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HEMBEREMSEE, RITETRABERAALER—ER=OET, KBrHEESBERAFIE
AV IFAREEHE B SR EEMFTR, BB IRIE MR th EERE] T Tk KE 2 Ak 5 7RI
FAERBIT BHIRES.

(2) TlHARANA Rk

WESBEMAMEF TR ERBTEEMI, WEEINT&RB T RBARA R
G2, BRAAEREFEIETREERNEM. BiTEAMEXBRALBESE. BEEMEY
G, MEEWHMAEEIHNESR BZHERBESSVRRTEGRES. BRASTER
FEEST EAMESBREMAHIELRRERRE. REE N AIVIEE MRS EM A RN
A& T —EMEN LRAL, FEERAFEROAREE T - BEEASE, EIAREELE
T RER R REIAA TR

(3) TSR RERAR, DB IBEE, MR REIL

ERREZEEREEAVEEEX, TUEPEDR, MRBRATWES ki, TRNE
ELNBRMEARKEMETZ EXRE, RKERESRERERWLAELERSE, FHEWEL
fLnmiligd, RREREESNYT. BRESEATNALVEERE. TLERES Sk ER
BEA—EMFIERES, ERRAKT. PIREHFRSREMXNHG, HARKRE CHRE, X
SV EBN S TH S EERAIGRERR, AR/ RUIS THEEERIGEEERA &N

B b A AL AT 4 AT TR A 8] 10
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ERBEMFm, RREIRB AR,

6. ATERR

(1) BERBEXFTILRRE

WESRFIEYREFKERKFERRA L, BRSNS BRI RIXFTILER. 2015
FLR, BERB4HET (FEHE2025) 71 (H=FHARD) , XHHREBINRE S HEHHK
AFRELA, BESGRM. SGHEARMRBAHSIFI. TR BIGHRAEEK, #—PHeHE
SRAEMHRELHRE. RN, BRHSBFEERSRESVFRKRIE, NRERE RIS
KEBAFER, HEETRERE P, RAHES) THESRHELRE.

(2) #4 TUrSURTREE, MHERTH

REEFREEFIN. FREBFHERTHGEGTHRE, EUMEETFAAREKNTS
VREE, FRTOESE, HUHETEESREMATROTRFLEL. ZaT THRTLH
AR RPERE, FEEREELERERR.

(3) FARHSHESNIT I RER FE

BEERARZHANE B UIRER R, BESREMAHETZ ke, HEH
AREE ZAEFREHET LR EN = AmEENRERRENER, HETHTUMREIERSE. B
FN LB P M B T B E IO ML B S DA R 5 R0A B K e T 2 B ST i AT LR n sk
HAERM LI EMEAR. RN, —AMRFOHEESBRFIERS CWRAKEREHTTEHR
RGBS ET, ZEBRERN SRSV HEARFE, ATHEESTILSE &R
rERIER.

LREKRE, HERUHNEMWESBEREFREN=RTHEREBHOBERENET
BB EM T AN, HESBHESCWAKERAMRRE: BRBURKREF. B9 TS
TR BRSPS T HE S RHIEW AR, BT mfh S RERE . TARAA EBR.
PR MBS AR FEE: BT ASEABEST AR RIEE, TWETERE
BT RE .

m. BEEERES

1. ABEEFH

ATBERIAES, XERST 3C HBETF. B, FEESTLAMRmE L. HSs
FHRFEFERAT . BYEEHA. ELE. RRSERINMEBERF, AFRERA T LT 200
LBMEZ—; ErSWSESTEGMEER. Zimmer. BAEZSERMEZES; FEESHEE
% Solar City. IronRidge EERMZES, U ELERMEE AR AR REAFELATREAF
EeERHz—.

HES5ERMLEFEEEES, AFCLAZTEEFASRIT. AR, EFNEES, 66
REFXFERES. SR, HEENEHER, 248FE041E AR CLRREREFNEE
WERBETEHTE, £FFREPEET RIFHOBHFAKCIEEZHARINER, ATERR
HREHE, Y K2R #k &S ia e 8.

