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I%EF‘ EMEEE (EH) RIPFIRAE

AT RS E RIS

L ONSTL
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TRRE: B L b
KRBT KB 8 L5
RERR: 6 F
BEEMEBAN: HFEFE. B —KEAR
R ATE]: 2017 429 H 8 H

TEMBHIE
5H 2014 4F 20154 | 2016 4 (174E6 H
gt eI W) SLI8 | S411 | 6516 66.87
BB L) 1843 | 1958 28.51 29.66
KWt % (120t 733 674 935 9.00
A% (s 1253 | 1354 1445 13.15
Tl (et 2298 | 23.87 2596 13.58
R A2g) 1.31 1.32 134 117
EBITDA ({£i) 7.55 7.72 7.66
AP i L) 8.00 7.09 6.54 466
R # (%) 3408 | 3426 § 3305 33.96
TEE ARG (%) 7.37 6.97 557
FE R (%) 6400 | 63.81 56.25 5565
LHtiFALE (%) | 4048 | 4088 | 3363 30.73
Wahtb A (i) 0.32 0.34 0.65 0.66
EBITDA 4% 1) 0.60 0.57 0.53
EBITDA FLE.f7 8 (f 10.23 10.25 11.82
EBITDA/ KK I8N (5 094 0.97 0.96

E: 1. RREPHSESTHEEME ﬁﬁﬂiamzhﬁi&i
TheAH LR, Xk £ F RS FOES A GRS 2, 2017 & F
FRMFR AR ZE I, MEIEIFREL; 3. 2016 4 2017
6 A kMt A KBTS,

TR

BREEHTPRARAR (LUFREAR “BA
PR ) WPBRTET ML (RHD BirH
PRAR] (LUFMERR “T sME” 8 “AF" )
AUV LR B T 2y B o B VE 4 1T BUIX 35 A M
—HIH&EIMNEIZEH, EXEHEY . M
iR FP R, BHEEER 505 A A B m
RERH. BN, KEITHREI =MMES
HEFIME WAL S ZEEOR ST &5
EMELWE RS EHSRES ATEHK
PR AT .

2016 £ 9 A, A= ELAFRITRE
BERE 7.55 LT F AT M
H (—8#) REETHITHER, FREAT LA
B AL MG ES .

o R i % 3R B BURF AT S0A A8 S AT L B3R
XRABERMA. A6 Mg BsuEH R LT a1
kg, AFBARAFEREAEEBE
BRI FH, RRTTHEBRAXKNRES
FIF A AR, RRERGHEB T
NEGEERLS, BIKAFRSE RIE, BREITR
MATMIFRBEN “fag” .

FEF 38 EEKEE ARG LR AR IR

N E A EL R TGRS VS, BRE TPRIA
K, AR B 5 B A B R KBS TR

e

1. AR 4 A B o HE B SCAL =k
B WEML. 15 B ARSIk AL ARIACHR 5k
FEMEPER M RE R R TE, T RTE
A5 AT AT AR R A2 PR B [ K
W% e EEEE. B KB E AR RBC
SR A HESN A LT SR B MR BT ML O R R

2. AEMENBE X KR L RALIEE
Tk, ELHEEE LA LB EE KM
2, KT RIXTENTHLL, MK E R,
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KA P R 0 A R KR SRR & SR 8 365 SR LR R A AL A
60 AN, A A B A AR REIAAN TS YnA ERAER. AiF
AR FRAR 8 3 3k £ ) R 3B AN TR

AMEREARA R TFRARASS, AEREMRAGHER, BiE,

AAE RS b 5| MR S48 £ M B RS B4R, BEA IR LA AT
GBI ARG IR, RN, TERETT LRORERRIE, BKAF
80 B Ao B E TR AL B R SR LR BB L AU R 3L AR 6 AT L R A2 60 4 B ik
Frit.
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BevE | s AR (EED BRI EMRASE (LUFERR “AF " 8 “T HBME” ) §]5 51992
FARREEENLEGE) R im R B R AR AR (LUFER “HEmLE”
201 1VEBE IR , WIHRIEM % A h47,168.43 /78, HHEBEN AT A3 5IFEE70.32%.
3.48%7126.20%. 19924F 128, HFRIHLEA~E SR E = NFHAHLE PRI, PREmiLaEsiE
B, BN RS A A2 930,913.42 5 /% .

199452H, &FEIEHRBEEZASIEREFF[1993]1145 3CHtAE, EFRVLIHE2,84277
HEAARBTE FIEFRAE 5T B 199458H , #inIHLE M EER T 247.69TT B 7E LIFIER A5
Frbwm (REMR: HEYLE, BREAG: 600831.SH) . 20014, 2B:fE A RBUFIBLE SR
[2001]2165 3. EZKM B LA 42[2001]18505 3C#it#E, BEIMMLEEFEAREERESERART
BHEMEEMERRFTEAF (LLFER “B 8”7 ) #F6, PEIERSHE TR BAemMEY
W X %, BRINLEBET T ERBEEHFFE 2 AP BN EEERAR .. EHTRE,
FEVFHERFEAFGERAARTEATENTHLBNMEEZE . B ERELE.
20144, BRIEELN B BEMERRRAR” (LLTFRER “5 B8B83l ) .

JERGE R, ERMERRTEE, #E017EAK, AFKRAN6.05LTT, Kb ®
HEFRR33.60%, AXEIE-KRE, PHEARLEEEATALFNELEGREFA, BEFERLOTF
B R 7

B 1 ME 20176 A ks BAEHE

PR E EE A

100%

Berar R R H A IR AR

33.60%

BrREa R (KRB RYARAE]

TR R

AREEE: WALERH: MEENTE GERRL ) R, MR §IE. RIT, B
— R RS L 5 T B R R B AR E L 55 IPHLIENL S, B R E S B P I RR A
M sslk g5, ppayetk %, SRS S, BT ik . (hX, AP E B EGRE T
L L. BREMRN. ERKRFHERE, FREE (RIEALMERIE, LMK HtHER 7]
FRAEEFD) ; —RAEHH: I HudEEMNENER. TR, £EFHEMNLED, | Bl
MEEEERS . BH, AL BRSO ST, tEIGERFEER TR, Mg TRE.
TR TR, BT ERA TR, B TR0 SREH. BIFErSERmS . SR, it
FHURA PR LS, EREARG MRS, KBS, B/, @ilwg. ERME. AN
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W, &b BE. k. REEANEETE, B R, AMMEEE. ABCZEER
&R, BE0IFE, A8 FRTGEH. BEWVFEEANT. KAEFEBEEAT. EHZHEE
A BFRER. SORE. BREEN. SBTREER. &SR E RS20 RAER
CGERMHFD » BE2016FK, ARSHEEAFLARII2EK, FRRTBECN6964A.

BZE 2016 K, AFAHHEZLEH 65.16 1078, AFEH 36.66 1270, FiEENGE (F%
M AR AR ) 28.51 127, HHPHRBEFRAFMAHFMNE ST 28.02 127T. 2016 &, A= LIE
A 2596 1270, #FNE (B0 ARBRE 1.34 14k, HPBEFRATRAZEFREET 1.33
255 BEEHFEARER BRI 6.54 1478, WM& RIEEMMIFIEIME 4.05 25T

BE2017F 6 HE, AR E&HETLH 66.87107T, fiiadit 3721127k, FEENE (&
DB AR 29.66 1270, HPIHETEHARRAENE AT 29.18 {275, 2017 & 1~6 H, A
LHENON 13.58 {276, #FIiE (B8R EHRRE) 117 1275, KPRBEFBARMEEFF
HEH 1.18127T: SEFENMEREEFT N 4.66 1278, e R &SN iEEING 0.28 127t

ARNEMMNE: 72 TR X AT 5 X VL R R 14-16. 18-19. 22-24/2: KREAR
‘A BRE.

. FREHEBEHFRAEHE

1. AR HIA

KIRfRFFBFRA “BRIGT BMEEE (EHD RMBERAF 2017 EarERAFMHFE" (LT
AR “EKBH" ) . RRFHERITHEABEIART 82T (& 812k , HRA6F, H
RERBANEFRRBHFRITERZHE 6 TABNE - GHEERRFHFRMEIL. RR©G
FEEART 100 o, HHEEFNAFET: FEHZH A 80 AR R ZITH diganh
FHE. AXRBFEOMNBFEME K AT AENEE —ERERHEEAENEE—
EHE.

(1) B RO ks BB s FEIE

VIREH: B B T 5E

ARBHEOVBERMEAETEERABASEHAT 20 M5 HAR A BRBEEZ SN (F
1% 20 32 5 B AR AT ERE. BRESERMBRMER, WAHAZHES HildEhikad
R BRERBEHMEITE Mgl — 425 851, BEERNMEASIBRERSENAHE
BEHOHEHSRRALERTIREN RO SREN (EAHE) hEfe.
- RO EEBAR

EARKRFRITZIE, JARFIELM. HEBA. HMEFE (FEIEE TGRS MY
B | BCRREUIR ACHE & A B S L6E A B R R AE R IR, Bk TR A AT R RN 618 %

LR B AR A P1=PO/ (14n) ;

R EREALR: Pl= (PO+AXkK) / (1+k) :

W [E R #9T: P1= (PO+AXk) / (1+nt+k) ;

REMERF]: P1=P0-D;

FR=TER#1T: Pl= (PO—D+AXk) / (1+n+k) .

He: PO NWIBEEIEMY, n AEIRE, kK A AT IRRIBE, A AMEERNKRERN, D
NERILEIRF, Pl NEEREERN.

