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M ARTRER BT REFRAE 2022 F4EREN
ERBERETHR) FRFANER

fe k47 (2023]23004540232 5
b 5 BT

FRTT &8 b8 [2023)0427 5 (X TEZEHETROARAE 2022 F5)E
RENEEHBERETER) (LUTER “HETHEE BlE. RINEABERDET
et ARG (LT EHMEEETHAE) WFITANEs A Lk i TER T ERA1TIR
ARBENE A, BREwT:

R 1 AR AREAEHE, 2020 £ F 2022 £/ 74 A LIHE LU 130. 34 1275
186. 34 125G, 165.50 127G, VH#% A8 0. 10 275, -2.34 275, -3.13 27, /N
FRFEFEA A £P, FRLELFRNS AN 97.44 25T, 142.31 27T, 127.23
276, BRELH K 5.20%. 1.98%, 2.64%, AHFHE TH; LED koL F5UAL AN
5.13 27T, 8.36 17T, 7.14 1276, BRI EL AKX 15.06%. 8.15%. 12.86%, BB A;
BN, BERENHZ L EHKANLF A 27.67 125, 31.54 1275, 28.08 {zm, BRI ESH
A 2.32%, 2.06%, 1.79%, RARAMAEER MK, kb, R=FATESLEFEHE
A% X 10.92%. 2.92%. 2.38%, LFHEKIE TR,

WATAAHE: (1) &6 2020 FURFATLHEEER, THRKREFEH
FRUER, 2T HALZFERAEBIRANEE, Fodmlb s, LED ke b 4%
FEBFHBRA, EHREATHFA—RKHAEY; (2) FHLEFFPHREE, LHERX,
SHEFR. EAER, AZFFTEH/RIFREF ALK, RIRE., ZRERTRPX
BRXAR. AEMHERE. 2BRLL, RAXZYFRABANEHXLSTABNRE, £
ERAESIENAE; 3) Z4nEERETHRIUEZRRN, RAKEAREEZLVEAE
AREBRERBAHZ L FHLERRAEME; (1) 2 FRFFURE L 50 REH
R, BB 2021 FRUEBREARBTHRNEE. HEFLIHFARE (D 2) REER.
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(AFEX]

—. HA2020F URTRITUMNTEERR. THRRKRREF EHERTAER, 2470
HA=FERARBABRANEE, FREAHLS. LEDERLHFENREEFHRA, X
BN B A — By A B

—ERNEAPTLELFNMERH 20T

B AT
2020 £ # 2021 4 & 2022 £
ATk
gl |Ed St Tk O |BUW bk |BLEFEEMR Tl |BURSH|BELFEER
2 B A 974,439.39| 74.80%| 1,423,123.78| 76.40%| 448,684.40| 1,272,270.96| 76.90%| -150,852.82
LED 85 FaEF & & ok 51,291.63 3. 90% 83,590. 27 4, 50% 32,298. 64 71,435, 50 4, 30% 12,154. 77
R 5 276,654, 48| 21.20%|  315,446.29| 16.90% 38,791. 81 280,831.55| 17.00% 34,614. 74
HAth b % 1,055. 83 0. 10% 41,212.38 2. 20% 40, 156. 55 30,507. 64 1. 80% 10, 704. 74
£it 1,303,441, 33| 100.00%| 1,863,372.72| 100.00%| 559,931.39| 1,655,045.65( 100.00%| -208,327.07
rJJ A= (BT
/-] Tl E Sk, FEHEGRFATLYEREN “RRBR” KR
SR = AR o = : — ot = _
NE ZFERANEEANAEZEER, —FHESEE
(—) #Zge&sg il 5

1. TkEELH

Y& /37 8 7 AL Counterpoint £ A4 1E B ~, &
LHBBEE, £H.
] B T 1 BUR B AE B% A

2019 F 23K &

G S 5 TR

%o

&t T 5. 76%, 2021 4 £ K& §

BEFHOM THEESEF, T T%

AR A ATLE TOP3 Mo, F & 38 70%LA _E &9 3% 1 B,

EFALE BT T7F,2020 £ 423K f
EFALERR=EN 13.60 12&
R R, 2022 FAKERFIETEN 12.06 125,

EFHLE T E

#12.9212. &,

, EItb EF 5.26%, FEkiGH
Bl T 11.32%,
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2. WHHFRREF %
NZFENTNEEZ BT
B 717G

WEAE P £ 2020 4 B HEAEF 41 2021 £ & HAEKXEF L 2022 £
BT (R0 B A 470.936. 69 BEHE 4 (R HEahdh A 615, 708. 81 B Fdr () A 425 362, 11
i {5 A IR 2 8 TR AR E U fEAR A E T
B AEHA R E 130,070. 94 | B4 i 4F 55 3 {5 4 PR 5 137,136. 22 | R A £ s B TR 8] 177,370. 82
Asus Computer Inc. 90,944, 36| Asus Computer Inc. 104, 309. 29 | B i 4 g5 55 [R 4 5] 126,965, 57
UNIMAX COMMUNICATIONS LLC 41,839. 19|HMD global Oy 100, 865. 22 |SCHOK LLC 88,989. 27
Reli C icati 5 %% o 3 13 5 F 24 o A7 PR E 50 5 S H A s a | o
eliance Communications 34,424, 10 ":Pn_HT of i {5 5 ] 45 o A PR 64,857, 89 EFD S B F AR R 82, 684, 88
1lc Gl A
B A & 44t T67.515. 28| W1 A 4 & it 1,022,966. 93| &7 7 & 4 899,372, 65
WA 44 58 i) o i B O W E 46 54
F;l%ui b 4 G g — AT B R A U 71 88% fIJ %ui‘f’u‘sﬂ“& i i 20, 69%
27 b 7] b 7] Byt A

MNTGFRBEFEMERE, A=FURRABRAWNEAZF FAHLFIZS WA, B 5

REFE

3. BHWHFER

INE] 2021 £ 48 e

FAATUFRKEE, AHWAZEFFLAE

FERAHIEK.

ov 8] 2022 4F & G

AL B Bl AR AE 5 AT b BRI B — B

Sl N B K 2 45 17T, HKTE 46. 05%, F/AE HRIER N E ST

B 5t 8 T2 7 2

, JCRAR A kY

B, il

WA B B A 2 15 12T, [ 11%, %2235 K dE.

frépr i, HEH =_FRwW, TREATFEARFIN ML FAZEFFHEIERERD B

H 5B AT
RHLEE,

=ENEEVBEAAMERTRAEEE NN

B BEMK, 1FALFL L FH 8% o4& R T

EARTF 2o

= F 5 F
74.80%. 76.40%F 76.90%, FAHLODM V% B T T4 % F T,
o 38 L F AL ODM W 43 =

iR E WA
BN E A A

SELUETEBAL,

FHELVRANBEAEGTEEEFBAE. THTRKEEF EHEAN
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4, BRI R EHEE

2020 £ 2022 F, NEEELR L S EFES A A 5. 20%. 1.98%F 2. 64%, 2021 4
AL EAFEHATHE, —RIAXTEEHXNEE. 7. L08R, SR8 HIFEMN
FEG, WRARBKNERER, HREEF ZH, REEARLA, T#EMEEST A

“RNFOM LA ZEEE P EEEMITESTITEZRRALH, MEIHAEAL
ZRAIRALA, 2021 FR=ZABIHREMA, ALRAEHAL L, AREAKEK,
FEREFREER.

2022 £ ELEFRERA 0.66 MELE, —BRUSHAAEHNEEZWRME TR, =&
EMBAFES: 2T 0P HEARRKITRERERXIE, XRTHEAFEAE, &K
ENuEESEE, FERAIFERS.

SRR, A=FFkLRLHFEVRNEATEXTLRESR. THRRKEEF
HEMEABRE, RERERBEHTINZRAZSE S, TZEEPRARERAZ DR
ZERBRERENTH, EAEEFHESNBRARHFETS —HEEEDN,

(=) LED KL%

1. LED T 3 # &5 %

LED # 4T AR GGI BB, FTHH AN AT TR W), FE LED HEW
M\ 2021 4 712 10 TR K E 2022 41y 759 1270, T 2023 4434 797 1270, B E 2023
£, MEREOMRH EEETE FaEd, LED ¥ \ShgEl, FArue sk EH.
REEARE B RANE T RO E LR B, E i B W 2% %I, 23K LED

LED B R4Tl: HRIE TrendForce By#(#E, X XH =42 (2019-2022), 23K LED &
TRAERFEEEK, L2019 £8763.35 LETHKE 2022 FHy 72.29 L E T, EH
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FHRKFRK 4.5% 82023 F QL i, 2REFHTEFL, FFREANEFKHRE
43k LED B8 R T %% K. R 3E TrendForce MM, 2025 23k LED E 75 1 5 AL 44
3£ 109. 21 2% 70, 2022-2025 4 & 4 £ KWK KA H 14, T4%,

2. BB ANEFEE

LED # e % 2021 £E AR % 8.36 1270, 18 62.97%, EZEATAFLHAE
BEMABEFFRAE., FAFHEEHEEL S, ELEAZHAEEL,

2022 4 LED Kl &% 2 7. 14 27T, 18 14.6%. TEFHEE —& F A BEERE
AEFPLHHREE, BAAEFZEGHZRERW, Ho6FERELLE, TETHE,
EAAEFZNETESHEDW, Lo aTRTRE, TETTRATHEH: —EFQEEZ
BAEEELPEN, ROREHANV S S, EEBAREHEE S ITERD,

3. BRI EHEFHREA

2021 4F LED e b 5 A £5 2020 F T2 6. 91 M E o2, TEFHE R - SR
FHARMAER, MR ARRN: —RTFAFEHARFANEEEALFFEHI,
TR EANRRE, FREAHERARE, BAERK.,

2022 4 LED b 5 £H| 2R A F 12.86%, FHEF: —BUKH A 0 EEWEA
T, £FRARK, —RERKEALFAHE, WABFTE, EEAXEIEFA.

