMR=IEEER

AR R TR 0 B i B DA TE S A DL B AT I B, A4St Aol 22 i 1

b

A E N 16,462.37 JigG. THEERTFEN TR

BAT: FITG
TiH AR | 2016 4£9-12 B | 2017 4EFE | 2018 4EfF | 2019 4EfF | 2020 4EFF | 2021 4B | k&L
HIL S 88.50 1,322.51 1,602.41 1,820.22 1,996.81 2,136.15 | 2,204.27
=z 11.78% 11.78% 11.78% 11.78% 11.78% 11.78% | 11.78%
Y 0.33 1.33 2.33 3.33 4.33 5.33
IR EL 0.96 0.86 0.77 0.69 0.62 0.55 4.69
R R BUE
qaqy;g U 85.28 1,140.04 1,235.76 1,255.81 1,232.48 1,179.54 | 10,333.46
SEHME 16,462.37

(L) FARF MG E R MR Kot iE

1. BARBEHIT BAGE
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AR B BN B e AN B AR IR EDY 8 I, P IME
N8 JiJte

2. REEER R KEE

ARZEE B 32 B9 HA NGR P BOR B AE ORI B B 2 R4 <, I SE TS
H

U= AT AR H A SAT iR A R A TR 4 B B 7, BARBAZH G T -
I H IR HE TG
ot B2 USCR 1,198.85 1,198.85

HoAb i sh 557 6.67 6.67

18 S T 430 B 26.54 26.54
EEER=ET 1,232.06 1,232.06

A R 60.00 60.00

Fopth R4 3K 0.50 0.50

L BB EIT 60.50 60.50
=271 1,171.56 1,171.55

(7% Wk PP 4 R
1. B HHERTHE
V=P+ (¢ +¢ + F

=16,462.37 +8.00+1,171.55+0

=17,641.92 Jj JG

2. {3+ BBFHERHE
HRH AT E6%. Bk, D=0.
3. RAEFBEMERTHE

R UL _EATAl AR, W R BR 4 B R A (B9 »
E=V-—-D
=17,641.92 Ji Jt.
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B\ EHARERESMN ARSI AR R ENLA
SR

6 A RHEHEARE JE B RAR DML B 7 VAl A IR 2 FHHAE A IR AZ 5 I VPAS LA,
CRLPR B L TRV (2016) 56 1286 5 (P ). AFEHFH S
PRI AR P S RLE , AETEARIZ A T A RS TS, Bt
PEAIRAZ G b B PPA B & BR A LK B i 2 Fe PRI A

(—) PPAEHLR BB

A IRAZ 5 BIVEAE ARG 65 R AR MM B 77 PP A AT BR 2 7] BATIESR B AR SRk
U . VPGB R LA IR B PG I S A ]« 58 50 T3 S H B FRAFAE KK
KZ S AMEERRTM D S DS T FUYI A 2 % R Brf 5, PGB LA Ak
YA

(=) PPERETIR IS

PR 7 A R B VP A 0 T PR B B AT SR A FE SR i AT R v
VESCAFRIRLE 5 & P HEN SAT AR B ZE SR, 77 & PR XT R SERrfs oL, 17
BT S EAT & B

(=) WETT RS HE B RIS

AR URVEAG ) IR E AR B 57 TPl 3k e H A T 3240, AR IRAE 5 3t
WES WA o PHASHURI IR DAL VR G I VE A PPt e S ) BAR S OL, RA T
AL 2 32 AT B 7 BRIV P A VP iR AR B 7 AT 1 VP DR R E LA as i
73 BN VP-AG 45 RAF NS T bR i) B S & PPl 45 2R

ARG VAl AR 8 50 A S AT Ve R 2R, SR aL ., 20
WIE. BEAREN, F AN B PG i, Set 1 E IV RER, KRR
B E VR SR UE H T A E AT 7 VR, BT B R S B e, PR
FERFM - N B T VAl R H PP R SE PR O, PR S A E Y
M —HL.

(M) PPASHKHE B0 & 2%
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AU PP AU R T E BRIEAT ) WACC BERSHr BLR HEAT I, U
F AR P U A S SRR IS .

AP PO FIION « REAR 3001 B PR 4 R 55 4 50 2 B A 5 3 22
R BRI P S 2278 Kt LS VAl LA I AR OR Bl (0 ) Wi BE AT B0, DA
HURAE T A S0 S S 2 S80I 8 51 PR D S 8 S S sie e i . X R 11
AT & B SR & B AR B SE PR E R DL

i bpnd, RIRVHESHOE G, P IRIE R 7S ME .

() BREREELEIEPBR. BEWHE., HAR, Tk, EXREE
B EWF . BRI BRNESFETENZRES UL EFE SRR
LT $ I S FE o) PPA BRAR (B IR

ARV AR KSR A R RS2 E R T, BOR. ZOWAE . B E 4%
TS KA E KA BAh, A RIPAABR AR 1) 2 7] A7 428 v T 5 1) 2%
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ENE EEELE S

— FRZGH LT RRAMZSRAMBERR I

o) B Al P ST 2 B S5 M L

Hfi: JiG

% H 2016 4£8 H 31 H | 2015412 H 31 H | 20144E 12 H 31 H
mshsE e Eit 45,151.79 46,062.46 32,735.76
FEmsh v a1t 4,966.58 4171.71 3,608.68
gt 50,118.37 50,234.17 36,344.44
msh i E it 3,409.37 3,048.12 5,593.82
msh Gt 1,437.50 1,610.14 1,549.48
& it 4,846.87 4,658.26 7,143.30
VA8 T RBE B AR A A 45,271.50 45,495.06 29,118.78
DR 1 - 80.86 82.37
AN ETE 45,271.50 45,575.91 29,201.14

W H 2016 £ 1-8 A 2015 4E5E 2014 4EB5
BN 6,948.55 12,071.40 12,731.05
LRl 583.14 1,614.55 2,681.18
I A 1,256.26 2,700.11 3,881.91
dE i AINE 1,151.83 2,437.20 3,406.84
A& T BE W] A 2 A E 1,156.45 2,438.71 3,411.25
D E AR A -4.62 -151 -4.41

% H 2016 4£ 1-8 A 2015 4ER¥ 2014 4EF
ZENE B A I & R A -553.53 2,873.98 4,789.34
B s sh P A B I B -5,238.47 -545.31 -506.22
B G B 7 AR I A R 1 A 555.38 11,795.15 -558.07
I 4 S I S5 D 1G Jm -5,236.61 14,123.82 3,725.06

e FIREE 2014 £ H 31 H. 2015 4F 12 A 31 Ak EL i1 Ei AT & IFM 554R
#*, 2016 4F 8 A 31 HM & HE kB F L AR &M &Sk, REs i, LN adrin ks

AL, B85 L R 55 3R R B R it AT

(—) ARG HT LT AT M 5RO AT

1. B obr

Az JioG
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m

2016 €8 A 31 H

2015412 A 31 H

2014412 A 31 H
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&8 EE A X EE A &M vl
BN
RmEs 22,984.66 | 45.86% | 28,228.15| 56.19% | 14,095.16 | 38.78%
VA5 1,021.08 2.04% | 2,066.61 411% | 3,334.56 9.17%
JRE AT K R 13,556.49 | 27.05% | 11,609.95 | 23.11% | 10,993.95 | 30.25%
TIAT R I 293.00 0.58% 191.03 0.38% 210.14 0.58%
YR S 30.47 0.06% 0.00% 0.00%
oAt YK 245.23 0.49% 217.05 0.43% 347.90 0.96%
e 3,020.85 6.03% | 3,749.67 7.46% | 3,463.45 9.53%
HAbR B 557 4,000.00 7.98% 0.00% 290.60 0.80%
W BEF=HIT 45151.79 | 90.09% | 46,062.46 | 91.70% | 32,735.76 | 90.07%
sl 7=

AJ A G 500.00 1.00% 0.00% 0.00%
TEAE s = 556.41 1.11% 583.02 1.16% 545.42 1.50%

fi] 5 B 3,119.13 6.22% | 2,830.02 5.63% | 2,400.44 6.60%
LIt 319.44 0.64% 341.95 0.68% 290.16 0.80%
18 JE TS 7 7 423.40 0.84% 416.73 0.83% 372.67 1.03%
HAh RS Bh 7 48.20 0.10% 0.00% 0.00%
RS FE =5 4,966.58 9.91% | 4,171.71 8.30% | 3,608.68 | 9.93%
BErE AT 50,118.37 | 100.00% | 50,234.17 | 100.00% | 36,344.44 | 100.00%

