ERFERBEBMNPH

BE&ITEF[2017]1924 S

EREK ARG BRAE:

_r
C& N

&%, BREeEATRARAANFLAARTANUL
TERATHY 2017 & 7] 4% e n B G227 0 5 FIR LA AT T 45 & A fu i
B, EANTGERATEZERSEFR, RRAZRKMERAERA
AA, WERREEH “RE”; FEWNITRATH 2017 F 7 ##H
A e F XA AA.

4 Ul 38 0

dpt: T THAMEZETSHKH 25 PICC XA 12 & (100022)
2 010-85172818
# A 010-85171273
http://www.unitedratings.com.cn



ERFR LS

B£&[2017]1924 S

ERKAYRBSBRARE]:

BRefRAPZARAABLIA T KA RB A AR E =
HKHEARTA AT LATH 2017 £ 0\ S FFHATEE

éj\ﬁ@iqz{é’ %E:
EREKAWRBRBEBRAREHKBERFRRI AA, FRREH

SI%EH
ERKADHEBRBERADEAFRITH 2017 FATHEHRNSFHES
BERFER AA

Rl

sopt: deF TR EEETS K 25 PICC KA 12 & (100022)
wiE: 010-85172818
1% & : 010-85171273
http://www.unitedratings.com.cn



BEsSEHTEHEERAS .
United Credit Ratings Co.,Ltd. . ”J}' S] {ﬁ- #1§}ﬂ i‘?ﬁ‘ﬂi%

ERKARBIBBIRAF
2017 FERAFRITAE R R BRFERTRKS

TR
KEERPRARAT (LUFER “BE
PR D MALE KR ARG AERAF (LUF
EfK “nd|” B “RAMR” ) KPP RBRT
2x w1 AE 9 E AR A S AL 58 =TT IR AL
lk, EFREFE, MRAMEERSE, B
L G D R K REMAE. AT RFEREEE
BAMBAR: BEME—K, FH—KiEAx TR, BMESREH, HERERE,

VR RE]: 2017 412 A 22 H FnHER, BRGOEME. R, &P
FEVEHIE: 207 BRSNS B RAT IS R E KR
mA 2014 4E | 201S54E | 2016 4F {1749 H ﬂ]ﬁ]\ %’:’F%?ﬁﬂﬂﬂélﬁlﬁﬁfﬁﬁﬁx ?I:glﬂ.’.%ﬁ

PR (L TE) 1728 | 2166 | 3701 | 3641 H—, BPETEREEEEMTRENATEM
R 5 80E (AZo6) 7.86 9.19 19.12 20.92 R 1 38 R A~ F BA

KOs (2im 0.00 0.00 0.00 0.28 SokBEATEREESARE, B8
AR (LT 1.66 1.88 130 448

" s =2 ) s A e FAS—
AN (23t 3043 3395 4296 33.75 mREE. TS E ks, AFK
Rl 28 268 3.08 367 214 OIREFAHBR, REPEN AR KTFRE
EBITDA (fZj%) 3.67 437 5.01 - By “BRE” .
TR IR (2 315 348 445 277 iﬁﬂ%&ﬁafﬁ#%ﬁ%ﬁﬁﬁﬂ?ﬁ
LRI (%) 15.48 15.81 13.07 10.61 B N BT RIE R, BA AT et B
e RO (Y 36.55 36.09 2595 - . s AR s A
e itE (%) 54.54 57.60 48.34 4255 FEMH ML RART 45 2 S
BRI AL (%) 1747 | 1697 6.36 1763 7.
HEhEEA (ff) 1.50 141 1.83 206 FEF XA G FEELBERRE L R Ak 2
EBITDA 4 58fit %t (£ 221 233 3.86 - ﬁ] 1%#1%)4:%%7]5‘]25’:%?{‘@} s ﬁﬁ'ﬂzéﬂﬂjﬂ ,
EBITDA #5458 (%) 40.74 47.54 71.69 - 2 TR T B TR A 1 R TR
EBITDA/A & flthireE (45> 0.46 0.55 0.63

E: ), AREFHFSHRES PRI APEARLEELR, &9
FENER: BRALAT, HBART: 2, 2007 £ 1~9 AW FiK ik

ABFH, MAREASL,
1. 27 R E AR S TR A
RIS =R E AL, AR TR
AT E R AL, fER P RETEAZRE
B
2. AEIBATERMIMNIEIZHBR, B
BEIETWRMSE R, Wik ZI LR E
WEERER RS, MRS E R EE.
3. AR BATERRENES R, SEA
MREREA R PIEE TR ek 7 R E
fExkA&, AEZFEEZPOYRERD HH

oK A RALA A TR 5] 1



BSEHTHERAGT

United Credit Ratings Co.,Ltd.

2 8] i 45 BT AR S

2 = Bl _

4. A =FA RN BRNEREE Y A,
RHREREN, ArRERS, fFHEE
7%, AR IE6E.

xiE

1. 2016 FESLHER “921 BUE” K EWIR
ki R KR, A BRISH A AR R T A,
AT, (RAERZEMR Al in K3t 2 Rikiz
M. SZBUER, 2016 AT EBHEH
TE&,

2. JEARREE IR E 55 3h 1 A A g 37 b
et Bk, BEYIRITILAE 2 RIE
Wi

3. BEIAREEWER S —, BEYRE
NE FEWAKRE, FAEPEE B IEENR
.

SrAT

Gk Ik 3
w35: 010-85172818

® 4 : zhangzx@unitedratings.com.cn

5 4
®,1%: 010-85172818
B 45 lil@unitedratings.com.cn

f£E: 010-85171273
it dbEWERXEEA A 2 5
PICC KJE 12 7 (100022)

Http: //www.unitedratings.com.cn

F R AR A A TR )



BESEHTHEERA8
United Credit Ratings Co.,Ltd. . ;}ﬂfﬁ-ﬁ{gm1{ﬂ*ﬁ%

PR R S 0

BB AALE AR EARE A REATRA S (RAFR) Hitmst LhAEi %
Fob, BAOIFR., EARSIFEAN ERFAEMYrRIFBITARL, BN, NEMX
BEE, "

BRI EAR BT RRAEFisfE L5, B AL HRIEN b L e91E A7
BREEFETEE, BN, DEMEN,

AAE VR AR 0 IR 4 53 R T A PR SRR & T80 19 3645 IR AR R AAL P B
Wtk E FIBE, AR A S A AR T REAAN RS YA T FAE L. KRR
EFHAR R T kAN 8] B B A TR

AERFARSATRARESE, FEREMRENED, T,

FA5 R AR F 31 R R RAR A T A 2 B PSR, BEA IR A FTAR
BT AR TN R, RN T L BORERBIE, QRO FRMY
BB Ao B0 AR ST B S AUH 3 ISR 89 P B AR J2 8 R ok AL

R AR EFE SR ABE AL AT R0k (M) HABIM A BT,
Ak () HAESIN, HOFAKHESFRREIFR, RERIZFANLR, £F
3P AT B0 1E B A TR K A B AL,

AT K A A AT A PR 8) 3



BEEHTHEREAE
United Credit Ratings Co.,Ltd. ’};\- g]’fﬁ‘#{% m i‘Fﬁ'f&%

—\ EHER

EREADFRGERAE (LUFER “28H” 8 “KRAWR” ) 618 ZIEFEKAYFHR
& (BAFERR “KABR” ) . BOLF200359H, miEHERAYRERATNERASZHE LB
L% T HH %2 160.00 75 JTTHI40.00 /5 JL L. R4 £ KR LEFE S, BZ2011FE3HK, KABRE
MBEAR1.252T0, BETHRERALVERGRAT (BUFHEF “KALH” ) . FEFENFEHH
S RFERE90.20%. 4.90%F14.90%, 20114E8H, ARBAETERIARBERAF.

SRS B EHE RSN A[2016]1333 5 30i% 8, AFAMHSARBRATFRITRE
4,001 77 N ¥@ERE (AR . H 201658 H 10H7E FIHERA F i Ei (RERR “KA
YiR” . BERE “603569.SH” ) . BE2017FIANK, A FEMEA40,001.007 7T, ERIEEN
KASER], FREEI76.16%, o L Ayttt AFZEER KRG, BABRNTERAR.

A1 BE2017F9 Ak EREMERL (£42: T, %)

F i AL FREm F e e

HEHE R AL ERABRLF 30,463.62 76.16
HEEENE (RE) BAEESKkEL (FREH 1,727.34 4.32
BH 1,679.36 4.20

*HE 1,679.36 4.20

FEE R R EEER A A 450.32 1.13

e AR 4,001.00 10.00

it 40,001.00 100.00

ARIGEE: BREWEkE: #AEEE: BRRERE: SRS (REhEERHD ;
WA it O, REHBO; ER#EO; MREEEN; BRRS, SLEH,

HE2017F9H K, A8 FERH TSR, RIS EEEE. AMLXRE. HENHPL. AN
WIRER. 158 H AL, AR, L. FEHSDEISPEEST GERMED . 8F
- 20179 B R, AFIAHEEATAFI20K, FIRA TS ANIL6A.

BE2016FK, AFEHEDH37.011Z5t, HfEEI1H17.8927%, FrEEMNM (F0ER R
) 19121256, HPEE TR AEMEEMN G S TH18.441070. 20165, 27 LBE LI A42.96
fe7i, #FE CHOBBRBE) 3.6778, HPHBTFEHAFREEMFAE3.6210T: £EFHE
EMEFH4.4570, e KIEFMYEEmET7.031Z5C.

BE2017FF9 AR, AR GHEMAEB6.41{00, FFEITH15491200, A ENE (08
Fan) A1420.921270, KRR TEAS A ENEA1120.181470. 201791~9, ARLIWE
At N33.7512 70, EFE (DB RER) 214450, HAERE TR S I B 0% R)E2.3312
TL: BEIEHNESHBIEFH-2.71C 70, e RILES MG 8 ng-2.4012 5t

NE[EME: JER TR X BB R3S RN EHAL

= KREBEHFBREEERERE

1. Ak A
R H LA E LA ER AT 2017 EATTRTAHHRATHE” (UL PRk« A

T K A AR PR 3] 7



BSEMHYHEIRAC .
United Credit Ratings Co.,Ltd. )A\ gj fﬁ-#/’:&; m i*ﬂ#ﬁ%

HAREF" D) o KRBEHFRATMEAEL 847t (F 8127 » HIMRK 6 4, HAHER AN E ARG
FRITERZBW 6 MTABME M A HEERKGHIH O L. KXGHFEmEANRT 100 T,
WEE N AT RT. ARGHFEEIAZENHAE ARG It EERENFIRAEHAFREKR
RN AFREFLSREERBGE. MTHRAAAGAEFERSREN (EAER W, &K
fRFERATSERBT U RAIT F AR R E, WRERSENESE X EZEAIEEAN ., &6
FIEEmMMEREMNE K.

(1) R B E Mg IE

HIGE 5 4% BB

ARGFEERMEDMETHEERAPAEHE 20 M HHARBRELZ SN (FHEZ 20
A5 H AR F R B S5 R AR, WX 5 B 38 S E 2 MR R
B A SRR Mai— A HBSM, REVIGEHERMEHARRARXSBINARERS
(HEFSEHNAD) ERITIRET PRI SEREN (EAHEE) WEHE.

RN RE T X

TEARRBHFRITZE, BAFRIRERERF. FEERA, #EHR. RAREIRE N SRR %
B (NEEERRRAITR TSGR MR R A HARR G RETWE, BTk ARTeE
AT A TRE (RENBULERN, BRE—MUEHEN)

TRIEM ER A SR A P1=P0/ (14+n) ;

R B EECAR : Pl= (PO+A XK) / (1+k) ;

W ER 4T P1= (PO+A XK) / (1+n+k) ;

IREIMERRF: P1=P0-D; _

FIR=WEN#T: Pl= (PO—D+AXk) / (1+n+k) .