AR, LED kel HEAEEA SSHRARA T —HEEERE: Z LED T LR
&30, 23 LED $UR N £ B 5 £ 2w, WK s £ 550 5 00k 58 2 FT 2 R A
*x, BAEWEATRZBNESTH, BXEEARWRERAZHREERHK ER
W, MAREAERNESSATNEREERIAME, BHEEMS,

ZLHEY S ERRA, WHEX, FEFA. AEFR, A=FZE/EEN
EPWAER, BOLHF, LRERTEFERBRAR. SUMHAL, £0K S, §H
ol HFRABNFHXSTRBERNEE, BEFASIENARE;
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(=) HHLHFmPpEaER, LHEX, £5F7A. FAEER

NE RV HFAERNALFFATLS. WAL FHEEZEE AN TAEEEEL
(TEATRETRE, ERATAA, IHALHFHZELE THNTAEEH . 2022
FR A% KT E AR H LA S HE R 2,487, 28 76, 2022 FAF S FAEIEH
FHE LI A 223.68 77 0. 2022 F 7 5 EURA 28.08 1270, HEH AR LA E K 10,47
ft7m, &R 7L 4aIhE 37.29%, AL FER 176112, & FZ Lk HHHE 62, 71%

1, HH %

FARRBOLV *EFRTRES. 8%, THEFR AN EZT I LM N EES,
HAEs, EMNEYHNERATZTE, EFPH-ATEATE PR, FERZHA, FERR
SAMRARBFEL LM, BHEL T ERBT AR RS LA T MEE LR ETRA
EREEROEXRTE, AFRIELEREBAREFURAFAA, FEFETHEMHE
e,

B HE 6 B, RI\E 7R3 002 508 fo 4 S T R DL R R HARR,
REFEFTHTRE L LIEEEE, RWEFERY. R0 d %4 0 b Zokix
EHRENIH, ZRARTARARUFEALANERE FATEKR. BHEZVEERY
RUATEK, B0ARLCE, BAGHIESFEE A AZLA A, BETEEE LUK
ITHK, BTARTCESSEE R, TARMSKET X3 6 4MA A H L LFHRE,
B T E TLE 5% 10%8Y FU R & B R B4 R E AT

2. SR 5

Fra@OHEEEA RS, SRATLVEELE, AR, RE%, ZEZ&IEA
AR R 2FREFRRENSEZFPITEFIRBE AR EREXENEP TR EALE
D ER, ARKE, BZaBFENEEE, AEEAREFSTEHGR., $EEHE>
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E AL E At (FOB)

iE A,
P REE

THamANEREa%E
R S AT -k - P N AR o

 RAEEESE P ST A R AR R EE,
48 3540 I\ 4 BT BT M B

R NENR

T RO AR £ e E 40 B a9E AR B (ONF), U A B A R IE 0 F 36

AED

WE DAY #9E [ 4R AT &L

b 15 B B
BlA& R 24T B % 2 I B 100% 1~ =] #8415 FIE (&

@4 B A5 R A m B A5 AR, T

A BE R B BT AE LB B B R BB R A .
RBRESEF; SRERFLFFILA N E SR’ E,

& B R sl BB E
BAMAELLER

BEHRFEZEUHKIELAARMELIAR, BTHHEGEEHGRANEIHMA—&
EWIEHAEAE AR, EEFAMFHRARAUTIUMF: A EAIE,
15 ik

30 K. 90 A, 180 A% ); B. R IT, HIARLITEE P A 30%% 4, HiZEHE
AIEF I T0%R 2 COA BIIRE, FHEAMEEGHEEF, BHFELWEFE
R, 15830 K R,
(D) T=FFEZEZ P PHNH
T AEFER
B T
B é.',
HEH _ -
¥ & W& ) L FE
g | 7 5P 4% HE L Fag | 007 s ed3 o b T%
= — At FBR
1 | FILA SPORT (HONGKONG) LTD 523,894, 223. 00 # 18.66% | 1988 %9 A 30 B | JONG WOON SUNG | &
FESNTEAERERARAF E & mEH# > i
2 219,062,541, 66 |  # 7.80% | 2018 %6 A 21 E - %
FgH A E £ A28y pemgne | P
3 | TARGET 107, 304, 000. 00 # 3. 82% 1972 & 5
4 | JOMA SPORT S.A. 101, 236, 528. 00 # 3. 60% 1980 % E
2022 | 5 | wmomNIREEEARAE 93,867,312.21 | A 3.34% | 2006 %117 118 Fiﬁ;’f;i Y
Ul
e o , . , ] | msmEErs [ _
6 P — R ERAR A F 93,109, 322. 08 A 3.32% 19804 11 A 24 H EHEREAL Ea
PH T HEERARERTH E & mEH# > i
7 88,452,344, 65 |  # 3.15% | 2020411 A 308 Y %
C £ § ErEEERe |
8 | CJCHT GROUPS LIMITED 7,330,994, 00 % 3.11% | 2006% 1A 118 3 R, 5
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=W
W _ e
i oy . o L5 N e HE
FE | L LA HE & i o i, 3 it 8] SEIREE A o
= T YAt E3A
s . FHE A i
9 | 2 +-pERARLT 62,520,881.81 | it 2.23% | 1986 £5 A 128 e %
EEEELRL
10 | UNITED BRANDS COMPANY SPA 58,813,995. 00 B 2.09% | 2009 %4 A 15 A | TESSARIN PAOLO &
&it 1,435,601, 142. 41 51.12%
1 | FILA SPORT HONG KONG LTD 559,902, 995. 00 B 17.75% | 1988 %29 F1 30 5 | JONG WOON SUNG &
FEHRSOMIEEEHE=T4# E &7 E A & )
2 182, 428, 159. 50 A 5.78% | 198954 A 18 &
R4 ] kpEEsns |
e — e # k’ B &= [F] A
g | THoTWRRERRERS 154,221, 723,07 | m# 189 l2020%11A308 E%F’Lrﬁﬁﬁ 5
fijt 2 2] BEEEEERS
kTN TAE 5 & B AT LA E] E%Fﬁlﬁ*ﬁhﬁ )
4 138,627,859, 18 A 1.39% | 2018456 A 21 H &
R A Jig-a-g: oy, "
: ' E % i @ H %~ i
5 | s+ - RERAGREL T 129,548, 427, 87 A 1% | sessAza | DTSN &
LEEEZR4
2021 —
. . E 4 fx B % i
6 | PRZGEEHARAF 119, 207,703. 19 BA 3.78% | 2003 %12 A 29 H - &
EEEELRL
7 | TARGET 107,504, 819. 00 B 3.41% 1972 £ &
8 | CJCHT GROUPS LIMITED 102, 993, 000. 00 £ 3.06% | 2006%1 A 118 o A, e
SHANGHAT FORTUNE MACHINERY . . i
9 74,330, 880. 00 # 2.36% | 20044 10 A 22 € T S
0. ,LTD
& % I% & & % 7~ i
10 | 4 WIREEEARAT 73,870,167.92 | 4t 2.34% | 20164 11 A 11 8 R &
BEERZAS
Ait 1,642,635,735. 03 52. 07%
1 | FILA SPORT HONG KONG LTD 299,943,412, 68 # 10.84% | 1988 4 9 A 30 © | JONG WOON SUNG &
4k ) E % B A T~ )
2 P BHEAARRALF 171,113, 674. 59 A 6. 19% 1986 5 A 12 H AR 5
EEERT RS
3 | PELOTON INTERACTIVE TNC 160, 355, 260. 00 £ 5. 80% 2012 & Mike i
. . E %F*"I?ﬁifwi i
1 | PREZBEEAARLE 143,046,422, 27 | A 5.17% | 203F 128208 | o &
CEEL RS
THYAREF
ERERAMHZEARAL )
50, 4 § 101,008,485. 88 | 24 3.65% | 199056721 H | BREAFEEE &
AR HERE
2020 PERSOMIEEEHRSE=T# E # I EH %~ )
6 92,858,128, 62 BA 3. 36% 1989 £ 4 F 18 &
# IR/ 5] LEERERS |
7 | CHT COMPANY LTD 86,093, 980. 19 B 3.11% | 201641 A 11 H S, &
L . X E % i @ H %~ i
8 | P T EAEER AT 83,795,505, 27 A 3.03% | 201359 A27H - &
m’gx%iﬂ { Ul a
) . E4REAE” )
9 FHRTERAARLA 83,483,345, 35 A 3. 02% 1990 % 5 A 25 HRER &
EEEELRL
PEH T EEERRENTET El %P?al?ﬁ%-?’ )
10 i 72,604,924, 81 A 2.62% | 1990 £ 3 A 30 &
A PR 8] kheREERL -
Ait 1,294,393, 139. 66 46, 79%
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2. T ABRE R
B 7o