2014 FK . 2015 K. 2016 & 8 H K, & HImsh % 5= & te 434 90.07%.
91.70%. 90.09%. Jizhi%r= 28 ik
P R T p [ 5 A K

AFPRBN G EE R TR
AT A a BSOS g R, 2014 455K, 2015 K. 2016 45 8 A K,
J SO SR K T AR 5143 53l 4y 10,993.95 J5 76 11,609.95 Ji 76 13,556.49 Ji7G, AT
(1) SO 3 U e S R LT, A W) R B PR BRI s, R AR R IR K 1 T e A
No NFEIIAEDE EEZNIEABL TE/= R 77 B,

iE o

IR M
DISE N

RISUER S A7 BRI R 2 7] FA) B

B NSO KA D . AR S

I 2 F A SR BN RS

WA RS P B A e R AR . 2014 EK . 2015 EK . 2016 4 8 A

Ky o
F

H
I

7

2. JAREMIHT
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L JiG
5 H 2016 4£8 A 31 H 2015412 H 31 H 2014412 A 31 H
& =] &M EE A & vl
BN B fi
T HAfE K - 0.00% - 0.00% 2,500.00 | 35.00%
AR 2K 971.24 | 20.04% 1,525.87 | 32.76% 1,653.26 | 23.14%
TR I 46.46 0.96% 798.76 | 17.15% 61.32 0.86%
A BR T 357 1 209.67 4.33% 338.74 7.27% 653.06 9.14%
A2 i B 133.51 2.75% 145.91 3.13% 372.86 5.22%
HARRIAT K 2,048.48 |  42.26% 238.83 5.13% 353.32 4.95%
e FfRE 3,409.37 | 70.34% 3,048.12 | 65.43% 5593.82 | 78.31%
e N B fi
126 JE A 7 1,437.50 |  29.66% 1,610.14 | 34.57% 1,549.48 |  21.69%
R AMET | 143750 | 29.66% 1,610.14 | 34.57% 1,549.48 | 21.69%
At 4,846.87 | 100.00% 4,658.26 | 100.00% 7,143.30 | 100.00%

2014 45K 2015 4F K. 2016 4F 8 H K, 2w ffit S &isr 74 7,143.30 /5 7T
4,658.26 /37t 4,846.87 Ji7t, F-BEEHMATIKER . A SIAS ORI SE AT 7 A ok o
2014 K, 2015 4EK. 2016 47 8 FoK, EdBHH G & A a] S S8 Ll 43 7))
N 49.78%. 72.45%. 91.96%.

2014 FEK ., 2015 K. 2016 & 8 HR, &) MATIKZR 450157 7 51,653.26
JiJt~ 1,525.87 Jijt. 971.24 JiJt, AU BIELRl 0 23.14%. 32.76%.
20.04%. 7y &) NATIK R 3 B2 TR AR 7 R RLEEAE G 7= A

2014 5K\ 2015 K. 2016 4F 8 H R, o wl HAth S AR %153 7l v 353.32
Ji7G+238.83 117G+ 2,048.48 Ji 70, 5 Ffii s i L ] 43 il 9 4.95%. 5.13%. 42.26% .
2016 7 8 HoR, ovw] HAt AT CRETN 2,048.48 56, @8N, FEZLHT
AT 2016 A S RASLIURN TR AR R R P I SR TR S5 T 1867.86 T
T TR

2014 FEK . 2015 20K 2016 4F 8 H K, & HABIARG SN G151 4 F8 i SE Y
fi. 2014 AR, 2015 FFR. 2016 4F 8 HR, Aw|EMEI &t RE7 7 1,549.48
Ji7t. 1,610.14 7370, 1,437.50 /370, &S EEL B 000y 21.69%. 34.57%.
29.66%. 2 ] (173 LB i 3 EEONWCRI B AR B o

g &

3. HERERLSHT
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AN, AFIERR I T RN
BAfr: JiG
HiH 2016 42 1-8 A 2015 4E 2014 4EpF
ZENE SN BN A A -553.53 2,873.98 4,789.34
GG Bl = A B I U A -5,238.47 -545.31 -506.22
B GG A I A U A 555.38 11,795.15 -558.07
P4 N 4 S5 AN 14 B TN -5,236.61 14,123.82 3,725.06

2016 4F 1-8 F, A& E G AR AR EF i N-553.53 Jit, FEZ
Xt 88 N YACER T iy [R) 3 -5 48R N 1 45 B AR 22 BT

2016 4F 1-8 A, A#Al#

R
¥

B A I e R 9-5,238.47 3T, L

F8 0 F) R FH PR L < SRV 7 RNV 55 IR B0 AR A 7 e R N [
BT LA SO A 5 S IE B IR 7] 10% BT EL.

4. fERAESIHT

W5 AR, Aa Mg ietein R
i g 20164E8 H 31 H | 2015412 A 31 H | 2014412 A 31 H
st 13.24 15.11 5.85
pbey) | n g 12.36 13.88 5.23
HrE AR 9.67% 9.27% 21.09%

VE: Al ER =R Al B R ah i
A= (RBhB -5 sl tifi;
s AR (LS B B 8D X 100%:

2015 £ 7 H, 2~ FHEIRSC T BINMEAR B IR AT AT B2 IF B, 3802 7] 2015

R 2016 4F 8 AORUBNELE.. HEh R KIES &,

B DR KR T R% .

EAKRE, AN, BT AR RIS AR, ARG B,
TR ) LR YERFAER R KT, A7 B R fTRE ST .

5. W= ERRIIHT

WEWN, AFEr-EEJERUT:
HiH 2016 £ 1-8 A 2015 “EF 2014 “ERFE
I MR Tl ) e R 0.50 0.98 1.06
R 2 0.86 1.40 1.50
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S B T e A

0.14

0.28

0.37

T NG =B = [ OSSR AR B+ SR AR R D +-2]
TP AR R =B A + [ (P BTIRIR B+ SR RHD +2]

BB R e Re= BN [ GBS R B D +2]
AN, BT A E MUK e R . AE TR
EREATEAR R MIEEY, FEGRR TR NI SRR, A FENA R T

il

B R R A B s

.

(Z) RRXGHATEE BRI

AN, AR RNERESE DT

B JIT0

m H 2016 4£ 1-8 A 2015 4E ¥ 2014 4EfE
—. B 6,948.55 12,071.40 12,731.05
W B A 2,905.83 5,041.85 4,829.69
BB 4 R B 99.69 158.03 180.25
HERH 1,240.02 2,048.44 2,067.53
EHLRH 2,197.17 3,167.03 2,750.29
It 5% 3 FH -153.09 -194.69 130.32
AORS . KI-EIPS 217.49 236.20 91.80
fne s 141.69 -
Horp: XTECE ik
RS Al - -
g
=, BYFE 583.14 1,614.55 2,681.18
PRI ZN PN 688.44 1,086.64 1,211.41
o 0.52 0.43
AbE FIAS
T BN H 15.32 1.09 10.68
Hdp: RN~
VISZEN ) )
=, FEEH 1,256.26 2,700.11 3,881.91
e SR 2 104.43 262.91 475.07
9. #FE 1,151.83 2,437.20 3,406.84
HE T RAFBTA
R 1,156.45 2,438.71 3,411.25
IR IR R -4.62 -1.51 -4.41

] H AT E RN A M SR R L ) s R RS A I L 2R
PR B, H AT E N FEATE T AL A R BUT T AN T F

1-1-1-170




S IIRHECRAT By RS LG WS B i 1 (%)

KA, BRI R RIS, R R AR R A AR ST, S T AR S R
BRGSO 2 RS 3

2014 fFLLK, ZREMETFAFM, BRI ST RAL, RN
R, R B A LA BT N R o BERAT A S A BT 22 4 A P I ATl
[RIHE R 22 B IR DU JE 5 SR K IR 7, BB B 76 22 A 2R P 5 T R Fe N
JIBECA R Bk RE T . 2015 47, B TRERAT IR ARRE NI, SRS 247 i)
TR EL, REAFFEWSILTRATI Efi A, (HWHI—E K . 2015
FRE, A SEBUENVIRN 12,071.40 F37T, #2014 S T 5.18%; SEHUHJE T
A FI AR R 2,438.71 JioG, B 2014 4EE R 28.51%.

=\ R ATEIRATIS R FRERARTIE A R % LTSS
(—) A7 b EAE N
1. 4rksyrs

E PR Tl i leds . if. i Tk, Bk ZE5 i 7550
MVAE A B R ME R, e eI ) E A R 2 AN 2R B D ) RS
HRLAR e S N FE I TR R IR ISR . 4
PRV, Pk BT, R B SR Tl vl . AR S A (B
W AFATI 2 2RIES] (2012 FEBID), HRWI)E T “AERAGRHIE 7, Ak
N Tk BRI R GUR EHIE 7, AT RS0 C4011.

2. ki

R RN S P s Bk O, 2 B B FF M R ON
BEepERE) idE AR ERA “CBOOK” I RIS R, iR
P <M S5 h, X RE R AR S A0 EEAS SRR EA AT
AN B S, AEREI AR . 1860 4, BHRIFE NS T AN S 241
RKADACTHF . TIN5 1 e AT o 28— IR SRR L, DA fRE A K
ML RESERRRIET, TREESHERER LV RERr AWk,
BoR EBAWT BT KK
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1-1-1-174




D IIRHERAT Iy B ST BRI BT 4 s (L 50)

2R AR . (A N BRSLANE ORAF [ A% ) . GIB-9001B-2009 A it
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R A LECE 58 T E PR TV yang, gk NZAT 2 2T FiRAE ¢
BTG, @& T I ERE ). 1ZAT VA7 AR BB B 51 i B 42
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s THENURIBHUROIN TEEAT Yo 32 BRI A% X5 51 2 S M B 38 I S P £ A 7K
o XTAREE. ARG IR H AR RRECD, EHEMATER . TERRE,
XA .

