2002

SVA ELECTRON CO., LTD.
SVA-E

97 26
62980202 646 647
62982121
stock@sva-e.com

97 26
200060
http://www.sva-e.com
webmaster@sva-e.com

oA N R B

oo

10
17
18
21
23

200 1 2

http://www._sse.com.cn



B
600602 900901
1987 1 10
816
2003 1 8

310042607200236

200 1 2
019001

61 4

216,742,011.12

591,284,804.86

52,378,813.89

119,563,664.19

108,088,668.87

624,664 .36

-11,534,986.30

103,920,242.88

108,958,517.24

568,274,082.69

-208,912,273.76

-782,656.

98

624,664.

36

750,000.

00

2,643,388.

57

-14,178,374.

87

6,250,494.

94

-345,790.

38

-5,038,274.

36




w

00 N O 01

16

10

22

2002

103,920

(2,380
2,319
83
586
1,522
26,083

6,368

125,795

10

2001

2,741,765

(83)
(38,893)

19,572
46,361

30
2,768,722




2002

2001

2001

2000

2000

4,656,299,472.16

4,058,711,570.29

4,058,711,570.29

5,055,646,755.07

5,055,646,755.07

103,920,242.88

170,444,004.72

170,444,004.72

299,460,108.80

300,875,042.36

7,478,597,999.73

7,679,584,053.96

7,679,584,053.96

7,297,072,817.35

7,739,914,912.66

2,741,764,740.73

2,690,544,454.82

2,692,924,399.87

2,515,171,898.02

2,865,122,853.87

0.112 0.202 0.202 0.355 0.357
2.96 3.19 3.19 2.98 3.40
2.89 3.13 3.13 2.93 3.36
0.61 0.51 0.51 0.45 0.45
% 3.79 6.33
6.33 11.901 10.50
3.97 2.45 2.59 12.04 10.94

842,934,303.00

1,385,742,833.13

375,059,010.42

58,505,119.95

86,808,308.27

2,690,544,454.82

84,293,430.00

31,972,325.53

12,017,366.75

19,218,164.14

51,220,285.91

84,263,633.76

927,227,733.00

1,301,479,199.37

407,031,335.95

70,522,486.70

106,026,472.41

2,741,764,740.73

2002

2002

2002
2002




313,947,548 31,394,755 345,342,303
313,947,548 31,394,755 345,342,303
318,156,381 31,815,638 349,972,019
210,830,374 21,083,037 231,913,411
528,986,755 52898675 581,885,430
842,934,303 84,293,430 927,227,733
1999 1999 10 1
0.1 2000 6 22 2000 6 23
76630.39 84293.43
2001 2001 10 1
0.01 2002 6 18 2002 6 19
84293.43 92722.77
244625 1 A 206951




B 37674

5
2001
313,947,548 345,342,303
)
(D)
1 345,342,303 37.24
2 5,775,000 0.62
3 WATTSBURG CO.,LTD. 3,478,702 0.38
4 2,420,000 0.26
5 2,090,000 0.23
6 1,641,365 0.18
7 1,485,220 0.16
8 1,378,300 0.15
9 SCBHK A/C NOMURA TB/NOMURA ITM 1,375,000 0.15
10 WONG TIN CHEUNG 1,182,759 0.13
1 1 3 7 8 9 10
B 2 4 5 1999 A
2
3 10
4
1997 3
20.9
48.61%
19.43%
12.54%
9.71%
9.71%




) )

55102.5 05.5 4886 5375

58| 02.5 05.5 10000 11000

451 02.10 05.5 1100 1210

52102.5 05.5 0 0

57102.5 05.5 1628 1791

451 02.5 05.5 0 0

38| 02.5 05.5 0 0

47| 02.6 05.5 0 0

59| 02.6 05.5 0 0

54102.5 05.5 0 0

57102.5 05.5 2440 2684

51102.5 05.5 924 1016

59102.5 05.5 0

54102.5 05.5 0

50| 02.5 05.5 0 0

451 02.5 05.5 528 581

47| 02.5 05.5 1848 2033

46| 02.5 05.5 1100 1210

57102.5 05.5 0 0

431 02.9 05.5 0 0

40 02.5 05.5 0 0

471 02.5 05.5 0 0

37102.5 05.5 1294 1423

14
147.9 12-13 2 11-12 6 10-11
4 10 2
25.1 35.6

2002 45%

2002




185

141

63
252

1499

439

1089

772

40

16



2002
2001
2002 4
216
35

2001
2001
2001
2001
2001
-47,091,740.55
139,651,105.34

2001

842,934,303

2002

078

16,988,300.37

3 28
2001
328649239 38.99% B
1624017 B 0.77 %

170,444,004.72
16,298,841.17
23,014,683.37
18,933,813.63

561,001.01 97,141,607.33
2001
10 1
10 0.1
88,712,264.30
( )
) ( )
( )
2002 4 25 2002



2001

2002 5 9
2002 5 25
2002
2002 6 26
93 314298892
4 67200 B
2002 6 27
2002 9 27
2002
2002 10 28
77
B 6 218983
2002
2002
2002
2002
2002 10 29
2002 11 20
2002
2002 12 20
79
37.4808% B 3
%
30

2002 12 21

2002
37.29% B
0.03%
2002
348825435 37.62%
B 0.09 %
2002
2002
347532372
143050 B 0.0616
1.3

10



2002

2002
601
23.4 607 20.8
465629.95 14.72 59128.48
61.60
1
2 10
2002 601 607
414967 362508 12.64 12
2002
60079 52352
175241 151681
19761 17841
82442 72049
79554 69511
48180 42173
2002
21 65894 56458 14.3
25 61110 56113 8.2
29 100258 91249 8.98
34 96780 82691 14.5
12150 9318 23
36 33 8
3
1
131381 21 25 29 34
601 607
414967 13083 2002 426349

45

11




2 5000

15395 114 2002 11769
90
3
8100 1704 297 2002
8600 100
4 TN STN
2881 5123 32 2002
9424 67
5
7870 2351 2002
10617 81.2
6 STN
14857 4126 -4669
2002 24660 70
.
9500 7357 75 2002
19044 95.5
1
107902 190434 18298
2002 376748 26
2
85072 243599 42202
2002 206540 10
3 PDP
7000 16862
-2421 2002 75974 34.9
4
3189 25226 -3600
2002 78031 45
5
3000 368 189
2002 60947 30
175040
45.40 270100 58.01
2002
PDP TFT

LCD

12



33

29
1999 A
1999 12 1.29 A 12.78
12.78
(
10400 | 10400 ~4669
4500 4490 10642
2129 2123 11659
10300| 10300 8418
20271 | 20238 ~2421
PDP
11911 11879 ~3600
VFD
( )
VFD 7000 7000 740
PDP 10865| 10865 1661
39548 | 39548
11250 | 11250
2003 2
128174 | 128093
1 PDP VFD VFD 2000

2000
2 2000 1999

13




2001

3 2000 1999
PDP . 2001
4 2003
1999 6270
LED 4980 11250
3750
2002 11 19
30
13 2002
12 20 2002 2003
2
345,342,303 37.24
02  A0200351
- 30%
170,000,000.00 2002 6 30
168,238,042.13
2002 902 170,000,000.00
30%
1 1.01047
7,679,584,053.96 7,478,597,999.73 -200,986,054.23 -2.62
2,690,544 ,454 .82 2,741,764,740.73 51,220,285.91 1.90
365,884,510.20 591,284,804.86 225,400,294 .66 61.60
170,444,004.72 103,920,242.88 -66,523,761.84 -39.03
246,709,453.50 -208,912,273.76 37,797,179.74

14




2002

2002
2002 2001
2001 2002
2001 2002
29 2002
1 2002 3 26
1
2
3 2001
4 2001
5 2001
6 2002
7 2001
8 2001
9
10
11
12
13
( ) ( )
( )
) ( )
14
15
16
17
18
19 2002
20

21

15



22
23
24
25

N

2001
2002
2002
2002
2002
1
2
2002
2001
2002
2002
2002
1 2002
2 2002
3 2002
4
5 2002
3
4
6
7
8
9
10
11

4

30

24

12

29

25

16

24

2002



13

14
15
16 2002
8 2002
1 2002
2
9 2002
10 2002
11 2002
1
30
2 2002
2001
1
A 2002 6 18 B
2002 6 21
2002

86,808,308.27
19,954,958.78

12,017,366.75

6,368,366.56
2002
10 0.5

2002

10 25
10 28
11 8
11 19
13
2001 10
10 0.10
2002 6 18
2002 6 19
103,920,242.88
190,728,551.15
10 9,755,187.63
152,387,859.06
2002 927,227,733

106,026,472.41

17



2002

3 25 s
2001 2001
4 24 2002
4 30
7 29
2002 10 25
2002 11 8
4
11 19
30
OA OA
2002

30

18



2003
2002
45%
159,347,894.92 2002 3
13
159,347,894.92
59,347,894.92 2002 5
9 1
59,347,894.92 2
2002 5 1
3
59,347,894.92 2002 5 1
306,749 297,259
2002 5 25 2002 6 28
2002 7 31 2002
4%
2001
12 31 386,146.86 ,
243,900.04 142,246.82 2001 12
31 192,276.00
192,344.00
4% 7,693.76
2003.89 2003

1 17 2003

19



1
62923.86

2
44 7090.66
2

1

600637 51
24722.35
2
5755.38
2002
30 “

1

1
1639.17 14013.22

2 13696.00

2003 2
3 11594 .94
1000 204.38
387.06 2003 1

4 10000

5
526.54 314.26
2
1 8400
2 8383.05 1695.15

20




3 1000
4 2399 97
5 200
6 17519.90
7 1900
8 19500
59301.95 1792.15
1 2001 10
1,935.35
, 1,547.94 ,2003 1 387.06
2 2001
740.25
3
1,565.55
4 2001
1,660.72
5 2002 12 9 D)
30%
2002 6 30 170,000, 000.00
2002 6 30 171,019,644.87
30% 168,238,042.13
( )
1 6000
2 700
3 6780
13480

21




2002 4 30

2001

2002
52

2002

2001

2002

2
2001
2001 56
2003 10370
12 31
2002 12 31
2003 3
2002
103,920
(2,380
2319
83
586

22

2002

10

2001

2,741,765

(83
(38,893)



1,522 -

26,083 19,572
- 46,361
6,368 -
30
125,795 2,768,722
1 A B
A B
2 A B
3 B
4 A 10
16
B
5 22
6
7
8 10
(
1
2002 12 31 2002 1 1
8,499,706.92 73,461,332.78 -88
56,121,952.57 91,878,441.66 -39
2,588,644,817.42 | 1,827,377,036.40 42
219,154,398.38 331,515,607.22 -34
286,411,772.60 | 1,168,979,042.14 -75
36,746,629.77 59,104,417.72 -38
28,852,637.73 43,476,520.94 -34
43,336,859.51 27,570,556.00 57
22,681,767.46 12,461,523.32 82
117,209,207.74 170,902,573.44 -31
23,482,450.95 16,731,789.61 40
181,218,400.00 568,212,800.00 -68
2
5,333,804.27 15,642,952.34 -66
591,284,804.86 365,884,510.20 62
52,378,813.89 149,349,181.48 -65

23




119,563,664.19 72,092,666.24 66
14,178,374.87 6,233,063.45 127
21,951,795.23 11,031,553.14 99
90,869,973.01 21,120,312.76 330
103,920,242.88 170,444,004.72 -39
86,808,308.27 -48,995,696.58
0 16,298,841.17

190,728,551.15 137,747,149.31 38
152,387,859.06 95,237,651.30 60

1

2

3

4 2002

5

6

7

8

9

10

11

12 2002

13

14

2002 2001

15 2001 2002

16

17

18 2002

19 2002

2001

20

24




21 2001 2002

22
2003 3 12
2002
1986 12
(86) 8
87
25 A 1990 12 19
1991 109
1991 670
91 5156
1992 2 21 1993
5 28 019001
842,934,303.00
2001
84,293,430.00
927,227,733.00
2000 6 11
2001 867