Hoh: PO AWIREMRYY, n NIERE, k AMEFREERE, A NERFRNRERS, D
NEBRILERF], P1 AR EERN.

(2) HReirigml TMEIE&K

AR RIAEERE, JAFREEEEREL 30 MEHAFEDSE 15 M5 B AREMET
MR SR 80%MY, ARERSFIEREERMER FREFEARTAFTBRERERSFL, L
R RAZ N FESWRERFRANG =02 0 Bl AT, BRAEAKSHITRRN, HE
ARAT BT HE R A B AR R 24 [l

(3) LM%

3 AR [ SR 3K

ARG RAT AT G AN B A, 2 81K AR IRCR AT B0 W] e 45 ) 22 1 i b7 —
EHE (FEE—HAE) (MEmEEERRESHRERATEMS. Ak EFEREREASR
WERHR (BEFLIERADL RETSHLSREN (ERER) HEHE.

A AR K

HIREIN, B TARPWMERAOER —FEIIN, A &H BB A AL 2R A2
Hras I [l 4 F0EER 4 AR AL LI T 561 TERCIRIAN, R AR EETIELS 30 M S HpED
15 32 5 B U AR MR T 2430 AR AR B8 130% (& 130%) 5 29450k K AT B AT AR At AR 22 4
A2 3,000 FTh.

A K A AR FUAR A A TR 8] 5



ESEHUISERLE
United Credit Ratings Co.,Ltd. /‘} g] {ﬁ_‘#,{% m i_‘r,_g&;}.ﬁ_g_

(4) [A]HE %K

A% RIERK

ERRBFNRIGE PN RERE, MR AR REEEAES 30 A2 5 B IS B R T 4%
AN R BT 70%0, AT EEFREE A AU HREE I B 15 4 S0 B0 40 3% R0 4 A R H-F) B g A (51
BENTE, FELERTGHARELERMSREERERZRR ., BMRA, MEHK. R
IREMEBRFFR AEBERKEITHTEGERIGMBIRA) miEgmEr, e g
22 5 H ¥R RO R R AR A B I AR B, IR S A58 5 B AR TS A A A AR I AR 1
B MR HIERNAE R FEIERER, W EAR ELL 30 N H BT SNFERINE AR S —
M HHEERITE.

i [ 45 2 3K

H AR ARGHFEER SRBETH PSS 2w L FFE U A i &R TS fUAH L I E K
T, B rEESSAEANEEERSHEN, WHHEFEAZES - REENRF]. TR
B NE UK A 1] 55 R A i o S S E N S AT R B MR R B A F] . 718 ATEM
INEE &R S, 7T RAEA &) 2 & G FIBH n (B8 R 4R #A A HEAT R, 1R BN [E 6 B3R A A s
B R, ASREFEATE M EER.

RIRFFHFLIBR.

2. RAAMAFEET AL
ARGHFEREDBREE 82T (& 8427 » MBREITHRARESHHATFILHK A i
WH . KABRMEE SN SR EITE . WE 4 BEREREMULM TR E S, WTFEHR.

£2 RAhEEEFERE (B FL)

mHE T E R DERAFEREEE

TrBAH A=k [ 1 H 35,000.00 35,000.00
&kﬁMﬁiﬁfﬁmﬁg 20,000.00 16,475.00
VB ARG L AR 12,000.00 12,000.00
BN & 16,525.00 16,525.00

At 83,525.00 80,000.00

TR AR
=\ TSR

AaETHRAT P AR AR . RS RREARE, Piidak =2k, B,
MG RS, AR R THERS AR EWR M.

1. 47k#Eit

REYRARF SRR ARSN R, SKBREMHRN I ERM R, T34, BEURERR
FESANH T M sEdifsh, ZERIREH. . /Y. iz, g “RENYRERET
—IREERE RS AT k. IREMIRKIIR S PR 240, AR, I8 sEHc, xtiziknt
TokE, Bt UEEEANNRER, SREFELNER, KRR TR R AR 2
B, gENAY. REPPHEAR. ARRFEFIOA RS INER. REMRIT AR SRETLE

AL F K A AR H (R 8 6



BSEHYEESRAG
United Credit Ratings Co.,Ltd. : A A RIS

TIARSE, RERTHE. HHOREFEFERERERRE TINEMRTR. R, KEYRE
P KRBT i . BRI UL R .

MEERANRERE, REREMRTLRRESLH TNAME. F B EsliEd
B EDR: 8 BORRERIGE AT ARBEWR, ULHEREVRARAF (LU “%
HWIR” )« —RRARAE (LUFREHF “—RWiR” ) MERKZREDRBHERAF (K
TR “KRZREWR” O ARE, FHRANET ERER. —REAMFEET T ERAH;
B BRAL SIS USNERE=TTIRNE, BETREMRAA T . RS
B, BERAREREERMBXRERNERSAEN: FUNERRAESREANEGSYREH
5 falk B, ARl BB £ B R B T IR SR . MR Rkt S RALKCFRA . MRE R
FrMER S L%, THEMMEAN SRR TG ARER. BT, KEREWRIT LS
FEMWREBHLETE . F=E, DEEMIAEZARENNBRE.

Hil, REREDRTL2ILL TR A,

B—, REPRALUEREDRNE, WHEERRFE L. KEEMERNS ARG
HAMEF R TR, MBLREE LR T A8 FEHARWDHR . -, maEiil k&
Y. REFEDRATLR R EEE, BaEDRRENRSIELZN S BMEE, WHE
B SE BRSSP AH b, FREVR R T b FE R P ER & IR AR 55 BE V1 LA R k.
MEEGWZIEETRE, BIFNL SRR, FrRAT L BRI A R0 R ZE WA Al 1 40 2%
ik

Bl Afdpigadhl

D A ) 1 >> "D J >

FH AR ASBIRAAL

B, ERMTRERNE—, DUAKREHENE. AR, SERFUKE =i ANE S HE ¢
PE R, HREZABZRKFERR, HaTE MRS & s L b & E R R b, gk
P EKBRIZ T B GBSk RS, MU TEST R CERBE M, SFEMRA/KEE T
e AR AR A

B=, FEABEANARRERE, BEEKEES RATEHER. GEHACLEREYR
ﬁﬂ#ﬁﬂ?ﬁziﬂﬁﬁ%ﬂﬁ H R4 (EOS) . fHER S RE (POS) . B AL (WMS) |
RHEZMERFELERZ (OTM) « RWEH RS, RERBR%. EHAXAEHERZS (CRM) |
M L3RG S et — R B RS, HEEREE R EE RSN, RELEE—T
. B NEMVRTEST AR, FHPOGEEEARRYGRE -, EEAAREEHAR
%R A5 B R

BARE, Eﬁ&@ REVRAT WAL T M3 S E B IR 55 5 BUR R OB B, B A #E Frag i A i
FfE, REDRSWIFEZIREREE ST ISRE S, REREDRIT LK £ REZE K

AR KA FAL A TR F] 7



BSEHATSHRRAEA
United Credit Ratings Co.,Ltd. A é] {ﬁ—#.f-g Rl -;.Fé;g‘,fﬁ%

FREBBARKFIEER, AERANERT .

2. myLHHR

RERFES A EEREAREDRITIRETERMRRETE. MERERRNRESK,
REMRATWCETER T BT8GR, B AREYRAZT DGR

(1) BEWHR ‘

BEMFROTM S NE M EDR. BEHE OURAN ZFEDR. BREVREKERHMRE
A R ATAER EZ WS . B TRERELEEMERN, BaRECER T AKREE
FEEMARR TR, SRR DRE R OHR AR, DR RENTOREDL, DL EEAROHE =,
LRI A ORISR, LU MAROR%ERE, UEUERAFCHTERE. MRERR T35S 2
H, RHURERTHMXAE. AEEFFHERSHEBTHN2ECT KT ERKMTRTER.

S EDR SH S EHEEEMAX, ZRERFEATHIERKEW, BREDRLSER
REE R IEFER, REREHNEREEGEMME, BEEEK. RIEREKRE T2 53E,
2014~2016 4, HERERE D HN 2,349.19 FiHE. 2,459.76 i 2,802.82 Fi%H, [R5 5]
N 6.86%- 4.68%F1 13.65%, H o 2016 FHEPEE K T E RWEBIRLBCENRBAAE. RER
EMFEEAEHENECLARIMRE —, BAMKREREEEREEFMHEMERKEE, K
k&, BEFERBRAKE LT RSB M E WM EERAN, KRR\ LEHETHINAETRK
9 A la), AT CRBE R A i AR R R .

B2 i KBAFEHEABERA (£4E: FH, %)

3.000.00 e 16.00

1400

2,500.00
12.00
2,000.00 ¢
10.00

1,500.00

1,000.00 - - T
|

500.00 ‘T—

0.00

- 4.00

20124 20134 20144 20154 20165F  20174E1-85)

6 —— HEHIR A IR

FHERR: PERAELLBE, WHAFAKE

BEBROWRIE, BREMAMHBHEALE, #ORETHWERRE. BEHERE DL
SHHE, 2014~2016 &, PEERSERERESNAN 1423 5. 107.8 FIHEF1 104.1 J35E, BE
AP 35.14%. -24.24%F0-3.40%. 2015 4EHECVZE M5 B0 T TR, (8P 4b At 1 42 5 e 4 2 F pi
s T OFRNTIHOE. 2016 EENFEHROENHMERT, EBGEHES T, g
B HORET A R, BTERIRIR 00 O RO K SR I AN TS . 2017 F 1~6 B, I SCHED
REDE 5803 Jifk, FEK21.10%, BIASHEE. ATHOELGHES, HAEEEN
SR BT RIS A, AR A BT EEAFNET . AT ARE =N E R
PE T & PO PR L 7 B R AR R g, I R R B AR IR (S B e R e T AR
K BB HF AR 5 7K 9 R B A b AE i 1122 B i SR A B e T

AL F K A A ALY A TR 8] 8



BSEHYTHERAS ,
United Credit Ratings Co.,Ltd. ,;} 5} {ﬁ ﬁ’f?]ﬂ 1,}:%%}{%

B3 #FRIEERSAENL (BE: FTH. %)

160 - [ 40 J

L 140 - 0|
o |
i 20 |
|

100 |
o |

30 |
0

o !
40 1
20 4 — 2

0 - g — 30
20144 20154 20165 2017168 i

i — g |

j

FHAR: YEAETI LS, HOFRER

BEHOYRTE, EERPERES MEETE, 2014~2015 FREHOTHHA KK,
FEANONHOEUE AR R P E B 3 RER ERAR LR BRE] AT RIEE G5,
2016 SEREBEL M 81.0 5, FLLBK 7.2%, WEGHEF, ERBTRBE D, 5 4FE b E
REHEMNL 3% RRFEEC—H — B "I B LA B 78 A P= B RITT 35 T #h 75 i (1) 52 /138458,
BEHNOGFEEKTN, ABRERODRZME T SIE.

ZFEESRAE, AKERE, HEHETHEEENGER, B4R EANRERERES
RERW -FEXZ L. BMRE -FETHIXHERS LT, BIEA TN REE T 630,
2014~2016 &, £E -FEMHLHEDHIAN 920 T34, 941 A 1,039 Fi5k. FEHEK AT 5T
R EMIRANINGE T X FEYRTE OREIE, £RRZFEWRTREEEX.