ATETT 1S09001 FEEBIERINE. ISOTS16949 IKEAH RIEXEETHREEH
& ZINIE- 1SO14001 FRIEEE A RINIE. 1SO13485 ET 8HR EEH A R NIE. BS OHSA18001:
2007 Bk g R £ BEEERNE. AR2EHRTERNEAEFREER, HBfREE=LEPH 4

B LA SR A AL 4 A PR 5] 11
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fEEWFR, FAEKE RoHS ((TRHERFHEBRIETEAFLEFTERSMIIES)) b EH (&
FEEFEREREHEEE) MER, 2014~2015 FEEWHE, AFREXEMELEAMEHN
EELRENERERE,

AT RIFHEBFREAR N, 2£FHE TR B HESERAE S B4 S H R X EHEAR.
£ BSMM CNC PEE #ig RERBAR . R4 CNC P B#i6 B EREA . 744 CNC
RERAEAZZIZOEAR: EETFFASHSHETEHAETENSNI®RSE. TZERE
BEAR. FRDARERBEAPEEAR. 2= RLAEEENEZRELERERRSZTZOHEAR.
HE 2016 /K, A6 CHRBPEHFEELR 540, KBEF 15T,

BAEE, ATAFEENERESTE. SRAAENANHERY, ERELEREIIEA
AFEEESR.

2. ARER

#HZE 2016 Fk, A6ES. BENFAEEARL 16 A. ARZROCERANNEEXLSE
MEBRTIERE, TUELEREE.

ATERKEEMESE, HAET 1969 £, KE%H. BE&WELE 2000 F 8 AE 2004 £ 7
BERESRT (B HRASESHERZLHE,; 2004 £7 AZE 2013 ££7 AERILFESBHLHE
FRATIHITEEFRDLHE 2004 £ 1 AE 20124 12 AFRB LT HF#H BTk FTA; 2010
F£5AZ 2012 F9 ARRBLUTAREFRFERASEITAWHAITA; 2005 F3 AE2013F 12 A
EFM T REXFE BERATPITESEFESH; 2010 5 12 A E 2014 4 2 A{ERHE R
TEDE; 2014 FE 8 AE 2015 3 AYFERLAZRANUMEERAFTMITESE. £3; 2003 F
F 2015 5 6 AERLBHBENHARARDNEFKHKLELHE: 203 £ 9 AZSFERILEREER
EBMEERATEDR,; 2014 4 7 AZE 2015 4F 12 AEEMBHRBEERAGTPITES. R 2H,
2014 fF 12 AZS MBI FGERAFAWITEE. £38; 2014 F2 AREAREFK.

AR REBEFTVRE, HET 1971 F, FREF. EFEFHRET 2005 F5 AE 2013 F 4
AR ERTRETBEESRMT (BN ARATLELE, L3, 20134 5 AZ 2014 £ 1 AFH
HEREFKHHE; 2014 F 2 AREATES. 2483,

HE 2016 FIK, ATMEARRTL 2,861 A, HXUERRS, 2HEUER T A 1091%,
KEZFHRLA 21.15%, KEUTZEHRITEH 67.95%; ERAMAMBRRISY, £FRMRTS
tk 62.57%, SSERALAT G 2.94%, HARRTI HH 14.72%, THRATL W 19.40%, MERHM
T 0.38%.

BiEE, ATERETHEARKBAEBRKAMERITEMNNLES, SGEERBHE: ATBEER
FEEBHEAFTHELERE.

. ARIEE

1. 28)i6%

AR AR (AFE). GESRE). (LW AREEAEN) F—RFNGEMEHEFHER
MRS EERNE, BATHRARR. B#E2. BFSNEHE.