25



26

1995 11



0N I ww

10
20
40
100

10

27



30

20 40

28

2,000

10
10
10
10
10

225 45
9

18
18
1125 18



29



N

[200] 1 1
2000

2002 2,379,945.05
1,903,956.03 475,989.02

1996 2

17

15 15
33
2000 2 16
2000 43 1999
15

30



1994 2 23 1994 8
15
131,381 59,121 45
7,870 6,390 81.19
5,000 4,500 90
10
2,881
2,439 67
9,500 9,072.5 95.5
4.5
8,100 8,100 100
307 184 60
2,500 2,250 90
10
( 1,737 STN-LCD  TAB 10400 -
) COGMO '
500 350 70
600 492 82.08
500 450 90
10
50

31




© 00 ~NO U WNLPE

PR R RERRRERRE
© 0O ~NOURAWNERO

725,235.17
808,608,440.41
21,235,152.17
830,568,827.75
3,381,816.19
8.2773
27,992,307.20
4,437,818.58
1.0611
4,708,969.30
6,926,337.67
0.069035
478,159.71
81,721.27
8.63600
705,744.89

370

10,206,458.95 1,712,902.03 47,632,560.20 4,414,177.42

5,000.00 --- -
1,150.00 --- 242,950.00

---30,000,000.00

10,212,608.95 1,712,902.03 77,875,510.20 4,414,177.42

2002

64,389 295,540.58
3,000 16,380.00
1,000 3,490.00
1,080 4,600.00
1,500 10,000.00
2,600 13,600.00
1,700 11,980.00
10,000 40,000.00
1,000 4,650.00
1,000 6,380.00
1,300 7,000.00
36,000 431,451.90
1,200 6,460.00
1,500 5,860.00
1,200 11,980.00
1,000 6,000.00
100,000 1,150,374.91
20,000 345,320.89
1,500 14,980.00

32

12

589,290.12
491,734,722.23
547,157,089.16

1,039,481,101.51
1,842,013.89
8.2766
15,245,612.16
1,536,750.62
1.0606
1,629,877.71
10,630,641.68
0.06301
669,836.73
115,841.88
7.31780
847,707.71
2002 12 31
8,726,431.17
5,000.00
1,150.00
8,732,581.17
31
4.78 307,779.42
6.67 20,010.00
7.82 7,820.00
5.23 5,648.40
9.86 14,790.00
6.54 17,004.00
8.40 14,280.00
451 45,100.00
6.80 6,800.00
9.13 9,130.00
11.45 14,885.00
7.06 254,160.00
5.69 6,828.00
12.92 19,380.00
12.41 14,892.00
8.08 8,080.00
6.73 673,000.00
9.54 190,800.00
9.11 13,665.00



20
21
22
23
24
25
26
27
28
29
30
31
32
33

35
36
37
38
39

41

47

49
50

N R P

w N

w

500
30,000
1,000
12,000
2,000
1,000
1,000
1,000
2,000
1,000
1,000
1,000
1,000
20,000
1,000
3,000
1,000
63,000
197,600
5,000,000
19,579
10,000
18,000
2,536
34,650
12,000
16,000
5,000
4,900
2,000
300
5,716,034

659,020,954.47 80.01
103,434,286.50 12.56
2,095,248.42 0.26

5,

10,

18,587.36
332,476.11
9,500.00
144,619.53
8,440.00
9,600.00
5,000.00
2,270.00
8,200.00
7,300.00
2,360.00
3,610.00
8,280.00
163,060.61
5,000.00
13,500.00
2,200.00
265,860.00
197,600.00
000,000.00
97,895.00
17,184.01
367,494.38
25,616.48
573,866.78
164,833.02
247,946.98
58,360.29
53,651.12
4,600.00
1,599.00
206,458.95

5,000.00
1,150.00
6,150.00

67,662,901.25

266,288,682.67
548,391,046.64
814,679,729.31

10

1 19,
17,

33

115,088.61
220,160.66
209,524.83

14.62
5.88
9.11
8.90
3.01

13.83
7.60
4.19
6.40
8.14
471
9.84

12.75
7.40
9.40
4.50
2.20
3.01

0.8562

1.006

10.19
0.73
9.30
7.27

10.83
8.25

12.55
4.33
9.04
2.69
6.44

2002 12

31
5,000.00
1,150.00

6,150.00

86.89

138,946,102.98
604,603,012.00

743,549,114.98

686,292,081.84
16,645,450.78
5,535,220.25

89.67
217
0.72

7,310.00
176,400.00
9,110.00
106,800.00
6,020.00
13,830.00
7,600.00
4,190.00
12,800.00
8,140.00
4,710.00
9,840.00
12,750.00
148,000.00
9,400.00
13,500.00
2,200.00
189,630.00
169,185.12
5,030,000.00
199,510.01
7,300.00
167,400.00
18,436.72
375,259.50
99,000.00
200,800.00
21,650.00
44,296.00
5,380.00
1,932.00
8,726,431.17

10

6,319,198.08
832,272.54
553,522.03



3 59,085,568.49 7.17 20 100  50,602,600.15  56,980,295.19 7.44
823,636,057.88  100.00 87,147,374.25  765453,048.06  100.00
2 455,395,720.25
55.29
3 40
873 49,982,596.38
40 100
4 19 5,656,116.57
1 3,365,919.00
5 151,792,995.47
20 /
6 5 5
1
1 278,377,595.27 62.37 0 1 146,697.25 332,527,518.60 66.84
12 103,652,412.48 23.23 5 182,620.62  5,742,180.37 1.15
2 3 694,881.15 0.16 10 69,488.12  99,258,246.13 19.95
3 63,536,206.30 14.24 20 100  19,043,02520  59,963,579.14 12.06
446,261,095.20 100.00 19,441,831.19  497,491,524.24 100.00
2 343,561,949.43
76.99
3 40
96 15,504,169.89 ,
40 100
4
1 2001 139,128,886.51
2 3 9,341,173.65
42,717,497.82
66,495,540.00 29,915,848.69
2003
2003
500 2002 17,717,497.82
2003 2 20
2 2001 13,314,763.22
3-4 3,005,495.26
5
5
1 100,000,000.00 1 2
2003
2004
2 2002 29,915,848.69
3 2002 2003
/ 14/ 1

20

20

10

100

100

43,362,589.18
51,067,581.83

84,280.12
287,109.01
6,484,380.29
23,808,232.23
30,664,001.65



W R PP

w N

136,960,000.00

100,000,000.00
56,898,727.49
29,915,848.69
19,787,373.25
343,561,949.43
2003 2
5 5
52,061,710.35  92.77 7528423207 8194
3,638570.06  6.48 14,806,832.65  16.12
24191385 043 394,768.80 0.42
179,75831  0.32 1,392,608.14 1.52
56,121,952.57  100.00 91,878,441.66  100.00
5 5
35,756,489.09 38.92
342,687,506.85 21,491,939.84 316,952,359.96 21,102,052.26
14,940,189.39  205,309.45 18,973,548.65  461,756.07
100,760,746.19 29,234,637.40 168,846,923.00 22,583,430.80
- 51,893.04
62,989,193.75 4,640,412.78  99,498,630.60  8,811,417.52
57,603,536.02 - 3302237291
- - 221626594  2,216,265.94
578,981,172.20 55572,299.47 639,561,994.10 55,174,922.59
213547.93 70502084 23211058  686,458.19
401,802.14 1,014571.08 92553832  490,834.90
1,227,601.00 2,250,763.14 2,455276.53 1,023,087.61
649,917.06 1,448,525.50 2,098,442.56
158,331.00 9,500.00  167,831.00
720200 182937.55  142,80499  47,334.56
2,658,401.13 5611,31811 6,022,003.98 2,247,715.26

35



1,259,169,153.63  15,666,790.00 1,165,692,205.85 15,666,790.00
1,000.00 --- 1,000.00 ---
1,259,170,153.63  15,666,790.00 1,165,693,205.85 15,666,790.00
1990 10 3,570,000.00 - 3,570,000.00
1991 5 1,796,656.40 - 1,796,656.40
1999 2013 20 3,000,000.00 - 3,000,000.00
1995 2025 10 85,085,614.25 - 85,085,614.25
1990 2005 10 3,000,000.00 - 3,000,000.00
1994 2014 10 3,760,000.00 - 3,760,000.00
1994 2014 10 12,000,000.00 - 12,000,000.00
- <1 3,205,600.00 - 3,205,600.00
1999 2003 <1 40,000.00 - 40,000.00
1992 10 10,000,000.00 - 10,000,000.00
- <1 43,450,000.00 - 43,450,000.00
- <1 1,200,000.00 - 1,200,000.00
- <1 112,320.00 - 112,320.00
- 26,667,900.00 - 26,667,900.00
- <1 - 912,500.00 912,500.00
2001 2006 10 2,248,061.15 -1,657,565.73 690,495.42
1994 2004 10 500,000.00 -500,000.00 -
2000 2010 10 200,000.00 -200,000.00 -
1985 2004 20 1,840,874.70 - 1,840,874.70
2000 2010 10 170,000.00 - 170,000.00
1999 2019 10 150,000.00 - 150,000.00
- - 201,997,026.50 -1,345,065.73 200,651,960.77
1993 2023 33 1,881,270.84 -438,968.19 3,729,393.22 -2,287,090.57 1,442,302.65
1994 2044 26 426,740,456.19  -33,590,223.45  205,462,348.78  187,687,883.96 393,150,232.74
1987 2007 25 15,077,056.87 58,587.47 15,000,000.00 135,644.34 15,135,644.34
1999 24 20,546,057.92 -661,604.24 20,000,000.00 -115,546.32 19,884,453.68
1995 2005 30 - - 8,485,860.35 -8,485,860.35 --
2001 30 11,064,118.62 -411,592.98 12,417,150.00 -1,764,624.36 10,652,525.64
1994 2024 35 200,818,153.61 -8,448,138.66  202,147,949.85 -9,777,934.90 192,370,014.95
2001 2031 45 118,787,698.81 -16,198,478.55  118,787,698.81  -16,198,478.55 102,589,220.26
2002 2043 30 - 169,005,721.89  170,000,000.00 -994,278.11 169,005,721.89
2002 2010 40 21,982,665.64 -21,982,665.64 20,000,000.00  -20,000,000.00 --
1994 2024 40 46,614,281.25  12,352,850.17 46,737,735.15 12,229,396.27 58,967,131.42
1994 2024 40 43,219,217.15 630,344.97 30,562,722.84 13,286,839.28 43,849,562.12
1998 2008 44 6,964,256.68 75,533.03 5,000,000.00 2,039,789.71 7,039,789.71
2001 2011 90 454,787.07 -454,787.07 450,000.00 -450,000.00 --
- - 914,150,020.65  99,936,578.75  858,780,859.00  155,305,740.40 1,014,086,599.40

36



-438,968.19 - -438,968.19
-56,898,727.49 52,087,504.04 -28,779,000.00 -33,590,223.45
58,587.47 58,587.47
-661,604.24 -661,604.24
-411,592.98 -411,592.98
-8,448,138.66 -8,448,138.66
- -16,198,478.55 - -16,198,478.55
170,000,000.00 -994,278.11 - 169,005,721.89
- -21,982,665.64 -21,982,665.64
12,352,850.17 - 12,352,850.17
11,388,365.25 -10,758,020.28 630,344.97
1,460,272.11 -1,384,739.08 - 75,533.03
- - - -454,787.07 -454,787.07
113,101,272.51 51,188,796.42 -994,278.11 -40,921,759.36  -22,437,452.71 99,936,578.75
119,313,373.08 10 994,278.11
118,319,094.97
2
1,000.00 3.6 1,000.00 2003.05.09 1,000.00 1,000.00
3
1
15,666,790.00 15,666,790.00
2
4
28,799,887.67 10 2,879,988.77 8,723,377.71
130,544.66 10 13,054.47 91,381.25
46,769,233.76 21 2,221,522.00 35,615,834.50
75,699,666.09 -- 5,114,565.24 44,430,593.46
1
566,280,285.83 230,633,277.48 927,598.75  795,985,964.56
834,177,701.97 264,233,11359  4,468,554.03 1,093,942,261.53
1,955,828,082.47 639,760,051.31 207,117,433.23 2,388,470,700.55
106,235,323.77  41,300,108.06  4,006,525.59  143,528,006.24
85,733,131.26  1,086,279.84  42,309,456.89  44,509,954.21