FER TR () BRGSO ZRBHUE: Nl P o ZE Ty S AL, % 1A
b, FEI Bl P S BB IR 5 2 2 R RSN 25 BT L 2 Al R I vl s v 1
2, TR AN A N

() PR RERTR

TR A T R R A B0 Kok ELRAR TH X R A T A Al & 1 5
RE. WUV E TRCER, HPTAIH AT A w5t 1 EAK T % T AT
M AR RS o [ B 5 A ABE K, B Z06 % AU 1 2 SUOmBsk, N
T AT AR K S St 1 BRI o £ 2 FEAL T AR S5 7 R0, 22
A AE SN AT S AT E A BTS2 AL, SeIRSN 1 2 IRE KRR R A
55, KA 7 BB BEEIRRSFEFTNE L, B DRTE T E A
LT K /5K

(=) EwirlbRkENER
1. BRRHEE
(1) EBG > H R R K B85 7 TAT Wb & e Ll

PRRE, SCETFRCASK, B 50T By 5 AR FE A 22 S N AN 7
o R K GETH R A AR A . A\ 2005 4F %5 2014 43 [ [ B 52 40 T B s
] 5% o IS H o ] LB S 4 B R A4 2,475 {2 nilaR $E s & 8,290 12T, 4FH
HMKEFEIL 14.38%. MEAEHIERE, EPCHAREK, B35 (T 2015
T AT TR AT IR LS 2016 45 S Ay T S R B d ) B, 2015
IR E E B 25 F) 8,868.5 1470, 2016 4E[E B A KA F 9,543.54 1470 BE%E
6] [57 5C HH IR R A 3 K, 3K L BT ISR, (RA38R i T 4K 1) GDP 1,
6] 19 3t 38 B TS AR AR T
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B L & B E B P 2B HL (2005-2014)
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b FH[T T —1EE

Bl ki : ExGitRE.

EFRE, SR E A, 2015 AR E 1 E B S AT A 1,458
12370, WA HCR PR T3 E, (AT AS 2 24426 [ [ B P S DY 42—
MARST LL kA, B EERG X H 5 GDP L EAE 2015 0N 1.25%, @k T3
3.59% 1 LLAd] . AR SL T4 HoR T, 2005 4 LIk A [ [ 4F E B 32 o5 244 GDP
L EITE 1.5% LT 1R SE BRI R R AR FETE 3% LA b, — B s T
HE . 3 LRI E I BT B R e = id, EREua RSB HBE R, B0 E
By 22 A R s AR, AT LA AR SR AE [ 5 5 S5 T 5 N 3 BEATS A BRI 3R T 2
6], XA N TAT A POE . Fab ke 295 IR Skt

5.00% - b R E EG S AT S B (2005-2014)
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BRI ERGIR. EEEEHBEP 0 H1R (Bureau of Economic Analysis) .
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(2) Hi— RTINS I TAT AL S

2016 £ 1 H 1 H, HRERHK CRTIHRILEBIMZEASFERE L), &l
2020 ST, EUEBAS] BREREER AR O ERUS RBERERE, AR
MRRAEZE 4] 56 35 ORI E  HHE2h 2 RO R 158 F5E e 55 U7 T 5 2 L HRAS EL B AR
25 IR RS T B A B A S . A RUBAT AR S5 10 b B R BN E S B
A, B D oEE T B Ak & 3 CE SR o 12 M B A b o B DR —
RO 1R 0UR 3, ZEBABSCE ) H AR 2 BRI I U SR IR i [ B S 7T
X HARBISEIL B AT Z AT B S HF o

(3) ZALEFAES RN BRI E M TR (R B 22 1]

MR [ 55 e el Jp % 2010 SERAT R (2010 EAR [ A EEEY, w25
e ) 22 PR ACE N 22 e AN 2%, o [ [ S Iy U3 AR AT 55 R A T g
IR A IR B TR B AT RS B AR R BB R S RE 1A% L
SR FEFALFAE S CLe iy [ [ 8 i YT A e B b (1 2 B2 2l o
oy MRAEE 55 BeE [ 70 = 2013 AT EREE TR N2 HALE D, T E
)7 B WALERE LW, HROEATIRRF FFATIEST . % 2 BT AL
e, AP T R . BIRSINASHR X 2 5t 8L, BEIRSEK
R RO SE SRS AR ST, CINSRN SRR « RIS AT
ZRESE Y, NAEYT E SRS 2 R A TR 1 2 IR

FHEF R RN TE ] TR R E7%E F Uk A8 & e S it
T,

2. SemAT bR R AR R R
(D ATWEARE SR, N A Mtk

it o [ 97 A0 2 AL AR 2 R AN gt , TS 2 2 LA R 2 R AN T 2
s X TR AR D E BRI 7R i ER . EE AT
R GBI B DR, NA &AL, mmBR AN R B

(2) fAAEBUREE 22 75 BEORAN
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D IIRHERAT Iy B ST BRI BT 4 s (L 50)

[P Bl E P N i N A 5 = G 1w i W 71 PO (2 PGB 1157 a  | 4 )

B 2 7 04T A A — 5 BRI, 110 A58 [ SXAE AR G EOR B REAT P 4% (135

ARE B 1 R AR BRI L T e BORE 2 . HATE RS &, M

FMFIEAE R HEhfe. BREL. Horib. IR a R I AR R, RN AW

P RBAEHESA BRI VSR, Oy 1 P4 3 % L DAV AOKT, e
TR KRB EE 22

(M0 B RIEFAT VAL R ATV 55 51

R IRAT WAL FAT ML SE G DU TE AR S 522 “ 00 E L bR B e A
L7 2 “Iu EEM S RGO 2« (h ) AL FRAT AL A7 S AT b 55 4+
B

(B HREFFHENEBLRAROERAER

] ZE AT MY BRI AL Tt RN 22 B Al A SR Bt o T F A 2 Bk
PP TG AR R AN B 4 2 AT BRI IR 01, THRIZ GRS Rz 0 i, %
TAT WAl g s i e A, DUk

1117 B AR P ML AT 22 3 TR R JE 28 P B0 B P B R XA B 1k
HSRIE B B3, B RN G IR R AR R O I 5 2 [ X 3L ]
. FREGBEIENEPES T T B F B, ATl E T
BORBHRHIFE A, FIRPR RS A RS ARSI NE T AR &R, i 5] A5a 4
BU, 9% AT A KRBT 35 77, BRAR R B S, et FE B ok A R

H 5 Ao E AR b, B 7 Rk Gk 4 T e A0 Bl 1) R B Rl ¥ I B
Bt 2005 fELLR, derpde. ESPE. B TR. S2Ea 5 H gk A — RIBUK .
DA TR R A RS TP, FT8E T RS S 5% AP~ T R4,
B RE RAS SR AR RNAR R Pk, RGN REUR R ok

HAIRE ALK, —H BT R S i 1 sl o R

HAEFRMALT 2006 4, [EEERBORZ MBS THRERAS 5F ML
PR B RE 22 2 B, D I RENE T AR TR A A i BERLAR R SR AR BRI
Bio 3—J7 i, PGB IE AR = OrSE AR S s AR = i) 2l AT L A

1
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BONFE BN 2256, & A GRS 2 550 4 7RI GE i (0 42 Y L RE 3 4% (A7)
Wk TAER %, BARMSr B R G TAE.

FESETTRI G e fEd AR b, W PO ZET7 B iR it 7 HORFIAL, i
AIREREERRE, BRI FN, REELIRENSRMER, &
P FABOEERNA B, S EH EERT G, BT H B RERZm IS o
RS IFeB L%, AWHRmECERIEEE 1. DI, H AL HRH R E
Drbes ARV BEANAEEIZ 4K, B b ARSI B2 R G A% O B C 5 DR AR
HAGTBRCE R i M 58P 08 2, R R o % 75 B e I 25 A D REAR 4% (RHE)
HL 2R 48 S I R 8 1) B e S AT

2015 NI IE, MRBHG T AN E R A S . iz fr, %R
WG AT N TR & (FHUF) B R G SN R 22 7= i L, A N &
FRCE AL, SROEH i BBV TRERS R IS R G LI ZRAs i 25 ik
i PR R o AP A B NF AR S5 )5, Sl it E R s RS
SN ZRAEEAD a5 7 it e e o O R ) TR 2 (RRHF) AR i e s

gh b, AERRINGBOIEH BRI AT R (7 0l R R R LB 4
BRI R, B RWS BRSBTS R #
R ST o PTG SCRE 2 T 6 S FR AR 7 [ KRV PR, 7R 7
TR M) s RG RGN R 0 A T
=\ LTRSS RA BTG T

(=) WERBAHT

AR, IR U A IE DL R -

Hfi: JiJG

THE 2016 4£ 8 H 31 H 2015412 A 31 H 2014412 31 H

maE =&t 4,098.25 2,749.63 1,141.49

e B A1 293.42 202.94 95.80

)58 ona 4,391.67 2,952.57 1,237.29

mahfia it 2,030.71 1,693.24 560.22
e Bh i & ik
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fRET 2,030.71 1,693.24 560.22