BHE, HELFNRERE, EERKEREFHSNETGHHE, BRNYNNAEREE
HE - FETHIaBRE; EEHH OTHIHTE 2016 EHIEE, FEHE “—4—5%7 WL ET
BOREMNRE, BENOGFERERTHTHE: BEHETHRRGT, ABREYRLWIRET
RIEFH TR

(2) FEHWH

BEERE sy THIRN, HEFHES AT AR AR R, KESHHFETREEil
RS EAE,  AEEAEDR Al R KR L2 . FEAR AT 5 N E AR A7
Y. &R &MRAEE OMRE. HEEBEEDR, THHEREEE R, SRelRETE
EER, FRREEREE.

FHA-RWYRTE, PR SRAES) WA LREEEENEEXR, HMERERE
B AR E TR TR M. XSRS . BEA BEENTWgErm 4
WA®, MM TEBRES. SMERNTMENDRER. REREEFT BT B840 RS
RISITERIN IR FIFE(F, BEAT) HTERNMNTFEZCE, KA GMNERENEEMERER A,
MRS EFENE T, BB =FReVEBERLWHESGEDRCE. KSEETHEEHM4FN
Vi IEIZ BT M.

PR R IR, B E R TEIR R L, BATREORT ARG e
PR ERNSHHTHEF, JRERRCIRIE S H i, SCE A P A R 0, DUIREER 2R 3 BE A 1
BT HTEFRENTRAR, MR EGHE, RS RE, W5 R LTI 0 HER

T K A ARy A PR 8) 9



BEsEHYEERAE
United Credit Ratings Co.,Ltd. ‘ LB AR R BRI E

£, A R ER AT, B T4 AR ER R . BAT, EWRE S LY
HREAET R T R Al 58 5

R, REREEFRS THMERSRE, RIERTIE LT T EIE, 2016 FEMNRESS
AL 8,000 1270, FREENEERGREEL 2.9 105, HPRE 1.94 250, BEERET SR
HERMA, &MEAREERRSTHEZAME T, THENHEARR. &5 %RMRIHN%E
REZEGILE: —HH, RRFSFERAFHBOAFHENE, TSt Z2RER, BRelHE
HERGOYREERS. BRiiE ZHEEMNE L CMERE: 57 mT&maME£E
SRS, EXPReVEESETLReME. . BRtR. LREFEERERESELY
Tk 5N B, Wi SRR .

RS O FEA (AR KD ) %R F R A FAIRE Y SKD f CE#UE, BITE
ERATHPRENEEMA, mAIL. M. FH57RE) 5 CKD M (2t BN FRMRIE
F, mENE. RES) o ERATHE K TRPAMRE LK B, X8 O
EEIAIEL, (A% SKD HAEW A BIEE, 1] CKD AR B EK. ZRBBUERE W,
BBURR BB R AR SR R L PR B 5 B AU T R AR IR TR e O, B R s [X £
WAL, M EEE X R EERS, EHENRARABEERHEE. B, RERES
MRt Dl FRE R R, IR REANMIRE R, TEARE KD fFofed, mEL. Eiv
R, EBREHESETE.

BAAE, REFBGWRAEEIER, BTWRMELBR, LS FEEFERE, #NTRES,
RINEYTR AR RO PN ERERET M.

3. Tk ES
HEl, REWRATDLTEEF=MEUENSERFE. F-RLHERARBRESFESIER
HBBH Ak, FoREMT FRENSEHIFRESHEYDIENE=FREDRMS L, F=REHM
RERANEEEAY . REDRITES R RS, FEEIRBMSINERZRE; KReLE
TR R SRR, REESRMBRREAME AL .
A3 AEMATLEIEZIEESK

& FAE 3t

it} ol R B B A p
gk B , LRz FiR
£ ERERART AT WA EEEER R | gy

iR MR E periy
. WE -EEAEW, KES | Rz A
REEFTTR | 0 — T AT B HRBRKIER, WY | EEARL

R ! WHRE EAE
o e P _ | H&iETHE
K% | ERKETY GRED BRIEAS. | HBUMRAT, KMz | T
R | RAES CGRED HRAE. RRY | ARAKSH. REEIL | oo

ik | MERASGHE, WAER A HE ﬁz

TR RER
FEASHBIEN | KA . RAmEnmrT, SR | BEEEN
BEFREWRE | Wik RAF 2 513 Al
W

. H FE R AT
5 ¥ = ﬂ%%ﬂ*——s u%i@ﬁﬁ e e AL
R al bR ik W, MAmEDS, fa ﬁgﬁfﬁ

UL T B 2 S 4 [ S ) R oy

FA R S4B

R K A AR B s 4] 10



BESERYEERAT
United Credit Ratings Co.,Ltd. ' /z} 5] ﬁl*l— %»4% m 'H"f&afﬁ%

HURRE, B—FREFL”] TR AEE R BIREE™ BYRES 05T,
VUil AR, XL SR B B AT PO S =Tk . BT IR KB TR
g oll, EXS SLAMAIR Al T AR 2 P BEIREE 2 M RS, AR % TR P BRI AL —
HIRIRTE. 8 3PS TR i i HF B A S 00 38 = R B ik, AT IR
EEE, ZECVTERBETERNWREBEREGERA, €57, 8. M. MERELETE
HE&MB . BERBTAFREDRE T AURBB P hizfdl, EERitE EFHNER
nw, Holk SRR E—, SREZRMKEDR—HURSTHEES, AN HEAN 5 RAFTR, Bt
Kb N EENREET FRIE S FIRAOATREME RIS, —ArEk 5 5 A R R it Aol 3 7
AfERAR, BRI HBRIAKIZH .

REMRATIAZ TR, ME. EEEARFETOFERARELZ. P REAE, BilREY
HATE T H R ER ST BT E R, SEUREYRATILEIT SRER S, REVREHigd
xR REE . BiE, BE). ARSI EAE R R IR, HEHEALEERTHEEE L
FEIH RIF OB RS BRI, TERE - iERE 2. MR, DRSS,
EAFMKESS, BEATREEN. BT, BRIEHAE, SIMRE T HEMR 2K
IR, RS L. FREATE, KEWRRSHOAEMER. HEERNSR, Hik%
hREREN GRS EARST N AT, R, EhiEER, EEERE, #EEERAN
52 F CASR m i 32 IR A E 0, T 4ol ) (5 B BOR M E AR BB Bz Bl 25 547,
HEEBHEARNERE SWEA A S M BT, WS HEMAILER, MR REBHARREL.

BAEE, BENREWRATL DR B e IR S AR, ol E BN AR Al 497K
B, R T R A S = IR e S A S IREWIRAT LA KB 42,
¥ REORE TIRAES .

4. FFLKER

HRlEZEOE & T 2 HHFFRAR B KBOE, SR FmAT IR R =4 T R,
2014 F, EEBEA CeT PR B EF RS # = S M ERTHENESEN) . HHKRE
DER BN B R B AE B = AR WA R B = A e IR S 1Tk, 51 S kR Eaml s, 2
WREEA., S RBMRAN. HE, BEbkA (GTFERDRIE RS &L
(2014~2020 F) MIEHEDY , RNk ZNBERHER, WERAILRNERZEE, REIE
s, BrsXBEEETFE.

2006 F8 A1 H, (R%E. HFERRFVFEIMNERST. Mt RFEMREY (GB1589-2016) IE
AoRA, T X ERERESRIEN TR, oA B E EAEEN KB, T B
FEEIRE .

2016 £ 9 A 21 H, (ERZHMFEMITHRABEHRME) . (BEHELABRITFEEERERIT N
EHUTEHE) B (EFERERETERFR) (UTFE R “921 BUE” ) FHAEIT, 3L
LW SHERNEEAY, SEREDREH TR, KEMRBA LT, EhiEg, miEE
B R, BEWRAT BN 38 S B 2R B A 1o 3 T B IR IR 5 55 2. A IRERIE Eia B
TAEKT 2018 47 A 1 HER, fmbHHZ g amiai, FRBREREE., L84, |
B E A IR R, AR A TR F AT R R U A

FIRETHIRE RS, HEEPDR AL M ES A PE S, (R P A &, 2016 B &

DO A R RO NI LLAREAR, ol 1 LR I B A B R A
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T CRFHEERAMREEREYREF KROELY GLE7H2016]115 5D , 2016 F 10 A
F217F 12 H, REWMEELETCENHARFELERZRGTE, ks giis, 28T
BENLEARE N RRBOSHE, 3RS, S8, HERMTE A0SR BAR AR TR 5
IZ R

BHE, BRES T STERRBEYRITIVORTERBURE=T 2RV ERE, H
B, 4921 BUR” MR ERITI AR EREE, BEYRABRERFZELGRMETE., A&
EF SFEEMEA, FIFTEMNENEERAERRERSESELE.

5. frkxkiz

(1) BEUR. 73077, M & A BT R4 17 b AliHE == (8]

Hl A B RRE R e EEE T, EMEAT 00 3 Z A AR 2 5 RIS % B
E, GHEATNEERFAFEGMEES S A RALRA . EEREE T30 A0 5= FH 4
i Bk, R BRI ERER.

(2) PR EHET LR

HERERRITV A BEYRAE, AhEREESREFHEEVIMAX, RETELARIE
EEEEZWARFEYRT L. ZLFEEREE. RERBEGEFRRNEW, REHSHEZSREESE
¥, REMREWRERL, REHELRA— 400 R =N iiEsEt, —FEfG. KEE
JE RS TS KIRE, REMR ARG T TR, KRR, RAEE, FFhHenksE
K

(3> “921 BR” Jeirlka R A ERAE

“921 BURSE” » IREWIRIT LA MEm B G RME FFE. AR, A&EABIEETR
YRS EE. MESREARNZN, RAREREHERE. DU A 5735 2 8 Ef o
R, EEFSBROLER S, WEERERRELD, P MEERRRE S, TRHE R AR A
A EGR AT, AT kAR R R AR KA.

6. T KRE

(1) 921 PSR 47 B2 X AT i R i

RRFE, BEEHETHEDERY, BEMRAITIZBLLAHITAEMERESH S0 EH
B, 2017 FJRATTAR 60% A EMEWMSREMNERHUE. —H 0, REDR SR L7k
TR, ETRWNARE RFHEE RS SR AREMEINAL: 5 -JrH, RENBREFTREFH
EEYRAE R &FRNK, (@R EDRNE S A IE R RE.

(2) ZREBCZBWHH—P5EE

BEE G TERITRE, BEARSEERER TN, UAREMATHNKETREAESE
SEA L. KTLizmAEME e, KEDRSKBIKEREHE S LATRERA, A
ST RRRMIG R A, SGARFIHESHRIE, XN TREWRT R RESBRAER.

(3) FlkE. FEAWEN, TEAKZEANRS TIEETEE

BN, B EBMBARS REWRTVRERE, aWiitimmid T ERENEH T
SEREL, BERERAES, LERESAGRESD EFFRmBE. BERA, H EiFTE AR

AL E AJESRASIA T A M IR s S A A, AR SRR %, LOADERRELEL. DYk, Sk iy SRS e
BRIIEPE 1M

TR A AR AR5 12



BESERHTEER2Z2E8
United Credit Ratings Co.,Ltd. . ,:,"\ S] fﬁ-#ffg }_ﬂ i_‘[: éﬁ*}i%

R RTT R, ATHAZ AR, KEAE. iR BT S 0EEARIREWHRT L
IEACEEEIE S

(4) FEEIRE R B SRR T RIEE %R

— 7, R EEA AR, SR I A Y I LA OREORE D R SR F
HREEERER “RIIEEREN ME. B, EXIMEEPIKDE, TERSZEFR D
MRE, BAHAMEERAMMBESCE RERTHEER S, Fnshkgnsh i \GF
7

(5) BARBIFR &SR E MR BB EER

BEE P E G 2025, EE Tk 4.0 LR SR EHLE R RIFEF AR H#EE, FAEFKEE
P BT L R RO SRR BT B GUHZ —. AR AR . I 8] R AR
K, M. KEEE. mitE. ATER. B35 28R, TABREY IR SR YRR 5%
PRI N AARE IR, B2 ARSR e, R, KT, W sk, RERGEEERE
HEFERIIE LEAR T AR, eI EREARRSEREX, ZREEMRIRS HER
s, W, TV emEARSNEN, MBIALAMSENL. R kb, mRsEn ik,

BAE, REDRTWIELS THEEY, RREREETHGHL, B, FRAEFEENA
EREBRZE.

v BERERRS

1. AR E5E 47

AFMERN - FREFT R E WM S IR S S, BRSNS AL, RED
REEB L. BEASH. TRHMRELTEGEYRRS . FRTFEREFREE™ BIAE
Wi A e R AR F AT Bl S A EAERRYE, A5 H2003FENFREPTL S HGEEK
RHEE=J7AEMNKE, By E ARSI  FIREHE L0 E = AR EDR .