BERERATRNRERANN, REAFTNLETHMBEBR], FHITEEENERIER
RIARBEMES. BF, REFREF. GEORHED, FiEERRES. BEIORE
L.

ol # AR F IR A §) 12
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AFEHESH I BEFHN, KPUUEFI L, REFK—F, EERHEFCLHER
AL HORRE A . EHRARARSEHRRER, EH=F. EFEH/aER TELEET. EF
SMBRRE AT, TERAEREAKRS . PITBRERSHOR. REARVELE HRIFIHET R,
REAFAMEBENGMRE. HE 2 7K EAEH | FZFRL

AFRREHES, BHOH 3 ZEHAR, BHEIWER | A, BERFNARNEZLGK2
BRIAR, HPRTARMEHMET 13. BESETHHSAETFL L4, HKEDR
FR&EESE, BLEFELRIARKERE 4. HHSRATRMNEENME, BESER
FREH, TEREATMS. SEFNREAEEARNTARARSHITHRTESE. AER
KR IRRERE

ARRLEHE 1 4, HEFSBEIFEE, NEFSAT, ERFATNETLEEETLRE.

BHBE, ATEANGEERTEE.

2. TRHE

ATRFEATLEITIE. 2FHK. BEEHSES, G5 A7LSREAER, AMESit. #
BE. BRBAER. KBRS . RUMEZLAEFEHHEY THNAHATEHFE, REAE4LE
BHAFERY . A7 TFTRLARE. FREAE. TiHkEIE. RWEE 1 MRAESET, 507
HRTTEA®E. 2 1AM, BRTEATBHCZEERGR.

W &EMATE, BT (PEARITFE SR (kS THHERY . (k55 &0
(bt HilE) SHRERNEM, S6REER, ARGIET —RFIMEERME LUEHERX
FHRERE. EAMENRERBEREE. RAEWNESTESME 7M. REHRMAENK
FIE, FHERGETSHBREMEURSHEEEEME, MET AR THZEMM %R
EH,

WEHE, AENAVRERRTE, FANERENKE, ARBRYT RGHNIMERER
IR, PAEE T B FHMLR, @ARENE .

REEAERTE, ARNALRBHBROAR, H1iTT7TRETR, SeZEmeEs, ™
BESI5 RS, 25 SEHAR B MEE T RIEET, RERETE A 24 A 8 R E KT %K
. TR, AFEHT THMREERF, SHERMOEBERE, BREAERIEDEERGED,
HIF AT RTHREE,

KERXGHYNHE, AFE (ATEE). (BRERSUEMND. (EFSWUFHMND) M
BB EEBIEY F3HP, WENKREZHEHEFHME, X TARKERNREKEZ S AL
FUERHEE, ARREBHEIHERRIIT.

FMEBRAHE, ARREBHALTIFEANSEFSENER, $ET CRuEHEE), ’RE
TRESAFEFHVMFIRA, BT ARENEAR, MERNERTSTEAER, BHT
R, WEEEW. Fit. X, BERARNRER, SEEEIRE.

LZAEFEHE, TR 1SO13485. ISO/TS16949. 1SO9001. ISO14001. BS OHSA18001
SERRNEER, HflT A0S FERBXLHE, LRNEFEARE (REFM). (MEF
). (REEFEEME). (FEEEYREEIE). (KADEEER) &, LAGES K3
- ATIREREH. BREEFE. BEEFSATLENS N AEH. K.

FREEEAH, AFHET (KS-QM-0001 B EFM). (EF-BURFRTEEHER). (&
AN E R ZERERF) (EEIBERIERER) SETRERHIHE, WEMERE. =afT

B LAt AR AR A A IR &) 13
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28 AFMIEREEMARRE, AT -ELFHAREEIAR, HX=RRERH"
TREEX.
BE, ARRMTRBNEEGE, RBPENATRMBNEKRER, BiASEHRTE.

N BESHR

1. 8E8A

AT RNERFEZBRHERFMRFEASY, FE=ROEFINEPREMENGE. BT
FRE|EME . R RERTEREEREMM. 20142016 F, FEEEEFH. ET7HMH
M ETURATEENEATEY K, AREVRARERFEKES, E=FELRASHH
4.05 {275+ 10.90 1Z7cHN 13.03 1270, {HEZH|TTUZFEIIEEME. ZEFPATRNFOARHE
FHBKEER, AP MNEZENEKES, E=FEA7FEFENR 045 1275 1.98 127551 1.89
Z.75.