3,548,254,525.30 1,177,012,830.28

258,829,568.49 4,466,437,787.09

1,094,412,108.14
244,565,241.85
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159,439,362.43  30,120,281.81 216,656.26  189,342,987.98
587,856,532.30  86,830,692.38  3,864,756.57  670,822,468.11
895,575,836.46 137,293252.79  92,093,139.92  940,775,949.33
61,151,864.80 548361339  2,879,173.88  63,756,304.31
16,853,892.90  1,217,147.93  4975780.89  13,095,259.94
1,720,877,488.89 260,944,988.30 104,029,507.52 1,877,792,969.67
3
8,636,802.70 8,636,802.70
7,588,379.71 - 36699474  7,221,384.97
24448837155 5359,881.85 79,490,084.19  170,358,169.21
6,983,156.93 17,998.75 6,965,158.18
63,818,896.33 - 3784601301  25972,883.32
331,515,607.22  5359,881.85 117,721,090.69  219,154,398.38
4
26,949,749.57 15,070,196.17 11,879,553.40
5 918,183,261.79 25.88
873,222,089.92
6
9240.93
9,140.93 205 105
80,394 828,171,229.69 155,080,320.35 873,222,089.92 86,122,576.39 23,906,883.73
PDP 1 11,413 80,292,474.00 23,241,006.58 103,533,480.58
VFD 7,686 61,381,077.79  13,960,852.01 75,341,929.80
62,934 48,386,006.78 41,118,750.05 7,267,256.73
19,015 45,933,314.65 1,030,863.91 22,185,018.43 24,779,160.13
HANTE 2,200 21,559,691.09 5,861,128.84 12,888,181.53 144,663.59 14,387,974.81
5,000 20,843,876.41 3,389,473.11 20,083,633.21 205,418.00 3,944,298.31
FAHED 1,743 11,327,721.24 2,083,554.80 13,411,276.04
9,675 9,674,984.19  40,227,951.09 9,614,395.81 40,288,539.47
33" 630 5,635,875.99 87,000.00 5,157,948.26 564,927.73
540 5,144,587.74 5,144,587.74
120 1,178,949.04 1,173,149.04 5,800.00
29" 63 633,628.91 462,416.27 1,096,045.18
50 506,051.63 506,051.63
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122 425,089.50 807,498.70 1,230,220.20 2,368.00 - 100

LCD 10,400 411,114.47 11,057,078.85  5096,673.74  5335,085.34 1,036,434.24 35
VFD 42 24,430.50 281,702.63 306,133.13 100
PDP 18,012 ~  35472,146.35 35,472,146.35 20

63 16,474.44 16,474.44 3
20 195,708.07 195,708.07 98
70 685,809.50 685,809.50 98
13mm 63 183,893.74 183,893.74 29
75 25,388.03 25,388.03 3
38 326,399.53 326,399.53 86
22 200,000.00 200,000.00 91
6,710 25950,613.90 38,773,732.61  26,353498.59  13,130,062.38 25,240,785.54 100
14,192,575.17 215,626.55 134,434.80 102,840.00 14,170,926.92
800 7,523,318.07 7,523,318.07 9%
NEG 600 5,389,609.65 5,389,609.65 90
454 4,300,814.09 4,300,814.09 9%
50 494,971.79 232.70 495,204.49 99
38 370,000.00 370,000.00 97
53 309,398.96 82,853.56 392,252.52 60
15 119,927.02 119,927.02 9%
—  1,200,190,332.27 333,749,112.22 1,094,412,108.14 118,019,78590  ~ 321,507,550.45
1 PDP
40
2 118,019,785.90
43,470,000.00
74,549,785.90
1
22,606,960.99 14,940,741.14 37,547,702.13 --- ---
5.26
2
--- 270,000.00 270,000.00
--- 119,927.02 119,927.02
--- 319,356.21 319,356.21
---  2,600,000.00 2,600,000.00
NEG 5,389,609.65 --- 5,389,609.65
4,309,814.09 --  4,309,814.09
7,523,318.07 - 7,523,318.07
13,988,548.32 80,000.00 14,068,548.32
31,211,290.13  3,884,487.72  35,095,777.85
3 878,682,781.82 73.21
873,222,089.92

214,583,907.90  98,999,293.66  44,013,474.38  18,926,259.24 90,497,399.10  124,086,508.80 19
54,469,584.42 46,635,870.74 6,881,961.22 1,227,030.92 2,178,783.38  52,290,801.04 48
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900,000.00 787,500.00 90,000.00 202,500.00 697,500.00 93
269,953,492.32 146,422,664.40 50,895,435.60 20,243,290.16 92,878,682.48 177,074,809.84
- 3,604,982.04 3,604,982.04
155,517.00  114,045.80 31,103.40 7257460 8294240 32
116,494.95  52,004.20 52,00420  116,494.95 -
5,151,411.84 —- 515141184 47,69827  47,69827 510371357 107
485,994.93 -~ 48599493 53,999.46 5309046  431,99547 48
2,500,000.00  1,500,000.00 -~ 500,000.00 1,500,000.00 1,000,000.00 2
299,123.04 ~- 29912304 29,910.00 2991000 26921304 54
8,708,541.76 1,666,050.00 5936,529.81 71471533 1,820,677.28 6,887,864.48
5,221,814.48 313.42
5,151,411.84
1
788,331,840.72 630,919,564.21
1,170,840,000.00 1,255,306,600.00
3,559,239.00 4,558,938.00
1,962,731,079.72 1,890,785,102.21
23,184,018.91 8,2773
191,901,079.72
2
2003
5,746,629.77 5,746,629.77
31,000,000.00 31,000,000.00
36,746,629.77 36,746,629.77
22,357,787.95 37.83
442,148,046.32 408,752,999.81
1 5 5
2 26 10,859,225.75
28,852,637.73 43,476,520.94
1 5 5
2 25 2,224,639.78
3 14,623,883.21 33.64



117,209,207.74 170,902,573.44
5 5
2 15,323,534.00
3 22,845,525.98
53,693,365.70 31.42
17,267,115.15 2002
17,498,600.95 2002
11,595,670.55 2002
46,361,386.65
8,302,689.91 -157,305.46 17
2,345636.04  6,488,862.53 5
17,996.82 222,249.82 7
10,976,62596  4,950,769.47 15
1,036,471.32 994,595.76 -
2,347.41 -37,648.80 12
22,681,767.46  12,461,523.32 -
10,220,244.14 82.01
16,194.51 81,325.31
-16.68 26,752.63
-10,192.11 20,807.47
121,021.89 17,931.89
1,161.48
53,736.33
67,170.41
33,585.20
15,060.50 22,450.02
297,721.53 169,267.32
48,701.00 726,798.83
25,449.70 257,876.86
141,120.00
14,213,016.12 7,415,837.87
9,195,284.13 8,190,156.05
23,482,450.95 16,731,789.61
6,750,661.34 4035

41
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w

181,218,400.00 568,212,800.00
--- 169,000,000.00
--- 115,000,000.00
181,218,400.00 284,212,800.00
181,218,400.00 568,212,800.00
8,000,000.00 8,2773
66,218,400.00
384,000,000.00 11,000,000.00
--- 387,500,000.00
456,995,915.39 428,929,769.21
840,995,915.39 827,429,769.21
OELD 2,700,000.00 1,000,000.00
10,000,000.00 10,000,000.00
T5 300,000.00 ---
2,000,000.00 ---
500,000.00 -
15,500,000.00 11,000,000.00
251,237.09 323,019.10
1996 10
717,820.11 42
313,947,548.00 37.24 31,394,755.00 345,342,303.00 37.24
313,947,548.00 37.24 31,394,755.00 345,342,303.00 37.24
313,947,548.00 37.24 31,394,755.00 345,342,303.00 37.24
313,947,548.00 37.24 31,394,755.00 345,342,303.00 37.24
528,986,755.00 62.76 52,898,675.00 581,885,430.00 62.76
318,156,381.00 37.75 31,815,638.00 349,972,019.00 37.75
210,830,374.00 25.01 21,083,037.00 231,913,411.00 25.01
528,986,755.00 62.76 52,898,675.00 581,885,430.00 62.76
842,934,303.00 100.00 84,293,430.00 927,227,733.00 100.00

42



(2002) 11137
1,072,489,609.00 1,072,489,609.00
1,783,757.54  29,796.24 1,813,553.78
311,469,466.59 84,293,430.00  227,176,036.59
1,385,742,833.13  29,796.24 84,293,430.00  1,301,479,199.37
2001 2001
2001 10 0.10
1
288,638,801.49 -237,09451  19,954,958.78 308,355,855.76
58,743,114.46 -237,99451  12,017,366.75 70,522,486.70
28,152,993.49 - 28,152,993.49
375,534,999.44  -475989.02  31,972,325.53 - 407,031,335.95
88,712,264.30
1 -1,903,956.03
86,808,308.27
103,920,242.88
19,954,958.78
12,017,366.75
6,368,366.56
2 46,361,386.65
106,026,472.41
1 -1,903,956.03
2 2002 2002
10 0.50
46,361,386.65 2002
1. 4,434,247,196.40 3,664,630,510.58 3,869,595,290.89 | 3,338,092,337.15 564,651,905.51 326,538,173.43
2. 149,524,378.63 119,883,518.45 140,585,678.09 108,364,749.54 8,938,700.54 11,518,768.91
3. 68,239,798.39 255,545,813.55 49,499,894.05 216,328,525.93 18,739,904.34 39,217,287.62
4, 4,288,098.74 18,651,727.71 14,398,495.13 4,288,098.74 4,253,232.58
4,656,299,472.16 4,058,711,570.29 4,059,680,863.03 | 3,677,184,107.75 596,618,609.13 381,527,462.54
4,656,299,472.16 4,058,711,570.29 4,059,680,863.03 | 3,677,184,107.75 596,618,609.13 381,527,462.54
600,788,456.72 302,646,622.80 523,519,259.48 255,653,759.64 77,269,197.24 46,992,863.16
1,752,407,006.13 1,573,446,091.05 1,516,813,066.13 | 1,436,685,853.50 235,593,940.00 136,760,237.55
481,803,080.43 396,378,677.89 421,726,048.27 358,212,558.43 60,077,032.16 38,166,119.46
197,607,055.62 313,739,249.79 178,410,334.04 287,191,223.23 19,196,721.58 26,548,026.56
824,423,496.97 765,426,387.25 720,493,020.83 696,955,651.41 103,930,476.14 68,470,735.84
795,536,732.07 694,225,942.35 695,105,567.70 632,149,296.68 100,431,164.37 62,076,645.67
1,509,576.49 1,646,057.94 1,437,483.95 1,621,698.88 72,092.54 24,359.06
688,608.20 646,514.23 42,093.97




1,535,459.53 11,202,541.22 1,529,568.40 8,714,065.98 5,891.13 2,488,475.24
4,656,299,472.16 4,058,711,570.29 4,059,680,863.03 | 3,677,184,107.75 596,618,609.13 381,527,462.54
4,656,299,472.16 4,058,711,570.29 4,059,680,863.03 | 3,677,184,107.75 596,618,609.13 381,527,462.54
2,701,004,189.22
58.01
7 559,889.78 1,169,966.28
0.00 3 515,570.77 532,629.84
0.00 1 37,453.31 139,149.72
0.30 12,077.87 76,389.88
0.25 1 21,851.82 34,226.86
--- --- 297,675.88
--- 168,257.95 148,837.94
--- 269,211.89 238,140.70
--- 5,333,804.27 15,642,952.34
10,309,148.07
65.90
44,985,222.77 | 2,466,398.14 | 42,518,824.63 |  24,083982.10 | 2,432,145.99 | 21,651,836.11
133,662,662.06 | 12507529757 | 8587,364.49 | 259,465,122.16 | 239,049,894.44 | 20,415,227.72
163,602.99 771487 | 15588812 2,114,975.73 | 1,207,599.05 907,376.68
551,130.02 28,259.54 |  522,870.48 528,849.47 28,285.51 500,563.96
- | 193952,499.48 | 87,828,040.68 | 106,124,458.80
849,960.04 307,357.85 |  542,602.19 611,141.52 43,214.01 567,927.51
567,800.48 84502092 |  -277,220.44 505,696.60 |  1,323,905.90 -818,209.30
1433565.32 | 1,105071.90 | 32849342
182,213,943.68 | 129,835,129.79 | 52,378,813.89 | 481,262,267.06 | 331,913,085.58 | 149,349,181.48
1 10 10
16,607,179.00 830,358.95  15,776,820.05
7,402,500.00 370,125.00 7,032,375.00
19,353,488.72 967,674.44  18,385,814.28
43,363,167.72  2,168,158.39  41,195,009.33
2 96,970,367.59 64.93
106,124,458.80
182,423,236.42 195,989,364.96
82,983,912.18 90,356,532.78
6,385,691.04 3,501,494.16
1,226,909.84 6,811,389.19
2,406,897.22 2,098,172.69
107,005,002.66 104,421,109.84
35,123,659.00




