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TERRITORY OF THE BRITISH VIRGIN ISLANDS
BVI BUSINESS COMPANIES ACT, 2004

CERTIFICATE OF INCORPORATION
(SECTION 7)

REGISTMR of CORPORATE AFFAIRS, of the British Virgin Islands HEREBY CERTIFIES, that pursuant to the BV Business ",
Companies Act, 2004, all the requtremcnts of the Act in zespect of mcorporatlon having been complied : with)”

UNITI‘D I‘AITII VENTURES LIMITEI)

______ - BHEAIERAE
BVI COMPANY NUMBER: 1822416

5d in the BRITISH VIRGIN ISLANDS as a BVI BUSINESS COMPANY, this 2nd day of May; 2014

Jfor REGISTRAR OF CORPORATE ATFAIRS-'
2nd day of

L

R
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CHINA INTERNATIONAL CAPITAL CORPORATION HONG KONG EECUF

TIES LIMITED
EXCHANGE PARTICIPANT OF THE ETOCK EXCHANGE OF HONG KONG LTD,

20th Floor,

One internalions! Finance Centre,
1 Harbour View Slreet,

Central, Heng Kang

Tek: (852)28722000

Fax: (852)28722102

CE No-AENSR4
[Monthly Statement
Print Date 1 Dec 2015
UNITED FAITH VENTURES LIMITED
Account No:  UFVL00O
SUITE 2701
ONE EXCHANGE SQUARE
CNETRAL
HONGKONG
Cash Statement from 1Nov2015 ¢ 30NovZ015
T i Bats I RefNo i Sex. Code i Bought/In|  Sold/Ouw - | Desciplion/ Ses; Name price | ccy I Amount Ledger Bal Onhand Bal 1
Rl ; : i
falanca BIF : AuD .00 0.0
16A1 1911 928471 STO 3.000,000 0 SANTOS LTD (ASK} 4087500 ALD  -12,200,202.00 220323200 0.00
{Re.21995733)
741 2011 G30303  8TO 3,500,000 0 SANTOS LTD (ASX) 4250100 AUD  -14,912,538.39 -27,145,770.38 o0
{Ret22020048)
1811 2913 9311z2 STO 4,200,000 0 SANTOS LTD (ASX) 4355400 AUD  -4B325,265.36 -45,445,035.74 6.00
(Rel22037868)
1811 19117 931718 F 0 FX trada wilh CICCFT4 AUD 13,924,350.90 -31,500,885.74 13,024,350.00
15141 1941 931745 ] © Fund Transfer sstilement AUD  -12,203,232.00 +31,520,305.74 1,721,118 60
(Rat:21859733)
19711 24/11 932668 STO 4,078,000 0 SANTOS LTD (ASX) 4328206 AUD  -176B5,700.40 -49,206,386.14 1,721,118.00
(Ref:22056270)
2011 2011 932821 0 0 Fund Transfor sstiement AUD  -14,812538.08 -49,206,386.14 -i3,191,420.38
{Rek:22020048) :
2011 20011 932937 o 0 FX from USD A/C at 13927 AUD 13,927,000,00 35,279,385, 14 73557962
20111 25M% 935783  STO 4,434,000 0 SANTOS LTD (ASK) 4145600 AUD 1717218822 -62,451,572.36 735,579,62
(Rel-22076489)
25/1% 28441 934128 0 © FX from USD ale 2l 68,7208 AUD 18,040,521.79 -34,411,050.57 18,776.,101.41
(FT1123F3)
283/11 23/11 934858 o 0 Fund Transfer sslilement AUD  -18,329.265.36 -34,411,050.57 446,838,05
(Ref-22037665)
2311 28/11 935087  STO 1,600,000 0 SANTOSLTD {ASX) 4018800 AUD -6,037.250.40 -40,448,300.97 446,836.05
(Ref:22098045)
2411 24/11 935074 o 0 FX {rom USD a'c al 1.333 AUD 18,108,000,00 -22,339,300.97 18,365,835.05
(FT1124F2)
241 24/41 235258 o D Fund Transfer setilement AUD  -17,885,700.40 22,339,300 97 87013566
(Rel:22058270)
25/11 25M1 936992 c O FX from USD afc = 1,388 AUD 22,345,800.00 7,489.08 23.216,835.66
{FT1125F1)
251 25011 935156 o © Fund Transfer pariial seitiement AUD . -17,172,186.22 7,499.03 5,044,749.43
(ReF22076458)
11 26/11 937021 (1] O Fund Transfer sefliement AUD -6,037,250.40 7.495.00 743903
(Rer-22098048)
30/1 3011 939955 0 0 Interast Credit to Account Cash AUD 207.28 7,896.32 7,885.32
Baiance
Balance CIF AUD 7,306,32  7,896.12
Balsniee BIF usD £.00 0.00
001 D@1 923787 o 9 Fund deposit usD 57,700,060.00 57,700,000,00 57,700,000.00
091 0a/11 623779 o 0 DVP 4,745,202 shares STO AU USD  ~18,867281.00 18,832,719,00 28,832,718.00
0811 O8r11 823840 o 0 DVP 8,759,383 shares STO AU USD  -38,B03.307.00 2241200 29,412.00
1811 181 931072 0 0 Fund deposit usp £,500,000.00 3,628,412.00 9,928 412,00
1941 19711 931102 0 0 Fund deposit usD £0,000,000.08 §0,029,412 00 60,023,412,00
1G4t 1941 S3THY 0 0 FX trade wilh GICCFT4 usD -5,800,000.00 2841200 28,412.00
20141 2011 932538 a 0 FX to AUD AIC at 1,3027 USD  -10,000,000.00 50,028,412,00 60,029,412.00
2311 2311 934068 0 0 FX o AUD a/c a1 0,7208 USD  -13,000.000.00 37.020.412.00 37,029.412.00
(FT1129F2)
24111 2411 835223 a 0 FX to AUD a/c al 1,383 (FT1124F2) USD  -13,000,000.00 24,029 412.00 24,029,412.00
25/11 251 935991 0 0 FX to AUD afc & 1.388 (FT1125F1) USD  -16,100,000.00 7,829,412.00 7,925,412.00
301 B0/11 938004 2 0 Fund wilhdrawal to Cilicank N A usb -7.803,000,00 26,392.00 26,382.00
Hong Kong ajc Swit Success
Venlures Lid (3rd party)
301 3011 93BBCA B 0 Bark charge usD -20.00 7929,39200 7,829,392.00
3041 3011 940373 2 0 Interest Credit 1o Acsounl Cash uso 89,48 26,461.18 26,481.19
Halance i B .
Balance C/F usp U 26,481.49 26,481.19
Cash Balance for 30 Nov 2015
{CCY f Onhand Balence Pending Balance “Ledger Saiance j #Exch Rale Ledger Balance (HKD) Interest Accrusd GR Interest Acsmed DR i
AUD 7.89632 0,00 7,885,32 5.0815 44,074,10 397.28 0.00
uUsD 2648118 000 26,481.18 77205 204,448.03 89 18 0.00