= , REEH
FE | 12 hiz 7 4 A1 PR ] ) K, 3L B[] EIRERF | EXE
= F A v
FTAR
1 | #L S E M A F R 439,407,227. 46 | 15. 93% 2019 410 A 18 H i &
2 | Bk EEEHEARAF 390, 369, 604. 76 B 14. 15% 20193 F 14 H Bk 8 &
3| it im e G 8 R T R A IR A 320,974,704.86 | #E# 11. 64% 2019 49 A 20 i &
1 | AXRTCGER)ETRAGERLE 292,824, 241. 57 L3 10. 62% 1990 45 A 24 H MBS T
5 | dem AR B AR 149,815,299.80 | &5 5. 43% 2016 4 A 8 H L &
6 | BETRAXERGEARAT 122,475,411, 36 i3 4. 44% 2000 3 F 13 6 x| % %
| EEET TS LR ) ) - ) ) . "y )
2022 | 7 | maa 86, 182, 290. 42 13 3.12% 2001 6 A 12 H # kA i
8 | EMALEENHFRLF 50,873, 998. 98 B 1. 84% 201449 H4H W= &
Eildm AR
) ) . . BFERR )
9 | BHEAMEREFRLE 29,631,394. 71 | #E#t 1. 0T% 201242 A 16 H N HL,;:? iy
Foom E
10 | IHAEEERSEHA RN T 17,273,178.75 | ##f 0. 63% 200842 A 2 H i %
A1t 1,899,827, 352, 67 68, 88%
1| #fiLs & # A A g IR A 624,220,693.24 | E# 20. 20% 2019 4 10 A 18 H MR i
2| ot A ] R A IR 313,311,445.19 | ## 10. 14% 2019 49 F 20 & FH B
3| Bk EEEA A RAF 260, 606, 103. 80 B 8. 44% 20193 F 14 H Bk 8 &
1 | AXTCGER)RTFASERALE 224,997, 762. 88 i3 7. 28% 1990 %5 H 24 H MBS &
BREEETTHEESLE L . )
5 F: %i FATRERESRLE 219,945,223.31 | #% 7.12% | 2001 %6 H 12 # X4 5
N
2021 - - - - - -
6 | BAETREAXERGEARAT 142,099, 234. 07 i3 4. 60% 2001 4 3 A 13 H x| % %
7| BRAFEHFERESEY ARG 142,099, 234. 07 Eid 4. 60% 2006 412 AT H ¥r I 4. %
S | BALHFHEAFRLE 139,378,286.03 | ##t 1.51% 2010 4 11 A 10 0 #1458 &
9 | b E A LA R A 126,286,036. 41 | ## 1. 09% 2016 4 A 8 H § & %
10 | TP E— AL i R TR F] 71,143,667. 44 | ##t 2.30% 2020 9 A 24 H T A &
At 2,264,087, 686. 44 73, 28%
1| #IC 3 & A Sk PR 503,015,748, 44 | #E#f 18.61% 2019 4 10 A 18 H MR 2 %
2 | Mk BHEFHEARALE 320,307, 082. 76 3 11. 85% 20194 3 A 14H A 8 %
3| EEETELHERAE 152,077,107. 10 | ## 5. 63% 2008 -6 A 6 H B %
FRLELFAEES B -
4 F: %j FETAE SRR 144, 141,921. 90 2 5.33% 200146 A 12 H ok T
A
5 | BAETEALEREGSFRAF 126,584, 615. 09 Eid 4. 68% 200143 A 13 H | f % &
2020 R (BRE) ARARERL B . )
6 fj © #RARHRL 120,115,761.74 | % 4.44% | 1990 4 5 B 24 H e %
7| BRERYEEARAE 115,008,231. 63 | #4# 4. 26% 2010 4 11 A 10 H #I4E %
8 | b ER HEAEER 101,582,193.36 | #4 3. 76% 2016 44 f 8 A =i &
9 | BMLERSAERAF 82,565,921.27 | #E# 3. 06% 202046 A 7 H # i &
10 | BHEEWEE A TR 81,597,053, 20 | #EH 3. 02% 2017 6 A 29 0 B 1% T
&1t 1.747,085,636. 49 64. 65%
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(=) HHZBANB#HIA

NEH U HFHERNFNEIEK: RAEF ANCHBHRFT RGBS LEE, #X
HRA L BREBUE T ey RERI Y LB X E R e =R, RIAE B HE KA.

REXR#ES TR, ZFENAERCERERE Z Ao ERTN, BRRER
REALERE, REE;, ARZAEZFHEZCERT RRW, WHEBEIENKKH
hE,

NE AL FRANEEREFEH AN, 2 AEANREST:

(B 2itENE 14 5-8A) REVARFEHAR, dbVmErHERRY RE
frs5E T, CVYNLEHTEASAEERZ THANELTERETALRREA. &0
AEETEAN, MYEEEEATEE P HIL W & ey 2 F A0 30 & B A

ForE R HEd AR S R T B AR B A A R A A& LU T R AR

1. HEEA B EaF 0B R FHE R KRR

2, AMEBEREMX 7 H & aiits, BERXEMEE;

3. AHEKETZE P St A Ay fE A K.

AhFAEBOXYATAAROBRBAHET SR ZFHAREZTEREA, M
REA, AZBANELEFTEHIAF LI 2T ENA

[&HFER]

ZegE, BANAA: (D AZFRNEEVRARBRENRAEGE GELRRANE I ik
NEARREEMER, GRTVREBR. THTFRKEEF EMEMERRF B Hit
Yesgd %, LED REVHFEFEFEHRA, SHMBRAERAT—F, TEZAABRAZT
JFEK, NE N HRERW, TNEMNEAMUTRARA T, TXEEEMBRREGEAL
HUREE R BN, EE5RNENERERER; (2) N R ZdHFEANHAKE
A A8, RARAFEL LT RS,

10
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R 2. 4R R BT EI A E 3 B, 2020 4 F 2022 47, A B AR KIKEMMES AN 12.96
27T 28.49 127t 14.36 270, MEEMAELFN 23. 14%, 119.83%. —49.60%, 7K A
BEHFH 10.55, 8.77, 7.50, F¥ETH. 2020 £F 2022 4, A F45HRERBRMN
%% 0.29127C. 0.80 270, 1.48 27T, H ' 2022 3¢ EARHR 0.80 27T, M b
175. 04%.

BATHAHE: (1) 2 LHFRFFT 2021 £k, 2022 ERFRNEEMR, HH
FRAEEHRA ., ARERETHRNRERAES, GRAMLTRANREFEZRR
HEEHE; () $A4FTEFRBMEER MM ERI, WH 2021 £, 2022 FHFEHBNES
WItREERNELE, HXHTRETES: Q) E4HERY. HEHN, HAFRE
EREH-FRERNKE, RFAXFSBRT. REFLUHHERER (D 2) ZEEL.