ARBHEEETZAMREFER, 5LBREEARMGERAR. FPEKZRELEARMGE
RAT . RREEERRBERAR] . EREAEEFAFRLE. KBKRERMBERAT . LRERE
EHERARAR . WLERERERAGRARISEEE FTRAVSBIKIRENSEXR.

KB HHCHE TERSEFEREE LHBRXENWRME, BHR. i, 5,
1. VEEE. EROKX I, CHIPRILE 1R K R R & & 77 1 % SR A A . 38 ) {R R
FH, 20165 AR SERAEHE CA232%, M ERILTE21,2445, BARERE A XKE iz,
BRI L B EARIRE. ARSREENS. FAEMERHSEEREFR. ABEFHEREBNK
iz, BEENEZABZEER, HF - EHENE AR, FMAARER L RBETELE.

NEERALDSRIEM RS R E S E, FEREGHHEIATE, FRE T 2%, 20144,
AE P EEER SR T “2014EF L E LR o “2014F F S ER E R FR
S, #PEERYRSARESRET “2014F EH-ERR A" FERS; 20157, A58 E9iR
S5RWELG 2T “SAGMT AL « “2015FEMRAH A A E R 3ASE AL
LREMRT: 20165, ATIRME “2016FZ P EYRAWS0IR” . o EEwRAL” SRR
Fo

BARE, A A 785 RIERE =i Ak A e 5, SRR AR 5 R B R R IRIG o S A T R,
TERFEE., R EER. 2XKEETHEE —EMR%.
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2. ARER

ATMEESETS (HPEaA34mrES) | KE34 (HPEFIaRIHE . BEFHEA
R6% (HPRSEBFAEFL) . AFKOERBMMFMOSHER TELSE, TUERER.

ANFEHEKH DB AL, 1964F R4, PEEFE, BEAKAREN, AEATES
K, FANESKAEFARITES. FEF KR EEREERATARPITES. PEMKSXK
WA SEELRS K. PEYRSFRMKESRERS2RES K. PERBERTSRE S
sk, -

HE2017TFEIHK, ARERATIAS6AN. N¥EHEBE, BlL &L EE3.22%, KEAR S
23.90%, & F} 533.59%, = R LLT 439.29%;: MEHIRE, HE A I (52.54%, I 5% A\ 7 57.83%,
EENGH5.84%, iBE N7 575.89%, THUSEIA G 57.90%: MFEREEE, 30% LLTF 1546.50%,
31~50% 550.20%, 50% UL L 453.30%.

BAE, AREREGERAE S, ARZEMMEXLFLTHARERAERN,: A8 R TEH.
LAl AR SE RS MR A R R AR EETE.

. ARER

1. BN

AEIRAE (AEHE) o GEFE) « ARERUATEIEESH RIEMER, B THREXR
& HHES. BHESFENGENM,

R RS m MR, RABKNBENAINE, TEREASNEETH AT TR, %
EHEHFHRTARBENEFNESE ., FHEEFELNRELIR AR MEEM SHETT R,
RHTT REPAL

AR REHE, HTLEFHN, HPEEBEAMTER, AFEFHRARNSEERESL, T
B34, ERAMEFHITELER AFREFRKIG, HehERLEH R, BHIWER
KL, THEREARMEETRIFMRE TR, fHT AR MFEM BT R, RET R UL
VAT BOFE 53 AL 7 AR AN T 4R T R FEAAL.

nEBMEES, H3BEFHR, HPafMARTYHS, dARBRTHETIRTARA S, BRI
ReBlHEHAR AR FiEEE74; AR REFEFETRI4, detkisd sy, BETE
WERXEF WA T EHRERTERIHREPEHEZERL, REARAMS. NEELREEEA
AT 2 T B 55 B0 AT AT B S BURL

ARIRSEH 4, HEFETERMER, SRENE, ERTUEE. 8B EF2 N,
TFEEFARMNETLEEER T, AHLEARFRELEITRIABTITR, BT AT A EE
He v BT REHAL '

Mg, AFPARBTHEMEENE, BRAEKRS, EHe, HHESMLEE, EAGEEHY
A

E

2. FIASH

BE2017FIA K, Al FRISMTERGERTT, GRS RS, RIS VTR, ALXRE,
EEHEAM. BHATIREE. EBERN PO, ZeEHEE., ERFSNE, FE S RRTeEHE. W
ST T A RO SN T 4 T A U T ) P R U
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EAFEAE, AFBITT GERMELS e BHEEME . (FAELSZLTRER
I, IR T KA AW, AR T AL, BT GRS
R RIBUE. AR RE 5 2 2 B R R (AR, 76 & WM B ok 0 T B o o A
CREER A, 5% SRR S BRI N Tl AU . T PR O X 2
R AR . TP B A R e . TR 75 B AR AR . TP 7 R o
FEAEAERIEARE, REA TSR/ RAH T, BRASRATMEHZE, 53
STAEHMES. |

WA EESE, ATBIRET (U5 AR , RS E DR, IR &
SR TG, B RINLEIT SR, SR s N &R A SRS 8, %
AR R S S RN EAT O BB RO TS, TR 55 MR LS R A R E BRI AN R,
REAT THERIE, BIEA TN S REERR.

R RIE AT, AR T (R A REE AR LR (R ESMRIE S EIE)
%, MTEEES, #E. BE. B, ARBREN. EWER. ZEREE. BREESLR
HATHAELEE, AR E SR, REARLSEENERER, BREERE, L0E
e AR

NAEHEEAE, ARSET (LSLESENE) « FLSFFREEME) . (%
RIS TIRE) 5, BIRALS A AEE ATRORA, BRI % TF SR A e AT, #LE
WL TTRRISS A S RN TR A, BRHEET RLS. CEELENBERE, B0
5, KHLEE BRRESLT.

BUE, BN AT, AR TBARE QTR

LEDH

>k
4

1. &N

NEIMEE NS ZEEDHRE, AT REERES VIR B EZRAE G, DEBEAHE.
FEMER . ErRE BN RNSESMIRRS . 2014~20165, A5 2 HISLI EE S K A30.43
{276+ 33.95{2.75F042.9312. 70, FHHEEHK18.78%, T ERFEHEBMSIEARMRERE: 2
B EEWS Y E WAL EHTEI%LL E, FEE TRl 2014~20165F, AT 405 SEHLE
FiE2.6812 50 3.0812.70K13.671070, FHE EHK17.16%, AT SIAMRER.

WEMKEE, BEEHANTIEOVE GE=FEETEVSEAGEM%LL E) , LRHE
BN AL, MERET SRS EREERA: 2014~20165F, % FEREFHERMEK, AFTRM
TSR RIZE LTTEH, 2 5ISkBN26.001Z 7T, 29.801Z 7T FI138.0914 70, He, 2016%F
[F] EE ¥ 4£27.82%, RICF 445 & 52 ZE 00 B BUL BBCR RIBORTR K T EL. e H Eiil SN &
FE S5 T 985.45% . 87.78%F188.73%, bLEAKIRE . it =4ER ) A iE b S5 U A\ HU
TEAFHAETSHEEREE IS, 258284 T. 2330 75F12.5912 70, 2T EAR AT i
Kggm, HWGALEZRETR, EHE%L . B=4, A7BECHTIHKANSHMLIT. 0.7412
TGHI0.95127C, MAEAWHE, FERREE] HEESIBRT K, P82t 2 A ULES 3 /Y
B, BEZ AT EAEIR S M RATEL K A 8 E AR 2 581,044 7T 1.054272F10.99
78, WSS, BRFET R K, REFVESTATRNERHFERELRFTR L
Mk a)e AR HARL S EEREELE L FYWN, HEE ).
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United Credit Ratings Co.,Ltd. o B AT BB RS

A4 BEZFREBLFUANMAALAERL (£42: LT, %)

Bk 2014 4 2015 &£ 2016 4
WA | HE | BRE | BN | HH | BRE | RN | G | BRE
LI 28.81 | 94.68 - | 3213 | 94.65 - | 40.68 | 94.76 -

Hep, FHEZH | 2600 | 8545 15.52 | 29.80 | 87.78 16.05 | 38.09 | 88.73 14.05
FHZEES | 2.81 923 | 1286 | 233 6.87 | 1219 | 2.59 6.03 | 11.83

B L 0.54 177 | 4732 074 219 3942| 095| 221 | 2737
TR 1.04 | 343 1087 1.05 3.09 829 | 099 231 9.70
BEpR iz - - - - -1 . -1 022] 051 -86.42
HAth 0.03 0.11 -| 003] 008 —-1 009 021 1028
it 30.43 | 100.00 | 15.72 | 33,95 | 100.00 | 16,09 | 42.93 | 100.00 | 13.59

A RR: 2AFR, BePRYET

MEFZIFRKE, 2014~20165, ArFHEZEHMEMZGMES, 745K15.52%. 16.05%
F114.05%; 20155, ARXICFEMAHKRFEREHET TH BB TR, IR T ZTEEKER
B, BEZAMREERATRE, BEERERMA/MEIES: 20169 “921BUE” stitf5, BEWRK
BATEE, AR, FRETHRHEL. BHESE, D=FEANEXERETHEH; 2015, %
rH B EE IR SRR TR R R R AR AR SR A A X BOR B e, A R FTREZ BRI R R L S BT,
BEMALE, SEEHAEREERNRTR0.67NE DA 20165, 2 “O21HK” W, B2
— S TIBE1.83%. BECHTH, TATRAEK LR EEST BaEhse i, &
EEEFNRBFETIF. TEMFAE, 20154, /AT piAS: Bl 5 S E T84 E PREGE T H L
FEIul FHABHE X HEN, ZETUFHERMW, AR E, FHEMIF LG TR T EES.29%;
2016%F, T EPRHEH AR S EE, THADREEEFREAE.70%. tfFHihlk s
W, BTF20165E B E R A R AT (BUFREHR “MBRERR” ) IAA IR, Hihlks
HERMEEEE K. ZULRESESEM, 2014~20168, A& EFESHIHN15.72%. 16.09%
F113.59%, ZWHINTREEH.

2017E1~9 1, AFSEREIA33 75T, FLEE29.52%, FERVEMET K. RiZE
BB SEERFIE2 44200, [FEHK1.86%, iR/ TENIRAEIE, T ERE T TFATBEK
ES| T AL S N

BAE, AFEERNKREAE LS, TERZHETRETHEANEK, ANEEI
BB K B “O2VEUE” #H, 20164F 4 S BFR K BT F .

2. A By
C AFEIREEMWEREREETT BABEA LAY, NG TR ISR 2R At
BRI E AR O B ATR IR AR S, R A EZ OIS, 2014~20164F 5 EE WL SR
LEAR 43 11 5994.68% 94.65%F194.76%.

