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SHANGHAI JINQIAO EXPORT PROCESSING ZONE

DEVELOPMENT CO., LTD.

INTERIM REPORT 2004

Financial highlights

Unit: yuan
2004.6.30 2003.12.30 +(Increase)/-(decrease)%
Current assets 2,808,486,971.41 2,654,621,330.64 5.79
Current liabilities 1,342,704,081.23 1,156,910,624.67 16.06
Total assets 3,421,216,301.37 3,117,751,286.71 9.73
Shareholders equity (minority
interests excluded) 2,056,195,283.50 1,936,389,483.79 6.19
BVPS 2.679 2.523 6.18
BVPS (adjusted) 2.658 2.505 6.11
the six months ended | the six months ended 30 +(Increase)/-(decrease)%
30 June 2004 June 2003 0
Net profit 119,805,799.71 67,849,020.06 76.58
Net profit after deducting
irregular gaing/losses 49,822,806.70 95,036,798.53 -47.57
EPS 0.156 0.088 77.27
ROE% 5.83% 3.74% 2.09
Net cash flow from operating
activities -42,958,170.60 34,739,634.40 -223.66

Irregular gaing/lossesitems

Unit: yuan

Irregular gaing/losses items

Amount

Gan of disposa of long-term equity
investment (income tax influence excluded)

67,496,057.52

transferred  in tax influence

excluded)

(income

Non-operating gaing/losses (income tax 56,140.88
influence excluded)
Accrued devauation provision in prior years 2,430,794.61

Total

69,982,993.01




INCOME STATEMENT

SHANGHAI JINQIAO EXPORT PROCESSING ZONE DEVELOPMENT CO., LTD.
INCOME STATEMENT
Unaudited for the six months ended 30 June 2004

Unit: Yuan
Item Six months ended 30 June 2004 six months ended 30 June 2003
The group The company The group The company

1.Corebusinessrevenue | 1 | 557 968 534 33 | 258,374,873.52 | 205,787.777.38 | 188,717,337.13
-+ Core business cost 2 130,138,729.06 | 130,806,810.30 | 109,362,168.61 | 85,681,753.73

Core business tax and | 3
addition 11,406,388.24 | 12,974,289.93 | 10,289,388.87 9,435,866.86
2.corebusiness profit | 4 85.723,417.03 | 114,593,773.29 | 86,136,219.90 | 93,599,716.54
+: Other operating profit | 5 136,298.49 24,063.84 33,177.62
- Distribution expenses | 6 4,588,715.51 |  4,577,657.33 |  3,408,907.00 |  4,021,372.96

Administrative 7

expenses 5,123,962.07 | 41,460,234.38 3,351,326.55 | 40,472,888.23

Financing  cost 8 12,623,508.53 | 16,254,601.42 | 12,633,952.01 | 15,684,447.23
3.Operating profit 10 | 63,503,520.41 | 52,325.344.00 | 66,742,034.34 | 33,454,185.74
trinvestmentincome | 11| g5 379 519 54| 26,139,217.79 | 72,585.858.31 | 39,769,144.51

Subsidy income 12

Non-operating income | 13 129,089.78 506,867.53 129,089.78 485,913.63
- Non-operating 14

expenses 63,041.68 1,262,062.63 60,037.24 1,036,502.90
4. Profit before tax 15 1 138.960,789.05 | 77,709,366.69 | 139,396,945.19 | 72,672,740.98
-+ Income tax 16 19,608,418.93 7,620,485.58 | 19,591,145.48 4,823,720.92

Minority shareholders | 17 453,429 .59 2,239,861.05

gaing/losses IO, eI 1699,002-
+:Unconfirmed 18

investment losses
5. Net profit 20 | 119.805,799.71 | 67,849,020.06 | 119,805,799.71 | 67,849,020.06
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