M b Mg (R H ) B MRE) 5
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TERIRRFFENE, HATREAEREL 20 MEHHRE 10 1325 Bl EMET
AR A A ) 90% 0, A EESHBURHH AN 16 FEIER RHRTE AT B R KSR,

(3) FERREEIE 7R .

ARG RATHI AT G ATER R N B e, B#ERE Q Wit B A X k:

Q=V/P, FHLEEFEE—RMEBELT. .

He: VARG ARIERRATERERSST: P ymiEHR Y B MR .

(4) TEREIEZK
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ERRRITHHBEPEFEAANLHHA, AFBER S AR THG. BEREE
HEAKSENAREFSHEF SN LRBRITH T B S RENSE (EAHEE i
B 5E

B EHBEZK

EARRATHI T FREREN, ATRFEMEENEE M, ASENRERERS
TR (B 1T 00 S B A0 T [ 4 SR B30 4 A e i P T 6 £«

ERREITHITHFRERPAN, MRAE A BRREEZE=1TAXHHFELE+RAANXSHE
FIRE MR AL T H R E 130% (& 130%) ; BRIREITH T EFEAREREHAE 3,000
JFiToEf .

(5) BB

A &HEE

KERHEREFEMTEFE, NRAFABREEEMEL =TS HOBERIEIE T H05
BT R T0%BT, AT TR AH UK H3 A R 0] 8 5t & 3 Bl a2 35 EE b R A 8
PR LS A E] .

B m [ 5 2k 3K

EARRRKATH A RGEERSEETHNFLEN S A EFE R B PR AERE LA
b R B KA, AR P E IS 2 A SO L SR F R B & A g B o BRI 2 A A
TEETSHEZN, WHHERFAAZE - KEEHRF.. THGFERFREGAGIUEEFEHTHES
HEGH R A EAE I AR TR BT R BA A E . FEAERMESERMGHLRE, aTLE
WEIAE BRI E & BRI A TEE, ARMMEE BRI THESER, ARBTEH
mEER.

IR TLIER.

2. ARMGEAEER SRR
ARGHEBEERSMBRRITHREE, MEXHTERE “Z8 " MELERGRRTH.

= TlksHh
o AL SN B BTN KRS, BT AL Bk miT k.
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HE AN PR B, FLEMRIALIEE BRI E EER 7. BEE LM E P EM
e MrRRE, A RERMED) =NEE LK, HLBUMEAFERTHEN HEiES
e, HADMLFHHEES, SFEFENES. HdE. voD (WA HE) . Eahik. FER%.
B EEEENS, FANERZRE L, FERBMME SN B .

B1964FIRRER YL T — MR REBEU ARG EETERLENAZAZN~4E S, KE
B HEBAERAT IR BET T71964~1983F 3L KM BL . 1983~19904F 1) F % B #L BT B AN
19904F LASRAY il Rk BB, . H, BERENBXEH THEMEN— SR Fail— a8 F
HME/ANEENE, CAEEKITHME.

TE5| g H R A E S e AR L, REAL BaifsmimlgRRE, SRERb
R FUME AT, B ERRLEMNERE: SE2015FK, RE BTEMNECRITEE
W0 HAE, FEFTEMECEATR. LHER, THERGEEADEHFNRFAXE
HBHENGEANOBHERZYEHERT, &ZF2015F K, £E HHMEE AN D EHED1E98.17%,
RATH X F) BB GRE NN B R B MR A E97.53%, AAFRnTEMR.

B2 2006~2015 4B FUAT G BEESE ($4: %)

99.00

58.00

3

97.00
96
95

92.00 II l' II Il Il || || || ||

94
93
2006 2007 2008 2009 2010 2011 2082 2013 2014 2015
SEYASSAOEREE o ENESAANEERERHE
FA R F: Wind Fir
iE: Wind K40 £ 448 R 24 £ 2015 %

8

8

8

ZdZFERR, REFL BERTLCRZMASROME. E+F REFL #S
AP 2REHKEY, BE2015FKIAE]54.63%: RSB KHR BB FEINMEE
38, H2014FLUREREE, BARNLTEEKY, TERERTENLTLE L FHHN%ER
EHR, RHEPWEZIE R A LR RBATEL. BZE2015F KN 833.49%, BAER
TR

R [0 Ee 92 T IR N R N V9 P o U - (7 N S A T TS0 o ' AR N B3 T A N S 1= 1
AIHAERD £ -8 Wk AR, % A, BEE

T RRR SRS A VSR R e D TR I M AT RO I DAL LSBT A IR RO 1 B A (P SR
ot fE M 1 £ 1 Bl ) A 52 AR A VA

3 TR BN T AR 0 D A o LA 1 A MR (1 ok R 6 A A S ek R B e L

PR & M i (RH) RAA R3] 7
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B3 2006~2015 FAEAFLS HOAANF FE (£12: %)
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20.00
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0.00

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

sHETERNMAFESE «HJYrigsnArERH E
FH &% Wind it
iE: Wind Filia X 4448 2 £ 47 £ 2015 %

<

8

8

HEMT WA FHHER. MG . &iE LahfXe MEug S 7 mEG 7TERRM, A
MERFEY K, Pl s r, Kh4EE4aRNEGSFHERSENKEN K. R
ITHBRAITARER, BE016FK, £EELEMAH K222, BLREFEMAF1£2.09
fr, BREFELERN2.77%, BARERI T EAR.

B4 2013~2016 -+ EA KoM FLitsE (45 FF. %)
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e FEBWNAS eeB@ESTRHAR  —-BEHFUER
THRR: HALAATLERSR

'V%M%E%ﬁ&%&%ﬁﬁ?%ﬂ%%i% kﬁﬁﬁ%ﬁ%uﬁm%ﬁ H A Lk

,%%E%%kﬁf@ﬂ%%ﬁ¥m,F%M%i%%&ﬁ&hﬁmﬁﬁﬁW\%ﬁﬂ%&%
TITHI R ETR A . B b S5 AT R R P 2% 5 R T 4 ) B R

BEE, REAL) B ERTI R RRE, CRENEETHMS AT, B eEE
HERM A, AP RS K, ERRMN AL BN BT BARACT; SR %0
FETRAT R AL PRI E B R R — .

2. WA R P M
TEBUFM R RIS REm T, REFXEHNKMTTaER, —F 2%
FfEM B &SN, PR EgK, Bd, EELE. H4E0. IPTV (BESW., BofBER.

PR MRk (RE ) BRAGH RS 8
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o8 i AT R R RRE

HEBHAEBEMNEN) MOTT (HEM A F] M EEMEN) WHEPBHI T ARRERIEK,
HE2016FK, REFLGEIAHWIEEFEN.6%. HIETEHA B & EN25.3%. IPTV
F P AR B % M20.5% . OTTH FUFL S K % N17.26%. HUHE A2k FH P Ui 8 A2 22 59.74%.

A5 2015 %422016 £+ B RESABUMELEREHAL (£45: %)
70.00
60.00
50.00
40.00

30.00

20.00
" 8 II II ]
0.00

H/EAM  HEEE PTV oTT HExLE
w2015 20165
Tkl A ELAATLL AR

Hg

2014~2016%F, REHLBIH P FFEEK, FRSHH23,7107 7 25,1087 F $125,242.80
TP, BEhEBiison. ArElmamEi. Sl rE, FERIE:. BHEHFES
M G BT, AP HEERT,74920 7, S EHKENHF130.70%; BB,
BRI IERI384.6 1 s WA B o i P B .S1L P, BER Fi6,735.5 7 7 AT P
FEHKMR, SEEEFLHEUHPHHERE10.21%.

BE, EEZNTHESRT, ALENAP 2R EHREREEK, BXFSTEA- 20
Tr#Y, FREFEMAAEMEEEHRY. RE20165 E T #EE MR A R A 5 g 26
FILEEAN (PEABLBRTILAR) B, ELEMAENAEKEMERBEA D, BaiA 1389
P CeFbgth. JFEWARYE, EXEUEM RSN ERNEP WHIEEAKEA, ATk
RE®RERAmdE. Fik, Y TFELBARSZERN S, FTENQELCHERZ LA,
I B P R AR FFARPUME

A1 2014-2016 FFEAHTRGAE 7 T B84 ($45: FP. %)

FLREMAHF EERF 2014 5 2015 4 2016 ¢
HeRsa A P 23 23,710.00 25,108.00 25242.80
FH¥FRUAFESH 18,568.80 20,100.00 20,892.90
e FhE 80.38 80.05 82.77
BRAEARHP 17,464.90 -
HeEBFEMAr #%E 86.89 <80.06
CERADITEE: Fo VAl 5y 11.436.20 13,349.00 15,127.40
HEU M EHEE 49.51 53.17 59.93
HENEMABRERFLE 3,706.10 4,996.90 6,735.50
HEXHBIEE 16.04 19.90 26.68
BRENFEHPHE 1,138.80 1,800.00 2,576.90

* ARPU, REAITFEMC A (ARPU-Average Revenue Per User).

TRE e Mg (RH ) RAA RS
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BETEHBEE 4.93 7.17 10.21
FESERPHE 4,622.80 6,116.00 7,749.20
BLERBER 20.01 24.53 30.70

FHRERELN (NMME/M*%) - 186.00 384.60
FRBELHAPHE S - 0.70 1.52

TR HELATLEALR
ik ok TH SRR

H#ETE

2014~2016%F, HETDEA P WRESK, TR AHN0ASZF . 0.THLFFOTILF: 20165
HEPERPAERW L/, RYPEFREHLSE _AHEMEELATR.