(1) F‘AFIEH

2y al e R B R SIS S IR A M =R R R A, CEEE THRAMNZER
Sl FEREAG ERERNRREXNE, s hFEXRAMIRBEB R, A5 ER TR
M FRE . PR BRI RRF ERAE S AN b, AREAE BNAEHER TIREDHE
WA TG, BEREAFT BRRERT RAAZFE S ST, BT “ KM%,

PN CRRP R R RS BT B K RS SRR, B ARE, EECERIR I
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N MIBERSE. AT HWESMERALNERELTE, BiZHOTMAS GRAEEM
EHEERRY) . CMSAL (BRFZMEHEFERS) . GPSAL. 3G ML RS %S R AL,
SRR AL . TERIEIE SRS, HAWFEERRMA, ARERGEEAREE NS IEE.

FHEZREMEAFEAL: BFF (FERRELS B RESHmFEER, ArRELE
MM, RiBER, RIZBKEFT REFEIENR (ERXEsRAAZHEED  #TYRHaL, H
SUE ST A R AP e e P g e iz I E R P IR R M S (—ONR AL R T e .
ERERE, ARKBEERTLOENSEN®K. SHEENLRERNESERESKFEAE™ @
HEATHEE “

R EEHR AT B EERL SN, 2014~20164E, ZIlF N & A 7 EE W FBAM
EL 51 43 531 H85.45% . 87.78%F(188.73%.

AIBHEER

NFIRAAIZHEIEHEEER, KBRS HMERAKEETRMR. AARBEELE T
il SRR, FERETRRERANR, B R RIE R AT R, ERIZEERL RN T
(—RBEFENRLER. TREHE. KEBEERE/LABLTRD ULAR F—FEERNAZHEN
75 I %A

FEMLRN R IERE A H, AR EEXRAWEAN, EREREMBERITHmRTE, EREEH
AARMEABER SR |, dREHREEERER, ARRERSHEKNRIZEE, FEdEE
R RRIEER . BAREER . RS R E A RIE R R LR R ) RS .
e ERENLRR —RgLhFRZERE, HTRLE TR, &2l LRERLR
ks, ARGEEBBIREEF MRS R AR R A B U is e KIS/ .

ERIZEEZ AT, AFGE THRERY, REHERMERLE. ¥E. 2. TREd
FER LA H S AT . AFSAEHALSN REEETEIN, SEAEN KT
WE, RERSEREEITMITERSRE, URERTESAFE. WRAAZH BN HBLRE
LA AR T 70%. MUEES) . B MR R ™ EE UL E A B H E B EBRTF 1T AEEN,
FEV B MR B T iR 24 B AR E B IR B -

2014~20165F, AnFRMHEERIEREREDSHA206% . 218K 2325, 2016F4M 44
1K21,244%6, AFREESTEA R

RIEEN R LEH

eI A E, AFRBAEE WINERgeE, SRR & XERI SR AEET R
M, Hop, o -FRALEE, A7 KA EEERAZEET RS, P20 s i agg,
ST HIFROLHE, ARSWREDSRNIZHBREZEIZEHRARIZRA, FNEELREHNEY
R E, URIPHEEN. EVISHErEH & L, ARSEaESFENmEN. ARRKEK
BHEGIERE AEIN B s R SR, TEIRER B SR = e g0 A L E e B AR . R
& EEE FA RN — R AT, ENREEF) HE TARNES RN LN E
s i R A ERARAES, A B AR S AE F RS RN .

2014~2016%F, A I ZERIBHRE A 821.341270 24,4042 707032181278, 2+ 3l SR %
BHY 5 A 97.15% . 97.54%7F1198.29%.

BEWEETE, AR SREEMEREALEE, —REMH1 A M10~258 WEETMHA (2 #

e ] R AR M AR ARG I 0 B LA A M 5 T A A LA G B IO VR TR e O R T AL 2 TR (IS
FRIAARIEY ¢ TEMREGAMT F 100 2ic RIERE Y FFICHIE R FRAED 110 B RIS RT A SHEEE A I LR A B A
BEER AZ BB, 0 A AR R K 1S M BEAR IE L AT 55 0 el LA AR LA AT 00T
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X, ERESEEHERILER:; MR2ARISHZH, AREEK (FHRELERW®E) . (BhEE
BEFIILRER) . BREE. EFEEMWNIKAMERTA AT, M3AKS~10H, AGHKIEH
e

A KARIBE AE, 20165, AT R ALAKEHERMWEN. 181470, &L RN E524.73%, £
o — A

£5 2006 F 0 RAEMNEXAREBEFHAL (B43: 12T, %)

5 ARIEH B REEW S5
1 FERAIR A PR A F] 2.51 6.76
2 KEZNRE R 2.13 5.74
3 FE (BB FERRAR 1.85 4.98
4 EHELEWMRAERAF 1.63 4.39
5 HHRGEEYRAR AT 1.06 2.86
it 9.18 24.73

RARR: 2R

BEPEDR

AFEEEAEATZHRNREAEE, SRR, BREALE, FWEE. —KYHE,
—IHAR BERKE. BREGHEZDRMEREETHERWET TRENSERR, KPR
LHEMTERRFNEEZMLFBAL AT, HTEETRE BEXRINREESRIEEER
FRASTERL, IR PRI Ak AR ROV ENL, KA SRR TR A P e T &
AL BRECHIIESR R IRE AR A R R R BNRT, B AR HENTR, EAREE
FRAERAERAET, SEHHONKBIEFRR.

£6 2016 FnaKNEEHMEFHL (£42: %)

siacs BFEWK ARREBEHBS
1 —iR5EE 100.00
2 B 100.00
3 —IRALIHE 72.58
4 AR IR 70.00
5 HORE 66.76
6 LRI 55.94
7 EREG 46.29
8 KZRE 38.21
9 BORE 26.02
10 —RKAR 18.76
11 EEKE 18.46
12 FREBARE 14.32
13 —KEH 13.50
14 I R$H 10.83
15 EE W 10.36
it -

ik X SRR EE )
E: NS RIEAYER Brb=AF2016F KB R/EP0I6F RN EHEE,
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20165, AGRHENAAEFHEESR0.7ULT, HEFAEBHIENS0.63%, ATl%FiE
RS, TEERSERK.

7 2016 F NG RAEEMTEREPEAL (£42: 27T, %)

RS RIBH AR Riz&H | &85
1 PER-RERBAERLREETEA 9.51 24.97
2 b5 RS D E T PR 2 F) 6.24 16.38
3 HRKZRERMAR LS FHKEKY 6.12 16.06
4 AERERBAERAF L TR 5.73 15.05
5 FRERAFERERNERAF 3.11 8.17

& 30.71 80.63

FA R R

KRR S ERMTAFERE =R HARSRELS SRS, HERSMEILEHE
HIhs: RAFEIRSS ah A AR BIE AT 8w . IREA T R ITUR S H A R . 1B AR
BEREST. B, HIaMAREARENFLHHBTEHEEEE, FRFEFFNYRRSESREL
P EBARKIEER R, ARIRBOLS & R LA RS M S REERE, EERFLET
L. U8 EFEOL, BEAFSE N SMEFELR A E MET 78 il

M e s

AE-RIERSRFELET RETNERPHEIEEMMM. RRSERYEBMEN. A
AP BREN RS FiE A TN S AR R SR, AR ERELRRENEE
MERTEAURGEEM HREmRS %, HREAR N BR=EAEBN CGuaB/AR XiE
E () XizfEe (A58 , B=FA7FMEEMISREE. FHRERE. ERED A
BT FR .

£ 8 2014~2016 54> 3) F B F & H 4410

i) e 2014 £ 2015 £ 2016 £
A HAEMN GoABRAE 0.90 1.01 1.16

B Riz®E (T 199.05 254.09 297.93

C FHER (A8) 1,447.32 1,165.03 1,102.08
AxBxC=D | R EizHlEN (775> | 260,009.76 | 297,995.78 | 380,911.40

TR 84

AT FMEBMSHERZN EEZIRIMNE . FR. R, RBLEK. SRER. R
EFNRMGEEN. TFER, EEFEVRAGCHERNRKRES T, ARBAXITLBENEE
KRR EM, FFRBET B R T, FATRR R, Wmekeg. Kikash, MLk
BRES. TE “O21BUR” HEHT, BEWRTLAOKE. KEBSRMART AR, HEEA RSN
Ry g, SE=FAREARZMZFERE: “1BE” HER, AMSHARAS ARSI HETEHR,
AR SR EF A EE, AR

BREFEK

BaB AL RIEAR S ®REAST BETNERESMER, S5 7A8HARE. 7
s RISIE R FT WiRE Bah i e mbon, ATNpEMES e, RAELES BmHER
AGRRBEHANERERME R, EeMESTiE O - BRAEEHNRA) Bas SREE"

AL TR A A i A A TR 4] 19
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RIXTK, HRAIBH., REFLEF AL, —RFN FEERES TG —E0NNH A ERER.
BAE, RATFEELSE ARG, EFEZE TIREHERER, WH AT X,
{HXFR AT R U R R R TE — 28 Kb AFRZHESE MK, HZ “21B0E" #
WSS A Lk, AR TR P EOMEE, ERPEE, RETLRBEEE S ER R

i “O21BUR” SEHN, ARZtEHTAAEEMEEARNEE.

(2) FHFE5H
AFEHEEHV ST ERREAFRF TR EREEMEZSHR L, AT BRiFTsEmn
FHETEAGHIZHEEE.

HRAEFETHEZRENTHEMAE, BTARMERHE -BARE, BRMESHL
F—HRMFEMAE, FREAENEHFELRAIIERSHTEZRNERIILEES, AR08
BRI KRR T a2 .

KI5

AR AEN S EERMABCREA A REERF FHP RN AFKER. ATEINE
EF AR, AT SRR EN, EREHHEZESH ARG, mEEEEHR.
AHE S RAERAE T REMEF LS. RIEXE, FEHX. KE2BEE, AFRESKREE™
29 sk B flisin BRI — e M elE, fFASREMSRENKE. —BXTMAERE
kS, ASIEM2A SRIEBEREE . 2014~20165F, A7 EHEBZRBAS 9 52.4512 7T
2.0512.70F12.2812.5C

B

AR HHEER. BREER. —AER. BRER. FREFSTERNSIERAEREE~ D
WEY TREMESEXR, FEEEERMRA. BIFR. SIVURA L SEMER R E55E
TR SR . BRBAAR N BFR=EXEN Go/A B4R XEBHMEEK (A5
XZE (F) . AREBRESERE SREER] M KFEE, REFRAMA=Z11A.