A E R A 2,360.96 1,259.33 677.07

v LR SEE DA EE B (HIFRE) it [2016] 01860152 5 ) it

2014 K. 2015 K. 2016 F 8 H AR, H B H & P2 A4 5N
1,237.29 Ji7C. 2,952.57 JijG. 4,391.67 Ji7C, B HRAS N K,

1. B’

AR, ARG S5 SR IE DL R -

BT JiUG
2016 4£8 A 31 H 20154£ 12 A 31 H 2014412 A 31 H
2 H & e &5 e X i b

M B

Temsia 249.27 5.68% 104.85 3.55% 60.86 4.92%

VA &R 164.58 3.75% 206.00 6.98% 130.00 10.51%

IVLIELS 2,016.24 45.91% 992.55 33.62% 47.45 3.84%

TS R 2.47 0.06% 1.62 0.05% 1.55 0.13%

Fopth R 1,199.23 27.31% | 1,307.34 44.28% 865.22 69.93%

1 459.79 10.47% 117.28 3.97% 36.40 2.94%

HoAt i 5h Bt = 6.67 0.15% 20.00 0.68% 0.00%

WEhBEF=&1t | 4,098.25 93.32% | 2,749.63 93.13% | 1,141.49 92.26%

Sl ki

I 7 % 142.16 3.24% 134.14 4.54% 61.42 4.96%
KR 2 124.71 2.84% 54.48 1.85% 33.22 2.69%
16 SE FIT A0 5 7 26.54 0.60% 14.31 0.48% 1.16 0.09%
R BE=E 293.42 6.68% 202.94 6.87% 95.80 7.74%
BwreaTt 4,391.67 | 100.00% | 2,952.57 | 100.00% | 1,237.29 | 100.00%

2014 K 2015 FEK . 2016 4F 8 AR, ARIRBIT ™ & 5% s A L 1 43 )
N 92.26%. 93.13%. 93.92%. M BEKIKRE, HAWIHLUREN T~ NE, &
FEIRAN VR R . B BT IRGS) B T MO R FABRIGR . A7 D SRR s
FEFBN T He RN, B E B KA O PR

(1) Wah B #4 e A
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A AR, B ARl B R R DL T

B S0

5 B 2016 4£8 A 31 H 20154E 12 H 31 H | 20144£12 A 31 H

& i b &M i b &M i b

lithie 249.27 6.08% 104.85 3.81% 60.86 5.33%
NS SR 164.58 4.02% 206.00 7.49% 130.00 11.39%
IR 2,016.24 |  49.20% 992,55 | 36.10% 47.45 4.16%
TIAT R I 2.47 0.06% 1.62 0.06% 1.55 0.14%
HoAh RIS 1,199.23 29.26% | 1,307.34 47.55% 865.22 75.80%
1ite 459.79 11.22% 117.28 4.27% 36.40 3.19%
HAbR B 55 7 6.67 0.16% 20.00 0.73% - -
it 4,098.25 | 100.00% | 2,749.63 | 100.00% | 1,141.49 | 100.00%

AN, A RGBT B R NSO A BNGR A BT .
ORI K

2014 K .2015 FF K. 2016 F 8 F K, H LA MK K15 870 30l g 47.45
Ji7G. 99255 JiJG. 2,016.24 Ji7C, i &AARAEN TG40 4.16%.
36.10%. 49.20%, £ _LJHEH. MUIKFZHEKRHERE FEE. —Jhmm, M1
FREE % WMD) HAE RGN SRR P88 20 S B HO 55 FUE A B
¥R S50, AN, IR — Rl Ty A A AL e
TR SR ABR AR, HRIEH 544 Ba 2 H R, 5808 2L
B R F RSUK R B, HEE— K% 7 b & HE N LBl =, 55
IS SRIG . RS ISR, B IR P K TE & R 20 I 2 A

WEWISIAR, WM YOI N R 7R, 2016 4 8 K. 2015
FEARL 2014 FR, WKIRTE 1 4P BB AR LG43 71 2 100.00%-.  98.86%-
100.00%, SARIKESERE, KIS EEM) & HE.,

BAL: JiT0
K 201648 A 31 H
i WK T 220 He PRI 1R TR
14PN 2,122.36 100.00% 106.12 5.00%
& it 2,122.36 100.00% 106.12 5.00%
% 2015412 A 31 H
i W T A 0 Ee YR R
1N 1,033.54 98.86% 51.68 5.00%
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1524 11.88 1.14% 1.19 10.00%
& it 1,045.41 100.00% 52.86 5.06%
W 2014412 A 31 H

! AW He SR 1R 2 TR o)

14FDIA 49.95 100.00% 2.5 5.00%

& it 49.95 100.00% 2.5 5.00%

A5 SR, B F AT 5 KRS R R KA 7 2SI AR ) 100%,
R PR ETT A E T AN, B EHRL, BRRKARE. H, 2014
R 2015 4K, 2016 4F 8 A&, HEEFMCHIACES B TN A& B a
B A K 3R A 4523 7 49.95 56 1029.42 J5 7t 1373.72 Jigt, i &WIAR R
MK 3R A AT EL A5 93 591 A 100% 98.47%. 64.73%, fif 5L EE R, %A NEN
RIS W S, HAEF= 2 F AW A R Bds R G010 10) 3 AL AR
W, AR i R RIS 1 1E 8 B LI HIFR A

QH AR

2014 R, 2015 FEK . 2016 5E 8 AR, B FSHAth S USRI T A E 2 1)
°~ 865.22 Ji7% 1,307.34 Jiot. 1,199.23 Jiot, & MRS P2 1 Ee o BN
75.80%-. 47.55%. 29.26%. R HISHAR, B HS Fo A N SR A B 1A T
.

HAL: JiTG

i B 2016 4£ 8 A 31 H 2015412 H 31 {H 20144212 A 31 H
RIRTT AR K 1,198.09 1,299.91 860.82
LRNEES 3 0.80 10.88 4.00
AR 0.40 0.94 2.53
& it 1,199.29 1,311.73 867.35

R S A IR, 0 I SFS At S AR B e SRR T AR R A e R IR T 11

SRR A B b T AT R R AR A 2 RO B DI T 3 B 1 7 3o R BT T
WK . 2014 4EEE . 2015 4EE . 2016 4F 1-8 H, Al = fRilid S5 28 5 1)
75 3o S B IR B 4 4805 il 824.29 Jit. 570.64 Jiyt. 30550 Jijt.
IR G BRI A 2 CRAR BT R JBOIR T80 M 2OT F SAH AR 2 (R s 8 8 5 T
JICS SR B R S USCHR 2 f 860.82 J3 76 1,299.91 iyt 1,198.09 JiJt.

AR A, B AR AR 2 Ok C 28 2 ER V3 H i R T
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D IIRHECRAT ey B ST B e W SE 8 77 4

5 (FHZH)

HEKI o

OFF 1%

T A AR, & A SR DL AN R R Ps o ZE AT AR = TR E R 5,
FEFEEIT AR B UG, HREIREIRE E RO S AT 5, 2014 K
2015 FEARAF LA R TEEN DRGSO EAEE, T dhEg7 s 2 4. A
2016 £ 8 [ 31 H, HRIIRAELERIEMFISL, L E A Mk, TFERA
AT IEAEPAT S, TR RUHARLE T dh

Hfr: Jit
% H 2016 4£8 A 31 H
KT R B K HE i b
JE AR 38.30 38.30 8.33%
TE7 fin 421.50 421.50 91.67%
& it 459.79 - 459.79 100.00%
% H 2015412 A 31 H
T RE B IR HE i b
JE AR 117.28 117.28 100.00%
& i 117.28 - 117.28 100.00%
% H 20144£ 12 A 31 H
TR E B I HEME gsa
JE A4k} 36.40 36.40 100.00%
& it 36.40 36.40 100.00%

AP, PGS BV S B R B R R R K, BRIRE 0B, 7

i A R IRAE T T

WG B R, W AL IR DR AR AR T T AR B . [RIE, o 2RO AR a8l
IR RN S T & FL B S 52 PR i

(2) BB T =M o Hr
Wl IR, B SO R 8 58 7 A R L i
¥Ar: JiTG

- . 2016 4£8 H 31 H 2015412 A 31 H 20144212 A 31 H

~ &5 . & . & 5 b

[i] 52 B 7 142.16 48.45% 134.14 66.10% 61.42 64.11%
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K HAREE 2 124.71 42.50% 54.48 26.85% 33.22 34.68%
1B JE TSR B P 26.54 9.05% 14.31 7.05% 1.16 1.21%

R FET=EAT 293.42 | 100.00% 202.94 100.00% 95.80 100.00%

WEN, AFdERshE” EEmE g E . KRR R

2014 SEK . 2015 £, 2016 G 8 A A, 2 FE & B 5= K400 7N 61.42
JiJt~ 134.14 JiJG. 142.16 Jigt, HSHARAEG BT ) B o) 64.11%.
66.10%. 48.45%. ‘i ZA F[E 5 B r7 FE AT R . B IR S MER S,

[t 78 B3 7 PP RUE M, A FNLE R . BT IR O R B, RS R4 .
#E 2016 4 8 JI 31 H, H BNV HS Y ] 22 557 1 L An R s -

BfL: FiTT

% 7l VT JRAE MK 5% R
P& 91.40 73.00 79.87%
iz T A 14.47 2.54 17.55%
L1 9% A A 79.01 66.62 84.32%
&t 184.88 142.16 76.89%