IPTV

2014~20165, FERIPTVHFBES 5183,36477 . 4,58977 F F18,672.8 /5 1, H, 20164,
WCHR O B R 120%, FHRFHLI0MNE 7 A, EEREIE LBE=fr. BitEEEHHEA
= AR BRBE FIFFEEIRALHEE, RRIPTVHIB B0 RraL s 27t .

OTT

OTTTV/itH, BEE2295 XM &, OTT TV EH —H M=, TilkkREGTMEL, H
FHIBE2P0EREK: 2014~20165, FEROTTHFEEDAIR3,04077 74,4457 F F17,25075 F,
He20165, OTT TVAHFHK2,800/ F, FHIBH#E62.92%. Ao, ERERNEBEEER T
FaGHEANEBEME TS, PEEENme. PRENED SXRERIEBTH, /AT
WA THE . TR RROTT TV ks k4L R AL FO AR VE (L B R

Hiy T LR

REHEHFEN—HLTEEEERS. ATRESHEHFEMEMTARS, A
VR ATAE A AR N B MRLES, 3 R EME S B s = N MR, EEpm
T EER R S I R L B, BEME BRSO MEAT SR, TRETE
LR TFHURE.

BRE, REFLBEMMESTHIFENHERRE, B8 HENERECEALN TAE
#. AREFEMABFLEREEETEN, HrEmmaEEt. SRttt gE, B8
SECFRUA P BN R B E BT WA R i, B THEREMT LA SmEES.

3. THELS

RIEE AT BRE SIS =M ER, Hal BEMNEEAMPTisRREERS
F=AHH: FEAPHASE. HERAF HEk. gt X% BIMBRIETFERE
B0 5 iU 3 i X 3R K A P AR R R A R A R uE . BB MT:

(1) FEH P8R SUE R A TR

AU HB) R AT BMEEARRE, HARREBERLRBY, TEEEMERROAR
WrHERE, FER LN PSR AR . IRIEPE T B A PR B R RS
KATMEYE, BFE2016FK, REELHEAH - 25iA25,242.8077 /7, He: X H MK E % H
Bt 7, SHLBEMAHP SH1I59.93%; WA M%&EER B E1X6,735.571 7, HHRAE
26.68%.
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(2) HERP B, FEEEIXE) HMERRTFR

WE016FK, REI B FKEMA 88425207, HLBUAFMERE134.87 7,
FILLIE10.5%, HMIBHTME, EERIPTVIIIRELRRE, SHEKBUWHRRKE; H—HH,
BE2016F K, REMBLENS735%, 5REBEFRFH0%IIMBELEML, HEREAKRRE
=[a].

B o E = L R AT RS AL AR R, BTN L BT AR T A T R A R
M LB RaE K. Tt ESEFTEE LRI FHE4007 7 UL, 28 B
P 2tENGB (PET A B BRERBR RN EMLE,

B 7 2013~2016 4 BHELMAPIMBEEREKE (44 FP. %)
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PR 28 (1) B I AR K 2 5 AR IR AE S Bkl 5 BB e, R A B 7E A ISR R A Holk %R
Bt iTHRE. BEXE, AR EEWESEAF, maHERE. HIHFE. MEBITHE AKX
AN T ARG R R B S, 2015~2016%F LA =10 5 L& 14 5 856.71%F154.47%, 2
THAES, FERA04FRAREFHEMMEEREFERY, AEBRDTRAR.

PR R Mg (RH ) RGH RE 19
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United Credit Ratings Co.,Ltd. @\ﬂﬁ-#_{g}ﬂ ﬁﬁ*ﬁ%
A3 BRAFNENETELFRASH (45 FT. %)
SE 2015 4¢ 2016 £F
F-445%.3 Atk =477 S &tk

AIFE 24.402.43 15.65 25,699.77 14.91
P48 iZ 1T 4P A 17,558.04 11.26 20,071.00 11.64
& 5 %t =47 18 43,215.83 27.71 44,037.47 25.54
BHRHA 4,100.51 2.63 3,149.49 1.83
i A 8,249.03 5.29 10,087.47 5.85
THER 9,544.07 6.12 9,755.47 5.66
KA R S AR 9,265.21 5.94 8,346.09 4.84
FRAFPELR 4,935.08 3.16 5,163.02 2.99
oLtk 4,137.38 2.65 3,777.52 2.19
% 3,404.50 2.18 3,503.55 2.03
Hith 8,569.65 5.50 8,925.56 5.18
s A 17.319.39 11.11 28,034.25 16.26
I ERERA 1,237.33 0.79 1,860.49 1.08
&it 155,938.45 100.00 172,411.15 100.00

AR 85Ik, BKePREE,
iE: B 2016 28 LB R FA AT O BEANE, 035 &t 2014 £ Bk E A AR ITEMAE,
MEFRIERFEE, 2014~2016%F, AT EEWEEFFESH5134.78%. 34.49%F133.34%, £
PUEFEME T REES, BRERFRE.
20174F1~6, 8| EIEIA13.581270, B HFEFAIEKS5.49%, SLIFFE1.17425T,
B EHERK3.77%, BT,
BAE, ARFBERANKRFEAETEEBMEE LS, SEMX ARAEN, EFRIFNEF
fasii, BREAKFHESRERE.

2. BRAR B R

A IR A E EE 5 RSN B FIRBURTE LB MG S MM e .

FRBUK W

A BRSPS 2 0 SR B R R AE VOD S BRI S ATE M B ARAL | AR EELLE 1]
EATMANE T —EEPRWITR, EitRIEST, ENsHEgHTE AR LUENTHTR,
HHRREIENBERR I &N, FEEEFARKHERITARICE, FEEKDR.

AFEESFREFHEMEEGRAT . Ll HHENERAT . EHBEEHENETTE
HRAREFLZFYEREH&E. BE2017F3H K, RBEEXR B RELE B EH LR
HXEMER, ARCKRTEKTITERBEEBIENGFELE, MEERRERTSZE, #—
B IR E T AL SRR E .

) ie 9]

AR RGPS EERNEFESERREME, FEGVIE. EOCKN. — LIS 1 i 1
%, LREMEEERFENIN, SEFAFENRTEEK. ILRE, R EFEESEHENR.
S TAE S, 2R, KHAKEUATKAEBLTE. ARNREME TS EST
G BEKTFR, TELEEM RS TR GER r IS .

TR A SRR IACTT LI BB AR R
PR S RAER (RE) RHH RS 20
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228 515 R R AR

REIRMKR AT B EAFEE. AN GEFEHERED . ERiRASEZS M. K
CLATFHEIRAE, KBS REFAHXERIFTSFHFRREEZFOTE, R E AR, f
W GEFHERAD BUERIRADT ABATRM. AT RFEYERETES (BIirRER) K2
WEFRETT, VHERFREVEARBIARGESRG, ERFRETEERLFE, WRXWEE
Blowtk, SEEEHE, MERWHIRRENE. B, BRREIHRHAR T R LR
KR, EYBRE S EEARRENIC SR, B RENRARER, HiRgREH
S NARING, BRI AR R R/ .

MRIEHERE, BEEAFBELZMMAIELFERFELSER, ARRBILHEREHE
EREMREY, FRENTERGHELRHEEKEY, FERTRP0I6FIFHENIIEHS T
CEREEME, 2016FEEAFMFEIMEZCARTRE, MAKSFREIIIERTAT
PRI ATEL, M R2016F AN &R G E B LN RFE RIS E: EOCK 4RI
BEEVIEKEY, TERATEEANENECESEMEL — SRR REF TRES,
FERERZBRIEE MWK F LT E (“ORER” TR Bm, AaBRX—&YFETE,
AR T X AR LR RTE. NREUHKE, BRENEHTI&ESS, A7 FEZRE™ &%
HENTHERES, ERWTF: —HE, maftid TR, WHEsslEfsms g 54,
AT THIRERAT T IOREVERE, HIRRER SR B ThREE TR A B Ao TR, hsh, 2017

F1~6H, AFTETEXRERBNE016FEREREETNL, BEFBRI TR,

R4 EEZHF—IE) LT ERMF SR ERMEHEL

mH 2014 £F 2015 4F 2016 £ 2017 ¥ 1~6 A
K E (L. 4 194,400 132,500 326,314 43,825
PRIENLINE | RMERM (A O 159.00 150.00 160.70 160.70
FMEH (B 7T 30,909,600.00 | 19,875,000.00 | 52,438,659.80 |  7,042,677.50
FREEE (A 4 317,200 339,850 463,510 155,500
mIENIE | RS (RA. D 263.00 220.00 170.20 170.20
FHIEH (B T 83.423.600.00 | 74,767,000.00 | 78,889,402.00 | 26,466,100.00
FiakE (B 4 429,158 339,979 471,200 138,000
EOC #3% Frgesy (A 180.00 154.00 148.00 148.00
K& (B T 77.248,440.00 | 52.487,830.00 | 69.737.600.00 | 20.424,000.00
KW E (BA: ™) 37,291 31,655 21,204 7,580
— &4 FRgsdr (B IO 2.801.00 2,195.00 2,195.00 2,195.00
RW&5 (B4 ) 104.452,091.00 | 69,484,204.00 | 46.542,780.00 | 16,638,100.00

R AR o8 R4
E: WRAAM SRR E o RNk, HEARSRERIFRANASE LR, BisiitiEs RREARL L.