£9 2014~2016 52> 2] B Al & & 4 fiak 1 L

Br5 HH 2014 4F 20154 | 20165
A EAREBN o/ B 2.15 2.19 1.96

B Rizg (F1%) 9.31 8.28 10.40

C FHEE (A8 1,406.18 | 1,287.87 | 1269.85
AxBxC=D | A EEHWA (F7T) | 28,097.12 | 23,324.25 | 25.858.32

TR R 28R

M EPERE, B el 5 a0 IR P 8 S8 H R iskilk 55 HA90.01%, SRR

R
£10 2016 £ HRAEEHITEREFHR (12 27T, %)

ia= B HELSH | &85k
1 | PEEMSERARTRAFGEETESL 1.34 51.72
2 | PEE-ARERGARLR LA TR 0.37 14.34
3 BRI AT L R B A R A A 0.23 8.89
4 FRMIMEEART R A F 0.21 8.20
5 BIREHLEWRERA A 0.18 6.86

&it 2.33 90.01

FARM: AR

AT K A AL B A PR A 5] 20
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2 S £ AF IR R AR

RAE, EEEAEERLSZENFHETSHEERW, WARSERNREEENES), -
HARBEMATHEEWYEBEERE, THEFPEFERE, BEE, 2S5 AT%%5E
Sk SRR R BT RN FE

(3) REAE G

AT ARRNIITE T H E A B R g ik 5 2% i S FEREAT R AR, AR S ARMIREA TS MY
SE P R B RIS S BORABIE LA ], 23 A 4 A1 M SEAR B FI & P B AT S ORISR Fh . #E20174E9
AR, AREERHREE LT

211 HE2017HF9AALNMERABTLERLHR (4. FL)
BEAT P16 8 5 3 IR R I3
FEARBFREERABERS | 20070FE751HE B
AL A A 2018 4 6 A 30 AEs 199.61
FEAFERRERGHER | 2007 7H1HE iz 194.11
AFHALR 2 F 2018 % 6 B30 H MK RS RR
FEATFERARERAER | 2007 7H1B8E ik vibeadnfioy -
AT ERE S AT 2018 6 530 H WA= — e 3341
I ET =R RO ERAT | 2007E7H1BHE W
55 24 2018 % 6 A 30 B ik 4139
ST R ARIERE | 2017ETA1HE - ]
FHRAFEEZAE 2001856 H 30 H - ;
e
EEEU R EIRA | 201653 H 1 HE ‘mmiéﬁifﬁ&ﬁ 1021
GRS RN
CiB| =g /N 201842 H28 H [T TN 31438
it - — 693.11

THER: 2 IRHK

HE e AR

FEEWSHE T H KR, AIEE MR LA R, TEEH IR A A LE,
R EE AR (REHED RG24/ M) . AERMALETEERT (EHERE) , 4F
RAZBEHM AL VIHE, d7REHAITEMEHE, AEMXTE, FHERERE. nFEL
AR TRT AT BB, AZENAEHEENEERH. —RELTHRE, WRER
FHARKR, AT FEREATSPEREGERFE WREHFHATES AITHRE, BE
R ORRG BRI, A BTRL & RN 2w P OS i W G2 BR DR ER N STAE LUAM 3 it 2k, SR 2
A SEATERA, BEAEEBREER. RSN ERBERRETTE, AR ORI ARRT AFES
i, AIERIFTEEINIIA S %4, MWrgadiKiEn H o fbt.

BAE, AV REE R g, WIRATE REAFRT, BEAESE TSRS
BEPERAFIEN.

3. ¥ E a6k

B R AT REEHRS HEEHIE Y, 2014~20165F, 2 FBECHEANBLZESE
WK, A RIN0.5412 0. 0.7 ICRN0.95(4 0. BEEEFIMME MY K, REEFT Br-gEn %A
AL AR 6, Fef, ARENISRNERE, REAR BRAENAGHER FAITEERRAEZER
R AR (), VR A A ) R T R AT B A P AL B, TN T X A IR 55 R
B il & Ak R R AT S R AT. -

LT K A IRA A A R 2 8] 21
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WEERTE, AFESREATT BARETREAVZITEHLSERANE ST EERS
B REEEFT HIRRMEECHERS, ARMREREAR] BRI RE AL ETEM
FEHANEEH, ARLENCHEPLEFEATHMNERERG, BATITRE RS Gk
4 S ELLE T B fif AR 55 LR 7

AT HATAEEE, BUSREREE™ BRAEHETTHNMXHETRECHI, FFE
A —EKREEERFTAE . —EFERGHERAR. —RWRAERAR. ERKERRERGE
AR SR REEECHERS.

AFlaiEl SR B L, TEARE: () BRI, WRERC RN R G
WRL () HOMEREE, KRB NENRUCHE: () HREEERS, B
H R R L AT

WS EERACIE AR ETNE S AEMS . SEARNTRAUL
FimEHAETHE, 2014~20165E, AR EBE G A S 7790281270, 0.451Z7CH10.691Z7C, Bl
FHHEY K, BREERSS; SATREEKULREE B e s, £
FIRZBETHE, 95 947.32%. 39.42%H127.37%.

BAE, BEAHEABREZRNEERHIY S AR B S R R G RN, FEER
AT R R EH K, TE R HENIEE LM A, AR BEAMILSFLER KM TS,
HERFEGH TR, MEATWRMEMBNZELTE, SV IEE BRFEEK.

4, EI M4

H i FE i & Fmiig BB, mMRESHREmnmg EaERERE, MEdais TH
TN, BRBZ R EEP] BRERIER ST F AR, EREREREEANHEK, K
FEHZ ENEE. ERRVEMFOZERE. AFEHRMREMBEETSHHEREKR, REERMNT
MRAFEE KRR .

AN TS EFE DR S A TS B, 2014~20165F, (REZHHFDRBAN S AT EE W
SN EE 50511 93.43% 3.09%F12.31%, (SEEIE/, R BT 4k B8R R F M4 4
b, ZFHHEAEKR BTFARRKRESRBINEEZRIZ —, AR SHEME
WS B R, B AERF A FE A RS R

BAEE, MEA M EHGMREMIREEAN, EEEYREFHIMNERT, LFHE
R R 2 B AR R B 4 A

5. HiRftiERE

AT EGEYEELSZE AR ANET FARISEKERR. A8 EPRRELESERIET RS RIER
BRIP4k % D £ WX 45 A A R BURIRG R BT 5], BAFAEFRENB G EERBRTER, AR
FiRtER RN RS AEER. £, 2%, 6. BT5. BB RCREEI%S, Fk
BT EQEE TR, BTN, IS, KEED%.

AT FEFRERELSHIEERERR: A TRE SR RRER BRRING f4E 2R 1 5 Rk i s B
I RS . MEFRURMAITHRTER, AFRENRRSIEMIIEE . AT DL ARk
TR TR RIS, ESEA MR RS R SE L IR iE s, FRAK IS aE
EHIEIEER OGRS, AR, B TIRS R s RIS, REENE, AT
R GRTAENEZETREZE A HITEE. 2016 5 10~12 H. 2017 & 1~9 H, A4 5l [HpR

TR A4 AR A IR E] 22
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TRIBWN 2,175.99 Fi7efl 10,647.39 Jist, HT WS MESEEL, & T5HRE, [HBARF MRS
LT —EHFISEH.

BAEE, AFANREE “—H—” BEERRE, FREREELS, BT )i s
RAFEE, HimREMY S MR, S FEL TSHRE, BHEE N EF R
X, BENHNRERZEREFNE.

6. TRFH

BEPEFSEEEERASTRE “iFEFT[2016]1333 57 &, AFRESAKEKA
HRITME 4,001 TRARTLER (A K , 3T 2016 £ 8 A 10 HE LigIEH3E & P L,
ATRRETIRAIART 1543 78, RITHEERELM 6.17 147w, MBRETHAEFELE &M
NS84 4070, BEURSKEEZDNTHRETLATIHE.

£12 ME2017HF9 AR2NLFETRERLETEMEAHRA (F2: FL)

B5 W H&#H B BHEBRECRUSH

1 REEES— R TIE 19,028.71 9,425.67

2 IR LA Y B e Y E 4,658.04 6.00

3 KERETHHEEYRERTE 17,159.00 2,607.18

4 HEYH - ERAREREME 3,929.00 2.844.16

5 VR 22 46 Rl % T H 13,588.97 0.00
At 58,363.72 14,883.01

EE k. SR 2

BAE, KEAITRATBEG AFREASHAN S RUERINE, BERE T AR
71, BB MR e M — iR A R TSR3 F .

7. BEHE

2014~2016 £, 24 7] RS TR B 55 I B0 208 46 R IR %, 07008 4.11 1K, 3.82 IRFI 3.42 IR,
FERAT FHEF R, MEATNLEIEYT X, KREFOGHKEAIERELRE: AFF
gz B, FIRRAD, FREASREAHAESY: 2014~2016 £, ZHENE™ (F
BONMYORSD) BERIEEEEm, AF DR REREERTE FEER, 25108 1.92 K. 1.74 K
1 1.46 K.

BRE, E=FARSERREWA TR,

8. BET#i

(1) AT EBUR RS

2016 9 H 21 H, ZigizHii (BREMEMRITHRAMEENE (ZBIZHH4 2016 F5 62
) ) IEASLHE, SR PRIGE IR AT AR T IR R, BRI
B, BRMA LA, REMRRS S RACHERANEE NEN, FlERGETRIE, &Kz
A KRS, AR EREHH HEEEINEE, KRSk BNk, ofigiyEn s
)30 25 A FE A7 PR B IR S KK ), J5 S0 A0 2 0 B 40 L R o 7% 1S MR BAKS T e — s M 8 42T oK

(2) FHFRET i R

ANFILIEEPRAE R EE WS, Bl 90%LL Al T 8 ik, A8 2 Eb S an—,

LT KR AR A TR 5 23
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WARMFLRRIES FRRET R AEREMR, ERRINET D AR BRERZELL,
4 B AT e THT I O N I S A 22 1 KUK

(3) BEPFEPERE S X

AR BEEEL S UE RN KRR FRERT FAMOER, BPEPEER, HERENEETR
H, RETHEFREAREFRFRMEEXHEERYHARNAZE, SHRABNEEWES
Am . FIN, AB%FEEANLNERIIEEE, EREMR LR T BRI AL,
KT RS, SFERMSAERREEEN, & EREFEIT AR, Sx AN R &
e i — TE R

9. AERARE

NEHS LR TRES S, UMEEEe. . FRNEERKRTEDRGE RS ME
fli, EREREENEEDRISBRE, EH LRSS, ZLRREFYRTS, FE
BOREAETE. HENRE2ENYRAENERS, EREDRNY. DRERES. iRiE
EET UL RSB AR, NSRS AR, BEEOTEEINY, IR,

(1) ZHXELIZ R

ALK “921 BUR” MME, ARMKTZXREEEHWEBAE, EARBHAM, ATHFEY
—EHENFETESEMERNBREZHE, ATHERSED, RERSFRE, FRREX
BUOR LR, BB RA, ERRBAVKEENE Fl, ATERBEGBRERGEHES. X
RHEMBEE S, M E RAR A= H g 2 XBE k.

(2) Zufohing

AEBYGERSIREk, B, FP LR A B R S T oR, S HEAE S £ T
{LERES . RE, AFEY KYRENEAR, RECHEMMAZEOTFEBN, FiEases
FERANMEAL TR OB B £ 57 A SNSRI P E SN I S & 1 IR R ER RS,
MAEHEMROTT R AE; TG KATERMESRTE, SFERRTHRE, BEARSS
A BERER BT RERE, BUSREE. LR FAREFRITBEREFiE
SEiE, MREEREEEREWAEH OMRESBR S EN S SRR ERIRS: EIF
CFEGERNE A EAUEME, AFERENASTFEDRILS, RUCIH MRS .

(3) {5 BAbhgeg

AR EEHNEREAEERRRIEZ — FEEEREN OTM £4 (EHEEMTEER
RS . CMS &% (FHEIEMEH AL . GPS 4. ML RS, BaeFH4N (PDA) %
BRI b, A HERRE, AVEIEARE, SEBOL SR G- KX - B g, Wip-18E-M 5%
PR E, 7EH0HE [28. BECEIEMERE 1, RWREAM mAssmEr, RitedsEnnG
BHR%, FBSeOLERaEE BasH . i, MR EZR T g ERS .

BRE, KKAFERBITAEW W, A SCitEEGER.

+. MEoHh
% B

1.
24 )2014~20165 1 F il K DL FA P& TS ST Rk @ 5K 8t R A AL
RE B ILAYH RS 20178 1~9 W S5 RBARLEH . 2 @ AT ECEREF AR FEIT 1) (ke

A7 K A AR AL A PR 4 8] 24
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THENDY o WEIFEERRE, 20144, AGEIRERLIGIRFAA, EdEEEHERD1RKTF
ANE]: 2015%F, AFIBEEERSIHEE TAR;: 20165, A B IER —EH T A& I HiE
FFAR, BEEEHBEME AR, BIEERIHEIEFAF: 2017F1~9H, A#Eid#
BRLHIEOR Faml. LR F AR MBEFHXES, A FW S EIE AT R R R .