(A EA]

—. AU HFRHEIR 2021 £R. 2022 FRERAREHR, RAFRALBEHRA,

RHEEFSETHREREELGEYE, GRATLTRAAREFEEZRAELRE;
(—) 42 7] 2021-2022 F % 5 oy A ARA i F L0 T

BAL G
2022 £ FK £ H 2021 £ K &
T H - S T YN o L FRB:A &R AE s
WE &5 K& E T T 4 8 e Va1
BN K AREREE B 2 A BB &
A # 83,831, 06 11,897. 78 71,933. 27 147,292, 60 4,884. 83 142, 407. 78
B #| Ak i B . . . . . . o
g A 21,728. 48 3,383. 68 18, 344. 80 33,000. 78 2,670. 50 30,330. 28
G T 4
EFH R 39,311. 50 6,794, 71 32,516. 79 72,631, 65 5,142. 31 67,489. 33
3 Lo 19,467. 92 2,771. 34 16, 696. 59 19,921. 00 1,527. 52 18,393. 47
&R 4,500. 73 389, 47 4,111.27 26, 786. 53 487. 68 26, 298. 85
&t 168, 839. 69 25,236. 98 143,602. 71 299, 632. 56 14,712. 85 284,919. 71

11
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() 2021 FK. 2022 K& b G4 3 77 0 0y B AR AT R
. 2022 SFAE K E R BUAE & b S AR B ey B AR A R SL e T
B AT
T K T 4% 3 & Gk £ i AR B LED # % LED %7 # A
JE A 83,831. 06 78,940. 07 267.79 4,452, 01 171.19
Bl 5 B & 21,728. 48 18,544. 14 348. 11 1,625, 66 1,210. 57
EHRH & 39,311.50 18,012. 07 8,737.93 12,312. 56 248. 94
L3 T4 19,467. 92 19,420. 80 47.12
& 4,500. 73 917. 80 3,437. 28 145. 65
it 168, 839. 69 135,834. 89 9,353, 83 21,874, 62 1,776.36
2. 2021 F7F RIKE R AL L F KR F oA 87 LB RE LT
BAL: 77T
TH KB4 5 AL LED #f % LED 75 # )
g 147,292, 60 141,721. 20 497.97 4,745. 29 328. 15
B S R & 33,000. 78 30,423, 22 454, 25 1,471.55 651. 76
ERH & 72,631. 65 51,894, 35 8,227. 00 12,196. 26 314. 03
Tt T 19,921. 00 19,921. 00
EHE 26, 786. 53 26, 467. 80 182. 08 136. 64
At 299, 632. 56 270,427, 58 9,179.22 18,595. 18 1,430.58
(=) & B 2022 8 2021 EHRBELFTEAE LT
B AT
HE 2022 5 2021 FE BRSO AR LED # % LED B R R A
A 63,461, 55 62,781, 12 230. 18 293. 28 156. 96
Bl 5 B 11,272. 30 11,879. 08 106. 14 154. 11 558. 81
EHRH & 33,320. 15 33,882, 28 510. 93 116. 30 65. 09
FHMm T 453. 07 500. 20 47.12
EHE & 22,285, 79 25,550. 00 3,255. 20 9.01
it 130, 792. 86 134,592, 69 174. 60 3,279. 45 345. 78

12
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MERFULE W, 2 3] 2022 £ K 77t 4818 2021 K W 20 13. 07 1270, Fe i@ 7 43. 65%,
FEREREHRAGT RB D 13.45 LA, 2022 FF, Z2RTHHERKLE. #H4H

M R, AEFAOMUEFAZFHETELERS EESHTR, Bt
LB AR RS 4 15T, 6T LT AES, AaEAERS, mEMEEEHE,
iR ORIE R, AR AR L TR

(W) & 548 0 77 5B 3 R 5 L

T 8 2022 4 77 07 Bl # 5 2021 FF A H R 2022 #2021 £EH g E
A 6. 10 7.28 1.18 16. 18%
LED &R & 1.85 2.65 0. 80 30. 18%
LED #f 3% 2.24 3.38 1. 14 33. 73%

Bk 7.5 8.77 1. 27 14, 48%

B AR 2022 £ 2021 £ T 14.48%, HEGLRRIFR SBEAFRNLER
., HERWARE T EEDHEATRAREHE . PR A -0 S R R
RS EEREE: 2022 FE LT wE RN 1272212, k=S EHTET 10.60%,
MR E R AR £ 123,87 12, b EFREHI TR 11, 20%, [l AE 8 ZomR ik i T 2022 £ K
B AR BT 134,834. 89 77 7T, 82 2021 A1 F KA S 113,043.55 7 L w T 22,791.34 77 7T,
H1E 20. 16%, ATTE R 2022 F-F 47 5% 280K 2021 £ 7 P L HHEK 5.94%, FEF
B %5 T FE 16. 18%.

(f) HEATA T B 80 b 44T

B HET AR

B b E]
2022 FHHAE (L) |2021 #FHEF (2n) | Fhhf | 2022 F5RAEE | 2021 FEREAEE | ZHHHPF
] % 42 101. 32 62.99]  60.85% 5.79 7.11 18.57%
AR 1.61 2.19] -26. 48% 17.9 21. 14 15. 33%
A F 16. 88 29.96| -43.62% 7.5 8. 77 14. 48%

13
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RELR, RAFRALRNLGERERAFRRAADBEEA—Z; DAFRA
FNENERERUME -8, SAEMIFEEZR, EXRNESEHANRET m %
s 14 kA AE KA

ZVHAZEFRNMEES MM ERIL, WA 2021 £, 2022 FEEKMEE R
REFEZWEIR, HXHAREERL

(=) ERBREEFRANEEBHERNR

2021 2022 FEE @ MBERELHERILE:

B T
2022 4 2021 4
FEFLEMN | HEEM
HE THEN ER T ON HE FEE A R N
FMN & 17,587,113.00 |[420.60  [7,397,153,766.62 |11,391,579.00 |[567.08  [6,459,970,884. 58

NE 2022 FEFRERLYFEIRFRENAAARE, BRFHENEARS THE
%

2. LED R Bz &k 4
2022 FEEFGMAB ALK HERN K.

B T
2022 4 2021 4
FEFFER | HEEM — "
. ) 4 34 B A
#HE (KK . RPN HE (KK _ E ok dir A
i (T /Kb i o (Fo/kk) :
EX_HE kk 7.320. 00 29, 590. 46 216,602, 174. 56 |11.049.00 29,214. 89 322,795, 333. 69

NE 2022 FELEDRAHE VS FEF oy 2NKB T, 24 L 7 A1 2 H X E
Ko

14
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3. LED R B B %
2022 FEEFRMBEL L HEE N =

B G
2022 4 2021 4
FEFLEE HEEA
HE F Ky fy =k di A HE T4 2 4 RPN
Ly xR 45,815. 96 8,492. 50 389,092, 169. 44 39,799. 77 8,968. 74 356,953, 667. 33

AN E] 2022 £ LED IR BB £ F B & BoR R HEN T 5. 31%. LR ETH
BHTREERR 2022 FAEELREF oHEEE D, [FE&LENHK,

(Z) FRHRBMAELZNITRKE

NEFRABRNEFENHAZRERFRENES TR EDT:

HMAERERAGT RAAERKIN, FRARTREAFERTRE R AL, &£
FitRGERBNEE., TEAASE, REEHFEST, FHNETENREET Lo
T E R AR AR T B B R LR A AR R e

1. FRUXINFENHERE: FEFTHAOARE, ALAE0 A& R
FEE T RAE, AR IAZE AT, AR R T M R B 7= i 89 =] & g E R
TRAR, UMM LEEBET RIS EITE.

APTHEGRREF HFERMBFANFER, HIRISEN L LA F N4 A FEakT
B, bIHEAFRHREL THESCRITHEEN, HHTSNFRHTRASEU—HK
HEME N ERITHE.

2. FRBMESMIT R 7 &: HENMFRMEN ARG T I FEIMETRAF K
g EXTHEESLZ, ENREANFREFERENTREFRBRMES.

15
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(=) FRBEMEENFILE.

BAL: AT
3
7 it % A W 48 2022 FRBAEEE | BOEE TR
—&FLA —SLlE
A R 78,940. 07 49,683, 19 29,256, 88 10,820. 87 13.71%
B R A 18,544, 14 15,937, 11 2,607. 03 3,151, 67 17. 00%
EHEHR 18,012. 07 17,226. 39 785. 69 461. 24 2. 56%
T T # 19,420. 80 16,497. 78 2,923, 02 2,771. 34 14, 27%
& 917. 80 740. 66 177. 14 177. 14 19. 30%
&it 135, 834. 89 100, 085. 13 35,749. 76 17,382. 26 12. 80%
2021 F E il Ak
BAL: AT
VW
7 it % A - 4% 3 2021 FARMEES | B EE TR LA
— 4Bl — 4Bl
b A 141,721. 20 128,535, 63 13, 185. 57 3,983. 27 2.81%
B R A 30,423, 22 27,237. 47 3,185. 76 2,383. 05 7.83%
ERE R 51,894. 35 51,689. 76 204. 60 292, 16 0. 56%
T T % 19,921. 00 17,473, 36 2,447. 63 1,527. 52 7.67%
W& 26, 467. 80 26,075. 98 391. 83 391. 83 1. 48%
&it 270,427. 58 251,012, 20 19,415. 38 8,577. 84 3.17%

ERLEFAMAREFREREL, FAFRABENMRRE, E40FHER. RE
AEMATRAHEREFN T, FHTNELEAFRTEHNSME. wFRRAGT T LIHE
1, TR FHRBMES, £1E 2022 4 12 F 31 HEGBLBR BT TR ERBNAESL 1.74
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0591-87840354

270, WMEZE 12.80%; #2021 4F 12 H 31 HEE

270, WMEE 3. 17%, A8 B ERERIRHN TS

2. LED AR 3 # Rk %
2022 9 EH AT K

AR B 2 it i 4R R
LR T ma B EE

B & 0. 86

B AT
B
F kA KE A 2022 FREEEE B ST R A
— LA —FLlE
A H 267.79 186. 09 81.69 39.03 14.57%
ERIR Rl E e 348. 11 348. 11
ERH & 8,737.93 2,356. 78 26. 97%
&4t 9,353. 83 534. 20 81.69 2,395. 81 25. 61%
2021 F JE i AT &
BAL: AT
Sy
T4 2 5 W 4 # 2021 4 A WM EE B AR
— 4R —4pLE
A 197, 97 425. 14 72.82 58. 69 11. 79%
B R A 454, 25 454. 25
ERH & 8,227. 00 1,921, 22 23. 35%
At 9,179, 22 879. 39 72.82 1,979. 91 21.57%

EHEEaARESMNEGENBRTZHEN SR GENEERA . RN EFH
AT F AR K, % AR

S EYEE, REFE RN EMTRRIES R ELE
SHEHM, FTMEAMETEHEE. wF R
TN A, B 2022 4F 12 A 31 H LED 2 % B itit

FRER. WA, TEMRT A%
AT TR AE, TREHR

EERENEL 2,395.81 570, BAEZE 25.61%; #1F 2021 £ 12 A 31 H LED #4200

17
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F R RAF BN ES 1,979.91 7770, WAEZE 21.57%, /5 B4 LED R 3£ 2 58
TRITRT RAaWBNES.