# Exchange Rale used is for indication only

Ref: UFVLOO0 CUsT

Cash Value:

Page 1




c E Cc ‘28(h Floor,
thﬁ'@% ﬁE% One Inigrnational Finanlce Centre,

1 Harbour View Street,

Central, Hang Kong

R S A A TR A Tel: (85226722000
GHINA INTERNATIONAL CAPITAL CORPORATION HONG KONG SECURITIES LIMITED Fax: (662)28722102
EXCHANGE PARTICIPANT OF THE STOCK EXCHANGE OF HONG KONG LTD
GE No.:AEN9%
Monthly Statement
Securities Movement from 1 Nov 2015 to 30 Nov 2015
E;’:.:“ o !Raan l“’?ﬂ'ﬁﬂ Fs‘ec Code Bought /In ! Sold 7oul ; Descriplion Sec, Name E
08/11 09711 B54663 AU " 'sTO 9,755,303 © Transfar from aje KILoooo - SANTOS LTD (ASX)
0BT 0BT B54928 AU sTo 4,745,202 0 Transfer from alc GCMDODD SANTOS LTD (A4SX)
16711 1911  EE2802 AU sTO 3,000,000 0 Slock settiemen! (Ref.21995733) SANTOS LTD (ASX)
181 19§ 852003 AU STOR 8,532,161 0 Rights entitlenant SANTOS LTD-RTS
2001 20M1 884000 AU 8T 3,500,000 0 Stock seliiemenl (Re£22020048) SANTOS LTD (ASKX)
201 2011 884070 AU STOR o £532,181 Rights entiilement raversal SANTOS LTD - RTS
2311 2311 88SEBT AU sTO 4,200,000 0 Slock selilemant (Ref:22037465) SANTOS LTD (ASX)
24111 241  BBSZE AU sTO 4,078,000 0 Stock seiilemant (Ref,22058270) SANTOS LTD {(ASK)
26111 26/11 867695 AU s10 1,500,000 0 Stack serlement (Ref:22098048) SANTOS LTD (ASX)
2611 2641  6BTERE AU STO 2,134,000 D Slock setflement (Ref22076488) -~ SANTOS LTD (ASX)
Sec.urtttes Hold’ing for 30 Nay 2015
tarkel |Sec. Sec. Name Holding BIF Recelvable Payable | Holding CIF § Closing Price  k2CY Vaiue #Exch Value (HKD}
Code : Rale
] 510 BANTOS LTD (ASK) 3 % 34,916,675 1 RS 2.010000 ALD - Tla0BtEpEe TS BB 7R3 512,601 86
R P L
Fortfolio Value: i T IR B2 EE1.88
Het Asnel MKt Vakie: 76408330
Pending Position for 30 Nov 2015
Market I Trads No leiu gsmu = [Sm Code Sec Name i I Principle ! BiS ; uuanmyi Price I coy ’ Amount ]
. iDste . {Date- . £ i
No Peniding z
Trade Details from 1 Nov 2015 to 30 Nov 2015
lmmgt [ “Trade No Trade Date: I Securly ! Principal f Bis i Cauantty | ? Fii;%ir':?- | Gross Amounlt Nal-ﬁmwﬂ{t{
AU 22037865 18441 5TO N auY 4200000 43654 AUD 18,282,880 08 -18,329,265,36
SANTOS LTD (ASX)
221 ALUCID0OSTOR
AU 22088270 19/ 510 N BUY 4078000 43282 AUD 17,650,505.60 -17,685,700,40
SANTOS LTD (ASX)
24 AUCODOOOSTOS
|
AU 22020048 1T sTO E N BUY 3560000 42501 AUD 14,675,350.00 -14.812,530.38
SANTOS LTD (ASX)
2011 ALIOODODOSTOS
AU 22076483 20011 §TO ’ N suy 4134000 41458 AUD 17,137,810.40 17,172,186.22
SANTOS LTD (ASX)
251 ALOIO0DOSTOB
au 21999733 1811 sT0 N auy 3000000 40576 AUD 12,172,800,00 -12,203.232,00
SANTOSLTD (ASX)
L ALIOJ0ICOSTOR
AU 22088046 23011 s70 N BUY 1600000 40168 AUD 5,025.200,00 -6,037,250.40
SANTOS LTD ASX)
2611 AUODOOCOSTOS