HE2016FE, AFIEHEFLMMIT.0MLT, AfiETH17.8027m, FrEENE (S0 HRI
) 190212, HPRETRA G HEREE1T18.44127T. 2016%F, AR EIELIRA42.96
fe.7e, HFRE (FOE RS 3.671250, HPHETEARME&ENEFIES.621 70 BEES
WERERE4.451270, WE R EENDEEmE7.03425C.

BE2017THEH K, AFEHFEFLET36.41LTT, FURET15.49000, FIBEENE (5080
HFRE) &i120921470, HPHBTHARAENRSI120.18/270. 2017F1~98, AREWE
W N33.7512.9G, {EFIE CEARERR) 204258, HPRE T AR TE #HHEFRNE2.3312
Jo; REEHINEREFRE-2.77127C, NE LMEFMIFEME-2.40125t.

2. KAERE

2014~2016%, AR~ BHIRFEK, FHEEHE1K46.32%, FERATEIAET KLY
WAFFRATIRE LTS #E20165FK, AR EELSM37.01447m, B EFEREKT0.82%; FH1,
MBNEE T d788.17%, FEMMBNEE = 1511.83%, LLREIEFRE, HEARRETZENRFS.

(1) s

2014~20165F, ABFEhBIF~ B FEH K, FHEEHKS2.82%, TERFTESMMEKTIEK
FRE. #A20165E)K, ARIMANFF32.631470, L EREKS6.93%, T B R i 5t & R YUK
WRFHG MEaB A BRI HE S (540.42%) - MUK ((546.19%) FIHARE 57 (159.30%)
FIR o

B4 & E20165F A0 SR T AR

HAh i sh HeAth4.09%
779.30%

i qidis
40.42%

FREAT I 3
46.19%

i
|
!
TR DEFR

2014~20164F, AR RMBEFFHE, FHEEEK61.02%, HP20I5FEAEKEERIIS
FAEH KRG 2016 RMIMKFER LW BIBEE S BF2016%K, AnHEMEL£13.19
270, B EEEHK113.76%; Hi, WRITHFERLE98.28%, HMMEkMES (ZRES) H1.72%, H
fihte ME S EFRIT A DULCERIES . FRRBIESMERGILE, AREMHREZIREEK.

2014~20165F, B ATHESIEY A, MIKFZEFEEK, FHEEHK39.53%. #E2016

A7 K A ALY A PR 8] 25
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United Credit Ratings Co.,Ltd.

2 S| F AT AR AR E

HER, AR REIRFIKENE15.07250, B EEREKS0.53%, FER “RIBCE” SEREMR
B bk B2 =] 58 VU Rk 45 8 [E] b KIS AT B MIREERE, TRES0~61 1 LA P I ME S T 3K 2 30
1796.30%, 7 & MUK SR IK RS 5008 s 43 7 Bt i3 RS SO 3K R Ik 4% 310.88 73 7T, 1HR EL1 H0.21%,
HEPIRS B B R T EEARBE AR, A7 NEOKR B8 AR AR BK K&

et 558.72%, P ERE.

£13 #EWIGHE AL INELFAKIHNL (£143: Fa. %)

Bpr AR FERRE | FEBAHEL
JEE FERAE B AR A BR A 31,124.18 20.61
THARREHEERAE 25,616.62 16.96
BRKLRERGAMRAE 17,513.17 11.60
FREHAERERBERAT 8.428.79 5.58
—RRAE R F 6,007.76 3.98
it 88,690.52 58.72

THRB: 23R

2014~2016%F, AR HARENFE~ZBEL K, FHHFEKS55.68%. 2014~20154F, 24 FHAR
BB IR, BB S A RN T A . B 20165E K, A B HA R sh B 73.0312
76, B EFRHEK3,004.40%, FEAATAMAE FTHER &M TEEIA T RATE, %M A
I BT T ] AR ARV Bl S 2 Y B A 7 L

(2) FEFhB

2014~2016%, AHE|FEMENF = FEHGK, FHREEK14.93%, HP2015FEMHKFERK
IR B B AT B = 1K TS, 20160 EE MK EE AR E - K . BE20165HE, AF
JEM BN T 74381470, B LRI K3.98%: R EE - FEBKBRAUR T (534.97%) . [HE 5%
7o (527.51%) PR (£4533.86%) HIm.

BS AZE 2016 AR SR T =K

HAh3.66%

FH R »EER

2014~2016%, A nl KB RN, FEHEEHK. 2%, #E2015FK, A A K%L
B 1.6642 70, B LRI 30.64%, T T RIS E BRI O FRAT (LURRIFR “rG
BRIFEFR™ ) B4 850.281Z 7R L. #HE 20169, 2 Al KM 1531470, 5 L ERIED7.86%,
FER20165 2 7 B hnxva /K E PR e L], e ERE PRy A m T AFL AE A BIRRL

AL 7 K A AR A TR ) 26
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BB A A A H K BB AU R Rt Pt E BRyim A IR A S 5, 20165 B i F Rl IIR
YUk 250.1512. 70

2014~20164F, 2@ E € E-KE N ERENGK, FHEE5HK12.35%. HE2015FK, AFE
TE PR EME0.9312 7T, B LR IED2.95%. BE20165FK, 75 & E R~ &1.2012 7T,
8 LEREK30.06%, FEREE LHEERUAWE EFIE: AnBER~KEMES, BEK
B H58.17%, BRIER 528.56%, HAFEHE8.69%, HRANBEE. HDAREE; AFE
& B E BIHHRITIR0.934Z 7T, BRIk E v %0.1042. 7T, 1B & ¥ 7= U 2 958.25%, Ui = — .

201420165, AR LEHEF-KEMERSNIEK, FHE A K27.87%. HBE015FE, AFE
T8 =K EAME1.5012 78, B L R K64.98%, FERATMTHARNELKDREMWE TR
SEAHATEL. #WE20165F K, ARLHTE~IKIE.48127C, B EFERBEAD0.90%;: A THHER™
MR E S, A5 95.12%, HRAF (54.88%;: AT LHEF RiFM8H0.13M250, Rl RIBEAE
-

B E20165F K, 2> 1A B8 A AUZ IR $1 ) B 7= Ik I & 1H0.2312 0%, &5 %77 R E10.62%,
FEAMATERFITES. WEIMIRIES. RRFEIESMEREMNE, Hr-ZREEREK.

BE2017FIAE, AREFRT3641TT, B EFRBA1.61%; HF, RHshHE” 5H86.02%,
LAt ot (A Sl e o s A A Ny IR

BAE, ESEATESMEZERENK, FrmmlbiRisids T, KTEEERE, N
WK SRR B K(E R BT, B SRR, A SRR B ™ R E T

3. RIAPTHHERE

(1) fufi

2014~2016%F, AT HGHBEETEPRIES K, FHEEHK37.75%, EERMN MBS
HE2016FE, Aalffait17.891270, B EFEREKA3.35%; HAPiishffih99.75%, LAish it
it

2014~20164F, AT HNAMREFENK, FEHRAEKI821%, FERMAKKMKFH. BE
20167FJ&, ARHshffi17.84M27T, B EFEKIEKL3.67%; Hizhfiffi FEHBEHER (57.19%) .
RIATIRER (£581.63%) FNHAMMATER (£75.80%) A%

He ME20165F kA SR G ek
HLUHERT.19%

é FRRNE s 380
‘ 5.80% .

i
|
!
i
|
i
i

1

KHAR: AOER
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2014~20165, AwlFEHEREENRD, FHEER14.28%. BE2015FE, 0 HAEK1.88
275, B EFREK34.10%, FERVFHET K, E2RETREINATE. #HE2016FE, A7
HAAfEEK1.281070, B EFRBAD31.68%, FERAR LHWBEEERSERMHERATH. HE
o SRR E: AREEAER S, RIEEK 585.76%, IR 514.24%.

2014~20165F, AW RATEFEEGEG K, FHEE8K5.74%, FERVESET K. Rt
RIZHE KRGS #EE20165FK, ARINATKKI4.57270, B EEREK60.99%, EEEKE
BRE “O2BR" SHEAA AN LBk LT AR REAE . AR ST 55 & 5] B KHR I hn A e

A F FARAT R E TR RAT ARIZ R . $RALIER B 55T 5% % SILA AR IE & AR MR R A2 i@ 1R
B HMOGERE K. 2014~20165F, AR HAMAZRKEBEFEEK, FHEEHK112.49%. HE0ISFEE,
N E HA AT ER0. 771270, B BRI K235.97%, FEAHMKZHYUMORIMBESE. 5
20165FE0K, A HARRATEK1.031070, B EERHEK34.39%, £ ERAEEHEARMRESIE TR

2014~2016%F, A EIARMBN BT, FHE EED27.90%, T ERBIEW R, 8
F20165F %, 27\ FER BN 7 170.0442 70, B LRI 2>24.77%; 24 ) e sh f i i il 5165 (5 14.49%)
FUBFEW SR ((585.51%) FIK.

2014~20164F, AT &MHFZENE D, EHEEGED11.61%. BE20165FEK, A6 £HMH51.30
.78, B EERRA30.79%, FEREBERBAME: ARREEMNENHRS, HRESEHERH
VA%, 2014~20165E, AFE~NGES I N54.54%. 57.60%F148.34%, 2 EHFHEERLLESH
H17.47%. 16.97%F16.36%, 2016F FiRTRla KR R, EERARRITRELN. ITHEEEY
KATEL: A% RIBRE.

HE2017F9R K, AFMGAET1549250, B EFEEBA13.38%, FTERIVSETHREE).
RS WK SR BB IEEh 5T 4597.96%, MMM TR, BE201TFIAK, ATLEHHESEH
4481770, B EERIEK244.47%, FERARWFZHESEIFRF RSN, EHEKBEXSEH
WACHTEL K, EHIfE 593.74%, RELHTEGNE: B R Ne2.55%, K EFERE TR
ST ET A, EERMMAKKEDE: £8H6%EALLENT.63%, B EFE LF11.2610H
L RERHEFHEN, BREE: KSR ALEERN32%, ©&TFEKAT.

, Mg, BEELSHEYT K, L=FA0 AGRERFEIREE K, AREHWURE RN E,
nAEMHRS MERE, AeMAEBRS, HEEWERFRE.

(2) FTEHEM

2014~20165, AR THEPCEBEEEN K, FIE AHK55.98%. HE2015FK, AFFE
HI 9191270, K HERIEK16.89%, FEREERRITEL. HE2016FE, ATHTHEN .12
fe7t, B EFRYK108.13%, FERAR EHRTREMSE HETHAR A HNH18.44127C0
(1596.43%), He, B4 121.70%, FA AT 529.68%, HABLZ AW 1-0.03%, E % 155.06%,
HRAE6.44%, RAECHANEH37.15%, Wiz EEMT.

HE2017FOAIKE, AFMHEENEET20.921270, 8 EHEREK41%, TERZERER, 1
J& T BEA TR AL &1120.1812 70, L AR A 519.82%, WA A 1527.26%, K4 ECFiE 542.30%,
Rt AR A R N

SEE, BEERASN, E=FAREEPGEEETEK, MaafaetEmn.