MEIGE T ERE, 2 FI20165E 1 FLABERL B SR IGEL B 914.98%, RIS K, A7F
fEXT A — R A B oA, BRI F R

A5 2006 52 WAKEEREHBBREBEL (245 Fa. %)

g it 5 7 42 % Pk o e SR 2 L A
1 RUE A MEHRBTIEAE 3,338.30 3.48
2 BeFEtR A B TR AR AR 3,124.49 3.26
3 AEFEMBEERRAA 3,052.91 3.18
4 P LA E R R B IR A F] 2,758.40 2.87

PR W s (R E ) BRAA fRa3)
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United Credit Ratings Co.,Ltd. &.\3] fﬁ-#{gm ﬁgg\‘}g_%
5| mEmREseEAERAF 2,104.15 2.19
it 14,378.24 14.98

TRl 3 RH%

BAE, AFRMURBA TR R AT, HAPY R RN S0 A2 T RS
¥, HEOTIL TR

3. kH5FE

(1) B %

k55 HEA

ALK S F ELEMEMEAT H. BE2017FE3AKE, A5 EMREEIEITE. &
A P RN B =10 RO % . B (EIRT . A &R, B4 R3
AFEmm) WP, BE TR, Hea, S, HEanb S FEUmAF Rt EEBEN
SE WO SRR 4 B, W R HE AR BB BRFE B N AR SR 04T . miE Bl 3ol
FEXERMAARES. REENTENNE. BE. 2SBS0, RIAmES. INEEARX
AT IR .

MR BRBANIRE, HGL FWAT AN TR B R, H P EE AR X4
VR AL EE IR AT P SCE GBS BOHE AT, B BN B E R D, BRI
HirE F2015FE K EH TR, ARZTURATHEE— B #E LSRN ERL RN T
FLE 55 422.31%. 20.07%F0125.42%, REEEKEY, EABROTERRAS.

A6 8 DAL SR AMBAEL (B4 FA)

BiiY=] 2014 5 2015 4 2016 4F 2017 %E 1~6 A
fegr | BRI 495.55 471.81 679.11 288.95
% B BRI 112,719.66 101,489.72 112,631.43 56,731.65
A it 113,215.21 101,961.53 113,310.54 57,020.60
w | BFHATEREA 13,388.32 24,090.78 20,837.24 8,697.93
% B A 12,843.66 14,405.98 13,376.00 7,916.58
A &t 26,231.98 38,496.76 34,213.24 16,614.51

&it 139,447.19 139,447.19 140,458.29 147,523.77

AR 2SR
ik BFEEAARE, HasitiE FRENERF,

ERER

BEAN S CAAEERIEIN . B o) WRbRHE AT, RIEER AT, BXH
BRE (HRBENEARMEF REETITHE) (REMNME[2004)27875) BEKHHME “Hik
AL EE ARSI 4 B SCAT R SE A, MROBR AR B AR 0 18" . BRI A B ERMEM K
FEMEN, BFRBESEVHERT, SHE LR i AU 4ED T A bRk h & M BRI E -
RIE (BRAEMMREXTE2ERFEMBERWLAEY RIRMErERD (BRI LR (2006]845 ) £
WMHEGHFEAMEARS, 2FERU EETRAAERSELmTH250; 28 BWU T RMNE
RAPEELEEA200G; 2EHT. RNMERAASESIREA 107 BIE. BESE LY
Frig &um s A 7R T R B P IR BRI R b, $ R 25% 0 b VR 0E R A AOER

eGSR RN R T R L, LR B AW S st <At B mEnl, R
ARETREERA . HESRERERLHETR. $TRMMXIEE DS RENA T, #Hifl

Red o M AE (R H ) IRH RS 22
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28 515 RV AR

%ﬂm%$%ﬂ%%ﬁﬁﬁ,%&%%ﬂ%%ﬁ%ﬂﬂﬁ%%%&ﬁﬂﬁ,ﬁﬁukwﬁoﬂﬁﬁ

FAREU T RATR .
BT AL S AL
a% %3 W B ]
. BR 25 72/ 1
AL A el T 2 WA
: ZH 20 7i/H
BlLs 10 72/A
ER 40~150 76/ A
RAENRK FER A5 2,000-20,000 7E/E
RETH % W 380 7. RAT 280 T/ P
Tz 5 /A
BELE =t HE= 5 60~269 T/
W S H AL 30-399 5o/

5 TIOEST

AFMRTEYUHEL S ERORE AR T AR TH . WL NS . HHEA

] AR (L 55 B O R BRI LT B H & BEREMAE, ARBHRMTRAR.

A8 DEAATRT B AMIER

2% HEER TEHAE EH
HBELER 1% CCTV R, £BEN. CCTV R=RIF. CCTV IRIARIE. CCTV RIS, 30 7/
£, 2016 EFARE G, HERiRE . FIES. BT, L e 2E. KiKER )

CCTV £—FRl3%. CCTV RZEI#%. CCTV R8BI . CCTV Rz RBE. CCTV R
Ex 4! 20 % L. CCTV L. CCTV K=& %. CCTV E#MFE. CCTV BMZ k. A%, 60 72/%F
2016 GILBE. BE. FiRE. HH0E. 278 i, SRk, Fk RIEEN. &
23951
CCTV RICALFE R . FEREH. CCTV KMz ik, (RIREM. CCTV HF#HE, £N
., HRER. HEHS. CCTV AT 5. MiEis. FERF0. £EEF. FHH
BEES 35 % B. CCTV HFE®E. k. hEa. TMEE. RaBE#. DOXTV. it (3% 100 F5/4E
] H) . FME EH) . CCTV £8. CCTV B/ARXMEK. CCTV RE R, B¥HR. 4
CCTV F—Rit%m. CCTV Rz Bin. wHURM. £BER. DV £iF. tREEW. M
. RS, E®. REE
55 ERFEFFEMBRME: BE. CCTV REEE. 21LHE., TREE. REED.
BERRHE. CCTV LfEmi . CCTV RzBidh. HI @R, CCTV Mz 2. CCTV &
WALk, CCTV 1RIBEBS . Blkism. MMEIN. CCTV EHE. FHE. AW, £
g1t % FE. ENE. DV AFE. SREE. BREH. COTV Rz k. RiEHS. UEH

£%H 558 | fa. PE. FERAW. EX. FHE. CCTV HHRMIE, REEW. CCTV E—Bikp. | 299 7/F

2016 LEET, BHHE. HEHA. CCTV BRAMER. RHUR M. FES. B L.

R E. BhE R, SEHRR. CCTV EBFESE. IR, XEER. DHEER. THM

B, RaBE#. DOXTV. BERI%. MMk, 4. HAiE GREES) . i

i (WFEEE) . CCTV &1
ﬁg&f SE | mEEAME. FNE GEEAT) . CRAEANE. REMRSS. THEEEE | 60 UF
i 2 EIEHEREE, SEERERE. FUT (FELE . R (BEEE) . SiEER.

278 12E | &mERY. miEEs. mEFRE. BELCEHD. EMEBIH HD. REFFEE. T | 168 T/E
2016 i B .

FHRR: 2R

ME e MR (RH ) B A RS
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United Credit Ratings Co.,Ltd.

28]l 5 AE IR AR

A %I REE R

HLBUMER PR ESER I o s 8F R REYRE . ASH LRI E R
P RERRR S H PO IR, #IE2016F K, AREMAFS77.177 7, EpiriEis Sm s
HETEHCF LA P 5 5 9354.66 73 F /222,51 71 s R F L% Hin, BEFRLD

FTRAR.

A9 NEBMLEmAFHBME (£ TP %)

S 2014 SEJiE | 2015 4EJK | 2016 4EJE | 2017 4F 6 A&

EM P 516.40 534.60 577.17 588.35
Hep. BEHIAF 12.10 0.00 0.00

WA FEMAR 403.30 381.90 354.66 336.08

e E e 101.00 152.70 22251 252.27

FRRR: 28R4

RERAEMNTHLEMNENBESE, A T2ISFEH#E T “BLEMBUFHE" kg B
WA SRS UL “lkik— &, BUfFfh-—&, BH—5” NEN, UBUFEE12050/ 7.
BRI/ P AR ERAT, 5 X BURF I ERIKATEI007T/ 7 BUFREHRTEE, BF
HEBUREZH P (HERIFEARAFED ZA%A, EhTHWEER A FE— 2= E 8,
FEHWACFEBSEE TR, BE2017F6AE, £ECHN2NMBELHRBUTWE, RitEEK
EEREETIH .

HMEN % IR

AEIFBERFS I EAEARTENSELDHENTE: (1D ABRSRWBEIZEERT2008
FR, BEXRH. X B, BREENKTEERBRNEIE, HEHSORERFA TR
TWEEE, RRASEHRR, ERMENIERE, BETEBAF®R. 20165, AFRMRTH
WHBNERN.724L70, BE2016FK, £E T8RN H FHITHRIETI35.53%;: BE2017TF6AKE,
EEMAETE PIITWERIERS54.74%. (2) EBELSIEML “e+TV” RERR AT, BRH#® “EH
#. HBEE” . “VODAE” . “AHBEREE” . “HINH” NEZEABMRE, BA
A" PN =MEEREREENTER.