Irportant Netes:

t. Notes 3 & 4 below apply only to mecarities tzaded in the Hong Kong Markec,

2. Unrless we enpreasly indicete {in the controck note For the relevant Cransactlons or 9Therwise} that we are acting as pripcipal, we will sct as your agent in effecting trindacticns,
3, The atove stated Lramsagtion levy and treding related fees are vollected on ybur behslf and will be paid to The Stock Exchange of Hong Keng lam:ted {the "Stock Exchange®) ax
prescrided. For trenszetions dencainated in renminb: or US dollars, each of such payments will be mads to the Stock Exchenge in an equivalent amount expressed in kong Xong dollara at the
rate of exchangs as determined by vhe Hohg Xong Honetary Authority prevailing on the trade date of the transaction.

4. We confirm that the stanp duty amprinted herein bos been/will be psid through tha Bhock ¥xchange. Whers the censideration 18 uh a fereign (.urxr:nr‘y, the atamp duby paid/to he paid
“ill be bssed an the Hong Kong dollar equivalent of the considerstion at the rute of exchangs prescribed by the Stasp Duty Ordinance [Cap 117)

5. The stock mazket 1s & rapidly changing market snd there i3 an inherent risk of incurring loas in securitios dealing.

§ A gualifying client may claim on from the 1on fund in respect of ieas susteined as & result of a default comutbted by an intermediazy litensed for dealing in
securitics or dealing in futures og Jecuribies marqun finsneing as stipulated undec the Securities and Putures (Iavesktor Compensalion — Claims] Rules [Cep. 5TiT},

Ys All traneactions made Lor or ou behnlE of you shzll be subject to the relevant provisions of the constaturion, sules, regulations, hy-Laws, custons and usages af the Stock Bxchange,
the Ceptial Ciearlng end Setblement System ["CCASS"™) Rules and the Laws of Hong Kong as smonded from tima bo bxme, and shall be binding on you and us as Bxehange PRrticipant as definad
10 Park 1 of Schedule 1 ko the Zecuribics and Putures Ordinance { Cap 571}«

B. Thiz statement also sexves as 2 recespt of client's assatn shown herezn rsceivad by us aad the sawme have been deposited into the acoount shewn at the right tep corner of this
statement.,

S, Plemse examine rhis statement and Yeport sny egroks of discrepancies to us within 7 days of the date of this starement. if we do not heat £rom you within 7 days of this statsment
date, the contents of this statoment will be deemed to he complete and accurate and accepted by you.

10, 1f you have any sccount enguiries, pluase contact your desigheted selespersun,

11. a} For a market with only one exchange, each market =s =guivalent Lo an eichange a3z Follows:

GA-London Stock Exchsnge; Uk-Hang Xong Seock Cxchange; ID-Indanesia Steck Exchange; MY-Bursa Melaysia; NZ-New Zealand Sxchange; BH-Philippane stock &xchange; Sa-Shangha) Stock Exchange:
5G- Brul 1 5Z-Shanzhen Stock iTH-The Stock Exvhange of Thailand!IW-Tarwan Stock Exchonge

11. b} lcx & macket with multiple stock exchanges, the aspeclfic stock exchange s listed in the steck neme. Detailed stack mxchange names are listed as follows:

REX-Auatralian Becuribies Sxchange; NEC-National Stock Exchunge of Bustralia; BRU-NYSE Buconext Rrussels: ONO-Canadias Notlonal Stock Exchange: TSE-Torontn Stock Exohnnge; BAR-KYSE
BULORSXt Paris: BER-Berlin Stock Exchange; DUS-Duspeidosf Stock kxchange; EYI-XETRA Internacional Market; EVR-XETRA; BUR-Gures; ERA-Frankfuzt Stock Sxchumye; GAT-Usutsche oerae
Fradugate; burg Bkock Bxch Stock Each <h Stonk STU-Stutbgort Stock Exchange; FRA-Fukuoka 3tock Bxchange; JAS-JASDAG; NGO-Nagoya Stock
Exchange; OBE-Dsaka Securities P.rchungs ‘i.l{' -Sappere Securitiss Exchange; TRE-Tokys Stock Exchange; RMS-RYEE Eurorext Anmaterdam; LIS-WYSE Surepext Lishon; JSE-Juhannesborg Stack
Bxchange; KOS-ROSDAQ; RRX-ROSPI Btouk Markel; ABD-NYSE RHEX! CMI-Chicage Stack Zxchange; CIS-Hational Stoek Exchange; HCM-NAEDAD Capital Markel; MGS-NASOAQ Global Selack; NHS—NASDAQ
Global Merket; RYS-New York Stock Bichange: ROX - NYSE Arca

12. The price provided in the above trade confizmation, contract note or daily atatemsnt 1s the average price of the total purchsse of sale snless ctherwinse indicabed.