8,310,982.91 750,000.00 | 9.060,982.91
50,391,800.39 | 55,527,385.90 | -6,108,843.35 | -782,656.98 99,027,685.96
8,310,982.91 50,391,800.39 | 55527,385.90 | -6.108,843.35| -782,656.98] 750,000.00 | 108,088.668.87
15,749,554.14 3,000,000.00 | 18,749,554.14
5240314473 | 69,496,105.27 | -7,147,997.12 114,751,252.88
15,749,554.14 5240314473 | 6949610527 | -7.147.997.12 3,000,000.00 | 133,500,807.02
160,000.00 |  215,057.66 2001.01.01 2005.12.31
843759 | 1,964,875.41
302,247.12
783.64
292,600.00
162,843.13
624,664.36 | 2.482180.19
2,264,610.68 153,657.28
164,931.90 491,238.77
99,600.00
90,000.00
24,245.99 108,384.57
2,643,388.57 753,280.62
958,930.40 5,068,072.99
25,835.23 338,597.24
6,925.29
78,008.77 411,310.03
171,210.07 ---
81,739.40 ---
5,359,881.85
3,884,487.72
3,604,982.04
13,299.39 408,157.90
14,178,374.87 6,233,063.45
7,945,311.42 127.47



W e P
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28,077,184.87

1,341,165.45

1,290,199.84

47,120,733.30

77,829,283.46
2

3

540

320,172,959.32

36.08 0
172 5
1.66 10
60.54 20 100
100.00 ---
27.96
42,691,615.65
40 100
5
67.13 0

96,293,607.64

56,500,000.00

38,000,967.76

201,573,688.39

43,370,111.54
43,566,189.79

90,342,859.54
22,527,685.70
16,234,038.68
10,424,755.41
8,271,017.54
7,758,673.43
7,035,535.27
6,989,517.14
6,375,266.63
5,765,135.08
5,644,895.94
4,919,615.14
4,453,501.73
4,008,307.81
3,504,160.54

10,550,000.00
98,700.00

-- 11,121,973.70
2,329,557.85
3,302,468.37

43,634,396.35

60,388,396.27

67,058.27
129,019.98

223,532,134.54

10,648,700.00

21,760,203.85

40

--- 484,513,716.22

46

18.42
3.85
5.47

72.26

100.00

76.14

20

0
5
10

100

116,477.89
330,246.84
39,204,077.79
39,650,802.52



W N e

w N

100,491,219.28 21.07 5 24,560.96 2,210,306.88 0.34 5 110,515.34
361,561.43 0.08 10 36,156.14 98,308,246.13 15.45 10 9,830,824.61
55,890,323.24 11.72 20 100 11,491,365.10 51,330,492.43 8.07 20 100 12,854,800.4&
476,916,063.27 100.00 11,552,082.20 636,362,761.66 100.00 22,796,140.4C
2 378,488,144.74
79.36
3 40 89
7,908,286.83 )
40 100
4
1 2001 139,128,886.51 2 3
9,341,173.65 42,717,497.82
66,495,540.00
29,915,848.69
2003 2003
500 2002
17,717,497.82 2003 2 20
2 2001 15,027,476.32
34 3,005,495.26 )
5
5
1 100,000,000.00 1 2
2003 2004
2 2002 29,915,848.69 3
2002 2003
/ 4 1
6
136,960,000.00 1
100,000,000.00
56,898,727.49 2
54,713,568.56
29,915,848.69
1
2
7 5 5
2,163,162,532.83 15,666,790.00 2,073,004,780.72 15,666,790.00
2,163,162,532.83 15,666,790.00 2,073,004,780.72 15,666,790.00
1
1990 10 3,570,000.00 3,570,000.00
1991 5 1,796,656.40 1,796,656.40
1999 2013 20 3,000,000.00 3,000,000.00
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1995 2025 10 85,085,614.25 ---
1990 2005 10 3,000,000.00 ---
1994 2014 10 3,760,000.00 ---
1994 2014 10 12,000,000.00 ---
- <1 3,205,600.00 ---
1999 2003 <1 40,000.00 ---
1992 10 10,000,000.00 ---
- <1 43,450,000.00 ---
--- <1 1,200,000.00 ---
- <1 112,320.00 ="
--- 26,667,900.00 ---
- <1 --- 912,500.00
2001 2006 10 2,248,061.15 -1,557,565.73
--- --- 199,136,151.80 -645,065.73
1987 2012 45 670,597,405.41  8,127,722.95 407,457,000.00 271,268,128.36
1992 8119 68,363,450.17 13,696,848.31 63,900,000.00 18,160,298.48
1992 2047 90 47,817,080.85  1,028,922.41 45,000,000.00  3,846,003.26
1993 67 3,357,961.90 216,054.56  24,386,883.16 -20,812,866.70
1996 96 97,997,702.67 718,974.13  90,725,000.00  7,991,676.80
1999 100 78,531,952.73  -2,973,541.79 81,113,662.10 -5,555,251.16
1995 60 1,547,695.40 -534,360.66  1,842,404.18 -829,069.44
1999 2014 70 3,259,968.91 -1,016,415.61  3,500,000.00 -1,256,446.70
2000 2040 90 3,630,257.22  -1,380,568.42  4,500,000.00 -2,350,311.20
2000 2015 920 20,675,136.00 -1,294,081.24 23,674,901.92  -4,293,847.16
2000 2010 82 4,992,168.55 -2,419,161.54  4,925,000.00 -2,351,992.99
- - 1,000,670,779.81  14,170393.10 751,024,851.36 263,816,321.55
58,257,711.72  -2,879,988.77  -47,250,000.00 ---
20,102,094.64 - -6,405,246.33 ---
1,028,922.41 - --- ---
216,054.56 - --- ---
718,974.13 - --- -
-2,973,541.79 - --- -
-534,360.66 --- --- ---
-1,016,415.61 - --- ---
-1,380,568.42 --- --- ---
-1,281,026.77 -13,054.47 --- -
-2,448,957.78 - --- 29,796.24
70,688,886.43 -2,893,043.24  -53,655,246.33 29,796.24

1999 2014 70
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78,283,036.25 -32,682,878.55

-32,682,878.55 104,003,207.41

85,085,614.25
3,000,000.00
3,760,000.00
12,000,000.00
3,205,600.00
40,000.00
10,000,000.00
43,450,000.00
1,200,000.00
112,320.00
26,667,900.00
912,500.00
690,495.42
198,491,086.07

678,725,128.36
82,060,298.48
48,846,003.26
3,574,016.46
98,716,676.80
75,558,410.94
1,013,334.74
2,243,553.30

2,149,688.80

19,381,054.76
2,573,007.01
1,014,841,172.91

8,127,722.95
13,696,848.31
1,028,922.41
216,054.56
718,974.13
-2,973,541.79
-534,360.66
-1,016,415.61

-1,380,568.42

-1,294,081.24
-2,419,161.54

14,170,393.10

-58,403,049.71 45,600,157.7C



1993 2023 33 1,881,270.84 -438,968.19 3,729,393.22  -2,287,090.57 1,442,302.65
1994 2044 26 426,740,456.19 -33,590,223.45 205,462,348.78 187,687,883.96 393,150,232.74
1987 2007 25 15,077,056.87 58,587.47  15,000,000.00 135,644.34 15,135,644.34
1999 24 20,546,057.92 -661,604.24  20,000,000.00 -115,546.32  19,884,453.68
1995 2005 30 - --- 8,485,860.35 -8,485,860.35 -
2001 30 11,064,118.62 -411,592.98 12,417,150.00 -1,764,624.36 10,652,525.64
1994 2024 35 200,818,153.61  -8,448,138.66 202,147,949.85 -9,777,934.90 192,370,014.95
2001 2031 45 118,787,698.81 -16,198,478.55 118,787,698.81 -16,198,478.55 102,589,220.26
2002 2043 30 - 169,005,721.89 170,000,000.00 -994,278.11 169,005,721.89
- - 794,914,812.86 109,315,303.29 756,030,401.01 148,199,715.14 904,230,116.15
- -438,968.19 - - -438,968.19
-56,898,727.49  52,087,504.04 - -28,779,000.00 -33,590,223.45
- 58,587.47 - - 58,587.47
- -661,604.24 - - -661,604.24
- -411,592.98 - - -411,592.98
- -8,448,138.66 - - -8,448,138.66
- -16,198,478.55 - - -16,198,478.55
170,000,000.00 - -994,278.11 - 169,005,721.89
113,101,272.51  25,987,308.89 -994,278.11 -28,779,000.00 109,315,303.29
28,799,887.67 10 2,879,988.77  8,723377.71
130,544.66 10 13,054.47 91,381.25
119,313,373.08 10 994,278.11  118,319,094.97
148,243,805.41 3,887,321.35 127,133,853.93
15,666,790.00 15,666,790.00
112,396,044.73 122,993,365.17 105,729,895.15 113,440,529.42
9,320,335.08 12,449,441.21 9,197,788.48 13,060,349.65
161,925.27 45,757.42
121,716,379.81 135,604,731.65 114,927,683.63 126,546,636.49
8,197,193.46 - - o — — o 8,197,193.46
- - 50,391,800.39 63,993,316.77 -3,887,321.35 — - 110,497,795.81
8,197,193.46 50,391,80039 | 63,993316.77 | -3,887.321.35 118,694,989.27
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16,267,457.91 - -~ 16,267,457.91
- 4860719410 | 38311588.89 | -2,893,043.24 - 84,025.739.75
16,267.457.91 - 4860719410 | 38311588.89 | -2,893,043.24 - 100,293,197.66

131,381 - --- 131,381

7,870 - --- 7,870

5,000, --- --- 5,000

2,880.6 - --- 2,880.6

9,500 --- --- 9,500

8,100 --- --- 8,100

307 --- --- 307

11,737.6) --- --- 11,737.6

500 - --- 500

600 - --- 600

500 - --- 500

2,500 -—- --- 2,500

209,000 - --- 209,000

59,1215 45| - - — | 591215 45

6.300| 8119 - - 6,300 81.19

5000 100] - -~ 5000 100

2438.7 67| - —~ 24387 67

9500 100] - - 9,500/ 100

8100 100 -~ 8,00 100

1842l 60 - -~ 1842 60

104003 70| - - — | 104003 70

350 70l - -~ 350 70




400| 83 200| 83
5000 100] - 5000 100
25000  100] - 2,500 100

28540.7 37.04) - — | 285407 37.24

62,923.86 19.16 52,730.59 14.43
7,090.66 2.16 6,678.67 1.83
24,722.35 5.96 14,385.03 3.5
5,755.38 1.39 6,372.51 1.55
1,639.17 1,738.99
204.38
14,013.22 3,446.95
13,696.00 1,331.00
10,000.00 10,650.00
7,326.60
324.00
387.06

11,594.94 12,161.82
526.54 ---

1,000.00 4,000.00
- 314.26
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1 2001 10

1,935.35 1,547.94
2003 1 387.06
2 2001
740.25
3
1,565.55
4 2001
1,660.72
5 2002 12 9
30
2002 6 30 170,000,000.00
2002 6 30 171,019,644.87
30 168,238,042.13
6

2002 12 31
72,781.95 1,792.15

8,400.00
8,383.05
1,695.15
5,998.05
1,125.00
360.00
900.00
513.00
450.00
732.15
1,000.00
2,399.00
97.00
399.00
2,000.00
97.00
200.00
17,519.90
1,820.00
2,000.00
700.00
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2002.05.28

2001.10.30

2002.08.16
2002.08.16
2002.11.01
2002.08.26
2001.10.26
2002.02.11
2002.07.19

2002.06.25

2002.12.24
2002.06.21
2002.05.08

2000.06.16

2001.04.26
2002.07.26

2003.05.28

2004.08.09
2003.08.16
2003.08.16
2003.11.01
2004.08.09
2004.10.26
2005.02.11
2003.07.18