3. LED #k 2R F ik %

2022 FE R ATk

B AT
% 7 K - NS I
—EBR P R 4%
A R 4,452. 01 2,695. 70 1,756. 31 930. 52 20. 90%
B # B 1.625. 66 1.309. 11 316. 25 188. 24 11. 58%
EHE & 12,312, 55 6,200. 34 6,112.21 3,834.41 31. 14%
A T # 47.12 47.12
& 3,437. 28 3,312. 09 125. 19 183. 51 5. 34%
&it 21,874.61 13,564. 66 8,309. 96 5,136.68 23, 48%
2021 4 JE 4 AT
B AT
B e - | i
— LA —FLL : L
AT 4,745.29 4,346. 53 398. 75 616. 76 13. 00%
B R 1,471. 55 1,314.15 157. 40 251. 62 17.10%
EHH & 12, 196. 26 8,262. 52 3,933. 73 2,798. 48 22, 95%
ZH I TH &
FEE 182. 08 178. 41 3. 68 67. 04 36. 82%
At 18,595. 18 14,101. 61 4,493. 56 3,733.91 20. 08%

LED #Uk &R Bk 5 B R RE F St B8R, RAF B G, %64 RITE,
FREFCRS, TEMRTERERE N4, FHHNETREANFRTERASFE. W
FREAT T RISE, itRERHENES, &k 2022 4 12 A 31 B LED 3%k 2R Fk

18
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F 2Tt R G BB & 5,136.68 77 7T, LR 23.48%; # b 2021 4 12 A 31 H LED 4R
TR F R R A BN ES 3,733.91 70, WEE 20.08%, A F B AT LED 4 3#
BRRYFHFRITRT RO BMESE.

[&itFEA]

2k, fAAA: REAFRAEEIRA,. AHBFETENIAR, 52 50WER

ZEFERAN, ERAEME; NAFRKMESZHTREGL LS INENWAE, EXS
4R 72021 £, 2022 £HREMES.

3. FREMAMAEHE, REMKAATEKEMNE 4.8 2T, SHRETHS
¥ 20.65% H, FHERR. RAEE 2 AFFEAGREFFBRKTNHEL 5K
3.13 27T, 0.66 127C. 2020 4% 2022 4, HHEFWL A LI EFHE 0.46 275, -1.88
876 2. 7T 1e7%, aA%TETRY A RAXTEL AT E A 1496 7 7T, 904 77 7T
-3732 A 7C, YERETREREHA AR T. REMA, AFRA FEEWE ~LH
B+ 4R B AR 0. 40 1278 Mo 4h, 2019 £ R B R E X FE BN K 7 T TIFBAE 34 4149%
BA, BRHEERLEREFARERBLL, REMAA TN 72 TH 4L E WA KB

WAFAMAHE: (D A=ZF+EER. AAXZEFLHFRENANEZESH K
BHARE, HHEREERBIARDE, FARVEXRARARAHTFRRETRREE AL, ]
HEHANRA X RAEXFHF T RBRENFERAEYE; (2) FA4REREHE FHEAN
Rtkth, HHANHAREUXFHARTREFE (DL STEN) WAL, HEFS
HHERENL.

[ArEEL]

—, A=FFHFERR, RAXZHFHFEFRENAN T ESHRERKE, HHER
EXKHANE, ZEEVHRUEAAATERETRES RS, REHARTRAX T
HAFA T RRENRE L AEYE;

19
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dMH

He 3k
Add:

H,15 (Tel) : 0591-87852574 & E(Fax): 0591-87840354
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(—) FiEHE A

I = FEERENR S E B SRR ETUKE
(1) 3387 7= A B WA Ry 5 A b AR, B %
B, g A SR AR, x T B B E A RO
KR, BARAREHEHEHE AW AFKIN AT A& 4 B2 98 AR A T
HEBRAREKE, EREFRW0T:

2020-2022

B
O LINE
CEE T
HaEELE | mAmg2E | RAMEIE | BAME4s | MARES S K

2020 & 972, 000. 00 1,067,857, 14 1,067,857, 14 1,067,857. 14 1,067,857. 14 1,067,857, 14
2021 &+ 1,121, 456. 00 1,170, 056. 00 1,218,656. 00 1,218,656. 00 1,218, 656. 00 1,218,656. 00
2022 % 953, 900. 00 1,001,595. 00 1,051,674.75 1,051,674.75 1,051,674.75 1,051,674. 75

EEES T O
2020 17. 83% 9. 86% 0. 00% 0. 00% 0. 00% 0. 00%
2021 &+ 10. 32% 4. 33% 4. 15% 0. 00% 0. 00% 0. 00%
2022 & 8. 64% 5. 00% 5. 00% 0. 00% 0. 00% 0. 00%

et EY £k
2020 6. 05% 6. 14% 6. 19% 6.27% 6. 28% 6. 25%
2021 4. 66% 4. 67% 4. 69% 4.71% 4.72% 4. 72%
2022 & 4. 53% 5. 07% 5. 22% 5. 12% 5. 16% 5. 16%

02020 4 2 38 X

= iE I 2020 F A BE RS 2019 F£AEH,

Z i,

F AL BB
TR A WA AR .

20
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2020 FxI A K YN B IE K BTN . R FNEEREREH A, KREELENIR
FoEWlK, AETAFHARGERTERNZEREDHERE, ATRAFYH R A
THe, nEEAEE LA,

(22021 4 & HAE MR

gL 2021 FEAME RS 2020 £, BREIEREAZFITEE M, F
MEEERE M, FHFL2FAENFNEMNERE; FAETEREEZERE: $A%T4
FHSEFE. B, HamPw, #ESEIRMRESR, YHAERN: ZEEZFEE
EFRTRETMIT R ZRRATH, NEITHBRAKX: HIREERA, AREIA, AT
WA L,

2021 FAT A K PN B HREFN o T BT A FNARF LR NERA, B
THEEPERE, ATARESYEmIE, HEENHRULA, EFRAXT L£HH

woom, MGEWEAEH AL, 2022 4 EE RONTUN TR, 2023 £ 2024 2 TR
F-ERENNK, AXABRELYENTNE, HEEM L ARRERRANEAE AT,

(32022 4 & 8

PEIEI 2022 FEAWE VL RAL 2021 AR, THEZEREYTZERESE, ¥
FATERD . FNHEERD, FEMLHIE FAEN TR, THNEFREAZTEZU
ERAETHEEMRNMBEANTHRAS, URLAAMBRANEEETE, FlEg I REA
B A,

2022 FXAFRYPNBIERETNFH: MELLSEFREEE. BFATHTHE,
THERAEEETARHEE, MHMERNETFFEF B LA EA. AT LW ER,
5C AIFHEME S, NARKTRAELIA—EBENEA. RaAFHRETHAN Y,
T EREHNREE A, MEEAE LK, 2023 FEZ VBTN T B, 2024 £ 2025

21
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FB W ATUN R — 2RI, A MTEFNFER AR, WRT EEFH
Kb, ATAZELFERTE, XLFEHRELAAREBHNEAT,

(2) %

FAEEFEARXRAFE—WFEREZ mALFH AR (WACC) #2, 2020-2022 £
EHAEHEHAARL AR, EFEHERENKETAEEAERES ST

OF AEXA ) R mFHEARK (WACC) #E, AAWT:

WACCBT—WACC
1T
WACC:R3D+E+RdD+E(1—T)

A E: RABY T8

D: f7 % By 7 37 (8

Re: AX i 3 A AR

Rd: f 8§ ff % AR A

T: FiRAE,

48 AR AR Re K i ALK 7= 2 MAER (CAPM) 1T &, AXWT:

Re=Rf+ B XERP+Rs

A F: Re A A B4 2

RE 4 76 AU [E] 4% % 5

B A R 2 %,

ERP 4 7 37 R, K6 48 41 [E1 4t %

Rs A2 8] 458 R 2 40 E 4R %

Rf BB &8 WIND St P ey iR AVEH £ “EMEZEH” sy R K HRERL 10
v B 61 18 4 5 B E AT B il i & .
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ERP R A E R B LB RTHAKEREFATRERNLBEAR, &