Ref: UFvLooo CUST Page 2



This is computer generated statement, signature not required.

Ref: UFVLOCD CUST

- End of Statement -
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To; Computershare Ausfratia
GPO Box 2975
Melbourne VIC 3001
AUSTRALIA

Attention: Rolande Chase
Pear Sii/Madam
Securities Holding Confirmation

RE ; United Faith Ventures Limited (incorperated in the B.V.L)

We give below the details of our security holding at the close of business on 31 December 2015
and should be obliged if you would kindly confirm the correctness thereof by signing the certificate below
and returning the same with the enclosed cavelope directly o our Auditors, Messts. PKF, Certified Publie
Accountants of 26/F, Citicorp Centre, 18 Whitfield Road, Causeway Bay, Hong Kong.

_ I the details shown by your records do mot agree fo that set out below, please give details es
shown by your records.
Yours faithfully,

Name: Yuan Bing
Ditector of United Faith Ventures Limited
Date: Jan 8, 2016

To Messrs, PKF

Certified Public Accountants
“26/%, Citicorp Centre,

18 WhitfAeld Road, )
Caugeway Bay' )
Hong Kong

CERTIFICATE

We hereby certify that the information set out below is In agresment with the details shown by our
records at the close of business on 31 Pecember 2015, )

Securities name ' Quantity
Santos Limited i 138,314,170 Owdinaty Restrioted Shares
Confirmed by

Halo, £ i3 ;{ﬂ = i ';*; —:{; :a
£ T SOLVIVAR
ool RELATIONSH P WANAGER

(official chop and designation of signatory
of Computershare Auvstralia)

S NI PUTER SRR

e LToR CERNHE







Accountants &
business advisers

United Faith Ventures Limited

(Incorporated in the British Virgin Islands
with limited liability)

Financial statements

For the year ended 31 December 2015
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Accountants &
business advisers

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDER OF
UNITED FAITH VENTURES LIMITED
(Incorporated in the British Virgin Islands with limited liabifity)

We have audited the financial statements of United Faith Ventures Limited set out on pages 3 to 18, which

comprise the statements of financial position as at 31 December 2015 and 31 December 2014, and the

statements of profit or loss and other comiprehensive income, statements of changes in equity and

statemnents of cash flows for the year ended 31 December 2015 and the period from 2 May 2014 (date of

incorporation) to 31 December 2014, and a summary of significant accounting policies and other
_ explanatory information.

DIRECTORS’ RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The directors are responsible for the preparation of financial statements that give a true and fair view In
accordance with Hong Kong Financial Reporting Standards issued by the Hong Kong Institute of Certified
Public Accountants, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit and to report
our opinion solely to you, as a body, and for no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this report.

Wa conducted our audit in accordance with Hong Kong Standards on Audifing issued by the Hong Kong
institite of Certified Public Accountants. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasanable assurance about whether the financial
statements are frae from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
in making those risk assessments; the auditor considers internal control- relevant to the entity's
preparation of financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effactiveness of the entity's internal control.  An audit also Includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the directors, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate fo provide a basis for
our audit opinion.

Tel 852 2806 3822 - Fax 852 2806 3712
E-mail info@pki-hi.com o www.pkf-hk.com
PKF « 25/F, Citicorp Genlre « 18 Whilfisld Road + Causeway Bay + Hong Kong

PKF Hong Kong is a member firm of tha PKF Inlernalional Limitad nalwork of lagally Independent fitme and does not accepl
any responsiblity of liabillly for lhe actions or Inactions on the part of any olher individual member firm or firms,

w1




Accountants &
husiness advisers

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDER OF
UNITED FAITH VENTURES LIMITED
(Incorporated in the British Virgin |slands with fimited liability)

OPINICN

In our opinion, the financial statements give a true and fair view of the financial position of the company as
at 31 December 2015 and 31 December 2014 and of its financial performance and cash flows for the year
ended 31 December 2015 and the period from 2 May 2014 (date of incorporation) to 31 December 2014 in
accordance with Hong Kong Financial Reporting Standards. o

EMPHASIS OF MATTER

We draw attention to note 2(d) to the financial statements which indicates that the company incurred a net
loss of US$7,886,434 during the year ended 31 December 2015 and, as of that date, the company's
current llabilities exceaded its current assets by LUS$668,457,469. These conditions, along with other
matters as set forth in note 2(d), Indicate the existence of a material uncertainty which may cast significant
doubt about the company's ability to continue as a going concern. Our opinion is not modified in respect
of this matter.

PKF
Certifled Public Accountants
Hong Kong

-8 MAR 2016
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UNITED FAITH VENTURES LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2015

Revenus

Other revenus

Other income

Adminlstrative expenses
Finance costs

Loss before income tax
Incomne tax

Loss for the year/period
Other comprehensive income

Total comprehensive loss for the year/period

Period from

2.5.2014

{date of

Year ended incorporafion)

Note 31.12.2015 f0 31.12,2014
uss Usy

4 - 3
4 4,066 s
23,485 ..