2014 4R\ 2015 4K, 2016 4F 8 HR, W BN FRAIIAr#E 2 R B0 ) N
33.22 7375448 J370\124.71 Ji 70, 5 B WURARI BN B 1 LB 7731 34.68%
26.85%. 42.50%. & RFRACHIFMES ] L 2R B T A A Ay
S

2. SR

AR, W AR B ST B T -

BAL: JiT0

5 B 2016 £ 8 H 31 H 2015412 H 31 H | 2014412 A 31 H
&8 i bt &8 i b £ i bk

A I R 1,246.16 | 61.37% | 1,027.67 | 60.69% | 222.58 39.73%

A BR T 3557 T 20.57 1.01% 67.79 4.00% | 46.36 8.27%

AT H B 702.67 | 34.60% | 557.30 | 32.91% | 194.70 34.75%

A A 60.00 2.95% 0.00% 0.00%

oA B AR 1.32 0.06% 40.47 2.39% | 96.58 17.24%

R FRE T 2,030.71 | 100.00% | 1,693.24 | 100.00% | 560.22 | 100.00%

R 2,030.71 | 100.00% | 1,693.24 | 100.00% | 560.22 | 100.00%
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A AR, H A sl v i, JeARREh T fit. & AN
Tt R RATIRGR NASBL SR SR A, Te AT R 55
OR AR

2014 7K 2015 K 2016 4 8 H oK, H #ILHS M ASH K 5k AR 80150 1)y 222.58
Ji7G~ 1,027.67 J37G. 1,246.16 JioG, & & WK IS TG ELE 700l D9 39.73%.
60.69%. 61.37%. i BV HS WAT I R BRI 38 K a s, F BB
KIFEFIRIE . NATZKITE . 2014 4K . 2015 44K 2016 4F 8 AK, MKk
TE— 4= LAY 0 B2 AH I 3R 4801 5 EL 2331 4 100.00%  96.65%. 81.40%, 5 L.

QR

AR, AR A B 1 LR -

B JIT0

W H 2016 4E8 H 31 H | 20154812 31 H | 2014412 HA31H

| APEET 494.47 369.82 164.33

MWNEET 122.34 13.76 8.37

HEA 73.19 167.77 19.63

I T Y A 6.80 3.44 1.37

ENAER 0.14 0.06

O M 2.91 1.47 0.59
- H A B 0.87

T HE PR D 1.94 0.98 0.39

RTHE K& 0.02

& i 702.67 557.30 194.70

2014 42K 2015 2K 2016 4F 8 H K, W BN F N AL B R A7) 7] 9 194.70
J376+557.30 /3 76+702.67 J37C, 5 H RS 7 5 1 E A 73 9 O 34.75%.32.91%

34.60%.

2014 FR. 2015 R, 2016 4 8 AR, H IR AZ AV TS BUAREI) 5l

N 164.33 Ji7G. 369.82 JiJt. 494.47 JiTG, REUECKTER B TOME NI
TEWNES TR ROIE T TR AR A SO S8 0 22 30 2 R 9 5 B 0 B 22 BT A
Fi: @R WA, AFEH BRI W 7R B0 2 PRI S 77 58 5 1 77 2K o FH o
IR G HIETE, A 2 AR IRIE IR 53 o5 8 0 =2 35 28 R 5 302 3 S22 B 49l 3
piIe
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2016 & 8 AR, AWM AAN NS RREIN 122.34 Jiot, FEEHT

(12016 & 8 H ' B FLE AR 2 Yl ] i 7= 4341 600 /3 7C,

H AR NARIN A

B = IR NPT BUE ) s @IS I, AA R I B R AR = PR AR 24
FRIE) 53 ST H I (E RGN A N AR B A Y » 1210 B S50 3 S50 I A A
ARG NS BLAE ARG I

3. BRI

AR, IR EEFLRE T HRAR I T -

B T
% H 20164E 8 5 31 H | 2015 4 12 H 31 H | 2014 4 12 A 31 H
BT A 46.24% 57.35% 45.28%
mahE 2.02 1.62 2.04
HE A 1.79 1.55 1.97
A 2016 4£ 1-8 H 2015 4ERF 2014 4EpF
SR T T P8 R 1,359.99 789.34 766.82
wEESE N -434.58 90.81 68.69

DiRERE

E: BT AUR= (LR AT BB AD X 100%:;
B LR =Bl B -+ Bl 5161 s
A= (RBIB -7 50) sl s
AT I P B AR =R A+ R R S+ 3T T S A

2014 FEK | 2015 4F K | 2016 4F 8 A K, BV F & = 11
SR T BRI, KGR D s SR, W

57.35%. 46.24%,

f

RN 45.28%.

PR Bl 2R3 Bl b A AR AL — e P sy, (HIAE TR, R RE 4L

5o

2016 4 1-8 H,

WA A B S AR Bl B AU 8L RN
2016 4, H A IRIE SIS, X 7 ) SR TG A PR

4. BEIBERISHT

I, R I E R IR AR I T -

T H

2016 ¥£ 1-8 A

2015

2014 FJF

IS e e

1.78

3.68

79.24
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ESLEES

4.02

12.73

12.73

Vi RO ER =B [ RO R AT A 0+ RO SRR R E) =+ 2]
L R R =B A [ (R R R KD +2]

RV PR R =E RN [ GBI P2 B A+ R 2 B 4D +2]

2014 £, 2015 FFF. 2016 4E 1-8 H, PRI N ZKE #6268 79.24.

3.68. 1.78. IS 2014 FEHAW] . MR MK K RBEAL, 2 2014 N

AT 2 ) B R s v o B NV S5 AR I O, G S SO SR A e K, SEH

2015 FEJ¥ . 2016 4 1-8 H MUK 3k A #R R % .

2014 FEJE | 2015 4FFE. 2016 4F 1-8 H, WAV #% 12.73. 12.73.
4.02, 2014 fEFE. 2015 4EJE, A FLAE TR H R8N aE . 2016 4 1-8 A,
BT HIRE I RN Z, SECUIGETT R T,

(=) &FgEH 50T

WA, PRI B E AT

B S0
W H 2016 4£ 1-8 H 2015 4EFF 2014 4EpF
— B 2,812.76 2,015.27 1,912.91
M BLRA 1,160.14 978.18 989.06
BB 4 R B 46.86 10.61 21.00
B o
E LT 218.34 195.74 140.31
ot 55 2 H -0.10 0.04 0.02
AR YR FS 48.92 52.63 2.14
e AR EZRE R 5k
“— S
PR R (R LA 5 151D
Horb: SPBRE A E ki
P i o
- Ewﬂ@;;ﬁu“_”%iﬁ 1,338.60 778.07 760.39
hme EMEAMRN 0.01
Hr: JERBIRE AL ERIR
W BN 0.31
Horp: JERBN T B BR 0.20
=\ FEEH (GRESLe—
P 1,338.30 778.07 760.39
Wk FITAAL 2 336.67 195.81 191.01
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MU, FE Qe —"5E

1,001.63
5 ’

582.26 569.38

AN, R L ER PR W HGEIE 2014 4, 2015 4R
2016 4F 1-8 H SZHUE IR 5 1,912.91 57T, 2,015.27 Jijt. 2,812.76 /i
TG, SEPLERIE S 50N 569.38 JiJt. 582.26 /it 1,001.63 Jit. 2015 4E ¥
TG, WA TS (S B RGUaRA = B0, A58
WG IRGE, 2016 4F 1-8 H &g g il 2015 2.

1. Bl

(1) BN e B

I, H RO E SN S DL T -

2016 4 1-8 A 2015 4E 2014 4E
H e T I BT B B
() (A7) @)
FENML YN 2,807.63 99.82% 2,010.01 99.74% 1,912.91 | 100.00%
NN Y ON 5.13 0.18% 5.26 0.26% - -
it 2,812.76 | 100.00% 2,015.27 | 100.00% 1,912.91 | 100.00%

WHRPIAE TREMN, Hif EEMNFEEH TEES ) BERG L
YIGREL BRI A . AP~ FIEYE . 2014 4F. 2015 4E. 2016 4F 1-8 A, 5 #IV3S
FENME SN HENVIRN Z EE2r 70 100.00%. 99.74%. 99.82%, 4 ELEiE .