TREREREEGFZRARZTTIFAHALNEL TS bz R #H 4,

PR it ey 2 B R &

BAG A#Hy it B R 45 EAE .,

EARLETEREATLAF 3%, 3

=0 % %=kl

i 3T 26 WIND 3 5
171 B A

ZNER RS

W 28 W BURCR] gEAR ALY

Rd 17 B A7 ¥ AR A B 3 B . A R A7 5T A R AR B T A H 2 E 4R AT 1B] Bk R
OO AR AT RN AR (LPR, ZLFH),

@& & & & SR E R A e I E

A A 2020 # 2021 # 2022 #

T E 14. 55% 13. 40% 12, 16%

BRI AENEFEESHWT:

FE Rf ERP o HL A E B Rd

2020 45 4. 0748% 6. 18% 0. 9037 4. 65%
2021 £ 3.9719% 7.12% 0. 8332 4. 65%
2022 4 3. 9268% 7. 12% 0. 6806 4. 30%

2020 £ E-2022 FE ERWREEEE G TH b8 TUEWE L, ERITAEHE N,

2. MEAREEZHIANE, L

A LR B EREES BT RER

(1) BRI MIR I B K =R i 42 28 b 5
B T
| 2020 4 2021 # 2022 4
R 1PN 824,933. 86 1,250,471, 69 1,044,113. 06
g AE 1,916. 80 18,999, 47 18,995. 51
#FE 5,121. 46 15,598. 73 12,990. 15

B A REN A ey ErE AL E RN B RER S B, EXA#T

EEER TR G EERE, ANTRAKA, MR ARKBEA,
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PR IUE, Kk 2021 FE. 2022 FEAAELNVEWEE TH, FAEAREMNRY KBy HF
PN 2021 FFEF e A B ERELE ..
(2) WA REEE BT REN:

BT E—FERH A F R A AR RS AT AN, R B R R A
HRBEAES, BEFERLLT:

02020 £ E it FN: REFAEBHE F R F 1T L7~ SN FRA S B R 89Ek
A RITRT (2021) #1080 S (EEREIETROARAAEARFI MR ENFTENZE
FEAT A BT RO AR AR H o TR A IR A B 5F R R B R IR B 100%ET AR BT
HREB EEANEEREANE mHSF K - EE 50Tt E A emAEF - il
£ Vo = R T R I IR Bl R 2020 12 A 31 HE AN E TS R A EA
HWE, REREMNANER, REHRTLERLEH —FRE,

@2021 £ EiHEE N : REBABE F A0 P10 L3070~ E 08 RA F & a9k
A F R F (2022) % 1080 5 (BHEBHETRAOARAAHFF MK ENFENZE
FAT A BT RO AR AR B TR R IR A B 5 R T o T IR B 100% e AR AT
HRE B EAANAETEEAR EHRE K~ HA W Tt R A A SR ENIERE 7 F
& & DA 2 BRI TR s R IR Bl AR 2021 4 12 A 31 HEFENMENITFELERY
Eahw e, REBEMRAER, KPR B EREBRK 2,257 7 T,

32022 £ E iR ER: REFREIHE &0 F =106 L3070~ 0r RA 5 B A KK
AT T (2023) % 1068 S (EERHETROARLAA ARG MBENTFENZE
FEAT N BT RO AR AR H B F R E IR B B 5 B A R B 100%89 FAR AT
HRE B ERANCEHEEAR T ERE L FHE WP R RA LR ENAE L > T
i 5 Do By R 7 o 5 U PR B AR 2022 4 12 A 31 HR AN ENITFEER A
Eah g, REBEMKAER, RITRBZWEFR K 4,026 7 7T,
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(D) #A£®
I = R AR AN R £ E 58 Kk BURIE
(D) A Z TR FHBERENKFEAEHNE VRN RN KR, B FE

2020-2022 £, AT E - HBEREN B, 3T H Ry~ E TN E &

WMABAEKE, BRI EZRELEHAEFE DL RN HATIN. & FEHER
AR BN R KE, EAEFELET:
BAI: AT
TR S d A B8
A BN
TMEAE 1 F T EE 2 5 MR 3 i 5 4 5 T & 5 5 e
2020 4 84,106, 44 87,828. 80 87,828. 80 87,828. 80 87,828. 80 87,828. 80
2021 % 95, 399. 76 96,572. 00 96, 500. 00 96, 500. 00 96, 500. 00 96, 500. 00
2022 4 121,099. 32 117,925. 10 103, 564. 20 99,010. 00 100, 099. 50 100, 099. 50
M E g AR E
2020 #F 0. 06% 4. 43% 0. 00% 0. 00% 0. 00% 0. 00%
2021 # 3.12% 1.23% 0. 07% 0. 00% 0. 00% 0. 00%
2022 F 24. 68% 2. 62% 12, 18% 4. 40% 1. 10% 0. 00%
oL & & £ 5|
2020 F 9. 16% 9. 32% 9. 32% 9. 32% 9. 32% 9. 32%
2021 4 6. 13% 6. 37% 7.10% 7.10% 7. 10% 7.10%
2022 F 5. 90% 6. 06% 6. 88% 7. 25% T7.1T% T.17%
OAZwIL = FZAWE VRN EIHZ S FA#EHE,2021 FF AR 8,359. 51

776, 18 9.93%, 2022 £ ik A in 68,263, 65 77 6, MG 73.79%, F EILHEH N
BEENESRINEF AT, HREES TR,

A Z w AT HAREN R, IANWTNEEZETEEODSENZETHRE, HF
HEATHARRBBETOMAN . HEF, T 2020 £, 2021 FREENRE, FHAHE
BN E T A S HAMITEHAATRN, RATK, MEFEFHEHEK, T 2022 F7 20
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WEt, # 82022 FERAHEKRA, ZEAEUEHES, NVEBRAEHL, AFTNRKXE
BN KZH T ERERA,

ORHERA =S EZANHEEHEHFETHR, TEREARZ A AT LS HEFFH,
SHMEREFTRE I, BH LK, UREARE LK, &5k AE .

ERAMRFENEANRTMEET LFENETEANENERM, FEARNTHE
WRERAREEHETH, MEQA LT AEHPHEER, TR ERHFH, HFEALRAN
MEEANF, mRITEEEEE, REFREALEESFARRT & RA, TR EMLF
Z R EAERZE EFA T T EFHAF,

(2) %

PR ZF R G— W H AR = mACF R ARER (WACC) # 2, 2020-2022 4
EHARMETARLERS, EFEHERENARTAXZEXREES KD T:

OFAEKXA i) B mAPFHHRARAR (WACC) #E, ARWT:

WACC
1-T

WACCBT =

E
WACC =R, >——+Rap =

(1-T)

A F: E: RABY T8

D: it %89 7 7 1M

Re: A3 & AR A

Rd: %18 fUfit 3% AR A,

T: Fref®.,

W3 H AR A Re KW AH = AR (CAPM) 1T H, AKX
Re=Rf+ B XERP+Rs
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A F: Re A RATE &,

R 9 7o M 4% 3

B A R R #k;

ERP 4 37 X\ [ 78 47l 4L %

Rs A2 8] 458 RS 440 B 4R £

RE WA E: &1 WIND SR F AR HIFHEEHE “EREZH” svR K 8RE T
B oA H ER R o &

ERP WM e A EMEN AR RTRAREERFAATHREFNHBERE, K
TREREERERAZRARETHHALHEL LA W ERH S, FTAARETY
PR v P iy AR R R

B Ay E.: BRI FEEME., FEMEML, SVEEHNBEAT AN
EfARLETREATEAE 3R, #EiLE#H WIND S 45

Rd £ & 67 9 AR AR BT B SR SR AR AR I R B A E R AT B F LA
FOO A AR T IR AN A E (LPR, ZEHD.

