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e B - - - - -
PU. A S 79,018.29 86,686.91 94,256.07 |  101,640.38 108,462.56 108,462.56
W PSR 19,754.57 21,671.73 23,564.02 25,410,10 27,115.64 27,115.64
T, il 59,263.72 65,015.18 70,692.05 76,230.29 81,346.92 81,346.92
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AR A RAE

hts  EHEH JLITRR69 S

B iF: 021-63391088
% EL: 021-63391116 ME4: 200002

AR, MEARBER i)
WANEEER: 20164 12 H 31 [

WL AR

TREIHAE
FHE & ER/m 1E]
2017 £E 2018 1 2019 iE 2020 # 2021
1. AERCR SR AT 25 505,422.47 543,827.55 580,719.16 615,301.75 648,591.74
2. Wik EEmy™ 1,575,036.17 1,642,287.17 1,713,396.86 1,788,587.95 1,868,096.05
Horp FHERMHER 352,738.18 370,375.08 388,893.84 408,338.53 428,755.46
Al R 826,901.52 §76,515.61 929,106.54 984,852.94 1,043,944.11
&ﬁ?}ir‘“m}ﬁmﬁﬁﬁﬂﬁﬁmvkﬁgﬁﬁmﬁ 395,396.48 395,396.48 395,396.48 395,396.48 395,396.48
3. YA AT M b i SR 2,470,324.69 2,654,578.35 2,852,996.29 3,066,684.70 3,296,836.98
b AR bk m 115,658.36 120,284.69 125,096.08 130,099.92 135,303.92
i m RN 11,583.33 11,583.33 11,583.33 11,583.33 11,583.33
ISR I B TR 2,082,439.35 2,249,034.49 2,428957.25 2,623,273.83 2,833,135.74
SN IR B i 260,643.65 273,675.84 287,359.63 301,727.61 316,813.99
4. BREEERFIEREK 2,580,644.81 2,779,462.60 2,966,038.56 3,135,733.34 3,284,053.03
Foejs BT BEER 1,479,120.19 1,582,658.60 1,677,618.12 1,761,499.02 1,831,958.98
A ABERK 908,632.93 990,409.89 1,069,642.68 1,144,517.67 1,213,188.73
TR B K R 192,891.69 206,394.11 218,777.76 229,716.65 238,905.31
EBUTA 7,131,428.13 7,620,155.68 8,113,150.87 8,606,307.73 9,097,577.80
1. REAHRT Rl S B EOm 2,664,422.12 2,796,506.46 2,935,195.03 3,080,818.02 3,233,722.16
Forlre bR KAt @i BLE TR0 1,882,826.96 1,976,968.30 2,075,816.72 2,179,607.56 2,288,587.93
[ R ST K 235.17 235.17 235.17 235.17 235.17
S [l G R BT 758,859.99 796,802.99 836,643.14 878,475.30 922,399.06
i A 22,500.00 22,500.00 22,500.00 22,500.00 22,500.00
2. AR 3,743,870.11 4,028,352.26 4,301,623.41 4,557,790.73 4,804,383.29
Hep: R{I7EE 1,122,936.88 1,201,542 46 1,273,635.01 1,337,316.76 1,404,182.60
PNFER 2,020,784.67 2,202,655.29 2,378,867.71 2,545,388.45 2,698,111.76
FA RS 600,148.57 624,154.51 649,120.69 675,085.52 702,088.94
TR fafltait 6,408,292.23 6,824,858.72 7,236,818.44 7,638,608.75 8,038,105.46
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WER A RAR
B P w171 ) A B 7

o if: 021-63391088
f& . 021-63391116 MP45: 200002

FIBWCITWMIR (i)
S FEHER: 201646 12 H31 H

SHERA: ARG

ToH A
1 B 4 F/m ) : —
2017 & 2018 F 2019 4 2020 4E 2021 F-IKGHF
1. FEB0h S RAT S SN 7.764.47 8,354.47 8.921.21 9,452 48 9,963.89
2. REFHERVTR AL 74,705.91 77,895.71 81,268.53 84,834.93 88,606.10
3. BB RAT B SRt L A ST FR Bl 140,443.90 150,919.16 162,199.70 174,348.40 187,433.11
4. RIGTERANEEF R N 216,157.52 232,810.71 248,438.51 262,652.32 275,075.73
A RUE PR BN &it 439,071.80 |  469,980.04 |  500,827.94 531,288.13 561,078.83
1. REAHRT B Al 4 L 200000 B 118,973.05 124,870.94 131,063.73 137,566.16 144,393.71
2. TF A B 97,167.53 104,550.91 111,643.32 118,291.83 124,691.84
R ARSI & 216,140.58 229,421.85 242,707.05 |  255,857.99 269,085.54
P KSR R HABER (i)