(2) B WA IR 73 M

WEIN, H R TR b 3 IR BN SN E BLan h -«

¥ Jio
2016 4 1-8 A
Fe A HEWA (Fim) B EEWFIWAZE
TS AR
v 7 258.46 9.21%
THEESBH
LS 2 5 T o 7 1,193.30 42.50%
THELCH
o 2 303.42 10.81%
THESEDH 256.41 9.13%
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HAth 494.77 17.62%
Nt 2,506.36 89.27%
YIZRIEA 2 289.95 10.33%
RATF R 11.32 0.40%
FENLZWNET 2,807.63 100.00%
2015 4B
FE R HEWA () HEEBEWEZWRAZ I
TS AH
i 164.45 8.18%
RS ’
TS BH
i 1,147.27 57.08%
RS ’
=9
LS RGBT Iﬁf%C% 397.43 19.77%
R4
TS DH
i 112.14 5.58%
PR % ’
HAth 157.95 7.86%
Nt 1,979.24 98.47%
ARG TR 30.77 1.53%
FEWSBRNETT 2,010.01 100.00%
2014 4EB¥
FE IR HEWA (Fin) HEBEWEZWRAZ I
TR A
N 148.00 7.74%
RS ’
=9
H:";fi; & 1,443.69 75.47%
?:/ \g T.ONZ
A LR C 1 129.91 6.79%
HAth 178.49 9.33%
Nt 1,900.09 99.33%
ARG R 12.82 0.67%
FEWFWANET 1,912.91 100.00%

A AN, FROEFEEN WA EERE T M TRRS G4 BIER
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g KRR . 2014 4F. 2015 4E. 2016 4F 1-8 A, %2557 S BN 43 3
4 1900.09 /76, 1979.24 Fi76. 2506.36 /37T, i 4HEAL SN Z LA iR
99.33%. 98.47%. 89.27%. 2014 £ . 2015 4E/E, Z55 LBl N
€, 2016 4F 1-8 H, %77 i LI 2015 FREHE K 26.63%, FEZHT
DM 2015 4R, HRTTBCNER THREES M) BB RGA%RE




S IIRHECRAT By RS LG WS B i 1 (%)

PREAL, N R TRERE R () AL DR (A B, L%
(F47F) D 5S40 4% i % R AT A% O Eb I BIFAR IR LI B i 4, 7SR Bk
AP, @ TRERA (M) B HIZR ST 2015 R MAA % LB E
WA, 1ZMHEE RGURE R R, 2016 A EEERCR, X 2016 4 1-8
RN TF TR @WITE R TS U9 C HIER4T 2015
TR HER, X 2015 4R 2016 4 1-8 H AN BT — & 5Tk«
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SE I IR S, MBI A SR SR AL T ORI o UK SRR A R FE AT KR
R, HB7E T AR IEE R B RH P s AR R ALE .

ARGy 5E AR B AR O~ F R4 B8 1wl 2 w45 DR 24
RIZE 0 o 0 9N 2 = BB S N 120 A 9] i B /A RS - W 2
ReRAES BT BOR ATk, 2 S8 m e sy, JUE R 2L E W
FEHITRARS R B RSG. IIGRBEsJ5 i RSt ir, #0247k
A5 A R 2 GRUER o (RIS, XU H AR P RN R mi, BRI S %2 ] AR
PRGSO SRS SR T B TR, PRR T ZE A DL A ZE e ff
RL7=dh, SRTE% AU, AR e S bT R .

2. EWiamIRRAEE PSS

ARG 5 AR, 7] 55 BB B RS BAN, BINFE TATIL KR
R S2mLiE, SR BT AR HEARSE Ay (A, P03 EAN Y SEELRR ZExH AT
AT ZA R RS, BA R AT RE IO (1 EERL AL 35 AN B A R0 Y B %
PEABETE P LR M, A B ES K. FIN, BRI, Rond
ARFINA 7 RO FE SO0 I B DR 2R o W SR AR H BUAZ o HOA 2 Bl
AL, B HTHOARMIT 7 it AT AR AN b ZE T AU ) A 2B, BN EOR L 7 i
RIEBHBCTR B ImE, PLA A GEX O HEOR N A RO T 3 3N AR
Ko R iE R PO ISR IE M TS G52 0 TR N7 LI5S B
by BRSSO il A AR BL R AZ 0 N AR ARG, 2 W] ZAE b
W AR HIREL N BRI T T i

(F) ARG S8R LT 2 B AR B 37 3 B R 28
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1. BRI

HAT, AT RE TR 22 iERE ARG, RO LR
PR BLIA R A% R G0 B AR I o Ry R S AR B AR s RIS (5
D) RSB . AR EE M T 2 IE ERUAR . B0 H EHIR
PR R A« RN SRR, SRS R 1 DG R IR & . BUAMORS 5 n L
Tk Az B TR 2 ATV bR w25 5 AR T 4 ] TR e 4 v %
ARG AN G A L A=, Ho= dhi) B 2a R R W KR D BORTE L
(E) 2 “HUE R EARFL” 2 “Iu. FEWSKERFL”

R A ATR) (AR 255 (2012 FEID), A AR
A AJET ¢ CA0 AR PCGRBGENL” , WO AT R W& H ™
dh TR, BTG BAFmAE. Biies. [F5fhm. S8,
Tk B gzl r i RA BORE SR 6] BEAh, A F R 4 I R G0 i
GBS RIREAEL, MEOR B AT SV EA BRI EOR,; A2 mE N
T BENIRE, X BRI AT SEVE TR B BRI R 2 X7 i R P SR PR
SRIG R T X7 BIFA W [ o

Rk, 2 "SRR 2 A AR BN 38 BRI R N

FELEE S I, 2~ mAUIE I AR A 2 7] 3E N B ZE Tk, JHR k55 2 ot
B, AP RAT NAMER AR MIVRR o AR T Bl [R) 28R AE A3 X007 (Rl 55 i
AR RE. USRI RN R G i, KRB SIE M TR S R HiER4S
SN GRBAas T B it A, SRR B T Rl AR AR FE R BER ™, 4058
&

Rlt, A a5 hRiA w70 55 07 T AFAE — 52 B0 [R5

3. BT

AN P EEAAE DT EA KR Y S, bR A E R S EEE D T4
AL FE LAY, BRI ME P Z RN EE . RIRE G 58, X7
WAL RIEO T BB FE T, FRIA B & P INGEMN RAT NE B BE, S

1-1-1-206



S IIRHECRAT By RS LG WS B i 1 (%)

ARSI AL, SERN T LU AR G i S RS
gk N ESRRIN A RIERAR T 26 S5 0 U I ORE, RS A ok

ErUE RAFIERL, 7B T RIBR0T 5 P

R, FREZZX EHARMSERSIEM SRR

ARGy, bl A wl gt 725 W SR, BIEBEAIREE 5 7 258 R Y
AFBEE 20015 4E 1 F 1 HE & A4, HAE 201541 H 1 H % 2016 4 8 /1 31
HYITE] N E R A, I PLRABE )2 W) A6 g 2 U1 25 A 20 1 1 o

(—) FRZZ5EBJa LT AT R ™ AREE T

ARG % TR m G U R, 152 AT “I0 . AR G5 E
2w BN S AR SR e RE /TS 7 2 “(=) RIRAZ e l)a,
AGIIDYZE e =X

(=) FRZ 5 5EBJE L AT BHRES 04T

1. X5 Hlja &M LB

B S0
5 H 2016 4£ 1-8 A 2015 £

AIRAL Grel KRR 5 JG KIRAZ 55 Hll KRR B JG

B 6,948.55 9,761.31 12,071.40 14,086.67

Bl AR 2,905.83 4,065.97 5,041.85 6,020.03

Bl 583.14 1,921.74 1,614.55 2,392.63

] A 1,256.26 2,594.56 2,700.11 3,478.18

A 1,151.83 2,153.46 2,437.20 3,019.46
9 & T REA ] BT

SERR 1,156.45 2,158.08 2,438.71 3,020.97

CRA s A 1,151.83 2,153.46 2,437.20 3,019.46

RIRRE 5 )G, 2015 AR, EliaalEiN. @HRE. HE T RA
Pt & e FlTE A Frig &, KR 5508 16.69%. 23.89%. 23.88%.

RIRAE S 5e G, 2016 & 1-8 A, EdiARZE WA FFE. HETEA
H T F WS AE A K, KR 054 40.48%. 86.96%. 86.61%.
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2. R HHIfE ERBAIERHT

b

ARGy 5T Ja 2~ @) I EZE B AR AR S L a0 T -

HfL: 6
5 H 2016 £ 1-8 H 2015 FEF
RIRAZ SRl KRR 5 Ja AIRAL Byl KRR 5 Ja
SRR R 0.06 0.11 0.15 0.18
5 H 2016 4£8 A 31 H 2015412 A 31 H
AIRAE G Rl KR G Ja ARIRAE 5 A KR 5 Ja
RRE Ve 2.45 3.14 4.95 5.98

IR G FEIIG o FIFEARRF B BB RS, ARG
X El R BRI BT R A RO B R R AR

3y AURAL G X LT AT RRR AT H KR & BT AT IR ZE R A
ST 2 KR B R

AIRAZ 5 BIAHOR S AT 5 BT 24w B S R o 28 A AR5 B4 BE AT
(R FR g, AN A IR AE 5 AR R BEANE S . WEAR IR S 5emia, N T
BB IR S i sl 55 B 1t — 20 A Jee, T BB B BAR BE S AR I 2 AR A B A
SCH, o FEPR AT L B R FEANE DI o

4. ARZ G TLZE T REPATHEON LA R KN

RRZGAE LI T Z BT %, AR S 5Ea, Wi amIa mEEs
B HIBAAN R TR R REAAS

5. IR 5 AR BT A B K0

AR IRAE 5y A T2 B A B Bl ) 30 Bl o PR IR SIE Jti A 4K 52 5 Pl vl
RAEMERFESI M LT AT AR S BIbs A R L E TR IR A, AR
JRAS TR S AR GBS RN, X T 2 m] 3 e 2

1-1-1-208




D IIRHECRAT ey B ST B e W SE 8 77 4

5 (FHZH)

— BRARUS SRR

T T i 2O 2014 AF L 2015 AERE. 2016 4F 1-8 H I 5kt AT 1 &
i, FFHE T EIESE 7 [2016] 01860152 5 (HHitikis), AA: LR &iRE
TEFTA K7 T R A 2 THAE U 8 S, 2 Fo SO T B4 2016 4 8
H 31 H. 2015 4 12 A 31 H. 2014 4 12 H 31 HW5RGLEL K 2016 4 1-8
H\ 2015 2. 2014 R4 E AR BLE R E .