MBI RE, FHUE AR B AR SRR A R EEWARIE, BEENH LT, AFT
BN, I = FHEERA BRFEEKES, WA SHEEZZEE LR, 2705 62.98%. 86.27%
1 87.49%: EITFARABMEWHRIE AL TEZWARIE, ZHH =S8 E1 N A FIEHD
BN, HERAZENMEKES, BB TEEEANREENT FHLE TR 6B R
B, BN SEE2ESIEALES, IBSESTIN 12.53%. 4.49%F1 6.00%; HARF= &SR B
—RAEE 2 B EV R IR BN, W ATLELHAK.

MEFERE, AREEVHFENETEZTFILFREMSHFRREFRLWER, I
=N T AR BB S MR R BRI 2R 3 U 39.46%. 40.02%F1 29.97%, FEF 2016 FATXMNE
POITRRM TR BEEARESLZANRES, BETFFASMEHGRRENRL=FCEZE L
FEH, 2N 49.60%  54.26%F1 57.02%, HRFFEBREKTE; R E 2014 FLSRH OB
BELF, MZARTXMNRTRERE, AFARFEREHEGENERHREA:; —REESRS
M T Z8Am R, MnERK, HXSRAZSFEABE, FUEMERFE—HRKE ZL
REEHW, E=FEATEEWSEF RSN 33.55%. 38.06%F1 30.79%, 2T EEH.

A2 2014~2016 23 T E L HFPUAF LA R ($42: Fo. %)

5E 2014 4¢ 2015 £ 2016 £
WA g | BRI A Al | BRE )N =11 EfE
FNETR
. . . ,789.1 . 40.02 340, . 29,
e i A 24,789.72 | 62.98 39.46 | 91,789.15 | 86.27 0.02 | 109,340.21 | 87.49 9.97
EFFAR
. . 49, ,780.4 . 4.2 ,503. X .
g M 493290 | 12.53 9.60 4,780.42 4.49 54.26 7,503.47 6.00 57.02
ftﬁ;f’gﬁ 6,521.49 | 16.57 7.06 6,954.84 6.54 8.98 4,851.26 3.88 15.76
—REEE
3,116. 7.92 16. 2.877.06 2.70 18.76 3,274 45 2.62 2027
E?ﬁ?ﬁﬁ- s 37 58 6
&3t 39,360.49 | 100.00 33.55 | 106,401.47 | 100.00 38.06 | 124,969.39 | 100.00 30.79

fertkip: a4

2017 £F 1~6 H, AT EWINA 7.77 1275, R 28.22%, TERAFLENET KT
; HBFER 0.57 1275, FIEE T 20.85%, T ERA TR RHAMKERE.
BEHE, EEERFI. ETEMma LT, AGZLENEART KX, A7EVRAZEE

B ol Rk 4R 4 AT PR A 5] 14
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WKEH . ARTFHE PR BRI B EBWARE, ZATFEFRI R & b ik
RBUTRR R, JEERBHRIRENEKR, AT EE I H BRI IERB AR,

AT BRISSTUIT R AR RN EERWER, AR BREEQEEFLEMHENERFEMESL,
FEFERED.

BT 2R~ R B ORI SFRIE, RIWHO TR EIH SR, FlnamE
FPEEFVLE PR B BT ARSI PR S SR E R AR LK
X BAEFNEZEFEMBREE T HMNE, 2FREE S AR R R TR .

ARIZF AR, B, PRAOmEERTEANENRMEZE, FXHNEETE
F-REEHREBEEBRNZRAEHNRESS: AN, AREELT HNERHNS, T2
SAERENE, MREEFARSATRELS, WAHBHARNHNEE, BRAEREE
WEZEZ. GNEEHRRIET ATAMRBRE, FREH T AT MRERE.