2003.06.25
2003.12.05
2003.06.21
2003.05.07

2004.06.15
2004.04.25
2003.07.26



7,650.00
1,200.00
700.00
1,000.00
500.00
1,000.00
449.90
500.00
1,900.00

19,500.00

2,000.00
1,000.00
3,600.00
2,000.00
1,900.00
5,000.00
1,000.00
2,000.00
1,000.00
59,301.95
1,792.15
6,780.00
700.00
6,000.00
1,500.00
800.00
850.00
550.00
900.00
500.00
900.00
13,480.00

2003

2001.07.16 2004.07.15
2002.09.10 2003.09.09
2002.05.20 2003.05.19
2002.10.16 2003.08.23
2002.12.31 2003.08.20
2002.05.24 2003.11.23
2002.11.29 2004.11.28
2002.12.18 2003.12.17
2002.03 2003.01

2002.11.19 2003.11.19
2002.03.20 2003.03.20
2002.03.26 2003.03.26
2002.07.30 2003.07.30
2002.03.11 2003.03.11
2002.04.18 2003.04.18
2002.08.01 2003.08.01
2002.11.15 2003.11.15
2002.01.20 2003.01.20

2002.10.08 2003.04.08
2002.06.17 2003.05.20
2002.09.30 2003.09.30
2002.12.10 2003.06.10
2002.11.22 2003.05.20
2002.12.06 2003.06.09
2002.11.27 2003.04.26
2002.10.09 2003.09.15
2002.12.24 2003.05.24

3,386.4

28,107
18,012

19,797
15

2003 1 15
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1999

15 18.75
2003
2002
4 7,693.76
20010 12 31 5,689.87
2002
2003 1 17
2003
13,696 2003 2
1,771.75 2003 2 20 2003
500
2002
387.06 2003 1 27
2002
2002 2002 6 30
92,722.7733 10 2.727
2002
5 9
2002 12 31 151,792,995.47
20%
2002
97 4 5 26 29 6,649.55
4 5 42735 7,800
3,333.33 26 20 51816 6,400
3,316.22 6649.55 2002
12 31
4 5 28 29 2003 2
26,667,900.00 1997
1997 4
15,666, 790.00



1 512,919,994.64 830,568,827.75 648,414,035.86|  1,039,481,101.51 61 609,640,000.00 1,962,731,079.72 771,640,000.00 | 1,890,785,102.21
2 7,554,865.70 8,499,706.92 24,139,704.56 73,461,332.78 62 36,746,629.77 59,104,417.72
3 17,827,497.82 814,679,729.31 55,112,120.00 743,549,114.98 63 37,897,624.55 442,148,046.32 38,400,853.21 408,752,999.81
4 64 12,773,218.31 28,852,637.73 3,749,379.19 43,476,520.94
5 65 450,552.22
6 34,263,093.67 736,488,683.63 20,737,593.75 714,385,466.23 66 43,336,859.51 27,570,556.00
7 465,363,981.07 426,819,264.01 613,566,621.26 466,827,522.59 67 46,361,386.65 46,361,386.65 8,429,343.03 8,429,343.03
8 4,528,587.50 56,121,952.57 11,604,363.68 91,878,441.66 68 -2,712,247.55 22,681,767.46 1,010,112.16 12,461,523.32
9 69 4,007.16 297,72153 24,277.30 169,267.32
10 36,689,513.12 523,408,872.73 34,075,194.79 584,387,071.51 70 38,243,086.55 117,209,207.74 47,481,413.55 170,902,573.44
11 2,247,715.26 2,658,401.13 71 1,239,709.28 23,482,450.95 1,848,862.09 16,731,789.61
72
21
24 78 20,000,000.00 181,218,400.00 40,000,000.00 568,212,800.00
30 1,079,14753352|  3,398,834,752.18|  1407,649633.90|  3,716,628,452.39 79
80 763,446,784.95 2,905,066,187.38 012,584,240.53 |  3,207,047,445.62
31 2,147,495742.83|  1,243502,363.63|  2,057,337,990.72|  1,150,025,415.85 81 26,505,915.39 840,995,915.39 97,226,969.21 827,429,769.21
32 1,000.00 1,000.00 82
33 2,147,495742.83|  1,243503363.63|  2,057,337,990.72|  1,150,026,415.85 83 920,000.00 1,020,000.00
34 44,430,593.46 49,545,158.70 84 15,500,000.00 15,500,000.00 11,000,000.00 11,000,000.00
35 127,133,853.93 118,319,094.97 11,707,802.20 85 251,237.09 251,237.09 323,019.10 323,019.10
87 42,257,152.48 856,747,152.48 109,469,988.31 839,772,788.31
39 472,663,840.84 | 4,466,437,787.09 574,183501.34|  3,548,254,525.30 88
40 189,689,220.14 |  1,877,792,969.67 261,415558.27|  1,720,877,488.90 89 314,780.74 314,780.74 314,780.74 314,780.74
4 282,974,620.70|  2,588,644,817.42 312,767,943.07|  1,827,377,036.40 90 806,018,718.17 3,762,128,120.60 |  1,022,369,00958 |  4,047,135,014.67
42 169,467,374.47 219,154,398.38 267,975,278.81 331,515,607.22
43 113507,246.23|  2,369,490,419.04 44,792,664.26 | 1,495,861,429.18 o1 974,705,138.40 941,904,584.47
44
45 154,072,922.24 286,411,772.60 154,997,304.78|  1,168,979,042.14
46 92 927,227,733.00 927,227,733.00 842,934,303.00 842,934,303.00
50 267,580,168.47 |  2,655,902,191.64 199,789,969.04|  2,664,840,471.32 93 1,301,479,199.37 1,301,479,199.37 | 1,385,742,833.13|  1,385,742,833.13
94 301,684,973.32 407,031,335.95 282,174,598.06 375,059,010.42
51 52,290,801.04 173,469,827.80 46,635,870.74 146,422,664.40 95 65,823,870.34 70,522,486.70 56,068,682.71 58,505,119.95
52 1,269,213.04 6,887,864.48 1,500,000.00 1,666,050.00 [
53 o7 211,372,835.04 106,026,472.41 179,692,720.63 86,808,308.27
54 53,560,014.08 180,357,692.28 48,135,870.74 148,088,714.40
%
55 99 2,741,764,740.73 2,741,764,740.73|  2,690544,454.82 |  2,690,544,454.82
60 3,547,783458.90 |  7,478597,999.73|  3712913464.40|  7,679,584,053.96 100 3,547,783,458.90 7,478597,999.73|  3,712913,464.40|  7,679,584,053.96




00

2002
02
1 121,716,379.81 | 4,656,299,472.16 | 135,604,731.65 | 4,058,711,570.29 " 25 277,244,596.95| 190,728,551.15| 222,098,664.40 | 137,747,149.31
2 114,927,683.63 | 4,059,680,863.03 | 126,546,636.49 | 3,677,184,107.75 26 9,755,187.63 19,954,958.78 16,988,300.37 23,014,683.37
3 458.26 5,333,804.27 5,785.25 15,642,952.34 27 9,755,187.63 12,017,366.75 16,988,300.37 18,933,813.63
v 4 6,788,237.92 | 591,284,804.86 9,052,309.91 | 365,884,510.20 28 6,368,366.56 561,001.01
.o 5 40,164,865.83 52,378,813.89 | 127,466,596.50 | 149,349,181.48 29
6 3,037,573.86 98,045,847.72 4,342,380.45| 111,163,833.16 30
7 63,435,874.60 | 319,049,104.18 46,780,050.46 | 227,556,082.44
8 2,091,073.24 | 107,005,002.66 12,161,731.10 | 104,421,109.84 - 35 257,734,221.69 | 152,387,859.06 | 188,122,063.66 95,237,651.30
"= ) 10 -21,611,417.95| 119,563,664.19 73,234,744.40 72,092,666.24 36
"= ) 11 118,694,989.27 | 108,088,668.87 | 100,293,197.66 | 133,500,807.02 37
12 624,664.36 2,482,180.19 38 46,361,386.65 46,361,386.65 8,429,343.03 8,429,343.03
13 1,970,298.23 2,643,388.57 163,282.01 753,280.62 39
14 1,501,993.23 14,178,374.87 3,808,220.36 6,233,063.45 " 40 211,372,835.04 | 106,026,472.41| 179,692,720.63 86,808,308.27
"= ) 15 97,551,876.32 | 216,742,011.12 | 169,883,003.71 | 202,595,870.62
16 21,951,795.23 11,031,553.14
( ) 17 90,869,973.01 21,120,312.76 | 1. 41
18 2. 42
3. 43
"= ) 20 97,551,876.32 | 103,920,242.88 | 169,883,003.71| 170,444,004.72| 4. 44
.o 21 179,692,720.63 86,808,308.27 35,916,819.52 | -48,995,696.58 | 5. 45
22 16,298,841.17 16,298,841.17 | 6. 46




oo

2002
03
1 120,076,878.78( 5,039,165,159.58 26 oo 43 97,551,876.32|  103,920,242.88|
2 9,228,539.43 27 oo 44 90,869,973.01
3 292,762,065.46|  201,573,688.39 28 609,640,000.00| 2,489,307,357.47| 45
5 412,838,944.24| 5,249,967,387.40, 29 46 -8,149,027.20 49,661,540.93
30 609,640,000.00| 2,489,307,357.47| 47 8,643,106.72|  260,944,988.30)
6 57,685,596.03| 3,889,607,658.20 48 1,227,030.92 20,243,290.16
7 63,409,621.71|  365,297,305.95 31 862,361,053.81| 2,790,806,031.12, 49 529,910.00 714,715.33
8 17,778,383.76|  203,256,206.02, 32 55,315,903.54| 217,820,853.45 50 410,685.87|
9 18,471,695.14|  223,532,134.54] 33 42,194,805.28, 51 -1,051,644.99
10 157,345,296.64| 4,681,693,304.71 34 52 63,243.50| -1,305,680.28
35 917,676,957.35 53
11 255,493,647.60|  568,274,082.69 36 917,676,957.35| 3,008,626,884.57| 54 46,309,738.54|  189,988,914.84|
40 -308,036,957.35| -519,319,527.10 55 -118,694,989.27| -108,088,668.87|
56
57 5,465,241.17| 60,978,198.78]
41 3,716.64 12,698.30 58 227,007,863.29 -26,531,494.11
59 -4,460,346.39 -72,480,979.16)
12 124,675,932.85  242,344,342.37 42 -135,494,041.22| -208,912,273.76 60
13 137,145,464.18|  125,029,478.53 65 255,493,647.60|  568,274,082.69
14 3,205,209.00 4,711,114.96
15 66
16 265,026,606.03|  372,084,935.86 67
68
18 72,781,054.14|  294,074,561.03
19 275,200,000.00]  325,241,202.48, 69 512,919,994.64)  830,568,827.75|
20 10,648,700.00 70 648,414,035.86| 1,039,481,101.51f
22 347,981,054.14|  629,964,463.51 71
72
25 -82,954,448.11| -257,879,527.65 73 -135,494,041.22| -208,912,273.76




2002

%

21.57 21.56 0.64 0.64
4.36 4.36 0.13 0.13
3.79 3.79 0.11 0.11

3.97 3.97 0.12 0.12




00

01 1
2002

1 81,731,583.48 36,079,792.42 11,222,170.46 106,589,205.44
2 51,067,581.83 36,079,792.42 87,147,374.25
3 30,664,001.65 11,222,170.46 19,441,831.19
4 4,414,177.42 2,701,275.39 1,712,902.03
5 4,414,177.42 2,701,275.39 1,712,902.03
6

7 55,174,922.59 397,376.88 55,572,299.47
8 22,583,430.80 6,651,206.60 29,234,637.40
9 21,102,052.26 389,887.58 21,491,939.84
10 15,666,790.00 15,666,790.00
11 15,666,790.00 15,666,790.00
12

13 331,515,607.22 5,359,881.85 117,721,090.69 219,154,398.38
14 8,636,802.70 8,636,802.70
15 252,076,751.26 5,359,881.85 79,857,078.93 177,579,554.18
16 3,604,982.04 3,604,982.04
17

18

19 31,211,290.13 3,884,487.72 35,095,777.85
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AUDITORS REPORT
TO THE SHAREHOLDERS OF SYA ELECTRON COMPANY LIMITED
(incorporated in the People’s Republic of China with limited liability)

We have audited the financid statements on pages 2 to 30 which have been prepared in accordance with
Internationa Accounting Standards.