PP EHEH: 2016 4E 12 H31 H
EHBA: ARMAT
HiH 2017 % 2018 4 2019 4 2020 ¢ | 2021 KB4
1. FE#REMERA 36,149.00 38,693.69 41,233.41 43,741.21 46,193.89
2. PR RN 1,605.00 1,717.98 1,830.74 1,942.09 2,050.98
3. FERBAEPA 34,544.00 36,975.71 39,402.67 41,799.12 44,142.91
4. L RBBER RN 439,071.80 469,980.04 500,827.94 | 531,288.13 561,078.83
5. FEEH RGN E BB BIR 8.23% 8.23% 8.23% 8.23% 8.23%
6. FEWEMEL W/ FENR LR 4.44% 4.44% 4.44% 4.44% 4.44%

BFRARTIR (i)

PEfEEEH: 2016 4 12 H 31 1
EHiEh: ARTAT
A 2017 4 2018 4F 2019 4 2020 4 2021 -k EE4E
LEE ST 2,971.46 2,971.46 2,971.46 2,971.46 2,971.46
2 A TR 2 -11,948.64 -11,948.64 -11,948.64 -11,948.64 -11,948.64
3B A -8,977.18 -8,977.18 -8,977.18 -8,977.18 -8,977.18
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HEBRPIMEERAF

Moo hb: FHERTILICERE9 S

B i%: 021-63391088

£ 2. 021-63391116 MI4%: 200002

HAL B BN KR (k)
PP EEMER . 2016 4E 12 H 31 H
&AL ARTAT

Bil=| 2017 4 2018 #F 2019 4 2020 4F 2021 -7 ER4E

1. Hfil SN 497.65 512.57 527.95 543.79 560.10

e, gESSIRERE TSN - . - -

DR AT RS Tl 476.57 490.87 505.60 520.76 536.39

TR 21.07 21.71 2236 23.03 23.72

2. Aol g A - K
Hobe LS ERA - - - -

P B IIHHER (B
THEEREH: 20164 12 H 31 H
EWENL: ARTTT

i 2017 4E 2018 4F 2019 4 2020 4E 2021 R ERLE
L R R 4,577.61 4,818.58 5,059.08 5,296.57 5,528.84
2.8 BEF BN 439,071.80 469,980.04 500,827.94 531,288.13 561,078.83
3R AN 36,149.00 38,693.69 41,233.41 43,741.21 46,193.89
4 E Al YN 497.65 512.57 527.95 543.79 560.10
SHEEILET (AnkE ABS IR 4,806.62 4,806.62 4,806.62 4,806.62 4,806.62
6.4 4 B B i R SN F EE A5 1.04% 1.03% 1.01% 1.00% 0.99%

g5 R BB AR (Baiid
Tl H: 2016 4F 12 A 31 H
SHEA. ARTAT

I B 2 FR 2017 4F 2018 4 2019 4 2020 4 2021 4K
1.5 37 H 38,284.03 42,210.66 46,539.89 51,307.46 56,571.33
2.0k 5 3 H 9,001.91 9,727.63 10,450.87 11,163.86 11,847.99
IEHEHH 41,535.44 43,147.36 44,753.78 46,337.43 47,856.98
it 88,821.38 95,085.65 101,744.53 108,808.74 116,276.29
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BERIMEARAT

Moo kb _RHETTILICES69 S

B iF: 021-63391088

1% B{: 021-63391116 MR 200002

BEEEREBARTNR (i)
WAREHED: 2016 £ 12 H31 10
EHEBL: ANRMHIG

T80 F /4 2017 4E 2018 2019 4 2020 4 2021 #-k 4

R 2,580,644.81 2,779,462.60 2,966,038.56 3,135,733.34 3,284,053.03
b B{IEYEK 1,479,120.19 1,582,658.60 1,677,618.12 1,761,499.02 1,831,958.98
N &N 908,632.93 990,409.89 1,069,642.68 1,144,517.67 1,213,188.73
WA B SE W R U B 192,891.69 206,394.11 218,771.76 229,716.65 238,905.31
Beakdn de ik 117,905.30 126,988.95 135,513.29 143,266.36 150,042.83
PEF AR dE & SR At 4.57% 4.57% 4.57% 4.57% 4.57%
PErE ARk 76,578.41 82,478.16 88.,014.64 93,050.18 97.451.44
B E g IR R R 2.97% 2.97% 2.97% 2.97% 2.97%
PEE 2,462,739.51 2,652,473.65 2,830,525.27 2,992,466.98 3,134,010.19
TS R IR EKE 43,438.24 46,784.80 49,925.31 52,781.67 55,278.23
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BERTIEFRAR

Mo Sk B AT E

B iE: 021-63391088

f£ IL: 021-63391116 HB4%: 200002

WHEMER
Bl N\RMAT
BT AR P/B P/E EV/NOIAT EV/ B35 R R

LR RAT 1.20 8.21 7.39 0.07 23.08%
TWARIT 1.44 9.17 8.03 0.08 46.15%
BRRIT 1.25 8.00 7.40 0.07 30.77%
DA 44 1.33 8.59 7.69 0.08

e VPR AL 2 3L 502,881.07 52,270.63 73,087.01 8.678.338.77

EWRITRA T HMME 666,792.46 449,013.11 561,984.16 664,458.65
TRARAT R B E (RED 666,792.46

ANATE AT 40 25.60%

AT T IA E 496,093.59

AR B 18,131.05

EIHRITR AR TR E 514,224.64

vE: ERATERATIRAME B IR K .