B+E UF52HER

AR o U Bl P AR — I S5 R T

(—) BFf R
B TG

b 2016 4£8 H 31 H | 2015412 31 H | 2014412 A 31 H
BN
il 2,492,664.21 1,048,494.45 608,574.58
ST S A 1,645,807.54 2,060,000.00 1,300,000.00
DA 20,162,448.94 9,925,483.45 474,525.00
T R 24,724.63 16,220.43 15,512.82
HoAt SR 11,992,299.14 13,073,362.72 8,652,246.92
1t 4,597,935.05 1,172,760.56 364,034.70
HoAb i 8) 55 7 66,668.00 200,000.00
mhE=a v 40,982,547.51 27,496,321.61 11,414,894.02
e BN B
[ 5 B 1,421,623.23 1,341,436.90 614,193.59
KIAFFREZ 1,247,132.99 544,790.67 332,240.62
146 JE TSR 58 7 265,445.38 143,138.68 11,559.57
RN HE =& 2,934,201.60 2,029,366.25 957,993.78
BrE et 43,916,749.11 29,525,687.86 12,372,887.80
sl
A R 12,461,623.70 10,276,740.60 2,225,847.02
IS ASH R T 3557 T 205,690.20 677,933.35 463,574.99
AT F B 7,026,659.85 5,573,025.08 1,946,967.51
AT ) 600,000.00
HoAt A 3K 13,174.84 404,713.06 965,836.89
WA 20,307,148.59 16,932,412.09 5,602,226.41
AR BN 5t -
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RS LT - - -
fRET 20,307,148.59 16,932,412.09 5,602,226.41
FT A & A3
SEIRCE A 8,000,000.00 1,000,000.00 1,000,000.00
Y N 1,163,324.89 1,163,324.89 581,063.45
P x| 14,446,275.63 10,429,950.88 5,189,597.94
FrAENRET 23,609,600.52 12,593,275.77 6,770,661.39
SARF A BN RS 43,916,749.11 29,525,687.86 12,372,887.80
(=) FER
Bpi: T6
W H 2016 4¢ 1-8 H 2015 4B 2014 4EpE
—. BBl 28,127,600.75 20,152,705.17 19,129,145.28
Hr, Bkl 28,127,600.75 20,152,705.17 19,129,145.28
—. Bl e g 14,749,196.80 12,371,964.93 11,525,244.69
HoArgi b A 11,601,406.39 9,781,785.96 9,890,588.85
B4 K B n 468,632.62 106,109.12 209,965.74
B 2,183,359.65 1,957,368.86 1,403,063.74
It 4% 2% FH -1,028.67 384.56 178.13
R IRAE R 489,226.81 526,316.43 21,448.23
E‘ j_k v (‘_‘ D“_”D
. ELAlE CSHEL w5 13,386,003.95 7,780,740.24 7,603,900.59
IR 2N PN 80.00 0.30 -
Horp: BB AL B RIS - - -
Wl ENLANH 3,087.40 - -
Hr: JERB T A B ik 2,019.75 - -
N 16k lg (_‘ :':El.l [) 9

El ARBH 5 5B 13,382,996.55 7,780,740.54 7,603,900.59
a=z:-Yp)
T PSR sh 3,366,671.80 1,958,126.16 1,910,061.74
ﬂ\ . \ha (‘ = D w__
ﬁﬂ)ﬁmﬂ AR b 10,016,324.75 5,822,614.38 5,693,838.85
75~ HABSEE R FIBLE BB - - -
(—)PAJE A BE 43 k40 s ) 3 ] ) )
b5 A IR 2
(=) PAJE K 5 4 2553k 45 2 A HiAh ) ) )
ZEA I
. ZEWRE BB 10,016,324.75 5,822,614.38 5,693,838.85
JE| REON T SpoSE
LE?‘A AL M i 10,016,324.75 5,822,614.38 5,693,838.85
25 S
HJE T /DB R i 2 A W A e
i
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(=) RERER

Az JT

W H

2016 % 1-8 A

2015 4F B

2014 4E 7%

— ZEESHTERNINERE:

R M7 SR e

21,401,530.00

11,364,037.00

14,078,260.00

Y B AR Bl i

W H oAb 5 2B TR B A R B4

4,227.17

3,123.44

3,046.37

LEFHRSHRANDIT

21,405,757.17

11,367,160.44

14,081,306.37

VS 325257 55 SO L

14,284,877.79

3,612,242.58

2,434,837.61

ST DL TSI L

1,353,712.70

1,174,310.04

956,628.75

ST 5 TR 9

6,060,013.76

682,109.80

1,932,919.34

S A S 2B 5 B A RN

4,052,912.25

4,990,428.12

8,070,063.30

SEHEHRSHR /DT

25,751,516.50

10,459,090.54

13,394,449.00

LB ENRSREFH

-4,345,759.33

908,069.90

686,857.37

= HEEISTERIERE:

e Bl 3 3 e B K Bl

WA $ AR 2 R B <

KB E B T B A ) 5%
7SI PR B 4 14

Wb BT w] AR E AL B R B
10

Y B HAD S BERE Zh A R L

BREHRSRADIT

VA [ 5 537 eI B AN AR B2
PRI

1,210,070.91

468,150.03

523,643.61

BB SUATHIIE

BAG 2 w1 b HoAh b B R SO I <8
141

S Hh SRR TSR R

BRESI ISR T

1,210,070.91

468,150.03

523,643.61

BREN LA ESRE TR

-1,210,070.91

-468,150.03

-523,643.61

=, BRESHFENINERE:

RS B K B

7,000,000.00

S A I 2 1 <

FAT IR EI I

Y 2 Hoth 5 25 R B A R

EREIRERAN NI

7,000,000.00

PRI ST I B

S BC R A B A AR SO I Bl

S HAR 5 % B S A R BL

& PGB IS H it

1-1-1-211




S IIRHECRAT By RS LG WS B i 1 (%)

EREINTEE RS R RS 7,000,000.00

9. VCZFRAF & KR EFEM P

]

F. REKREZEN I ImE 1,444,169.76 439,919.87 163,213.76
e BARIIN 4 K IS5 M) AR 0 1,048,494.45 608,574.58 445,360.82
A~ BIRIERANEFNIRH 2,492,664.21 1,048,494.45 608,574.58

= EHARRE—SFZFEHENFHRR

#5540 R AARYE (EAE TN FIMTEAER, BEARZ ST 2015
E1H1HEL R, HHEFE 2015 46 1 H 1 HEE RN 7 4%
O3], CAAS A ] 7 S0 45412 B R I BT o] A B P R G0 ) 2 Fu Bk
filigmil, XARXFHEMVI AL S Ak A CAEE IR,

HHER BT A E] 2016 4 8 31 H. 2015 4F 12 [ 31 H &% & 3E% ™ sk
#*, 2016 4F 1-8 F. 2015 R &H G IFANER LA &5 & T W 5 R B kAT
THE, AT EEN T [2016] 41120001 5 (&EHFRSE), N: “R
PEIRAT o (], VB T R BT AT FIUEIRA TS & 75 & 9 U 5 iR R A IR Al
ST1HEN AR 4675 45 1 IV 45 413 BRHAE = T IR 11 4% 55 6 I8 55 0 3 1 R ok o | 55
AN vE g, REBELERTA ORI A fu B 76 IRHE AW 2016 4F 8 H 31
H. 2015 4F 12 A 31 H&ES I 5RO K 2016 4F 1-8 H . 2015 - Z )+
EHIFEE MR,

B AR RGL A K T S IR S IR B R A T
(—) &FEH R AFRME

B o
b H 2016 4£ 8 A 31 H 20154 12 A 31

mah g Et 492,500,406.87 488,120,886.76
s g = A1t 209,942,993.90 201,089,448.09
BRI 702,443,400.77 689,210,334.85
mah ATt 79,400,811.95 72,413,570.53
s Gt 19,327,545.90 21,053,958.49
il ucnry 98,728,357.85 93,467,529.02
VA& T BE A B AR A A 603,715,042.92 594,934,255.29
DR A - 808,550.54
BARB R E T 603,715,042.92 595,742,805.83
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SRR AN 28 B v 702,443,400.77 689,210,334.85
(2) &HEIFERME
m H 2016 4£ 1-8 A 2015 £
ERIAION 97,613,136.33 140,866,713.36
B R A 40,659,658.64 60,200,263.45
B A 19,217,397.48 23,926,282.44
ZAINERSY] 25,945,580.92 34,781,799.30
R 21,534,623.89 30,194,579.30
A& T BEA R BT # R 21,580,780.76 30,209,687.29
DE IR 7 -46,156.87 -15,107.99
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B+—E FIEFSXEKXS