RESPECTIVE RESPONSIBILITIESOF DIRECTORSAND AUDITORS

The Company’s directors are responsible for the preparation of financia statements which give atrue and
far view. In preparing financial statements which give a true and fair view, it is fundamental that appropriate
accounting policies are selected and applied consistently.

It is our responsibility to form an independent opinion, based on our audit, on those statements and to
report our opinion to you.

BASIS OF OPINION

We conducted our audit in accordance with International Standards on Auditing. An audit includes
examination, on atest basis, of evidence relevant to the amounts and disclosures in the financial statements. It
aso includes an assessment of the significant estimates and judgements made by the Directors in the preparation
of the financial statements and of whether the accounting policies are appropriate to the Group's circumstances,
consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain al the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance as to whether
the financia statements are free from material misstatement. In forming our opinion we aso evauated the
overal adequacy of the presentation of information in the financial statements. We believe that our audit
provides a reasonable basis for our opinion.

OPINION

In our opinion the financial statements give a true and fair view, in al material respects, of the state of
affairs of the Group as at 31 December 2002 and of its profit and cash flows for the year then ended.

AR =

HORWATH HONG KONG CPA LIMITED 2001 Centra Plaza
Certified Public Accountants 18 Harbour Road
10 March 2003 Wancha

Hong Kong

Chan Kam Wing, Clement
Practising Certificate number PO2038
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SVA ELECTRON COMPANY LIMITED

CONSOLIDATED INCOME STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2002

(Expressed in Renminbi thousands)

2002 2001
Notes RMB’000 RMB’000
Turnover 4 4,682,252 4,034,281
Cost of sales (4,089,445) (3,669,918)
Gross profit 592,807 364,363
Other revenue 5 196,550 329,512
Selling expenses and administrative expenses (427,492) (382,644)
Impairment loss on property, plant and
equipment and construction in progress (12,850) (276,238)
Profit from operations 6 349,015 34,993
Finance costs 7 (189,989) (294,777)
Shar e of results of associates 61,437 73,169
Profit/(loss) befor e taxation 220,463 (86,615)
Taxation 8(a) (29,881) (15,717)
Profit/(loss) after taxation 190,582 (102,332)
Minority interests (64,787) 14,157
Profit/(loss) attributableto shareholders 125,795 (88,175)
Basic earning/(loss) per share 10 RMB014 _RMB(0.10)

The notes on pages 7 to 30 form part of these financial statements.

Page 2



SVA ELECTRON COMPANY LIMITED

CONSOLIDATED BALANCE SHEET
ASAT 31 DECEMBER 2002

(Expressed in Renminbi thousands)

2002 2001
Notes RMB’000 RMB’'000
Non current assets
Property, plant and equipment n 2,489,972 1,594,861
Congtruction in progress 12 286,411 1,168,979
Properties under development 52,291 46,636
Goodwill 13 6,235 10,854
Investments in associates 14 1,014,087 915,401
Other investments 16 184,986 182,761
4,033,982 3,919,492
Current assets
Marketable securities 17 8,500 43,461
Short term investment 18 - 30,000
Inventories 19 459,732 574274
Development properties for resale 63,677 33,022
Trade and notes receivables 1,392,600 1,377,490
Loans to a related company 20 136,960 13,310
Amounts due from an associate and rel ated
companies 21 262,438 231,626
Amount due from ultimate holding company 21 - 3,240
Other receivables and prepayments 251,164 366,548
Cash and bank balances 803,569 1,039,481
3,405,640 3,712,452
Current liabilities
Bank and other loans 22 2,143,949 2,458,998
Trade and notes payables 347,681 306,239
Amount due to an associate 21 131,214 161,618
Other payables and accrued expenses 196,031 218,139
Advances from customers 28,853 43477
Taxation payable 10,977 4951
2,858,705 3,193,422
Net current assats 546,935 519,030
Total assetslesscurrent liabilities 4,580,917 4,438,522
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SVA ELECTRON COMPANY LIMITED

CONSOLIDATED BALANCE SHEET
ASAT 31 DECEMBER 2002

(Expressed in Renminbi thousands)

2002 2001
Notes RMB’000 RMB’000
Total assetsless current liabilities 4,580,917 4,438,522
Non-current liabilities
Bank and other loans 22 840,996 827,430
Long term payable and other long term liabilities 16,066 11,323
(857,062) (838,753)
Minority interests (955,133) (948,413)
Total net assets 2,768,722 2,651,356
Representing:
Share capital 23 927,228 842,934
Reserves 24 1,841,494 1,808,422

Total shareholders’ funds 2,768,722 2,651,356

The financial statements were approved and authorized for issue by the board of directors on 10 March 2003.

Director Director

The notes on pages 7 to 30 form part of these financial statements.
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SVA ELECTRON COMPANY LIMITED

CONSOLIDATED STATEMENT OF CHANGESIN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2002

Balance at 31 December 2000
Interim dividend, paid (Note 9)
Loss for the year

Transfer from reserve (Note 24(c))
Proposed dividend (Note 9)
Balance at 31 December 2001
Dividend paid

Capitalisation issue of shares
Profit for the year

Transfer from reserve (Note 24(c))
Proposed dividend (Note 9)

Balance at 31 December 2002

The notes on pages 7 to 30 form part of these financial statements.

(Expressed in Renminbi thousands)

Share
premium
Share and surplus Proposed Retained
Capital reserves dividend profits Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’'000
842,934 1,834,790 - 146,100 2,823,824
- - - (84,293) (84,299
- - - (88,175) (88,175)
- (69,702) - 69,702 -
- - 8,429 (8,429) -
842,934 1,765,088 8,429 34,905 2,651,356
- - (8,429) - (8,429
84,204 (84,294) - - -
- - - 125,795 125,795
- 31,49 - (31,496) -
- - 46,361 (46,361) -
927,228 1,712,290 46,361 82,843 2,768,722
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SVA ELECTRON COMPANY LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2002

(Expressed in Renminbi thousands)

Notes

Cash flows from operating activities
Cash inflow generated from operations 25
Tax pad

Net cash inflow from operating activities

Cash flows from investing activities

Payment to acquire other investments and associates

Purchase of property, plant and equipment, construction
in progress and property under development

Proceeds from disposal of long term investment

Payment to acquire an additiona equity interest in
asubsidiary

Payment to acquire long term investment

Proceeds from disposal of short term investment

Proceeds from disposa of equity interest in an associate

Proceeds from disposa of property, plant and
equipment and property under devel opment

Dividend received

Interest received

Net cash outflow from investing activities

Cash flows from financing activities
Dividend paid to minority shareholders
Drawdown of new bank loans
Repayment of bank loans
Repayment of loan from arelated company
Decrease/(increase) in amount due from ultimate
holding company
Dividend paid
Interest paid

Net cash (outflow)/inflow from financing activities

Net decrease in cash and cash equivalents
Cash and bank balances at beginning of year

Cash and bank balances at end of year

The notes on pages 7 to 30 form part of these financial statements.

2002 2001
RMB’000 RM B’000
495,602 439,043
(15,926) (29,077)
479,676 409,966
(170,000) (361,808)
(408,834) (1,024,954)
2,258 -

- (1,739)

(913) -
30,000 -
78,137 -
154,060 198,251
92,513 140,123
82,984 86,747
(139,795) (963,379)
(58,067) (9,092)
401,066 2,659,185
(702,549) (2,072,491)
13,310 113212
3,240 (99,453)
(8429) (84,293)
(197,364) (219,926)
(548,793) 287,142
(208,912) (266,271)
1,039,481 1,305,752
830,569 1,039,481
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SVA ELECTRON COMPANY LIMITED

NOTESTO THE FINANCIAL STATEMENTS

(Expressed in Renminbi thousands)

PRINCIPAL ACTIVITIESAND BASISOF PREPARATION

The Company was incorporated in January 1987. The Company is listed on the Shanghai
Securities Exchange in the People's Republic of China (the “PRC”) with its A and B shares issued in
January 1987 and November 1991 respectively. On 11 June 2001, the name of the Company was
changed from Shanghai VVacuum Electron Devices Co., Ltd. to SVA Electron Company Limited.

The principa activities of the Company and its subsidiaries (the “Group”) are the production of
colour picture tubes for television sets, electronic guns and components.

PRINCIPAL ACCOUNTING POLICIES

The financial statements of he Group have been prepared in accordance with International
Accounting Standards (“IAS’). The Group also prepares a set of financia statements which comply with
accounting regulations in the People’s Republic of China. A reconciliation of the Group’s results and
shareholders’ equity under IAS and PRC accounting regulations is presented in Note 33.  The principa
accounting policies adopted are as follows:

E)] Consolidation

The consolidated financia statements of the Group incorporate the financial statements of
the Company and all operating subsidiaries that are controlled by the Company. Where an entity
either began or ceased to be controlled by the Company during the year, the results are included
only from the date control commenced or up to the date control ceased.

All materid intra-group transactions and balances are eiminated on consolidetion.

(b)  Subsidiary

A subsidiary is acompany in which the Group, directly or indirectly, holds more than half
of the issued share capita or controls more than haf of the voting power, or where the Company
controls the composition of its board of directors or equivaent governing body. Details of the
Company’s subsidiaries as of 31 December 2002 are set out in Note 30 to the financial statements.
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SVA ELECTRON COMPANY LIMITED

2.

PRINCIPAL ACCOUNTING POLICIES (CONTINUED)

(€)

(d)

(e)

(f)

Associated company

An associated company is a company over which the Group is in a position to exercise
significant influence, through participation in the financia and operating policy decisions of the
investee.

In the consolidated balance sheet, investments in associates are stated at the Group’s share
of associates’ net assets together with any premium paid on acquisition in so far as it has not been
written off or amortized. The consolidated income statement includes the Group's share of
results of its associates for the year.

Joint venture

A jointly controlled entity is a contractual arrangement whereby the Group and other
parties undertake an economic activity which is subject to joint control and none of the
participating parties has unilateral control over the economic activity.

The consolidated income statement and balance sheet include the Group’s share of the
results of jointly controlled entities for the year, and their assets and liabilities, are accounted for
using the proportionate consolidation method.

Goodwill

Goodwill represents the excess of the cost of an acquisition over the fair value of the
Group’'s share of the net assets of the acquired subsidiary or associate at the date of acquisition.
Goodwill on acquisition is reported in the balance sheet as an intangible asset and amortized using
the straight-line method over a period of 5 years.

The carrying amount of goodwill is reviewed annualy and written down for permanent
impairment where it is considered necessary.

The gain or loss on disposal of an entity includes the unamortized balance of goodwill
relating to that entity.

Other investments

Investments held on long term basis, other than investment in subsidiaries and associated
companies ae stated at codt, less any provison for impairment loss deemed necessary by the
directors.

Listed shares held for short term dealing purpose are stated at market value at balance
sheet date. Unredlized gains and losses are included in net profit or loss for the year.
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SVA ELECTRON COMPANY LIMITED

2.

PRINCIPAL ACCOUNTING POLICIES (CONTINUED)

(9)

(h)

Property, plant and equipment
0] Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation.
The cost of an asset comprises its purchase price and any directly attributable costs of
bringing the asset to its present working condition and location for its intended use.
Expenditure incurred after assets have been put into operation, such as repairs and
maintenance and overhaul costs, is normally charged to the income statement in the period
in which it is incurred. In Stuations where it can be clearly demonstrated that the
expenditure has resulted in an increase in the future economic benefits expected to be
obtained from the use of the asset, the expenditure is capitalized as an additional cost of
the asset. When assets are sold or retired, their cost and accumulated depreciation are
eliminated from the financia statements and any gain or loss resulting from their disposal
isincluded in the income statement.

(i) Depreciation
All property, plant and equipment are recorded at cost. Depreciation is calculated

on the straight-line method to write off the cost of each asset to its residua vaue over its
estimated useful life as follows:

Buildings 2.25%-4.5%
Plant, machinery and equipment 9%
Furniture, fixtures and others 11.25% - 18%

Construction in progress

Construction in progress represents factory buildings, plant and machinery and other fixed
assets under construction and is stated at cost. Cost comprises direct costs of construction as well
as interest charges during the period of construction, installation and testing and certain exchange
differences on any related borrowed funds. Capitaization of interest charges ceases when
substantially al the activities necessary to prepare the asset for its intended use are complete.
Congtruction in progress is transferred to property, plant and equipment when it is completed and
ready for its intended use, notwithstanding any delays in the issue of the relevant commissioning
certificates by the appropriate PRC authorities.
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SVA ELECTRON COMPANY LIMITED

2.