(1,985) .

(7,912,000) -

(7,886,434) -

6(a) S E
{7,886,434) -

L %

_{?,_,_88;6334} «
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UNITED FAITH VENTURES LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2015

| Note 2015 2014
uss Uss
i NON-CURRENT ASSET
Available-for-sale securities 7 464,092,361 _ -
CURRENT ASSETS
1
Other receivable 16,248 -
Cash and cash equivalents 840,218 1
656,466 1
LESS i
CURRENT LIABILITIES
Accruals 1,935
Accrued loan interest 7,812,600 “
Loan from the immediate helding company 8 661,200,000 _ -
6691393 -
NET CURRENT (LIABILITIESYASSETS {668;45?;469_}- 1
NET (LIABILITIES)/ASSETS (204366,408) 1
REPRESENTING -
SHARE CAPITAL 9(a) 1 1
AVAILABLE-FOR-SALE SECURITIES
REVALUATION RESERVE {196,478,675) "
ACCUMULATED LOSSES (7,886,434) gl
(CAPITAL DEFICIENCY)/SHAREHOLDER'S FUND (204,365,108} 1
APPROVED AND AUTHORISED FOR ISSUE BY
THE BOARD OF DIRECTORS ON _ 8 MAR %16 A
i// N

P
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UNITED FAITH VENTURES LIMITED

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2015

Avatiable-
for-sale.
securities
Share revaluation  Accumulated
capital raserve losses Totai
Us$ uss usg uss
Issue of share 1 - - 1
Loss and total comprehensive loss
for the periad ISR - - -
At 31.12.2014 and at 1.1.2015 1 “ - 1
Loss and total comprehensive loss -
for the year , - _{196,478.675) (7,886,434}  (204,365,109)
At 31.12.2015 _ 1 {196,478,675) (7,886,434} _ (204,385,108)




UNITED FAITH VENTURES LIMITED
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2015

Period from
2.5.2014
{(date of
incorporation)
fo 31.12.2014
Ussg

Yearended
31.12.2015
uss
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before income tax (7,886,434)
Adjustments for :-
Interest income (4,066)
interest expense 1,812,000
Operating profit before working capital changes 21,500
Changes In working capital :-
Other receivable {18,248}
Accruals 1,935
Cash generated from operations 7,187
Interest received _4,066
NET CASH FROM OPERATING ACTIVITIES 1,253
CASH FLOWS FROM INVESTING ACTIVITY
Purchase of available-for-sale securities _(660,571,036)
NET CASH USED IN INVESTING ACTIVITY {660,571,036)
CASH FLOWS FROM FINANCING ACTIVITIES
Issue of share 5
Loan from the immediate holding company 673,200,000
Repayment to the immediate holding company {12,000,000)
NET CASH FROM FINANCING ACTIVITIES 661,200,000
NET INCREASE IN CASH AND CASH EQUIVALENTS 640,217
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE
YEAR/PERIOD 1
CASH AND CASH EQUIVALENTS AT END OF THE YEAR/PERIOD 640,218
ANALYSIS OF THE BALANCE OF CASHAND CASH EQUIVALENTS
Cash and cash equivalents 640,218

A
s @‘/fx



UNITED FAITH VENTURES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

GENERAL INFORMATION

The company is a limited liability company incorporated in the British Virgin Islands (the "BVI").
The address of its registered office is P.O. Box 957, Offshare Incorporations Centre, Road Town,
Tortola, the British Virgin Islands.

The principal activity of the company during the year was investment holding.

BASIS OF PREPARATION

@

{b)

Compliance with Hong Kong Financial Reporting Standards

These financial statements have been prepared in accordance with Hong Kong Financial
Reporting Standards ("HKFRS"), Hong Kong Accounting Standards ("HKAS') and
Interpretations (“HK(IFRIC)-Int") issued by the Hong Kong Institute of Certified Public
Accountants (hereinafter colliectively referred to as "Hong Kong Financial Reporting
Standards").

Initial application of Hong Kong Financial Reporting Standards

In the current year, the company initially applied the following Hong Kong Financial
Reporting Standards :-

Amendments to HKAS 19 Defined Benefit Plans: Employee Confributions
Annual improvements Amendments to HKFRS 8, HKAS 16, HKAS 24

to HKFRS (2010 - 2012) and HKAS 38
Annual improvements Amendments to HKFRS 3, HKFRS 13 and HKAS 40

to HKFRS (2011 - 2013)

The initial application of these financial reporting standards does not necessitate material
changes in the company's accounting policies and retrospective ad;ustments of the
comparatives presented in the financial statements.