4. BHREH _
2014~2016%, AFVENRN 5 H2830.4312. 70 33.9512. 0 /142.9617. 70, B & BIENTEE
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HMEK, FHEEHK18.82%, HA20164E FLE1EE26.55%, FER “21BK” Fiziei Lk,
KNS B RIEINRTEL 23118 F)iE 2 5 82,6812 78« 3.0812 76 F13.6 71278, tE¥E &18117.16%.
HA @ T4 5 B A & 101 RE 2 50 82.6510. 50 3.0612.70F13.6242.7%

MEAE R RE, 2014~20165, A7 HRHBIEARERE, EHEEHK0.77%. 20165F 4
a] A EE1.8812 0, Hh#E A 538.62%, EH A 561.29%, M%E %A 50.09%. 2014~2016
F, ATHERHENEAEHKI5.03%, FERVEM AN, #HEARTEMKRE; SHEH
FIE G W2.96%, FEARFERE: W% FRI IR, 2014~20165F, 24 &l %% FHY\ EL 23531 46.09%-
5.41%%14.38%, A5 % A¥EHEE /1858 .

MFEM RS, 2014~20165F, B TEE WFNE P 0T & A ES5%, WRER R
B VA TERE S B R A S E 51 916.11%. 13.19%F119.50%, S FEE —E @M. 2584
PN =B O AN BO A AR, LB L B U B (E A A Bk BURF3ETRY . BERIZ & 41 8) (20165 373D
%,

MEBFIRIREE, 2014~20165E, AR EWFEZESHH15.48%  15.81%F113.07%, 2016%FFH
iRk, FERABEVBESRY GYEBSIHCEME) (WE20161225) HAXME, RitA
EHFHBEMESR. L ERE. EMERB. B{ERSRCRE, BB NE RS K
BB T8 AT R B AW ST 45 432.53%. 30.78%F123.77%, 55 =R 4 51921.77%- 21.30%
M16.30%, %% 75 3 5 7 H36.55% 36.09%F125.95%, LRTEFR2016FIHAA T, TERA
B b G AT R S PR R TR

20174 1~9H, AaISEIEWWA33.75M470, FEK29.52%, FERVEZMEY K. Kiz&
SR LB RE24Z 0, FHIEK1.86%, g TEMIRNIEE, T8 RSEEFRAAL
AR, AT RME R

BAE, EZFEHEEVSEEN, AFENWRARGEREZESK, ®REEH6E, FhE
FERAFE WS, BURHBIXFEE R — S5 A BARFIGE 15 5E.

5. AR
MEEFBRE, 2014~20165F, FEE L SHET X, ASLEEIMERABELK, FHE

- BHIK12.60%, FEOREHEMML. RESFEIINAE, SEESHNEMHMZBZFEEK, T

HEWK11.90%; 2, SEEIINEMERDNAAR3.151Z50. 3.481Z 5 F4.45120, REFIL
SN HEWANEESHH103.01%. 97.79%F191.04%, WANLIFEEH BT FIE, EEHIER
i EE AR REE —ERE LS.

MEBBVESIRE, 2014~20165E, AFREENMEMABENIGEK, Hh20165 4515 5h B &R
AN3.181476, MEEEK, FERBEFEMRFE: SEEIEREEFNEK, LP20165HEH%
TGN E R S. 784270, MR K, FERMTEMFSAE: BTSSR ERT 5 N-0.15
276 -1.001Z.7CF1-2.6012 70, FREEILEBML, BB K, 2014~2015FEUEF BT ERWE
[ 2 PR R, 201 65E B £ 1% ATt 3 T A2 0 S H b 7 L B o

MERIFFKE, 2014~20161F, ABIBEIESHIERAEEK, FHE 518K36.49%, Hd
2015 K FE RPEE RIS KATEL 2016FEMIB K EERERAHRITRER K
HUEI IR S ISR KT R BRIEHMER B ML, EHRARD3IZ13%, FEREDHS
AR A s UL R Ay R A . RS AT RS S IR S shil D B, BRIG I &R
BEE B N-1.001278 . -1.431275F15.1 7427
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20174E1~9H , A\ L E RIS BIFH-2.7712 70, B LERBIRFRA L2 AR,
FERATNEZARESENA SIMRAT L KRB RS ARENREREFT-2311270, WE
P R SRR AT BRI AR R BRI E R &R A2.671L T

BEE, E=FARSEENERFBEAMROEFRAN, BRANSIREGH FE: REE
ENFFGEBLE IR L, (AR K, B BE S ML SRR A i IR

6. HEfEkH

MEBAEE R AR /11847 K E, 2014~20165E, ATFIMANLLESHIHN1506%. 1.4165501.836%, )
EER I HI1.5005 « 14145018345, BLERfS5 Lo A N3.3408 . 3.55(8A010.596%, 20165EHEH
AT EHWBEER S, R ER LA, SERSRIN MRS HI433.73%. 28.05%F
24.94%, BEEMNATKRRES K, BB E TR, BHE, AREEEGHRE M.

MAHAERAE F1HEARRE, 2014~20165E, AFEBITDAZRE K, FHEGHK16.89%, TE
AFNE SR 20165, ATEBITDANS.0MZIE, HAF|HEEH 594.02%, #T1H53.25%,
PEHS 5 1.34%, A5 2B AR B 4 5 1.39%. 2014~20164F, A EEBITDAR| S 4Z%4 51 440.74
fi. 47.5415F171.696%, EBITDAS M Lok Al A2.2145% . 2.3345F13.861%, EBITDAXF|Ef4H
MEMBEGREES. BEE, ARKEMRERE.

HBE2017TFHE, AR EFNERBMARTREEE (A7 S SRITZETRESH) A116.30
270, HoAwiRAE A EE2.001270; RIS T ESE250.00756K 70, CeMAER . 25 E
WREEHHE SRR, AFERAR AT, HERMEREEYE.

BE2017F9H K, AFLIIHELR,

HE2017FIAE, ARAFEEFILFOEFEIT 1007 R RIFL . PEEMS, sUF AR
A K

TR 24 BB AL AL 5 AR & (HUA{S FIACES: G1011011301506560P) , #ZE20174£10H 18H,
AT TAREEIANRBITERBRIOR, FHE2ECEFENHRETE .

BAEE, AR A R, B AGRRREAR, EREARAT LA R W,
- IAMEE SRR, WERER, BAIGE ARG, AT BAEGEE R

I\ FRFTERARBFEGRED ST

1. AR T4 4k S) i A 69 K 472 B AT 4 $- 69 %=k

HE 20179 ANK, AFEEHES 448 1050, RKIKRITEHMRA KT 8.00 1278, A7
5 % K FA R KR

L 2017 F 9 HIREI & 5 e, RIARBIHFHEETSHEAN 8.00 1470, RIRMEFHFRIT
G, EHAMEREAROEL T, ARE~HGE., 265 T ARG BA L5 5
A 52.90%. 37.36%F 28.36%, 5l EF T 10.35 ANF 455, 19.74 N 40 AR 27.04 AN E
% S RIgRm, BT &K, RESERIRSGEE.

2. AR TR0 )R AR EE A AT
PL 2016 0948 0 & B o ALl 247 EBITDA AR % K ATEUE (8.00 1470 119 0.63 1,

SRR 2l LA I, R T A AL 0 ) AR R, R L, L RN BRI AL R
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EBITDA ¥ARFHE SRR ARNLEEINRERAENEEFHRSREFTS FIANA
WARF RATHUEAR 513 {581 0.56 1%, LE RN ERIN AR GHFNBEEEERS.

MARGHFORITRZE, AFMEH THBRMER FMEERXRK (FERREITHI O E AT G
FREEE], MARREAEREL 30 MEHHPEDEF 15 NS H WS MR T 4RI H
80%MT, ATHEESHAIRHBERMEA TEEFRHIREATRERSEH , ANEHETEHE
PEREE LR (FERERHAN, TN A S EEEMELE 30 MR HHSEAD 15 4% 5 B s i A
T MBI 130% (8 130%) B RRATRI T H A R e RER KA L 3,000 it
i, 2% 816 AL e HR AT 35 T (10 224 AR 1) 2 A 40 45 U6 (5] 4 3 0 4 SR B IR B AT B 4 N J) 55D o
ERZRZEF T EMBLEEGHFEOREER. RRRERITE, ZEIRKERFZE, FHAF
W AR EE TRNTRE, HERTE WLHE BT — SR AREREDTR. ST ERE
71, AEMEGREE A EHR PR,

AU LN, HEERATRICHME = FREMRRSE, BE2RES, WRME
Wi lE, RERERT, BFREAESE, BRAWTEIAAN, ATNERREHNELA RS,

L GEWFH

o FAF N E A ARSI SL TIREA T MNE = IREDR A, BERREEE, YR
sEHEE, BR&EEENRMALE. AFERARFEMEZET X, BTRSEAR, R
BE, s tuERER, EMEENEE. RN, BE TR ERERIBERRS R EYIRAT LERE X
. EEWFEHE—. PR EEE S E R e 2 75 ARG RO AR .

RAFEE AR KRS ABE, H—PHREAH. THHYREL Thlks, A8RLES
THERT, BETPH AT NIPREER “RE” -

AR AT B A B AR AR B EA AT G AR E, HA KRR AT fIr5 R0
ABsciea T A — S REEREE .

F TN A7) EARACHAE FPRI U R A A Al S BR e B4R B PRAE, BRS RN, A2
) 151 27 B B A B B KU R
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FifF 2 ERKARBRBERLF
FEM SRR

TE 2014 2015 4 2016 4 2017 4F 1~9 A
W RE (L) 17.28 21.66 37.01 36.41
&N (27T 7.86 9.19 19.12 2091
BmE (Lo 1.66 1.88 1.30 420
KHRE (i 0.00 0.00 0.00 0.28
£HHES (Zx) 1.66 1.88 1.30 4.48
Bkl N (2 30.43 33.95 42.96 33.75
HEFE (27T 2.68 3.08 3.67 2.14
EBITDA ({Z75) 3.67 437 5.01 -
SEWBRIER (25 3.15 3.48 4.45 2.77
RS MR R B (MO 4.11 3.82 3.42 -
BB R 4,282 91 5,230.65 5,136.10 -
BRI RE (RO 1.92 1.74 1.46 -
HElRALE (%) 103.01 97.79 91.04 103.65
BEAMEE (%) 32.53 30.78 23.77 -
BEFERME (%) 21.77 21.30 16.30 -
HE IR (%) 36.55 36.09 2595 -
B FIEE (%) 15.48 15.81 13.07 10.61
FRRALL (%) 6.09 5.41 4.38 4.77
W REE (%) 54.54 57.60 4834 42.55
EHMEERMLLLE %) 17.47 16.97 6.36 17.63
KR F AR (%) 0.00 0.00 0.00 1.32
EBITDA FI B &% () 40.74 47.54 71.69 -
EBITDA & %FH (£ 2.21 2.33 3.86 -
Bt ER () 1.50 1.41 1.83 2.06
HEtLE () 1.50 1.41 1.83 2.06
MERAmSHT () 3.34 3.55 10.59 2.74
LZERLHRINAMHILRE (%) 33.73 28.05 24.94 -18.25
EBITDA/A IR R REIE (f5) 0.46 0.55 0.63 -

E: L ARFTHSAT RS MR FEARR EAEER, FEEAAEA: BREFEAYL, HBARS: 2.

FEAAZF T, MAHFEAFL.

28] 2017 % 1~9 A Wt
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3 55 ¥ AR
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B E R 2 1< 100%
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BB %: MBS AR, SAFISHFIFBEMRK, 2R

B % RS HIA BRI T B IR, 2 R IR RS,
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B BEHHIKTR DR KA, SR DI LSt BT R B 250 A e B
B KPR, BeAr P S S0 I RV LA (2 PO S AL OB, 4 LA
WSERAR ) HEMERA%Y,

b K AR A B T A SR A R BR RV VR R, B VPN
R A AT AT SRS 0, AR, AT A (3 PR R S, B AL
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EVPGRT AU ) 155 BRER P LR 5 12 A A A U RIS SR A0, HL
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