PRINCIPAL ACCOUNTING POLICIES (CONTINUED)

(i)

)

(k)

()

Development propertiesfor resale

Development properties for resale are stated at the lower of cost and net realizable value.
Cost comprises purchase cost of land use rights, development costs and an appropriate proportion
of interest expense and foreign currency trandation difference in respect of borrowed funds during
the development period. Net redizable vaue is determined by reference to the proceeds of
properties sold in the ordinary course of business subsequent to the balance sheet date or
management estimates based on prevailing market condition.

Where the properties are under development, they are stated at cost less provision for any
possible loss. Cost of properties under development includes land cost, construction cost, interest
charges and other development expenditure attributable to the property development project.

Inventories

Inventories comprise raw materials, work-in-progress and finished goods. Inventories
are stated at the lower of cost and net redizable value. Cost includes direct materials, direct
labour costs and overheads that have been incurred in bringing the inventories and work in
progress to their present location and condition and is calculated using the weighted average
method. Net redizable value is estimated by the management and is determined by reference to
the selling price less al costs to completion and costs to be incurred in selling and distribution.

Spare parts and consumables are stated at cost less any provision for obsolescence.

Market securities

Market securities are stated at market value at balance sheet date. Unredlized gains and
losses are included in net profit or loss for the year.
Trade receivables

Trade receivables are carried at anticipated redizable value. An estimate is made for

doubtful receivables based on areview of all outstanding amounts at the year-end. Bad debts are
written off during the year in which they are identified.
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SVA ELECTRON COMPANY LIMITED

PRINCIPAL ACCOUNTING POLICIES (CONTINUED)

(m)

(n)

(0)

(9);

(@)

Cash and cash equivalents

For the purposes of the cash flow statement, cash and cash equivaents comprise cash in
hand, deposits held at call with banks and net of bank overdrafts. In the consolidated balance sheet,
bank overdrafts are included in borrowings in current ligbilities.

Pension obligations

As a statutory requirement, the Company and its subsidiaries have to contribute 25.5% of
total saaries as retirement benefits for employees to a government agency.  All contributions are
dedlt with in the income statement.

Foreign currencies

The Group’s maintains its books and records in RMB. Foreign currency transactions
during the year are trandated into RMB at the rates of exchange prevailing at the transaction dates
as quoted by the People's Bank of China (“PBOC”).

Monetary assets and liabilities denominated in foreign currencies are trandated into RMB
a the rates prevailing at the baance sheet date as quoted by the PBOC. Exchange differences
arising are included in the consolidated income statement.

Financial assets and liabilities

Investments, marketable securities and trade receivables are stated at carrying amounts
determined in accordance with notes 2(f), (k) and (I) respectively. Other financia assets and
financial liabilities are stated at cost.
Revenue recognition
() Sales are recognized upon delivery of products and customer acceptance.

(i) Interest income is recognized on a time proportional basis, taking into account the
principal amounts outstanding and the interest rates applicable.

(i) Revenue from sdes of development properties is recognized either on the date of
completion of contract or on the date of issue of the relevant occupation permit by the
Authorities, whichever is the later. Payments received from the purchasers prior to this
stage are recorded as advances from customers.
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SVA ELECTRON COMPANY LIMITED

PRINCIPAL ACCOUNTING POLICIES (CONTINUED)
(9] Deferred taxation
Deferred taxation is provided using the ligbility method. Under the liability method,
deferred taxation is recognized for al significant timing differences arising from the inclusion of
items of income and expenditure in tax computations in periods different from those in which they
are included in the financial statements. A deferred tax asset is not recognized until its realization
is assured beyond reasonable doubt.
(9 Borrowing costs
Borrowing costs that are directly attributable to the acquisition, construction or production
of assets that necessarily take a substantial period of time to be ready for their intended use or sale

are capitalized as part of the assets. All other borrowing costs are recognized as an expense in the
period in which they are incurred.

SEGMENT INFORMATION
(@ Primary reporting format - business segments

In 2002, the major product of the Group is colour picture tubes for television sets, which
represents over 90% of sales.

(b) Secondary reporting format - geographical segments

In 2002, over 90% of sales of the Group is generated from sales in the PRC.

TURNOVER

Turnover represents the gross value of goods and services invoiced to customers, net of
value-added tax and alowances for discounts and returns.
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SVA ELECTRON COMPANY LIMITED

5. OTHER REVENUE

I nterest income
- banks
- related company

Gain on disposal of properties
Income from unlisted investments
Income from short term investment

Gross rental income

Gross gain on sales of raw materias
Income from marketable securities

Others

6. PROFIT FROM OPERATIONS

Profit from operations is stated after charging:-

Depreciation of property, plant and equipment
Amortization of goodwill

Staff costs

Provision for bad and doubtful debts

Provision for impairment of properties, plant and equipment

and construction in progress
Provision for inventories

Provision for diminution in value of other investments

Goodwill written off

2002 2001
RMB’000 RMB’000
82,984 88,676

- 3,218

- 106,124
50,391 52,403
750 3,000
42,519 21,652
8,563 20,415
8311 15,750
3,032 18,274
196,550 329,512
2002 2001
RMB’000 RMB’000
279,872 246,655
5,613 4,965
247,861 202,589
24,858 6,246
12,850 276,238
9,000 9,686

- 2,667

- 378
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SVA ELECTRON COMPANY LIMITED

FINANCE COSTS

2002 2001

RMB’000 RMB’000

Interest expenses on bank loans 197,364 219,926
Less : interest capitalized in construction in progress (14,941) (23937)
182,423 195,989

Net exchange loss/(gain) 5,159 (3,310)
Others 2,407 2,008
189,989 194,777

Borrowing costs are capitalized a an average rate of 5.26% (2001 6.47%) per annum on the
expenditure on quantifying assets.

TAXATION

@ Taxation in the income statement represents

2002 2001

RMB’000 RMB’000

Current year taxation 21,952 11,032
Share of tax charge of associates 7,929 4,685
29,881 15,717

Provision for PRC income taxes is calculated based on the estimated assessabl e profits for
the year determined in accordance with the relevant tax rules and regulations applicable in the PRC.
The Company is subject to income tax at the rate of 15%. The income tax rates applicable to
subsidiary companies range from 10% to 33%.

(b) Deferred taxation
No provison for deferred taxation has been made in the financial statements as the

directors are of opinion that the recognition of deferred tax assets arising on the temporary
differencesis uncertain.
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SVA ELECTRON COMPANY LIMITED

DIVIDEND PER SHARE

2002 2001

RMB’000 RM B’000

Dividend paid, of RMB Nil (2001 : RMBO0.1) per share - 84,293
Proposed dividend, of RMBO0.05 (2001; RMB 0.01) per share 46,361 8429
46,361 92,722

The Directors proposed afinal dividend of RMB 0.05 per every share held.

EARNING/(LOSS) PER SHARE

Earning/(loss) per share is calculated based on the profit attributable to shareholders for the year of
approximately RMB125,795,000 (2001: loss of RMB88,175,000) by the average number of sharesin issue
during the year of 927,228,000 (2001: average number of 927,228,000).
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SVA ELECTRON COMPANY LIMITED

11.

PROPERTY, PLANT AND EQUIPMENT

Codt:

At 31 December 2001

Additions

Transfer from
construction in progress
Digposds

At 31 December 2002

Accumulated depreciation:

At 31 December 2001
Charge for the year
Impairment loss

Written back on disposal

At 31 December 2002

Net book value:

At 31 December 2002

At 31 December 2001

Land use
rights Plant,

and machinery  Furniture,

buildings and fixturesand
inthePRC  equipment others Total
RMB’000 RMB’000 RMB’000 RMB’000
566,280 2,232,634 919,911 3,718,825
17,210 52,501 13,433 83,144
213,423 672,573 251,886 1,137,882
(927) (211,124) (46,778) (258,829
795,986 2,746,584 1,138,452 4,681,022
168,076 1,281,371 674,517 2,123 964
30,120 161,704 88,048 279,872
- 8,965 - 8,965
(217) (176,081) (45453) (221,751)
197,979 1,275,959 717,112 2,191,050
598,007 _1470.625 421,340 2489972
398,204 951,263 245,394 1,594,861
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SVA ELECTRON COMPANY LIMITED

12. CONSTRUCTION IN PROGRESS

2002 2001
RMB’000 RMB’000
Cost:
Balance at 1 January 1,200,190 376,393
Additions 333,749 984,263
Disposas (74,550) -
Transfer to property, plant and equipment (1,137,882 (160,466)
Balance at 31 December 321,507 1,200,190
Provision for impairment loss
Balance at 1 January 31,211 32,000
Additions/ (written back) 3,885 (789)
Balance at 31 December 35,096 31211
286411 1,168,979

No interest was capitalised in congtruction in progress as at 31 December 2002 (2001:
RMB22,607,000).

13. GOODWILL

2002 2001

RMB’000 RMB’000

At 1 January 10,854 15,819
Additions - 1,360
Amortization for the year (4,619) (4,965)
Impairment loss - (1,360)
At 31 December 6,235 10,844
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SVA ELECTRON COMPANY LIMITED

INVESTMENTSIN ASSOCIATES

Share of net assets of associates
Unamortised premium

2002 2001
RMB’000 RMB’000
895,768 915,401
118,319 -
1.014.087 915401

Details of associates as of 31 December 2002 are as follows;

Percentage holding
2002 2001
% % Nature of business
Share held directly: -
Shangha Asahi Electronic Glass 26 30 Manufacture and trading
Co,, Ltd. of glass tubes and
accessories
Shanghai Guangdian Red Estate 25 25 Property development
Co., Ltd.
Beijing Investment Consultants 24 24 Technology
Inc. development of internet
and investment
consulting
Shanghai Samsung Vacuum 45 45 Manufacture and trading
Electronic Devices Co., Ltd. of VFD and accessories
Shanghai Matsushita Plasma 34.89 34.89 Manufacture and trading
Display Co., Ltd of PDP screen and
accessories
Shanghai JaHui Da Estate 30 - Property development,
Development Co., Ltd sale and rental of
serviced apartment,
building management
and related services
Shanghai Sumcon Co., Ltd 30 30 Develop and produce

LCD products, sell and
provide technical
assistance
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SVA ELECTRON COMPANY LIMITED

14. INVESTMENTSIN ASSOCIATES (CONTINUED)

Details of associates as of 31 December 2002 are as follows;

Percentage holding
2002 2001
% % Nature of business
Share held directly: -
Shanghai Matsushita Microwave 32 32 Manufacture and trading
Oven Co., Ltd. of microwave oven and
accessories
Shanghai Matsushita Electronic 32 32 Manufacture and trading
Instrument Co., Ltd. of magnetic tubes used
in microwave oven and
accessories
Shanghai Kaicheng Investment 40 40 Investment consulting
Company Ltd. services
Shangha Xinli Electronics and 44 44 Contracting and
Glass Company Limited producing color display
tube and accessories,
and providing after sales
service
15, INVESTMENTSIN JOINT VENTURE
Details of associates as of 31 December 2002 are as follows:
Percentage holding
2002 2001
% % Nature of business
Share held directly: -
Shanghai Guangdian Liquid 70 70 Production of liquid
Crystd Display Company Limited crystd display minitor
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SVA ELECTRON COMPANY LIMITED

16.

17.

18.

19.

OTHER INVESTMENTS

Unlisted investments, at cost

Less: provision for impairment in value

MARKETABLE SECURITIES

Listed securities, at fair value

SHORT TERM INVESTMENT

Unlisted investment, at cost

At 31 December 2001, the Company had an investment agreement with an investment
management company whereby the investment management company would invest an amount of

2002 2001
RMB’000 RMB’000
200,653 198,428
(15,667) (15,667)
184,986 182,761
2002 2001
RMB’000 RMB’000
8.500 43461
2002 2001
RMB’000 RMB’000
- 30.000

RMB30,000,000 on behdf of the Company. In 2002, the Company recovered the investment in full.

INVENTORIES

Raw materials
Work in progress
Finished goods

2002 2001
RMB’000 RMB’000
335,930 311,090
58,349 91,851
65,453 171,333
459,732 574.274
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SVA ELECTRON COMPANY LIMITED

20. LOANSTO A RELATED COMPANY

The loans which are due from an associate of the ultimate holding company, Shangha Ja Hu Da
Red Estate Development Company Limited, are unsecured and repayable within two years.