UNITED FAITH VENTURES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

2. BASIS OF PREPARATION (CONT'D)

()

Hong Kong Financial Reporting Standards in issue but not yet effective

The following Hong Kong Financial Reporting Standards in issue at 31 December 2015
have not been applied in the preparation of the company’s financial statements for the
year then ended since they were not yet effective for the annual period beginning on 1
January 2015 :-

HKFRS 8 (2014) Financial Instruments

HKFRS 14 Regulatory Deferral Accounts

HKFRS 156 Revenue from Contracts with Customers

Amendments to HKAS 1 Disclosure nitiative

Amendments to HKAS 16 Clarification of Acceptable Methods of Depreciation and
and HKAS 38 Amortisation

Amendments to HKAS 16 Bearer Plants
and HKAS 41

Amendments to HKAS 27 Equity Method in Separate Financial Statements

Amendments to HKAS 28 Sale or Contribution of Assets between an Investor and
and HKFRS 10 its Associate or Joint Venture

Amendments to HKAS 28, Investment Entities: Applying the Consolidation

HKFRS 10 and HKFRS 12 Exception
Amendments to HKFRS 11 Accounting for Acquisitions of Interests in Jaoint
Operations
Annual Improvements Amendments to HKFRS 5, HKFRS 7 and HKAS 19
to HKFRS (2012-2014)

The company is required to initially apply these standards and amendments in its annual
financial statements beginning on 1 January 2016, except that the company is required to
initially apply HKFRS 16 and HKFRS 9 (2014) in its annual financial statements beginning
on 1 January 2018. HKFRS 14 is not applicable to the company.

Adoption of the going concern assumption

When preparing the financial statements, the company's ability to continue as a going
concern has been assessed. These financial statements have been prepared on a
going concern basis notwithstanding that the company incurred a net loss of
US$7,886,434 during the year ended 31 December 2015 and as at that date, the
company's current liabilities exceeded its current assets by US$668,457,460 as the
immediate holding company has undertaken to provide continuing financial support to the
company to meet its liabilities when they fall due.

Should the company be unable to continue in business as a going concern, adjustments
wouid have to be made to reduce the value of assets to their recoverable amounts, to
reclassify non-current asset as current asset and to provide for any further liabilities which
might arise.




UNITED FAITH VENTURES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

SIGNIFICANT ACCOUNTING POLICIES

(a)

(b}

()

(d)

Measurement basis

These financial statements are prepared under the historical cost basis, as modified by
the revaluation of available-for-sale securities which are carried at fair value.

Revenue recognition
Interest income is recognised as it accrues using the effective interest method.
Available-for-sale securities

Available-for-sale securities are carrled at fair value. Gains and losses arising from
changes in the fair value of available-for-sale securities are recognised in other
comprehensive income and accumulated separately in equity in the available-for-sale
securlties revaluation reserve. When the available-for-sale securities are disposed of or
impaired, the accumulated gains or losses in available-for-sale securities revaluation
reserve are recognised in profit or loss,

Whenh the fair value of financial assets cannot be reliably measured, the financial assets
are stated at cost less any identified impairment losses.

The fair values of financial assets that are actively traded are determined by reference to
market prices at the close of business on the end of the reporting pericd. For financial
assets where there Is no active market, fair value is determined by using valuation
techniques. Such techniques include using recent arm's length market transactions,
reference to the current market value of another instrument which is substantially the
same, discounted cash flow analysis, and eption pricing models.

Receivables

Receivables are recognised Initially at fair value and subsequently measured at
amortised cost using the effective interest method, less provision for impairment.  When
the effect of discounting would be immaterial, the receivables are stated at cost less
provision for impairment. A provision for impairment is established when there is
objective evidence that the company will not be able to collect all amounts due according
to the original terms of the receivables. The amount of the provision is the difference
belween the asset's carrying amount and the present value of estimated future cash flows,
discounted at the effective interest rate. The amount of the provision is recognised in
profit or loss.



3.

UNITED FAITH VENTURES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

(e)

()

Impairment of assets

At the end of each reporting peried, the company determines whether there is any
indication of impairment of assets. |If there is any indication of impairment, the
recoverable amount of the relevant asset or group of assets is estimated and compared
with the carrying amount.

If the recoverable amount of an asset or a group of assets is less than its carrying amount,
the cartying amount of the asset or group of assets is reduced to the recoverable amount.

Impairment losses are recognised as an expense in profit or loss,
Forelgn currency transiation
(i) Functional and presentation currency

Items included in the financial statements of the company are measured using
the currency of the primary economic environment in which the company
operates {the “functional currency"). The financial statements are presented in
United States dollars ("US$"), which is the company's functional and presentation
currency.

(i) Transactions and balances

Foreign currency transactions are translated into the measurement currency
using the exchange rates prevailing at the dates of the transactions. Forsign
exchange gains and losses resulting from the settlement of such transactions
and from the translation of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or ioss.

-10-




UNITED FAITH VENTURES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

3. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

(@)

(h)

®

Borrowing costs

Borrowing costs are recognised in profit or loss in the year in which they are incurred.

Income tax
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs
from net profit as reported in the statement of profit or loss because it excludes items of
income and expense that are taxable or deductible in other years, and it further exciudes
profit or loss items that are never taxable and deductible.

Deferred tax is the tax expected to be payable or recoverable on differences between the
carrying amounts of assets and liabilites In the financial statements and the
corresponding tax hases used in the computation of taxable profit, and is accounted for
using the balance sheet liability method. Deferred tax liabilities are generally recognised
for all taxable temporary differences, and deferred tax assets are recognised to the extent
that it is probable that taxable profits will be available against which deductible temporary
differences can be utilised. Such assels and llabilitles are not recognised if the
temporary difference arises from the initial recognition of assets and liabilites in a
transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting
perlod and reduced to the extent that it is no longer probable that sufficient taxable profits -
will be available to allow all or part of the asset to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when
the liability Is settled or the asset is realised. Deferred tax is charged or credited to profit
or loss, except when it relates to items charged or credited directly to other
comprehensive income or directly to equity, in which case the deferred tax is also dealt
with in other comprehensive income or directly in equity respectively.