THRERAT R A A PRA B R A SR s VT A5 4R
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RIEBHERRAH

S 1

FilEH JLITEE69 5

FHOiE: 021-63391088
B 021-63391116 HE4s: 200002

Hir@ T 5 BT &R
1. ERT
IiH 2013 4F 2014 4 2015 4 2016 4E InECTES E
EhlkFiE 39.89% 37.78% 34.93% 26.94% 34.39%
WEEHF 632.32% 586.13% 325.51% 251.46% 418.17%
Rl 1.55% 1.37% 1.15% 0.70% 1.15%
o= an 3 20.32% 18.76% 14.64% 9.80% 15.31%
HHlE 5.18% 4.41% 3.15% 2.73% 3.66%
B2 4.95% 4.36% 3.52% 2.97% 3.81%
BEAREE 12.27% 12.95% 15.24% 11.26% 13.23%
AT 48.50% 53.03% 56.59% 67.62% 57.24%
T iR 93.09% 92.54% 91.76% 93.74% 92.65%
B R 4.16% 4.59% 4.14% 3.24% 4.03%
AR E 0.60% 0.89% 1.38% 1.66% 1.21%
2. JEREBRAT
g 2013 4F 2014 £ 2015 4 2016 =T | IALFEHE
157 (P/B) 0.85 1.20 1.19 1.12 1.12
{$#F)iE(P/E) 491 7.39 7.92 8.22 7.41
EV/NOIAT 4.48 6.73 7.11 8.44 6.95
EV/& ¥ 0.05 0.08 0.07 0.07 0.07
ElFE =R 54.63% 53.59% 47.49% 51.21% 51.01%
BEBEEFE 385.91% 324.22% 278.39% 275.20% 305.18%
wEERE %R 1.25% 1.29% 1.13% 0.91% 1.14%
IR 2 17.98% 17.96% 15.85% 11.60% 15.63%
HRIE 2.02% 2.03% 1.96% 1.32% 1.83%
W e 7E 2.18% 2.23% 2.16% 1.45% 2.00%
BEARRE 10.94% 11.08% 12.27% 12.05% 11.72%
A 68.17% 70.95% 73.16% 74.86% 72.28%
S gieed 94.28% 93.84% 93.80% 93.14% 93.72%
BEEFEAE 2.50% 2.58% 2.62% 1.87% 2.40%
TR E 0.65% 0.86% 1.12% 1.13% 0.99%
= - AT (A TR A R AR AR AN O (il i
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BERTHARAR
Moo ke EdERTLILER69 S

t i%: 021-63391088
{£  F. 021-63391116 F&5: 200002

3. MRRAT

TiH 2013 4F 2014 4 2015 4F | 2016 SE=ZEE | InkCEHE
#5117 (P/B) 0.90 1.34 1.26 1.20 1.21
A (P/E) 5.34 7.76 851 8.88 7.94
EV/NOIAT 5.04 7.33 8.10 9.28 7.74
EV/#& 3 0.06 0.08 0.07 0.06 0.07
i 51.35% 42.44% 38.40% 38.88% 41.47%
hamEms 298.51% 325.72% 430.95% 459.75% 391.98%
1 | i e 1.20% 1.16% 1.08% 0.79% 1.05%
R i 17.56% 19.00% 16.57% 11.18% 15.98%
HiF2 2.09% 2.41% 2.44% 2.15% 2.31%
MEPSE = 2.30% 2.59% 2.61% 2.29% 2.48%
BT R 12.90% 12.00% 13.11% 14.21% 13.08%
1rbrth 56.49% 47.43% 49.82% 49.22% 50.07%
HE AR 94.30% 94.69% 93.83% 94.23% 94.21%
SRR 2.69% 3.18% 3.31% 2.30% 2.93%
AR E 0.89% 0.94% 0.83% 0.87% 0.88%
4. THEIT
TiH 2013 2014 4F 2015 4F | 2016 FFE=ZF | InBCFHE
55 7= (P/B) 1.04 1.50 1.51 1.34 1.39
HRiE(P/E) 5.49 9.08 9.24 9.33 8.66
EV/NOIAT 4.95 8.18 8.31 9.06 7.96
EV/2 B 0.06 0.09 0.08 0.07 0.08
Bl FlEZE 47.49% 45.76% 41.08% 42.35% 43.53%
haEER 254.88% 285.17% 308.67% 368.75% 309.75%
B RE AR 1.31% 1.27% 1.12% 0.91% 1.13%
HHI R 20.36% 18.88% 16.55% 13.32% 16.90%
R 2 2.46% 2.50% 2.40% 1.99% 2.33%
Rz 2.51% 2.51% 2.38% 2.00% 2.34%
TEA T A 12.06% 12.40% 13.29% 12.51% 12.69%
b s 66.80% 69.84% 57.96% 57.96% 62.26%
B fifide 94.51% 93.85% 93.74% 94.01% 93.95%
b8 T a2 3.03% 3.01% 3.07% 2.31% 2.86%
AR FERE 0.89% 0.89% 0.92% 0.91% 0.91%
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