HAr, AFRAEHEEEEI4E, SEEEMESSE, 3DTRIEIE: HBEEFEINGRE
AIAT70MUE; VOD SRS H ) E LA 1E4235,000/N T B & . #riE R3DAEETH: WAREME
EWRESSHANL L, HFEHEH EETES0Z /N, FFHENEEEMYESAN AL, UL
bb, AREEEFRT TEMMESESR, Wb/ ERPHEYN “BMEE” ;. ZRITHEN
“EEdigh)LRE” s JLEHENA ZRETFEMN “EALE  BHEEMBREREN “HEET”
SRk AR X %, (B4R BITWEMESH P ITR T 2016 K B T i,
FERIPTVE LR BRI MR, BAEROTRHAR.

A0 28 uAEMELEA P SRER (24 %)

2% 2014 £EJE | 2015 5K K8 | 2016 5EJE | 2017 £E 6 HE
fHHTEITHER 4491 43.45 35.53 54.74
HEHAPE 89.76 82.84 64.61 69.02

At R aa R :
i AR Y BITHESMAR Y B AR URF AN EHAFE=EHREM P IS
HEF LA P,

P& R (RH ) BROH RS 24
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BAAE, AT AR O R B, RGNS HIT E RSB %—
WA bR, Ry K PR RARIZREEF P, BUR L BON R R AT T R B Rl e 1
ElFR AR RN =MEE RSN EETER, HREMXSEREEE TH.

(2) B H :

A F RS TR BAHA &% ISP, ICP AT RIMRS R, ABTIEEBRFEAL. SWAF.
MNNE P REEEEES . EBMBEA. A8LE. REERSEEEERE, ZRIELSES
T 2003 . N THAMEZER, AGEEESEET . BAHE. REZFBCMLSE, EBIFLBEN
B e, RIS it EOC BER (HET7 L ria 10 =) e v 408 ) s FH LA IR B £
BAEAR) , HoHELEWEd, EHFEXMAL, BT EEErEA.

BN H=RENMSBHRASES (F) ARBHHEEERMEZEFMANEFImEN,
BEATIE SRR, —H—, BMEMEE: 20015 FLUR=SREEBHZ AW HEFBT, R
BARE, HAEAFMERLZEELHRNIARHVEEERTR TRAMMERTSES, B
T ANEHHPRKBEAE. Bal, AFHEES T EEHAFHRER D TRAR.

AN & $B RS P EBRMAKA

G 2014 SR 2015 fE & 2016 £EJE 2017 FE 6 A
MAEFIF (Bhi: HF) 60.00 75.00 100.03 102.72
HIEERAER (B ) 1,477 1,530 1,600 1,623
HAEERA L (gh: M 2,058 2,527 2,654 3,133

FA AR 2944

i HBREAFA, RIRAEEIRFEAHBELSOEHA, RIEONFELENAL TR, BLAANAL, 2FLEEHERIEA
MALHNFAFLAHBEARALTROLS; RESAFS, AATLLTRARALS, RAAHEAF X, BRRAIFNK.
SF b f 4505 0 ERRP FRAF BRI BT E Lk 5

AT F

ARERNABP T EREEBRMBEANS. B 2003 FHE IM. 2M A F LR, 725
SAWEE, BATRAWAL, 4M. 10M F=abELE B, 2014 F, AmEEE “RHPE”
HREE T R R E BRI, 20M. 100M FRFRELFETHE ELSIETIE. Bal, 248 20M
B = MmEE 2015 FFHELLZE, HilcRR—EHEN 20M A/ 100M 7= & HaTiEfE#
TSR CE TR, TR 2017 FES L4ZE. R, S4MMk%, ASHE TERETUM
WHAERE, TUTEUFAEZ LS. 2VENET, #F 2016 FK, AFMNARTELH R
100 57, CHOVBREE BRI S FEZERZ— BHE2017F6 HRK, AFNMARKELH
F102.72 FIF, BitetEk 296 7.

ERRFEMEL LS

S FFEREA LB, SV FRA, REEESR. TBMNEASTRS . =alE
—HOELF M. BIRERRS, REIEELS. REEM. AN E. MESNE—Eib Rk
FHE. B2012F | AARAMHBFEESETERERM AN ERTEUR, ARMEEEE
SEMAEHNT . BRZHE, Ly, W, B, 2. FHHEEHE, FRBdb. B, X = KHM,
REMM. HIE. EESA—BMNEGEBERMMEE B FBESEMIE A, NMEI T H HHE
10M # % HFIH 60M W . TEE 10M FREEN, FBSMNHLIE SR 100M~1G FHE. &
B[ 500M H . T E|E 200M HREEN . ,

NERBHBITTEALZM. ELEM, EBUEM. HEE£WM., 4. E5%M. il
B, AEGM. GalEMESIBAFEREEW. FS, SHia it s i as &1E,

M dg o Atk (R ) IRA R 25
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United Credit Ratings Co.,Ltd. 2 4) ﬁ-ﬁ{g;ﬂ ﬁgg_;;g\%

FRBIEITEE A BN, MHSEEMETH. BZE 201746 AR, ATETEMN 1,623 4, &
FEEITMBAM 4 3,133 %, FESR. T4, HE. EYURIEERRE, SEREIT. &
WARAT. KREAT. PEEKEGRE. KPERREZFRIT. REEMEREE.

ELEHEGH, EEEABMILE (W, £, WHEESHES) RANGEERADUER
YERE, BRABRSAPERIAN, Eg—mEX, AABREAE. FE., ¥EE. €8
L1 AR HAR .

BEE, SR BRTAE S REAKE, EFREARBEZEFEEK, MALEFEF
AW K ERNSERELRS, HF S0k, FE-ENEELHH.

(3) BHEITHEE

T4 TR SR R AR RN ) 22 B AL P SO ) P 48 3 A b1 LR A 2 35 R 2, i ot
BRI RAXRERIT. =%, AnZRETENSEANGFIH 1.42 1278, 1.40 127TF0
139 {476, R2EETRES, TERTHERFME, POl drrt TR RSCRAER 8N (M5
“ZMEE T e, PDXERMHFTLLEFBE. BHBEERBEAML, TR IPTV &
%, FEFHBR O XEANALRBUBENTERKNES, 28 BEEHERRAEE, FLEH
AEZISERAFPRMHRDIXERNZETH R, SHAFTE THRAWECER IR .

Hal, 0 EHkEBEXFIERGHEPIEEEMNTTFRERAFES, BDAXFAMKAH
FHEHS: WHFWAZIRESRRABELHE K. Al “=Mis” BT FHTHIE,
AEIHRIREUL PRI ZT % ZE: — 2 RIFEE THRIEEE, MurmX Hassn
PR E & XA P2 —RERFNERBUTFBRNEEXH, ¥ AMEERMNA
FEN, KRB THBRER.

BAE, AARETENMESRNEFERRE TR, 28 RIERBUE RN “ =MatE” B
FRW T HEE 8 m 5.

(4) DEEH%

REEF T BITHERSNAE, BUYAESEIERLALTER], EARNEE
iR, AT - FRAEERGHET HCHME AP ERELRENTERES, FBmTER
R 7E 2 5] N E AL SRR T AR, AR T & DAL R A BRI EE /1. 20
AFEAFE: OFNESEMEERIEE NBEY HEA S SPEm Y, AFERRERREE
EHBBEMENES: OE N 25 RS i WY 50E 76 B 76 4 2 $r W s s N . i
=%, AFREEMEFWRAS AR 1331250, 1.21 125 111 25T,

HAl A SR BENSE 4 A= BR, B s, b DOE A m Ak TALAUE.
#HE 2017 9F 3 AR, ARFEMEREE 179 &, Hdké 174 H5 THSUE 39 MIE R
JE DHAUE 17 4~ BRS0E 3 4. AHhE40E 2 1.

EgE, A8 DHEFEAN AR FLBMEELFWAER T —EF 7.

4. EEAA

#E 2016 B, A FERTH EENE W &5 A8 5 KT R B A 28 A 2% B 3
ME®. THE. S0&, mELTFERE, NEEW. JERTH. Hb, SHFMERFERK
R BN SRR R R L 2Rl B, ML iUl TR SR 34T WU e P s 1
MEFHRBRTELHTENTERERES X TERAGEMEER; MEEMBRIBELEITER (&
HH . BRIE) #ELFMLHER: BRENTREEELHETHBDIREREMNE (KA

Fed e F s (KA ) RH RS 26
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4

5] i 915 IR RIS

']

FHRR OB EEIE) B, BB KR W ke 43 B W s R R R A P R ER B L 45 £ B
H: EEXRTEFERBERZU LNENEE. VT ERRGBRE; METEERIEEMMLT B
WEWRE. BEERTEUREETEHRE.

HE 2016 K, ARERTIESKRE 26791270, ORE 1734070, REEFHE 9451
TG, BT E AT,

BAEE, ARERBERRTEUMSSERFERRANE, BRITHELTEERE, BEER
KR R 4 B S AR — IR A B S TR AW 28, A 5 A EL Ik S B Ry — 28 K.

5. EHE

2014~2016 £, 24 RSO IKE S BIR 25.14 7K. 19.48 IRFN 12.92 1k, REFETFE#EY,
FEAARBIEET N, MYEUK SRR ES KR # RS R 58 14.81 K. 12.53
KA 1372 IR, RESTREY, FERATLENBROARKYT X, HEHEXMENFE; 8T
AT AT B = E B M R EN B E Bk, FEREIER, RRARKSSSE, &
BErE B B BN 0.48 IR 0.45 IRFN 0.44 1R, EARFERE. SRTVHMMSVAL, AFE
BRI T P EAT.