—\ KRZGZF LT AR R SR

(=) ARZH5ERJE, EHARSERER AR RER 2 [ 5
F RO

ARIRAE Gy AN U I~ 7] 5 SE Bz il N S HL SR R Al 22 8] 77 2 R 38 4 o AR IR
AR FEA N F) W SERAE R N R AL . SOW5ERR)E, AR AR IR SE
PR AR T 54 . 2] 5 SBR RN B A AE L TE 5

() FREZFZ5ERE, LHAT 535X 75 K RS

AR G 58 G > RS A RAE 5y S e i BT 2 R Z A R SE 5
MR HORVEARIRIE G IHIZE S 3 T3, MR T TG RML 585 AR R,
HARAE T -

“Iv RRZ G e a, FEARNEEIIREIBASIR, A NARIEAF i
R A 453 55 01 TR R At B 2R R

2 RIRZ G5, FEARNEAETIREIBAMIE, AN ARNRITR)E
G & 13E R 2 AT A R GRYINIEZR 32 55 i BV AR B 52 b i RO B0 )
LN RN R 8 LB i A Ak (D PRAEANE o =358 N Ah LU AR
B (BIRHEARTEE. §0aE. SFaE . BEFMRHD Bl
M E BB TR 2T BRI BT & 2w AH A AR AR Bl s o 58
PSS, IR, AN KA NHILSR B AN & DR A2 1 AT 506 TRk
HTRATR . WAL TE 2 T A S 5 4l 55 A=
FERTIR A, AN A NHIUE 2R i A Az i i et Ak Canfy ) SRAS IR AL
ST LT IR T 7] PO ST Ji 2w i 328 b 55 2R R 58 4 51
ARER A FNETE S, AR NKSLRBERDE IR, R IRz 1E 567
BHL, LS 56 IR & T A E) L 8 #GEFHER R & 2w T R Y 58 4+ 58
IBERNYSES, BORIE IR S A I AR R 2 AN 32 40 3 5
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3. FEANECTIRHEZR W8], Aot iRt — b Rk 55, AN
ANKBESR R AN ANL2R R I Ak (s KA 56 IR0 R 1Y
WS ARSE S A BT eSOt JI R B h B JE L 557 A SE IS T, AR KRR
IR BGE S INL S5 R HSE G RN 55 AEE 7 sUE O IR KA SE 4 1l
G AL TE ORISR =5 S5 07 sNHE T e R IR 2, T BRTEAE 1 R 5E 5

4 RNTERE AT, EIBIR TR, A A S L SR T,
o HIA I TR 45 R eV AR 2 AT
=\ KREZGX EHARREKZ 5 KR

(=) FREHIN RIS 5L

ARG R LA A SR 2w IR B AR RIRAS 5, BTl A+
SZGMTTH bR HRRZIEWAFAEREEZ 5 o

(Z) AR5 G LT AR S35 T BRI 5 16 0

AR G e AR O E AR a5 T A F], X TEARIR
A5 fa BT AR I LT AR A E 5% LR, AR G A A 55 7 FA -
T 23 ) AR A A5 117 28 W) 8D (R QIR AN by 28 ) R ) SR IR R ORIk
TR

(=) ZHHEIM G FISRERAL 5 150

N L NEES S M

(1) BRI SERRZEH A

HRUIBANBRNA =R HRT N, Hr, flzfRH 5 90%,
HRIRIE IR KPR

(2) HARRIBIT1E B

FoAt SRBRTT AR HEMEHXR £
i19=d Fibe 5% LA BB Al 2B
HEEL il s & 8
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e Az
W 8 e
i N
TR B R | B T LI T A S -
. RN 2015 1 16 HyF
T e, HSZ SRR F 1A 16 HiEH
AT B R T P P | B ST WA, AZ
TR L BV R R P, Bt oot
s SR
AT B B TR L R | e 9 T = Rk AV 2L, P 2
T B B R B A0 2 ORI, W] o o
e S sl
BT A LR LB R EE R LT 5, e
AR R B ERTRUAGIGE S, Ba] 0o
i R 5z R |
prey TR T E RN S AR, fr
AR BUR A TE PR RN Z IR RR, WAl o o o
ZE SR
AT ROl UL L BT B 2 e AL T . B P )
. 2016 6 24 HyF4H
Tl B, 5 b F 6 24 HEW
R R AR | ZOE e B HO 5 T ‘
BRI RO R S8 RS ERR | o
ZE RS
I ST LI B
%”mggiigﬁmﬁ@ G R S 2B | 2016 45 12 F 2 kY

T B R e 18, 9 7RG IR A e, il kRIS
B4 PR, O R BT BT L AR B A T AR 55 8 SRR AV ¢

MUE TP TIEHAE T -

HATTTT I B Rt BAIEW], 1% 8 FORHR A AEAF S E) TR L o
AT BUE B3 T B AT B TTHC S AT T LR A RS I .

@B ER ] C Y HAE R, 1% 8 S OCHR AR MV AE A7 82 3 1) AR A 0 PRI A A5 <58 1

PR FATEAETT TSI -

i@ EALER T QAR , 1% 8 SXORHRA MV AEAF B ) R R Dl VA &
FAAE RS A RIS e [ BTSRRI i e HL Ak

2. REEZ 51BN

174,

HIf5IE o

x

(1) RELFHBE

WHEHAE AN, ME TR AURM T AT ERER 23 51
FEEEVERNTFA T, 2014 4E, 2015 4F. 2016 4F 1-8 H, KARFME R HS 5N
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6.43 Jist. 8.00 57t 6.67 J17G.

(2) REEE BN 1k

2014 4. 2015 4. 2016 4F 1-8 H, & B R [m) H OB 5 BEN SCAS BN 43
WA: 44.72 TG 55.48 oG 34.20 JiJt.

3+ RIBTT SR A K

(1) Al NHGR AR AN

B JIT0

KT &R 2016 4£ 8 A 31 H 20154£ 12 A 31 H 2014412 B 31 H
AR 1,198.09 1,299.91 860.82
ARAN L - 0.94 2.53
& i 1,198.09 1,300.85 863.35

P B A, BT S Xt 4% B e 4 A 2 {3 A S WS RR A3 843 314 860.82
JiJG. 1,299.91 Jijt. 1,198.09 JiyG. 2014 4/, 2015 /. 2016 4 1-8 A,
B2 PROE I S 7 22 5 1 77 2K oy FH 5 I 8 8 4 009031l 824.29 J7 76 570.64
Ji7G. 305.50 JiTG. bR AR AE = OR AR B HSR BOIR TR BN
SHRE 2 PR T B8 J5 T B o5 AR 5 B R WS = O 860.82 /576 1,299.91 /3

Jt~ 1,198.09 /37T,

BEAMRE W H, H IR R AR = O D 2R Ve H i RO A
FRFK I o

2016 4 9 H, HRWIRAAL 2= frzE AR & A i o5 B 2O IR 55 e
S E RN AN IR O 2R

B G FR E R EE RS T 2016 4 10 H HHAES, IEBE BT « 5 I
FICEH 2 H R A RIUE KR Tesh. Bl Weiskin gt
Tt FORSE Se oAt 35 S B SO AT Oy » 8 AR R IAT FoAth it S B SCVE R 32 21 4k 11
B AR KR IA FAh 75 ZANAB KB B S B A T B T, 5 AR AT
FBES 4L

B G IR HAB E R E T 2016 4 10 H HHAEH, EBE BOE IR « Sk
TRERRLSS B . HATZA R AT IRLRR . Bl 55 S AT U 1 3
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PERIRLRE » FriAT RIBUIS I S BOR T & A XME . B 0L HilE 2598 N i
WUE B RN, VRGNS TR, AT R B, R IIZANBN A i B 5%
AR 55 AT BUL T 15 7

(2) HABRIATFR

Hfi: Jit
KRBT TR 2016 4£8 A 31 H 20154E 12 A 31 H 20144E 12 A 31 H
HB = 0.26 40.17 96.41
& i 0.26 40.17 96.41

(MY) MTEICIRAE 5 B 1 B 22 HE

PIEARA AT RER LI RIREE S AT N, AR S0 TT AR =k AR R

“Iv KRR GG, ANLISERRE ] A A, () 5H RS2 (8]
Mize o () B afe. S8, RERFEE. A8 AMFERR AT REK
A5, BAS N B L SERRAz | i A AL () BIAE BRI SRR &b 8 RO
N8R A IRIRAL 5

2 ARGy 58 e, AN RANSERRE ] A Al () B &b
Bt Y 5 06 I RHZ B B RIRAL By s X T oidhiet e o5 BEAFAE IO RIR A 5, AN
SN S B il B Hefth Aol CRnAT ) R -5 0% 70 B cd% 21 1 T 3 S U R L 1
MV 2R AEREAT AR M, AR AR IR EE I AT S AR P SR AT 7] &
FERIHLRE AT IRURAZ 5y R SRRE 7 A D 55, DRAESRERAS Z i i) 2 FE 1,
PRUEANA I SRIRAZ &3 AR b D DR B8 4 517 BRG] A 1E 24 0 2
B TR AEARAT A IE 2 1 55, PRUEANIE IS RIS 5 40 7 4 =] S A R
{DEERF &SR

3. ANKE RS JEAT LR, G0 B T BO6 /I RHEGE AR,
AN AR T
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