Related parties
A person or a close member of that person's family is related to the company if that
person (i) has control or joint control over the company; (ii) has significant influence over

the company; or (iii} is a member of the key management personnel of the company or of
a parent of the company.

-11 -



UNITED FAITH VENTURES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

3. SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

(i) Related parties (cont'd)

An entity is related to the company if (i) the entity and the company are members of the
; same group of companies, (ii) the entity is an associate or a joint venture of either the
| company or a member of a group of which the company is a member, (iii) the company is
| an assoclate or a joint venture of either the entity or a member of a group of which the
| entity is a member, (iv) the entity and the company are Joint ventures of the same third
| party, (v) the entity is a joint venture of a third entity and the company is an associate of
| that third entity, (vi) the company is a joint venture of a third entity and the entity Is an
associate of that third entity, (vii) the entily is a post-employment benefit plan for the
benefit of employees of either the company or an entity related to the company, (vii) the
entity is controlled or jointly controlied by a person related to the company or a close
member of that person’s family, (ix) a person who has contrel or joint control over the
company has significant influence over the entity, or (x) a persan who has control or joint
control over the company is a member of the key management persannel of the entity (or
of a parent of the entity).

(i) Significant judgement

In the process of applylng the company’s accounting policies, judgements that can
significantly affect the amounts recognised in the financial statements are made in

determining :-
(i whether there is an indication of impairment of assets; and
(it} the expected manner of recovery of the carrying amount of assets

4, REVENUE

The company has no revenue to be disclosed during the year. Other revenue represents interest
income.

12 -




UNITED FAITH VENTURES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

LOSS BEFORE INCOME TAX

Year ended
31.12.2015
Uss
Loss before income tax is arrived at after charging/(crediting) :-
Auditor's remuneration 1,938
Exchange gain .. 47,237}

Period from
2.5.2014
(date of
incorporation)
fo 31.12.2014
US§

During the preceding period, the company’s incorporation fee of US$920 was borne by the

Immediate holding company.

INCOME TAX

(a) The company was incorporated in the BVI and under the current laws of the BVI, not
subject to income tax. In the opinion of the directors, the company s not subject to

taxation in any othar jurisdictions In which the company operates.

) No provision for deferred tax has been made in these financial statements as the
company has no taxable or deductible temporary differences at the end of the reporting

period.

AVAILABLE-FOR-SALE SECURITIES
2015
Usg

Listed equity securities In Australia, at fair value 464,092,361

2014
usy

LOAN FROM THE IMMEDIATE HOLDING COMPANY

The amount Is interest bearing at 8% per annum, unsecured and repayable within one year.

< 44



UNITED FAITH VENTURES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

- FOR THE YEAR ENDED 31 DECEMBER 2015

\
| 9. SHARE CAPITAL AND CAPITAL MANAGEMENT

(a) Share capital 2015 2014
usg Ussg
Authorised :-
50,000 ordinary shares of US$1 each ____Bogoo 50,000

| Issued and fully paid :-

1 ordinary share of US$1 | 1 t

(b) Capital management

The company’s equity capital management objectives are to safeguard the company's
ability fo continue as a going concern and to provide an adequate retum to shareholder
commensurately with the level of risk. To meet these objectives, the company manages
the equity capital structure and makes adjustments to it in the light of changes in
economic conditions by issuing new equity shares, and ralsing additional loan from the
immediate holding company, or extending loan repayment to the immediate holding
company, as appropriate.

The company's equity capitai management strategy, which is unchanged from the
previous period, is to maintain a reasonable proportion in total liabilities and total assets.
The company monitors equity capital on the basis of the gearing ratio, which is calculated
as total liabilities over total assets. The gearing ratios at 31 December 2015 and 2014
were as follows :-

2015 2014

ussg Uss

Total liabilities 669,113,935 <
Total assets 464,748;_8,27, 7 1
Gearing ratio 144% N/A

10. RELATED PARTY TRANSACTIONS

Apart from the transactions as disclosed in notes 5 and 8 to the financial statements, the company
had no material transactions with its related parties during the year and the preceding period.

-14 -



UNITED FAITH VENTURES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

11. NATURE AND EXTENT OF FINANCIAL INSTRUMENT RISKS

(a)

(b)

Credit risk

Credit risk is the risk that a party to a financial instrument will cause a financial loss for the
company by failing to discharge an obligation. The company manages credit risk by
conducting periodic evaluation of credit performance of the other parties, measured hy
the extent of past due or default.

Carrying amounts of financial assets as at 31 December 2015, which represented the
amounts of maxirnum exposure to credit risk, were as follows :-

20158 2014

uss Us$

Other receivable 16,248 -
Cash and cash equivalents 640,218 7 1

656,466 1

The directors are satisfied with the credit quality of these financial assets.
Liquidity risk

Liguidity risk is the risk that the company will encounter difficuity in meeting obligations
assoclated with financial liabilities. The company manages liquidity risk by monitoring its
liquidity position through periodic preparation of cash flows and cash balances forecasts
and periodic evaluation of the ability of the company to meet its financial obligations,
measured by the gearing ratio.