A 12 2016 FHE G LR MIT L2 THFEIT G (46 K)

EFHATG WEF AR B e K R o HRA%E BRA%E

600037.SH BEHL 1.11 10.60 0.18
002238.8Z F AR 3499 45.70 0.46
601929 SH B 7.81 1.96 0.23
600959.SH THEL 13.62 5.63 0.22
600831.SH | 14.13 13.72 0.44

FHRB: Wind T, BREPHEE,
i AHRTE L, KA HHET A Wind Til, BRAREMADRA T 2R,

BAE, ARLENELTRTLPFKF.

6. TXER

ZhRFEREEEEERASH AN CRTRAERA RNEEER (B REBERAEEA
FRATREMMED GEKIFR[2016]1830 5) ik, AT T 2016 49 AR 3 B e MHEHE
(EERTTHRBBEERMBERAE . MARNERAR . RS ARBEEFRA - AH
SRHEEE 3 SHREBHEE) FATFRITARMEIER 41,529,152 I, BEETNHEAARD 18.18
JL, RITEERSLEE 755127, MBRERITHHAEHFERESRE N 739127, BEHFEHTTF—

T BEAMIE (—RD REZERAT K.

F 13 RE2016 FRASELFEAATREZETAMEAER (£42: FA)

5 B 4% o843 BETSBTEW
TATHEERAMNTE (—ED 172,300.00 47,685.86
2 FEIRARATHERK 26,200.00
&it - 73,885.86

FHt R R WindFir

TR R AL R LU 2 i L B T B AR SRR B £ (A B s AL R A, DA

M AR (RE) BRAGH TR E)
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B EQIH Y “RRTERE RS B MO, WRESREREY. “=Nmae” m. F
BELMEEH) . RSP TR HEM. BRAELHXEOIBEESE 11 M, 7, BT
SR FTE - IR 5 TG DA 2o PR R R T AE -

BAE, FRAEATFRITRERARNRALHIM FRABESE, BENRE T AR
MIfE 1 SRR B mASR SR A R R RS B R, R SR,

7. BEXE

NZ O 31 e Lalin)ilios

AEFEH TR EMX FLEMMNEF MR R, SEEHE. R B B e,
. B, BRATAFRVE RN EERET BB BN . 23 TR . AL
FWAFM DA . 2014~2016 FERTIA PYTTHON 7 2 7] [F HA £ 5 [k F W\ 88.60%. 87.76%
F184.42%, BAEHAW TR, AFEFZFERANRBEDEAES. TTUHL, BREAESBALE R
KR AFTE VRN EERNE, HEEEEEEARMERAT, AFRFELZRAET
B X e A& AR .

“ZMEa” BkBEHMTRES R

E=FREHERT, AFAEHTHHAEEBTRML, EEIER. WHSEL % &Rk
FHAESBREEERN. HRNZERRER TEEBNZERMAES. FOmEemmuisgs
W&, MAWE RN EHILERFEEZER, AEZER. ERMNEERSELH F .
FAE. Bl IPTV, ITV. OTT. EEAMEN. FHBEM, MBS MNERNES
M ELEATE, WMATESGNT BRI AR ERES. EEFNFAZELSFHETHLE
VLR PR BR 5 ML % 5 T, W LA BB AT AR O B R 48 5 L 95 °F & B
AE TR — RFIUEER LS AN E L SR ERIELS, #AREEER. 5
BMZERKMES REELESE, SHEEER. ERMNEEREAEERS, kAk—E
BT Ak TE S A

BEHEPEMERIVE RS & FHRER

SEERABEIS (M. &, MERSLS) RANSEEXYUSAKERE, A
GEAEATEGAE. FE. XEE. FESAREMKBR. YT IAESELETS, £H
B ENERVZEAMNATMNEERETET 2N SH.

AR H R

BEEEA “ MBS SRR, SRMEBMEAREBART BMEEERLES RS,
W28 FH LR B AR A GE 5, FRMEREMRR RS . RS A B AT A B A AR REEE AR T
FEMERRER. ZMELRN EXMEMESZEAEBED BREHTEES, A =R AR
AR T EEMEE N ER, Eit, ESFFEAR. BH- LS REERARL, ATERAR
AT FARF R ARSI HE LR A A TR 7 HH G — & R 5 R .

8. ARKE

KRZE, ARBENEMEBEZLER O SHIRE, INHRE B % R Lah i {E
EHIFHRRE, RS LM NG AE TR %, DL FEE LR SR &M
AIRHERLE, DEERT. BFEXE. FEHR. BERRMARANERLE, DALk
BRPE. MG EEG. REANHARENGELILEMEMILS, DIRARERIAER. MRS, (8% H
FNFEKSHZ o FE R R EER, LUARERF AR,

M MR (EE) BRAFF MRS 28
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REMERREEGEE LS

KAk mtr#Ed: DVB+OTT I H . BUFIWE. T HiEk# . BfEEBRE S, HnSELR
S FHIFERE. Ea . (TRIER BB E TS, TR PSR E e OE.

SHENYFEIMER “ LB+ . BUF R EFWAMERWREILE, & #3528 ERLS
HI AR B AL S5 W A REEM. HENAT ARG RS LSHE,

BEBLSITERAFTEREROFSI6

FIRRESE. it . MM EEEHEA, KIEFEMMERE, FREEXE (WMD) .
BEWE., HEHX (BE. & “—u” HEREP0) KBE. MiTEE. HR. #HE.
Iifs AT, Rk, i, M. RESFEZHHRGEEMNBER.

TERRELR A PHLA

FIAFOLEE LSRR, @I RMAEH G, 1TE “FE+NA” Bk sE, 2
SLUL DVBHOTT # g i A ZEnl, TIRIERMM. BR%. #E. BTFSSHABTRA, BRUEL
LBRTE. MELE. MENMAARERNALTEREMILE, KIITEHMA. R 59
F B #F.

BAE, RRAFRBETHIEW . ARG,

£ MH o

1. Wil

AEIRMEE 2014~2016 FFEMFMECEH/KBSHTERA RREEEK &,
BTHHELREELASFHRE: AF 2017 FLEEMERRARZEH . A FHSHREEIBME
HAAT 4 R b 2 7 T 4 '

MEFFEERNWEKE, 2014 FARFHMPAESHERTAR 1| K, IRAEET BRGTHFSH
MERITELT (BLTRER “T " B8EA” ), MoadeE—&H Tl &3 RE LRz A
2015 FAEFHANEHEETAT 2K, R ABRAGRFX BREEERR AT (LLFE
FRCFERUTHE” ) BT BAICEBREAMBR AR (LUFER “7 BT ), BAAEHRE
W8 2016 FATRMEPAANEGIFGEFLAR 5 K, #E 2016 FK, HAGIHGCETLH
22 %, BERFATDESHEETURERATATE W ETLEMBE /D, SHEERREERY
B, L E) WS BAE T et RGE.

BE 2016 FIE, ARSHHEZLSH65.16 27T, MR 36.66 1270, FiEHEMNE (F0%
AL a2 ) 2851127, KRBT AR A &S 28.02 12470, 2016 F, 2] LIE IR
A 2596 {27T, {#FE (F0EBERE) 1.34 12T, HPRBTFRAFAGEEANEEIT 1.33
fe.78; GEEHTENREREFT 6.54 1278, MERREFMYIEEINE 4.05127C.

HE017TF6HK, AREHE"2H66.871070, A i3721{47T, BEENNE (FL0%5
MR AL ) 29.6612 70, M TR AR A ER A G1129.181470. 20174F1~6H, AF|EIWE
MHN13.5812 78, BRI (B ERRES) 117127, HhRBFRAR TS &3 FidEit1.18
{27t ZEIRHMEREFHNG66/LTT, Dla RIS MynsEingo.281Zt.

2. KERE :
=, ARBEEHERRFEEKEYE, EHEEHK 12.83%. BF 2016 FIE, A%
MEUN 6516 1470, BEVIEK 2044%, FERMEAEHEAE; Kb, ResBE~&it s

MRS (KA ) RAE RS 29
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26.96%, AEMENYE i 73.04%, LARREIAF RE.

mehBEr

2014~2016 1F, ARMBNFE-REHK, FHEEMK 47.05%, FERTTE MR
BWrERIN KA S, BE 2016 K, ABMABET AT 17.57 140, BFEVIEK 87.44%, EE M
M4 (G 39.91%) « PR (HEE 14.14%)  FUAF R0 (G HE 8.58%) « 5% (EH 6.94%)
R AREN B (L 28.94%) IR, AANEHLDTERFR.

B8 #ME 2016 F & A3 AT FHAR

Bl
1.49%

FA R R 28 R

2014~2016 &, AEEMESEINHEK, FHEEWKENR 49.66%. BHE 2016 FK, AH
WREEAN 7.01 1270, BEVIHIK 136.94%, TERAFEAFRITHREBEE R S IE. HZE 2016
ERE, AFIHRMEESTERRITER (G 99.88%) A, LZMBHRTELE.

2014~2016 5, AFMWEKRFEMK, FHEAHEKERN 56.23%. BE 2016 FjiK, AFH
RSO WA 2.48 1270, BEVIEK 108.46%, TERAE PMEH., Bk, EHEE
W%, R ESMBGRIIE MR AR THRAKAES 021 1278, HRELHN 7.81%, HAH
T4 80 B A B B BRI K A 2 B O B 7 0.53%, 4G4 7 i T ER IR T o 2% A RSO
7 99.47%. MIETREE TR SIBKFCRE ., | FELLA B G 80.45%, 1~2 MG 7.74%, 2~3
FHHE 5.53%, 3 FELL LR G 6.28%, SEKBEE, TRV EE. #8F 2016 FIK, AF
MUK R AR BT B MK AT 033 1270, SRR RE R REH) 12.43%, EFEEIK.