21. AMOUNTSDUE FROM/(TO) ULTIMATE HOLDING COMPANY, ASSOCIATESAND RELATED
COMPANIES

The balances are unsecured, interest-free and have no fixed terms of repayment.

22. BANK AND OTHER LOANS

2002 2001
RMB’000 RM B’'000
Bank and other loans
- secured 3,559 507,059
- unsecured 2,981,386 2,779,369
2,984,945 3,286,428
Less. amount due within one year shown
under current liabilities (2,143,949 (2,458,998)
840,996 827430

Interest rates for bank loans are charged at the range of 4.78% - 5.94% per annum (2001: 5.85% -
7.56% per annum) or Sx-month prime rate quoted by the Bank of China.
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SVA ELECTRON COMPANY LIMITED

23.

24,

SHARE CAPITAL

2002 2001
RMB’000 RMB’000

Registered, issued and fully paid shares of RMB 1 each
Promoter shares 345,342 313,948
A shares (Held by PRC investors) 349,972 318,156
695,314 632,104
B shares 231,914 210,830
927,228 842,934

By the resolutions passed by shareholders at the genera meeting in 2001 and in accordance with

the Company’s revised Articles of Association, bonus issue of 1 share was distributed to shareholders of
every 10 share held, out of the share premium account.

A and B shares carry equa rights with respect to the distribution of the Company’s assets and

profits and rank pari passu in al other respects.

RESERVES

Movements in reserves are set out in the consolidated statement of changesin equity.

@

(b)

Pursuant to the relevant PRC regulations and the Articles of Association of the Company,
profit after taxation shall be appropriated in the following sequence:

() Make up accumulated losses;

() Transfer 10% of which to the statutory surplus reserve. When the balance of the statutory
surplus reserve reaches 50% of the paid up share capita, such transfer needs not be made.

(i) Transfer 5% to 10% of which to the statutory public welfare fund.

(iv) Transfer to the discretionary surplus reserve as approved by the shareholders in genera
meetings.

(v) Digribute dividends to shareholders.

The amounts of transfer to the statutory surplus reserve and statutory public welfare fund

shall be based on profit after tax in the statutory accounts prepared in accordance with PRC
accounting standards.

Share premium

According to the relevant PRC regulations, share premium and surplus reserves can be
used to increase share capital.
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SVA ELECTRON COMPANY LIMITED

24,

RESERVES (CONTINUED)

(€)

(d)

(e)

Statutory surplusreserve and discretionary surplusreserve

According to the relevant PRC regulations, statutory surplus reserve and discretionary
surplus reserve can be used to make up losses or to increase share capital. Except for the reduction
of losses incurred, other usage should not result in the statutory surplus reserve faling below 25%
of the registered capital.

Statutory public welfare fund

According to the relevant PRC regulations, statutory public welfare fund is restricted to
capital expenditure for employees' collective welfare facilities. Staff welfare facilities are owned
by the Group. The statutory public welfare fund is not normally available for distribution to
shareholders except in liquidation.

Profit distribution

Pursuant to the relevant PRC regulations and the Articles of Association of the Company,
profit distributable to shareholders shall be the lower of the amount determined in accordance with
the PRC accounting standards as stated in the statutory financia statements and that adjusted in
accordance with IAS.

In the PRC statutory financia statements as at 31 December 2002, retained profit carried
forward amounted to RMB 106,026,000 (2001: RM B86,308,000).
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SVA ELECTRON COMPANY LIMITED

25.

RECONCILIATION OF OPERATING PROFIT/(LOSS) TO CASH INFLOW GENERATED

FROM OPERATIONS

2002 2001
RMB’000 RMB’000
Operating profit/(loss) before taxation and
share of results of associates 159,026 (159,784)
Dividend income (50,391) (52,403
Interest income (82,984) (86,747)
Interest expenses 182,423 195,989
Depreciation and amortization 286,712 252,572
(Release of)/provision for inventories 4,171 9,686
Provision for bad and doubtful debts 24,857 6,246
Construction in progress written off 74,550 -
Unrealized (gain)/loss on marketable securities (2,704) 4,382
Impairment loss on other investments - 2,667
Provision for impairment loss on property, plant
and equipment and construction in progress 12,850 275,449
Provision for investment in an associate 783 -
Gain on disposa of property, plant and equipment
and properties under development (116,982) (104,809)
Gain on disposal of interests in associates (784) -
Gain on increase capital in a subsidiary - (28)
Goodwill written off - 1,360
Decrease/(increase) in marketable securities 37,665 (32,048)
(Increase)/decrease in properties under development for sale (30,655) 153,159
Decreasein inventories 118,713 284,247
Increase in trade and notes receivables (51,189) (223,779)
Decreasein other receivables and prepayments 126,606 186,043
Increase in amounts from an associate and rel ated
companies (167,772) (63,393
(Decrease)/increase in amount due to an associate (30,404) 116,807
Increase/(decrease) in trade and notes payables 41,442 (144,846)
Decrease in advances from customers, other
payables and accrued expenses (31,989) (181,727)
Cash inflow generated from operations 495,602 439,043
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SVA ELECTRON COMPANY LIMITED

26. RELATED PARTY TRANSACTIONS

(@)

(b)

During the year, the Group had the following significant related party transactions which were

carried out on commercia terms:

2002

RMB’000

Sales to an associate 57,554

Sdesto afellow subsidiary 247,224

Purchase from an associate 700,146
Land use rights, machinery and equipment rent to

associates 41,195

2001
RMB’000

63,725
143,850
527,306

2.224

Pursuant to a transfer agreement dated 9 September 2002 entered into between the Company and
Shanghai General Electronics (Group) Limited (“SGE”), the Company acquired 30% equity
interest of Shangha Jia Hui Da Estate Development Co., Ltd. from SGE at cash consideration of

RMB170,000,000.

27. CAPITAL COMMITMENTS

As at 31December 2002, the Group had commitments to purchase plant, machinery and equipment
asfollows:

2002

RMB’000

Contracted but not provided for -
Approved but not contracted for 659,160

2001
RMB’000

17,921

669.160
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28.

29.

CONTINGENT LIABILITES
E)] Guarantee

As at 31 December 2002, amounts of outstanding guarantees granted by the Group to the
banks as securities for loans to the related parties and affiliates were as follows:

2002 2001

RMB’000 RMB’000

Associated companies 224,143 142,868
Joint venture 175,199 130,700
Fellow subsidiary - 163,825
Related company - 3520
Third parties 134,800 238,860

(b) Discounted bills

As a 31t December 2002, bills of exchange discounted by the Group with recourse
amounted to RMB55,315,000 (2001 : RMB352,311,000).

PENSION SCHEMES

The Group participates in a defined contribution retirement scheme (the “Scheme’) arranged by
the Shanghai Municipal Government. The Group is obligated to make an annua contribution based on
25.5% (2001: 25.5%) of the aggregate payroll. Tota contributions made by the Group under the Scheme
during the year amounted to RMB43,138,000 (2001: RMB38,279,000).
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30. PRINCIPAL SUBSIDIARIES

At 31 December 2002, the Company held shares in the following subsidiaries, dl of which are
unlisted and incorporated in the PRC:-

Percentage holding

2002 2001
% % Nature of business

Share held directly: -

Shanghai Nove Color Picture 45 45 Manufacture and trading of
Tube Co., Ltd (“Shanghai colour picture tubes
Novel”) (Note 1 & 2)

Shanghai Yang Zi Jang 81.19 81.19 Investment holding
Electronics Ltd.

Shangha Hai Jing Electron 67 67 Manufacture and trading of

Co., Ltd. liquid crystd display

monitors

Shangha Hai Chang 100 100 Import and export trade,

International subcontracting work for
Co., Ltd. domestic electronic products

Shi An Property Development 100 100 Construction and property
Co., Ltd. devel opment

Shares held indirectly: -

Shangha Xin Zhi Electronics *29 *29 Manufacture and trading of
Co., Ltd. (Note 2) colour shadow masks

*  Subsidiary of Shanghai Novel

The names of the above companies are directly trandated from their registered names in Chinese
and may not represent their legal names.

Note 1 Shanghai Nove is a subsidiary of the Company as the Group has more than 50% voting right in
the board of directors and is able to exercise control over the operations of Shanghai Novel at 31
December 2002.

Note 2 These subsidiaries were not audited by Horwath Hong Kong CPA Limited. The aggregate net
assets of subsidiaries not audited by Horwath Hong Kong CPA Limited amounted to
gpproximately 43% of the Group’s net assets.
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31. FINANCIAL ASSETSAND LIABILITIES
E)] Interest raterisk
The unsecured bank loans carrying fixed interest rate are shown in note 22 to the financial
statements. Other financial assets and liabilities do not have material interest rate risk.
(b) Credit risk

Trade receivables of the Group are spread among a number of customers in the PRC.
Other than that, financial assets of the Group do not represent a concentration of risk.

The carrying amount of financial assets best represents their maximum credit risk
exposure at the balance sheet date.
(c) Fair value
The fair value of cash and bank balances, trade receivables, other receivables, amounts
due from/to associated/related companies, trade payables and other payables are not materialy
different from their carrying amounts.
Fair value of financial assets or financial liabilities have been determined by generaly

acceptable and are subject to assumptions. Changes in valuation methods and assumptions may
significantly affect the estimates.

32. ULTIMATE HOLDING COMPANY

The directors regard Shanghai Genera Electronics (Group) Co., Ltd., which was incorporated in
the People's Republic of China as the ultimate holding company.
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33.

IMPACT OF IAS ADJUSTMENTS ON PROFIT/(LOSS) AFTER TAXATION AND MINORITY
INTERESTSAND SHAREHOLDERS EQUITY

The statutory accounts of the Group are prepared in accordance with PRC accounting regulations

applicable to joint stock limited companies. These accounting principles differ in certain significant
respects from IAS. The effects of these differences on the loss after taxation and minority interests for
the year ended 31 December 2002 and shareholders’ equity at that date are summarized as follows:

Note
@

(b)

(©

Profit after
taxation and
minority  Shareholders
interests equity
2002 2002
Note RMB’000 RMB’000

As determined pursuant

to PRC accounting 103,920 2,741,765
Income and expenditure taken directly to reserves (@)
- Provision for staff welfare and benefits (6,368) -
- Others 30 -
Expenditure recognised as prior year adjustment (b)
- Under-provision for taxation in prior year (2,380) -
Share of net assets of associates (c) 2,319 -
Unrecognised intangible assets and related

Amortisation (d) 83 (83)
Unrecognised goodwill and related amortisation (e 586 (38,893
Unrecognised operating expenses and purchases H 1,522 -
Miniority interest (9) 26,083 19,572
Proposed dividends (h - 46,361
As determined pursuant to IAS 125,795 2,768,722

(1) staff welfare and benefit funds are appropriated directly from reserve based on the profit after taxation in A Share.
The amounts were recognised as expenses in profit and loss account in B Share.

(2) Donation received by a subsidiary of the Group was credited to capital reserve in A Share. The donation was
recognised as income in the profit and loss account in B Share.

Under provision for taxation in prior year was treated as a prior year adjustment in A Share. In B Share, it was dealt
with astax charge for the current year.

As one of the Group'’s associates had adopted the PRC accounting regulations applicable to joint stock limited companies,
the adjustment in prior year was reversed in the current year in B Share.
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33.

IMPACT OF IAS ADJUSTMENTS ON PROFIT/(LOSS) AFTER TAXATION AND MINORITY
INTERESTSAND SHAREHOLDERS EQUITY (continued)

(d)

(©

®)
@
(h)

In A Share, the costs for modification of fixed assets were capitalised as long term deferred assets and amortised over 10
years. In accordance with IAS 16, costs without any improvements on the condition of fixed assets are recognised as
expenses in the period in which they are incurred.

In accordance with old IAS 22, goodwill arose in prior years on acquisition of subsidiaries was directly dealt with in
reservesin B Share.

Reversal of adjustment on sales and cost of sales due to difference in revenue recognition.
Adjustment on minority interest due to differences between PRC accounting regulations and IAS

In accordance with 1AS 10 — Events After the Balance Sheet Date, proposed dividends not yet declared are not
recognised as aliability at the balance sheet date.
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