@4 4F & B A BB R A B 4T I

AR R 2020 £ 2021 £ 2022 4

M E 14. 64% 14. 45% 11. 38%

YRR ES NI T,

FE Rf ERP A E B Rd
2020 4 & 4. 0748% 6. 18% 0. 9037 4. 65%
2021 £ 3.9719% 7.12% 0. 8332 4. 65%
2022 FE 3. 9268% 7.12% 0. 6806 4. 30%

2020 £ EF 2021 EENHERAAR—F, THLEEAEZR. W2 HFEFZRNEAEE
ez R = /AT - S T i -
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2. MERRELEZHIABEE ., bo R E LR EEREESEH T REFR

(D BEBMENRS AT FEREE2EVSEN
BAT: AL
= 2020 £ 2021 £ 2022 £
Bl A 84, 154. 28 92,513. 80 160, 777. 46
& FiE 1,737.37 1,513.05 319. 60
b IR 1,718.32 1,410. 65 790. 48
FAZRITZFHELEANEERFRER K, FF2 2022 FHERKEERA, EdT
T R B BB R B RO BB N et A LE AT TR

(2) &8 R 08 | & 7 A8 o5 B AT 3R s 89 R [ 4 A
MEEA L R AR T REEBRE, FEHEEZWT:
(22020 £ 2022 &, KA ZFEV KA EETHREFREN K,

QM AL FAREH T, HEEBOESIRE, FRFINTIFRELEEILIR
A
@FRKNEHELRANNEEAT, WRIERARE, REFRAKEES T

AR = o AT, BB EAE, AMEFLLEFKT,

HARFERERAFRAAFTHELHEATENERATEAWRE F TR F
(2023) % 1066 & (RN 7+ 35 @ A IR 8 B 4 ) 0 4R B 0% B X Z L 50 AT 4 BT g R
H I T i A R A & 5 IR A 2 TR ROT AR IR 8] 80%ALAR T 7% ik o 7 & AR
AHNAFHEAENEFHIEF R FEHLGNTHARALREWREL - IFERE) #E
BRI AR A & e AT &R IR Bl AR 2022 4 12 A 31 A F AN AR IT L F oy Kk
e, REREMAWER, AHRABERLERBERK.

B EHR, AR R B R R, SRR R 2 AR A B R

28



Hlﬂl

TP 45 2% 25 i1 T %5 7 O 5 % 5 0 1K )

HUAXING CERTIFIED PUBLIC ACCOUNTANTS LLP

Wi BERAEEBEMN T HEBIS25 P L ABEBEG-9# #,1%5 (Tel) : 0591-87852574 & E(Fax): 0591-87840354
Add: 6-9/F Block B, 152 Hudong Road, Fuzhou,Fujian,China Http://www. f jhxcpa. com ER B 4 25 (Postcode) : 350003

(3) HAERBMEEETRENL

N THE—FERBEANZ I BB R AATREN K, HREHFREN KL
iR EES, EARELwT:

02020 FE it I REBHBKE F M09 P76 L= 0 A IR & b a9k
&R AMIFR T (2021) F 1072 & (R + 38 8 A4 R 5 F 95 4R 5 o0& 225
AT 4 Bt RO R A o v IR IR A B 5 T R 7 (A 22 e A 0T R IR 8] 80%AAR AT
HRABEEANEEREEARFEAXEF X AL 0Tt EI e m A E K~ P&/
& Yo B R AR A & T RSO AR IR B AR 2020 4 12 A 31 H H AN E 8 IF 4
RAEMAR, REREMNRGER, AFRFERLEREM K.

@2021 F Eit L. REBEBR 6 F A =7 L7 SN aRA & & ek
& F AR T (2022) & 1163 5 CRIY| 75 @A R 5 B 4 4% B o & Bz 25t
1T 74 B BOry iR N = 48 IR IR 4 5] A0 9 S| 7 (LA 22 52 A O 2O IR 5] 80% AR AT
R EERAANEEREAENE FEHEIF K AA Tt R RA SR ENIE K 77
& Va8 T By R R A S BT AR PR BBk 2021 #F 12 A 31 H % A ME R F
ERAEMAE, REREMNAWER, ARRFERLERER K.

32022 £ F it 1. REAREI S T A0 F 71965 L0 o7 7= 0 PR 3] d A iy Bk
& RFR T (2023) & 1066 5 IR E AR R 2 5 F 4R R E 89 F E 225
AT 4 Bt RO iR | o 1 IR IR A B 5 T R 7 (A 22 e A 0T R IR B 80%AAR AT
TR R R AR R YR B R AR N BT A B A A e U R R I 2 R E B (E BT
i 4 Va8 p R R & S AT AR TR B Ak 2022 4 12 A 31 B & =AM E R T
EERAEMA T, REBENRNER, RARFLARL ERBER K.
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[&iHFER]

ZoE, BRIV A=ZFFEER. RAZZF AT FREEETRRE RSB,
S A AR A Z A R E AT IR £ B R E A, UL B R Rk A &0 E Tl A,
BERRREF A ITE LU FHRENARATEENREGFFAIFRT (2023) F
1066 5 % =i 5 & 7 % B P EET 4 R AT, APFATHARASREN
AEATEAEZEREEARTFENALNE. Bk, 2022 FEFHRELEREEELEERE
B,

Z.EAREEENEFPERFNEEAAE, WANHAREWX S HBAARKESH
A (L SRR WHE

(A EA]

AET 2019 FHHRERARANL A AN QNG & F TR FHEAAE K 707T, ¥
R RRE KRBT HFA FEEN 34 414998, RELQF 5 Fo 8 FHERM, REFLE,
wREETELE (BED ARAE (UWTEF “FREER™ FEAITH GEI| T+ 57
AR B Z B H U0 B QRN 5 B A PR 8 Z AL 6 B, Wil e B A&
EEG T

(=) & HH., RERERFHFERBARAARE, 5@l EFE 5 RKL B
TMRT 13,221.02 7 7n CLAT AR “FiAbse8” ) .

(Z) FERTR, ERBAZLFR P ERTEIE, 8 2 EF ok F A
TENCUHEFEELHRT—RAEIBEAERALMS. wE—FF (EXEFFE) LI
Tl E e, VAEZAFEREFERNEF 2 AF A ELR T 2o, NEHERAE
O H A TR L S 4 32 B AT 2 B OF UL D R A 8UR B, A S T b 4% 8- 4150
NEFEFEEBRNFEEFENR: wE—FEF (GXHEFE) FRrimpBAEKELE

30



wm

TP 45 2% 25 i1 T %5 7 O 5 % 5 0 1K )

HUAXING CERTIFIED PUBLIC ACCOUNTANTS LLP

Wi BERAEEBEMN T HEBIS25 P L ABEBEG-9# #,1%5 (Tel) : 0591-87852574 & E(Fax): 0591-87840354
Add: 6-9/F Block B, 152 Hudong Road, Fuzhou,Fujian,China Http://www. f jhxcpa. com ER B 4 25 (Postcode) : 350003

B e B E B RKE T RBT A LKL, KEFIEEINEF AL FZAE B
TR, N E AN RRR AN K LT T RERBERIFUN TR 2T TR,
FleHosnBeREweT; whSARLIFE S ARG BRAERELBRREH LKL
28, KEFTEBMNEFEREAEL BT R0, ML G K LN FEFRALRA
HeEFN RLERBREFHAUNEH AT AIMT. TWE—FE (GXEFE) £EFE
AT 54T, BHETATEZEBELHIHA L RBRBIRTHRLTILH. AF
AR AR BRI LA & 77 A T B 2 T VR 4 B ) R AR Y A B B F TR A P IR I AR
RK¥E. PHERBRANERESAVMEFESTAZZHL I AAALHAFLIE, LRH%E
THEZBLSF8 A 31 BRI &M A LM g B ES R (IR

(=) BR#iL. REGREXEREZENN, GERARKLETNE =7 T EH##%
& B A R S SR T S RAR B AT R 8RR

1. RERHEE:

(1) EEXFIHE#HG A, GREAREWE = FIMARULTREF ALK
R A B9 BRI, H &7 R R IR R — B

() ERBHREFAFERTEAGE, FERAE-—FEEF TG HBRRERLS
BAERABNZOTH LY 524, B EERAMURBETNTH X ERRELHE B
MR Gy TIRIA N B My, ERREFAT —FELTRFI ik 3] 4,550 77
TLECRRZ I T LA R B RS

(D ERBRRFAFA FEARBEAAE, PE@RE—FEEFHEFRRFRALS
RAlH B RN Z L e s, ERERAAET —FEERRFmI Rk kILE
4,550 770, HELREAARBURBREFNTHFAERRAABHEHGERIAZE
MR, ERBHEE T UHEH R,
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(4 FHEAR., BHEF R/ BELEHAER PN FHAE, EARELURER TN
B AERBR AR RENTIRAN T UL EF A AERERETUHEH LR,

(5) HHEEALIAR =R HF FEEMHN, A ETRTHARREHLRETAH
B, EHE. OBHE. KA. BE. THENER. EREREX T U EE R R,

(6) AR MARAEMER. HERESERREF WK B oy Tae L.

2. MIFFILR Y

ERELRFEEER, FREARBENE = FRAREZIL IR, KGN LT
KB FEEF RS MEFIH T H ZH 0= (5FERELF ST XFREAXEF
AE/365- TR AR s W) /75%.