A 14 BE016 F808) BB EXKFAE (£M2: FA. %)

EPE#H & 4
BREAEHETREERAF 743.15 2.76
BeF e REHAHRAF 725.23 2.69
LEREEEREERAT 695.34 2.58

P — A B F R R B AR A E 600.81 223
BerE AT B E BEMER G ERAF 585.67 2.17
&t 3,347.01 12.43

FH AR 5 FR
2014~2016 %, AFTfTRTFFLEEK, FEWE M KERN 38.91%. #4E 2016 FK, AH

AT RKIR 1.51 1258, SEEMIRIBIGK 43.27%, T ERFU R SFIGE. MR mATEs
2014~2016 F, ARFRENEN, FHEEHKER 1.36%. BE 2015 FE, A6FH1.30

B st (ER ) R A RS 30
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i 15 R R BRI

Sy

270, BEYIK 9.86%, FERTHIFERWEMAME: 82 2016 £K, A8FRK 1.221476, &
EWIRD 6.49%, FEFEZRZ—MHHHRVERDHIE. ArFEFEHEME (S 50.64%) .
PETEREah (HEE 39.19%)  BATINTYH (&EL 9.81%) EHm, EZRBH. HE 2016 FK,
NEIFERGUEIGE (CHETHEMRE ST IRERGERLAMETRBENNE Kl
HERRERERD, MARTTEBMHEE.

2014~2016 4, /A a] HALGE =R, EHNEGHEKEN 219.19%. EHE 2016 FK,
N E HAR B B P EANE 5.09 1270, BEVIHEK 93.44%, 1B R FFHANIG(E Bk 10 R 50 A A
A B e AR ERIV A S I AT L.

E[ 3%} gud

2014~2016 4, ZAaEdERshFEEER K, FHWEAWK 5.13%, FERMEER~HE AR
B, 8RE 2016 FK, AFEREEET 47.59 1270, BEVIEEK 6.40%, ETEHBEEH (&
Eb 81.38%) FTERE T2 (A4tk 10.28%) HIRk.

2014~2016 F, nE|EEHEmEEHK, FHEGHKERN 631%, FTERAAFHITMEE
®, FEIEFAEER~ULWEMIREE. LR ESHERE. 8% 2016 &, A7
SERIRERE 74.39 1270, FEREE (G 58.33%) « EMLE (HEH 31.15%) . BHY (&5
bt 9.79%) F#Irk; #E 2016 FRK, AR [EE 5~ DR i@4TIH 35.66 1470, [ 5E B lE
52.06%., MFTE—M. 8E 2016 FK, ARLHNAENEEE”, RiHREBEESBLZRE
EH~.

2014~2016 &, AFAERTLEEZERIOER, EHEERED 5.08%. #HE 2016 FE, AF
TEE THEMEME 4.90 1270, BAEVIRD 539%, FERMOSMENBTET THEABREE=R
. HE 2016 FE, ARERE LETEQEMEIGE TR (1.60 1250) « EHMER (0.521275) -
PLR TR 2R (056 1270) ZTRTH. &% 2016 K, A8IMERZTESLSE, RRIFEENTT
RESTHREBRERENER, Hit, A8KRIHEERIERERSE.

BZE2017%F 6 AK, AaH~EHAT 66.87 1470, BEVIEK 2.62%, TR K. NBE=
IR EE, ARREh B AAEREIE 1 G258 26.25%F 73.75%, JERBNHE - &G AT

25
B e

BE, AFESIEEERK, UIERS T AE, K ZMRAEE D W tiilE
RENE, RERIEENEGE: FRDF - UAER LRMBGER ™AL, FETLRE; 47
AR R BRI

3. RAKRFTAERE

65

2014~2016 4, AT GISBBHEHK, FHEEHK 578%, LERAN N RGN
. HE 2016 TR, KFANHE36.66 LT, BFMHK 6.17%, Hehifiah 5l AT 74.04%,
AR AN FUR G EE 25.96%, AR RURLARES AT, SUra LR RS .

2014~2016 %, 2AalifizhfftpsiiK, FHREGMK 3.48%, FERRNAMKGIMATE.
A 2016 FFE, A ARG & 27.14 1250, BEERIRCD 1.99%, FE BRI L 5.16%).
RiAdMEER (L 38.96%) « FUCKT (4L 34.49%) A4 BIIRIIER BN AR (A EL 13.62%)
IR, RS T E AR, -

R 0 E A () A R 8] 30
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B9 #HZE 2016 F /8 iAsh kAR

FHER: 28 FR

2014~2016 4, ARIRAEREIED, FHRERED 44.83%. #E 2015 F£E, AF/EH
&K 6.20 1270, BEWIHEK 34.78%, £ AERMRK: BE 2016 T, AFEBHER 1.40 12T,
BENWD 77.42%, FERIFDERITERFTE.

2014~2016 &, ABRMNATKFEEE M, FHEEHEKERN10.67%, FEREEAFRGH
Bl &, MTERM, F&BIREMESGERWEEM Y MRS, #8E 2016 K, AFM
K 10.58 1270, BEVIEK 13.38%, Ha 1 FRFHM SR 76.32%, 1~2 F£ RN SN
6.19%.

A E R B AT P B RER. Pl S B e BEm R miagg)
XF R WAL H TIEECEK. 2014~2016 F, A8 ERITUEERLD, EHEERED 2.51%. #
F 2016 FIK, 2T TR N 9.36 1270, HEFEX/ MBS 1.91%.

2014~2015 £, 28] —FEHNERIERS) A HRIEER 0.60 1Z70; &% 2016 FK, —FHEIH
fI3ETRED 115 3.70 1270, BEVIRIEEK 515.91%, FERNHEEEE —ERNBNIERSIf
RS

2014~2016 F, AFFERBAGHEANEK, EHEESHKEN 1332%, FERZKPERSEK
I KATE. #8E 2016 F£K, AFFERMNAFEET 9.51 1270, BFEVIEK 39.24%, FTERKH
RN, TERKBEER (HH63.59%) FBAHH%E (L 31.35%) HR.

2014~2016 F, AEKHEREEEK, FHEHHEK 17.93%. #E 2015 FE, AqKH
f&#K 3.75 1270, BEVIAD 13.79%, £FALAF UBTIEE LB MM FUBEAKGTE £HH %
e L AL 4R 4 9% U B Bl B O RORATHEIT R AR 3 BUE 2016 R, AR
6.05 1270, BUFVIHK 61.33%, FERWEIEFIF RRIT IR RESFTIEMATE. AaHKH
EERZIEH > 2021 F£ 1 H 31 H (45 5041%) fM2028 F7 A 17 H (4 49.59%) , iR
B, MELSKHZERE, TEEEPEMAEA.

2014~2016 45, NRINfHRFR NIRRT, FHEEHEK 0.06%. EHE 2016 R, 2 & AT
¥ 2.98 10718, BASENRF—E.

2014~2016 4, BEEMERIRMNOE TEMHER, AR ESHRZFEZFHEK, FHEEHEKE
N 1.38%. BE 2016 K, AFEHHEEE 14451270, HPE6HES EH 3527%. KB6GES
bl 64.73%, LIKHAGIR A E, MSESHB NG,

2014~2016 F, A B HFEHRE S FH 64.00%. 63.81%F1 56.25%, fff/KFEHFTEIE: 45

B 2016 1 H 26 . 2SR E7 1 2006 SEEER DDA, SHCHTER 16 B MTNOOE (3 S o skbak i S8 3.00 120, S8 2016 4 1 1
27 [145 2019 4 1 H 27 L1 S0 R4 3.79%.

PR R R (RE ) R RS 32
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R BRI 535 A 40.48%. 40.88%1 33.63%, ZFTH AP MEE KRN, 2016 AT 4
HRFEAERHEE: KRS EERIEFESHHN 28.46%. 25.60%F 24.70%, FER(E.
AR RIEHEAIBERE, &TE&EKF.

BE2017F 6 HE, A8 fffeSin37211407T, BEVEEK 1.51%, AR, HPiHa
it 71.02%, JEREN MR Gt 28.98%, hEERRAFAR: % 2017 F6 AK, AH
WE MR 55.65%, EHMEERLELER 30.73%, KHHGSERLEEERRN 23.29%, HWEEY
/M BRI

BWE, D=Faa @R AR E, SHESHLEEZERTRHNE: MEEHE 2016
FERITHHERAREBEFTRIERBIENNE. A8 AFNELEHHESMELZET K,
BT EHEAKT, EEPETRAK.

) &

2014~2016 5, AR FEENEFENK, FHEEHK 2438%, FERELFRITRE
EBL 155 LB ERALRKEMKAE. #8F 2016 F&, AFRFEENNEIT 2851127,
BEHIEK 45.59%: Ho, PBTEARFAENAERN 28.02 1278, LEBHENEH 049 1273,
B FRAGREENET, BASE 21.59%. BALF L 41.16%. BRATILE 3.71%. #
Sy BEF)iE 5 B 33.54%.

BZE2017FE 6 AR, ATFFAEERAEET 29.66 1270, BENEK 4.04%. RE, FEER
mEWEHAKR. BERE, AFEENGETHRBETEASMNE S 98.40%, Hd, B
t 20.73%. BEAAF L 39.46%. BALT G 3.56%. KAEFE & 36.25%.

BAE, ATMEENEEESN, BEEAFRITRERERLSMIN, FIEENENR
EERREBNE.