Maturities of the non-derivative financial liabilities of the company as at 31 December
2015 were as follows -

2015 2014
Us$ us$
Total amounts of contractual undiscounted obligations :-
Accruals 1,936 -
Accrued loan interest 7,912,000 -
Loan from the immediate holding company . 861,200,000 -
669,113,935 i -
Due for payment :-
Within one year or on demand 669,113,935 ~

-15-
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UNITED FAITH VENTURES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

NATURE AND EXTENT OF FINANCIAL INSTRUMENT RISKS {CONT'D)

(c)

Currency risk

Currency risk is the risk that the fair value or future cash flows of a financlal instrument will
fluctuate because of changes in foreign exchange rates. The company manages
currency risk, when it is considered significant, by entering into appropriate currency
forward contracts.

Carrying amount of net financial assets as at 31 December 2015 exposed to currency risk
was as follows -

2015 2014
ussg uss
Financial assets/(liability) denominated in foreign
currencies -
Cash and cash equivalents 612,392 ~
Accruals {1.935) .
Net financial assets exposed to currency risk 610,457 -

The company's net financial assets exposed to currency risk were primarily denominated
in Australian dollars and Hong Kong dollars.

Since United States dollars is pegged to Hong Kong dollars, material fluctuations in the
exchange rates of United States dollars against Hong Kong dollars are remote.

Should United States dollars at 31 December 2015 devalue by 10% against Australian
dollars, the carrying amounts of the net financial asset exposed to currency risk at 31
December 2015 determined in accordance with HKAS 21 "The Effects of Changes in
Foreign Exchange Rates” would increase by US$61,046 (2014 : Nil), and hence the
capltal deficlency at 31 December 2015 would decrease by US$61,046 (2014 : Nil); and
the loss for the year would decrease by US$61,046 (2014 : Nil).

-16 -
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UNITED FAITH VENTURES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

NATURE AND EXTENT OF FINANGIAL INSTRUMENT RISKS (CONT'D}

{d)

()

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market interest rates. The company manages
interest rate risk, when it is considered significant, by entering into appropriate swap
contracts.

As at 31 December 2015, the company's interest rate risk Is primarily attributable to loan
from the Immaediate holding company which carries fixed interest rate. The overall interest
rate risk is not considered material.

Markat price risk

Market price risk is the risk that the fair value or future cash flows of a financial instrument
traded in the market will fluctuate hecause of changes in market prices.

The company's carrying amount of financlal asset as at 31 December 2015 that was
exposed to market price risk was as follows :-

2015 2014
Uss usg

Financial asset traded in the market :-
Available-for-sale securities 464,092,361 -

Should market price as at 31 December 2015 decrease by 10%, the carrying amount of
the financial asset traded in the market would decrease, and hence the capital deficiency
as at 31 December 2015, would increase by US$46,409,236 (2014 : Nil).
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UNITED FAITH VENTURES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2015

NATURE AND EXTENT OF FINANCIAL INSTRUMENT RISKS (CONT'D)

{f

Fair value

The following table presents the fair value of financial instruments measured at the end of
the reporting period on a recurring basis, categorised into the three-level fair value
hierarchy as defined in HKFRS 13, Fair value measurement. The level into which a fair
value measurement is classified is determined with reference to the observability and
significance of the inputs used in the valuation technique as follows :-

e Level 1 valuations : fair value measured using only Level 1 inputs l.e. unadjusted
guoted prices for identical assets or liabilities at the measurement date

® Level 2 valuations : fair value measured using Level 2 inputs i.e. observable inputs
which fail to meet Level 1, and not using significant uncbservable inputs.
Unobservable inputs are inputs for which market data are not avaitable

@ Level 3 valuations : fair value measured using significant unobservable inputs

At 31 December 2015, the company had available-for-sale securities of Us$464,092,361
carried at fair value which are based on Level 1 of the fair value hierarchy.

During the year ended 31 December 2015, there was no transfer between
financial instruments in Level 1 and Level 2.

PARENT AND ULTIMATE HOLDING COMPANY

The directors consider the parent and ultimate holding company to be Robust Nation Investiments
Limited, a company incorporated in the British Virgin Islands and Hony Partners Group, LP an
exempted limited liability partnership registered in the Cayman Islands, respectively.

EVENT AFTER THE REPORTING PERIOCD

After the end of the reporting period, the company is eptitied to receive a dividend of
approximately US$6.3 million from its investment in available-for-sale securities, which is
declared by the investee on 18 February 2016.

-18 -




THE FOLLOWING DETAILED INCOME STATEMENT HAS BEEN PREPARED FOR
MANAGEMENT PURPOSES ONLY AND DOES NOT FORM PART OF THE
AUDITED FINANCIAL STATEMENTS



UNITED FAITH VENTURES LIMITED

DETAILED INCOME STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2015

Revenue

Other revenus
Bank interest income

Other income.
Exchange gair
Option premium

LESS : EXPENSES

Auditor’'s remuneration
Bank charges

FINANCE COSTS
inferest expense

LOSS FOR THE YEAR/PERIOD

Periad from

2.52014

oy ~ {date of
Yearended  incorporation)
31122045 1o 31.12.2014
Us$ Uss

4,086 2
7,237 &
15,248 -
27,551 "
1,935 3

50 .

1,085 =
7,912,000 .

£ 9
o o
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