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The Managenent Board of Investment Friends Capital SE inforns that due to the request of a
person clainmng to be a representative of the Polish Financial Supervision Authority
unidentified by nane, sent to the Warsaw St ock Exchange on Novenber 10, 2021, the Issuer's
listing is suspended since Novenber 12, 2021.

At the sanme tine, answering the sharehol ders' questions, the Issuer's Managenent Board
presents its position on this matter.

The above-nentioned request to suspend the quotations does not neet the statutory suspension
conditions, in particular it does not indicate the detailed reasons for the suspension of the
quot ati ons. The Managenent Board tried to establish the reasons for this suspension, but the
Pol i sh Fi nanci al Supervision Authority being obliged to do so by the Act did not provide the
Managenent Board with such information. Therefore, the Managenent Board is not able to
establish the legitimcy of the suspension, and is not even able to find out the reasons for
this suspension. It is worth enphasi zing that the Polish Financial Supervision Authority
shoul d di scl ose such information to the public ex officio imediately, and not at the request
of the Managenent Board or any other market participant.

The Managenent Board is currently analyzing the possibility of reporting a crine against the
persons / person who sent this notification to the WSE, in connection with Article 231 of the
Penal Code. The deci sion of the Managenent Board in this matter will be nade after getting
acquainted with the reasons for the suspension of quotations, unless they are not disclosed
to the Conpany within a reasonable tine.

Regardl ess of the reasons for this suspension, the Managenent Board is of the opinion that

the suspension of the Issuer's quotations is harnful to the market, even if there have been
mar ket abuses by one or several shareholders. In such a case, the Polish Financial

Supervi sion Authority should indicate these abuses in a public announcenent, so that narket
partici pants can di agnose them and trade based on their know edge of these abuses.

At the sanme tine, the Managenent Board decl ares that:

- currently no events have occurred that would require the publication of any information,
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not expect any such events that would result in reporting inside information,

- The Managenent Board and any of its subsidiaries did not trade in shares in Novenber,
including in particular the parent conpany of the Issuer, i.e. Patro Invest QU
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