4. BARES

2014~2016 4, ARENUASFIA 22.98 1278 23.87 {Z7CH 25.96 1276, EERB =M
HEENMERAEN. €2 ENMARTTLEZREFROBE L FSEOHKFE: ZHHEFEEIE
wRm, EWAEAFELS/ME TR, SAESE SR 3.26%H 0.51%: #FES AR 131
&8, 132427/ 1.34 1270, FEHEEEEK 1.18%, A BEERIEAKFENEE.

H GRS T, 2014~2016 4, AFRENKE LW OER, EHEERD 6.07%. H,
2015 &, AF LIRS 494.99 F75, B LEERD 37.96%, FE RS AT T
B 2016 5, A@SCIRBBEE 703.93 Figt, BEEHEK 42.21%, FERAF MBEE IR
I 5 BB B YR AR BB B 2014~2016 4, 2 &1 # R &5 B W FIE 1 Ea ) 20 50 6.08%. 4.07%
1 5.73%, BEEhtEEE, (BREMAK.

2014~2016 ¢, A/ EWIMINBE EF, FEHEEHK 38.23%. H1, 2016 FEaE LA
WA 0.18 127, B EFHEK 30.34%, TERANERFBATHNE AN % EH P38 I L.
2014~2016 5, &) EARA & FE S8 I L F 2 B8 6.97%. 10.38%F1 13.45%, 2a] Ek4h
WO X6 2 ] R i B SR R AR R T

WA A, 2014~2016 4, AR FAZEEM, FHEEHK 541%, FEREH
WHRSE RN, ZLEMET RUEATRA EAHILER M, 2014~2016 F, AH
HERHNEHEBHSNESE &K 4.25%F 9.08%; 2014~2016 F, A6l %HHZFERD,
IR AR 7.14%, LB RER B8 H BB 2014~2016 4F, 237 # UL 9 5114 28.56%.

M)l MR () A RS 33
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29.10%%0 28.09%., HEA{RFFfaE, BARLLERS, EFHEIFLEMITIEE N EMFRE, 1
B EEAKT.

MBEFIEIRRE, ZAREMEZRESNE. FEBRRSAHR. AETIHSER. KRHE
53, Ak E TR T E LSRR EAIMEA T KENE S NRm, BAfEES 20
T .2014~2016 4, BB AW ZEFE 55N 6.93%.6.49%F 5.22%, &2 5 PR Z 4 54 4.33%.
3.95%F1 3.32%, FECERDHA 7.37%. 6.97%H 5.57%, RFFETFTHEEH. MNETILHE
BE, EEREBTIRSESYS, AFBAERETHEKE, BEBRTTRAR.

A 15 2016 $H &£ B LS MAT LR A48 (211 %)

EFHAB [ HEEHR B BEEREE

600037.SH HEHLL 25.72 5.99 431
002238.SZ REFLR 36.96 11.68 7.57
601929.SH HALAE 43.21 5.93 427
600959.SH THEL 25.72 5.99 431
600831.SH A 33.14 5.66 332

FH R Wind FiR, RS R,
B ARTEIE, AR g s Hitf L X FEH5HIET 6 Wind Fil, SAREMATBH —T LR,

2017 §F 1~6 A, ABSKIE BN, BElWFE. FFES 51k 13.58 1278, 1.11 {2758 1.17
1275, SrHIFEILIE K 5.49%., W 0.67%FIEK 3.77%, FTEREWIET KT

BAAE, ARELBRALTREEKES, FEKFELARFRE. TEREWREME LI
WA B . AEBER RIS,

5. AR

MNEETENE, 2014~-2016 F, ARGEEMNERAZRFLELK, FHEESHEK 2.23%, 2016
FAFREEFNRERAN 26.08 1270, B ELEHEK 4.29%, FE R AT METHLEHIELFM
WY K8 ABSEEDIAERBEEFHEM FHEEHEK 735%, HESTEEENRER
AFERZRTHFEFBIUENTAE R RMBANL T B, Z ERERMILELME, &
SHEATZEEHERERATHN 8.00 275 7.09 1275 6.54 1Z.7T. NRALMFREERE, i
ZEAFMIEWAL DA 107.66%. 103.94%F1 99.28%, AFWALIFEEFFTFFE, £
ABEEBUTIE KA S — B mE, WANTHRERA FEHdF—8&KF.

MILBIERNE, 2014~2016 FF, ARH|IEINMEMAZRFEEK, FHEGHK 70.35%, H
B, 2016 FIREIENIMERMA 3.94 1270, B LFEREHEK 147.98%, FE REERITEM ™MK
EMR B W RIS NS BRI ER BN K, FHE EHK 24.48%, H1, 2016
ERBEFENAEHRE 14191278, BEVHEK 56.09%, FE Z 0 5F KN E % &M LRITE -
anIG AT EL. 2014~2016 F, AR A FNYR2FRHRE, 7 514-7.80 /27T, -7.50 12.75F0-10.25
{7t

MEZREDE, 2014~2016 £, ARFBHEINIMERAN 55 8.80 1470, 6.37 1Lt 16.55
fe.7t, WK, Hd, 2016 EAFTBERENNERMAK LEHEK 159.96%, FERAELHIE
ATFRATIREFE TS MRAT P ZHE T E: EREMER H 254 8.04 1455.6.13 127TF1 8.79
fe.7t, H, 2016 FAR BT ENMEHE B L FERHK 43.38%, FEHR A G EERIT EXIGMAT
. 2014~2016 ¢, AFRBRFENHBZHFRARE, 758076 1250, 0.24 1268 7.77 127t

PR AR (RH ) A RS 34
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2017 F 1~6 B, ABEEEHNEREFTN 4.66 1270, MRFHFRANKE; BEEHHE
MEFHAH-2481070; BRIENINEREFHN-1.89 12T

BEE, ARGLEGENRENFRA, HERNTHRE N, bEBFE LS ERY
KEANELIRFEEHN—F T AFBREMERL, BREHEFEPRIRE; BT 2394
TR BB R ENREFRAMNEE— ST K.

6. tE1ERES

MEBIEREE 96858, 2014~2016 F, BT AGBRPFUIERIEE, FILfshttEM
EEN LR AT BAK P ESMRREEE &S, HPRsitb 5504 032 5. 034 551 0.65 £,
BN IR =F 4R 0.27 £, 0.29 f551 0.60 ff. IE=4, AFLEWE RSN 7GR LEZRETRE,
ZEGHA 31.54%. 25.61%F0 24.08%, A FLEE FSNIE RIS 56 KB 5 RESH TR,
BLERGE: WEHAMFLEIEK, 2500 0.60 5 0.44 {570 1.38 £, ARIEHEH =X
MEAMF B R EL. BAE, AREHEMREEITEREE.

M HEFiBE 138 4RE . 2014~2016 4E, /AT EBITDA ¥z EFEH, T ERFLBIIT
|H %% F 8 AT 8L 2016 £ /4 5] EBITDA 4 7.66 1270, EEHTIBH AL H 4, FlESH S 17.38%.
A% FRAHAF B S 8.46%. HTIH A 61.60%, #EH HEE 12.55%. 2014~2016 &, A ]
EBITDA #|2{RMEMEH 74 1023 £F. 10.25 f%H1 11.82 %, ZFEHK, EBITDA MHIEHIE %
K& EBITDA £BHRE 454 0.60 f£. 0.57 {551 0.53 1%, BFETR, FTEZHREIEY K
f1fw), {H EBITDA S &HHEZERKTFE. BEE, A7KBEMEIERE.

HE 2017 F 6 HE, ATFREBWRITREHE 1290127, CERREHE 3.80 27T, KEH
RETE 9.10 270 AmAEMEREY#E: Fif, A6FEANLETAR, BEEMEREERE.

WRIEAFRENFEARBITAVERARE (SkERMARE G1061011300336680P) , #
E2017%8H27TH, ARKREBEAEEBEREEPAFEXRFRANLIRERFR.

HZE2017F 6 AR, ATELEBREHIE 200 HLUL EHERXRFIFIDEMFET.

BE2017% 6 AK, AFESIMEREED,

BRE, AREMMZHEEITE R, KHIEGREEITeiRsE: B R P, 5 AR B R E %,
Elft, AMERLETAR, HEMEREGE. BIEEHRE .

Ny ERABRFEFEEN DI

L ARk 8) 69 K472 B A 09 %R

BE2017E 6 A, AFEMHELEE 1315127, KEKMRTHRETE AL 8 1275,
A T A EH S 60.84%, X4 E RS U RS,

LA 2017 F 6 BRI 5 E0E R, BRFER SN 8147, RIRFHFRITE, EHME
EATHRBRT, AFKHRERRLR, £MESERMLLEMEF RHRES N 36.44%.
41.63%F01 60.39%, HUEMET RGN 1315 DMES AL 1091 MES SR 474 NES A, BT
HMEMBTGTEEAKF. EXEIH S EERSUATIZIERS, LhRETESET LA
A .

2. AR E) M AR S A A
LA 2016 TR HISCTA 55 24 N HERE, /A5 EBITDA A 7.66 127G, AR A G % RITHE (8

TR R (RE) BAH RS 35
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f275) #1096 ff, XMAKMRHESEE M. 2016 F, ATALEFENFZENMERAEN 26.08
270, NERRZBHEHRITEE (84270 3.26 f§, WARGHE LR .

FRATHBR AT REFBEERSUATHRE “BEz” BELFREERTIE, ABHTARR
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