3. R H AL

ERETRHRER, GREAARRHES, PRERBIFEREARL DT R4

(D) RBEAARERELAERAE 2 RFAVREE 51%, HBAR 28 A7 F T
BAHRE SN E (& 51% RANEL, FREEAN LA E KA S 2/3 RANEL B
TR AP

(DRBREAREREVERBREAE WL EANRLEEALIRAEZELAR
Wk, ARRKABIAEEFLTHLEFRELAN, EFLAREF—HALWEFLHAUF
TREARF o REEL P HRHiE

() REBRXTHERSE =L, HAREHETFTRFR IR, £FRAEEIL
WAERTH R “BRAEWMZHI L7 THEOBAE LMK, NERAEAREAE S =
FHAFEHG T ERABRE L ZRZE I AMAAUA LB ARERLEHTHE;

(D ARFKESHE, £EREAXERAREE A B RAEAFAHFIER
HRA, W%k AR B9 31 E kB Bk A, BR A A v 29 =
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B RERFH AR UL EME =, EXREHETREKRAZFEHE S
A A0 b 1 & B3R B o i B IR

(6) BA % “REBER” R FR, PIEETNTHHLESFRAE 15,256.02 77 7T,
DLl A 2 ab(E, &FFFEFA 2,035 7 7o

RE (A2t ENZ 37T F-am T AFR) £\ & “eBAF, ERACLEVFE
TH &Mz WA () WEATEAALREtemit~mar s (Z) £#
ELRAEHT, SHE TR HeBARNEGR LE: (2D BRI RTAL
VEERFETESTEEANEMTAETELRE, HOVREZSBGCTTEHENE AR
wIL R (M) FRAMABTASYEARE T EATELNTETESRE, EUEHZH
EWEARBET AR GER & FN A e LM SmA~WTETER. 7

BRAE (LS ENE 37T F-2 T AR F+4& “D U TRATEEH# UL
AeBEeBE = RBT TRl AHH, 2aRXFFaeBAMHT L, 7

RAE (L 2ENE 37T T-2BITAAM) F+—%“ BRREAEUNF=FHEKHY
Wi TR S8 TR, wXR—IEeRELTHAET LA T LM ST ™G E H R
HTAWN S, IELATAHEUIHFIATERMFTARZEAEEENR, RTTNLE
M INEE Z X SN — TR, EeHETEUHAFIANLHANAE. WRELL
THAFEUAS B A M LBE N E ARE TR, & YEA R 2 HEH %54 Bk 66t 3%
RIKANBES KXo AARELHEL. 7

A (RN iEE R RS ZREBNDY R RN 5B R A R 5 2 AL
EREDY ATAEETRBAEINERNE, ELERERVE, GREASAEEDN
FoANEGRANREE LU TR IUREE LA EANER, HELRAKALE RN

SHAFEEAETUR AR A AT =B W E &0 TRE X H R EBESA 504
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T, THL&EGHERUITHeREMER T~ KRBT —IAEE XS, HINE LR
aEF, EREACRAALNAGEHNLEENE =T,

2022 5 F, AT HEATALELGRA - AMERLIBNAR, AKZEY, £
NEREWINRBER R FERROE A ER L, YZALTA TR E X EAREER,
BANEEZFAENESR, RAZLEMARERE, ENFERRETDE, —BERELFRE
AR MFHFAZILRBR AT EEALE 34, 4149% R A, E081HEF, 2 EH#
e, BB A R PR 89 P A 34, 4149% AT

S ERriR, AElEl AR LR AN ARE S (k2 ALY B,

(&t FEZ]

GHE, BAVAA: S6RERABH PERTWEKRLE, w45 B 55#4
AR E (Dl attEND) BLE.

A 4 FREE, REFRQAANBREKENEN 4.46 2T, FEEEFH
45.46%, BEEEHRKB 529.54 7 6. MRANEER, AAELHE “7 KUERIR
ARATE MG RFETE” (UTHRLRERRAEERTE) KT 2R EHN 2022 £
11 A, BEAERK S 5.63 127w, MARTRA 1.84 27T, BAFHER 32.70%, FHFF
RERNEHE 2023 4 11 A,

WAANARE: (D ABRERZHEEHR. AR, BERS. PREEEAA
E, FEAMEFRNEERAEZAERL, RARXREELTRREERS: (2 5
HEEOEEFSIAMMUKRLRE RFALEERTEHNRAAEARAL, AEXLAR. EFR
RERBEER, FE4TE AT LERATE Tk, RAMAR-REFEXME
A, BEFLTITLERRENL.

(e EE]
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MR AT B A A PR A ] BHAR H L KA R HTALLE 1, 000. 00 100%
WA EATRGHEIRAS (AR LY EEARAF RATARICE 1,500. 00 100%
LERTRGARAET FaHE AR B Lk & RA R A F RATARICE 1,000. 00 100%
LERTRGARAET oA B Sk & RARAF RATARICE 1,000. 00 100%
e B RAT BA A IR A A AR B S A PR RATARICE 1,000. 00 100%
LERTRGARAET oA B Sk & RARAF RATARICE 1,000. 00 100%
LERTRGARAET oA B Sk & RARAF RATARICE 1,000. 00 100%
5 RAT R A IR 2 F A E K AR E & AL 1, 000. 00 100%
¥ AERAT R A IR E EHEEBE VR RERAE 15 Ak 1,000. 00 100%
B R AT L PR ] HHE B EZ VA RARA S BATHRILE 1,000. 00 100%
& {5 AT R A A R 2 F B HE AR E L & B PR A A AT AL FE 1, 000. 00 100%
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P B e P | AR A et = g
AT LA R Y& RE Sl 47 49l it
s HAT B A PR BHBDZLERFRAE HATARILE 1, 000. 00 100%

o {5 AT B A PR B BHEBEZ L& REHRAE HATARILE 1, 000. 00 100%
FAERATRAHRAE BHAEHELLERFRAE HATARILE 1,000. 00 100%

B AT B A A E BHAEOLZLERBFHRAG HAARILE 1.000. 00 100%

B £ RAT R A A E FHBDELERFRAE HATARILE 1, 000. 00 100%
RAERATHRMAAE BHAEHELLERFRAE FATARILE 1,000. 00 100%

18 B AT R IR E] BHEBEZ L& REHRAE HATARILE 1, 000. 00 100%

B B HAT B A R FRHAE L FRARANF HITARILE 1,000. 00 100%
FEIWETRGERAS |BEBHILLEEFRAT HATARILE 1,000. 00 100%
FEIFETRGERLE [EREBOZLEEFRATE HATARILE 1, 000. 00 100%
FTEIFETRGERAS |BEEHLLERFRAA HATARILE 1,000. 00 100%
TELIFETRGARAS |BEBHEZLEBARAF HATR RICE 1,000. 00 100%
FTEIFETRGERAS |BEEHLLERFRAA AT A RILE 1,000. 00 100%
TEIEHETRAFIRAS |BEEHZLLERARAE HAT R LILE 1,000. 00 100%
FTEIFETRGERAS |BEEHLLERFRAA AT A RILE 1,000. 00 100%
FEIMETRAERAE |BHEBEHZLERHERAG 2,137.52 F B
B THRATE M 4T EREHHEFRLE AT FLILE 630. 00 90%

B THRATRM 447 BHABOMBEHELT HATARLILE 630. 00 90%

B 145 AT 48 M 44T EHAE DAL EFRAE HATARILE 90. 00 90%

B 145 AT 48 M 44T EHAE DAL EFRAE HATARILE 270. 00 90%

B THRATRMN 44T BHAOMEABRLT 172. 55 #| &
& E AT EN T AT | RN A E HATARILE 5, 000. 00 100%

o 5 47 1T SR A 7 T AT IR EETAMRAE AT AL R 5,000. 00 100%

& E AT EN T AT | RN E HATARILE 3, 000. 00 100%

o = 4 AT A T T AT | R AR A F HAARILE 2,000. 00 100%

& E AT EN T AT Y H I ETARL G HATARILE 10, 000. 00 100%
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. s . B {R3E 4t ] )
AT AN A 2% A b | s “"5 i X J
BATHA B E R I HmE ZREEEH 5 #iF
s ERATENE W ZAT RN A i A PR A E] FATARILE 5,000. 00 100%
& E AT EN T AT | RN E 2047. 06 F| &

e e T e EIEGRIE = N
BEITHRATRMN 41T J- AR LA A IR A F 1,200. 00 100% gﬂﬁﬂ RE, A
ElM8aEMsT FRMEET AR F 3.72 F A

&t 69, 680. 85
= HE A Eh B a0 Row B BhER R - Ak AR ST ALl B OB 4E L 4B e T
AT AN JVTT AL Z5 A B HY HER B T s~ P WL LU PP AP TT LU Y AR S
HAL:
HATALH A ERS g FIREA2E | HEe A = AT L
P 428 4R AT B TR B B M AT | A L TR A F] HATALLE 5,586. 51 100%

LR, ARARAARLE. FAL. REFLSRILEHLE RREE B
ERNEEZFNMEAP AR, GeBIMENTRZATERA—2%, 2%, EAILE. &
AL FAEERIESREFFATFTRFEECERE, AATHFAELMEENT SR BRI
ZIREH o

[2itFEZ]

ZHE, BANRA: AFAHARBOREARZRITE L. ZRAFFEIEHF
KA REEE, RILSWFA AT, SHEAREEENEE. EAIELY S ERE
AR, RiLe I FFATFAEGEY, R FELMB AN TSR R HFZRFR.
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