ZETH, AR-BRANEEH, XASKERNEN, RIEAGCRBERKAR, S5
RE—M3A 30K, 60 K. 90 KM 120 Ko 2T KIS FEME R FESA TS, NEHS
135 LL BRI BN 1R R M B R ESAT, BIEERRE RN, TEELE. MHIFRE
AT RAGEEITER, BRA T I B A LICRRT A, EEB.

ARGV EBERNERIEME ERREHE. SMIMIER. &%, BEATLEM
REY K, ATEFTORRIGMESEY K. AARBHOESRBEMBEREAHN. B4, #MF,
R4 20 LRI TROFMBRAR, SARERKXKERR.

A3 20142016525 R BHAEAL (42 FL. %)
2014 fEBE 2015 sEBE 2016 LERE
A KWem | el | Rwem | kR | Xuem | Hf
E&RBEMH 8,595.03 | 41.08 | 22,344.94 | 40.62 § 23,032.25 | 33.03
R | 441003 | 21.08 | 6,823.22 | 12.40 12,948.57 | 18.57
SMmTES | 3,824.72 | 1828 | 16,290.30 | 29.61 19,497.81 | 2796
Fe&RHM | 400081 | 1955 955585 | 17.37 14,247.10 | 20.43

it 20,920.58 | 100.00 | 55,014.31 | 100.00 69,725.74 | 100.00
e NS L

2014~2016 £E, AT]HI A AN EEFE S FIAN 24.50%. 25.22%F0 24.16%, FWE T EHEE
—FF‘%! Eﬁﬁﬁ:j:iﬁqjlksizv ﬁﬁ%%ﬁ*ﬁﬂpﬁ—ﬁin

k4 20142016 F 2 WEXKBAHHA (£45: FA. %)

E4 BERI R jiopie g SEE-S W L& HEFRREEHTE

FHHEHRHERAR 2BZH 1,616.15 7.73

LRI R EERAR o 932.55 4.46

2014 % BlLREXHEBHEARAA EBHFEEH 874.46 4.18
HFHECREBERRERAR o 853.19 4.08

s RE (Rilt) BTHRAT T 5% A1t 44 848.87 4.06

it - 5,125.22 24.50

2015 & E TS PR RAT . W 3,765.60 6.84
Boh A A AT 4 A PR 42 8] 15
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United Credit Ratings Co.,Ltd.

2N 8) i A5 R AR S

I AR A T 7 ‘ﬁ‘%%; # 322471 5.86
BlZREREBHEAERAT £ ERKREH 2,949.05 5.36
BT R TR A IR A S F'ﬂ'*&ﬁf“‘ i 2,052.38 37
SIS GRUD BRAR B 1,884.48 3.43
it - 13,876.22 2522

FHEO AR AT gﬁgfzﬁg 6,229.90 8.94
BliFELEREEHSERAE iR 3,205.72 4.60
2016 4 TR AR A HEREBY 2,659.84 3.81
BLREEHNEBMHEAERAT ERMKEFHFH 2,369.69 3.40
ST MEEERAS EBHRREN 2,377.66 3.41
&t - 16,842.81 24.16

FAthB: O8R4

0 4 3 A e AR M MR A5 B R Bkt

BAE, ATRRBITEARAMEERWEN; RWEFETE, —BRAEEERIHEN;
REENEREY KW, ARREMEEgK, ARGMERPEED.

3. FaLF

AR EFERARUHEE . A7 RER BRSO R REENE PN T RANERNF
R, —RNE, FREFUE, EFRARNA—RERALES. AFESRENT: AFHMT
BEHREFEVEE . EFESENTZRE, ERTEXHMETRIR: BEFTRRERR
WEEF, ZFPRANEHEFFWEIZEER, X REYEEI AR 2 8947 4 U M A in T3
#, EREEEEMTERE, BEFFWHTRENBWMTERI AR AMOREER, BRERE

ABEFERATE, BHERE GHLR 50%, ALRAEGHAAN 12%, BEERELR 2%.
AT HAHB=ZFEEAL, 47 CNC A7, FRAEZLH PVD £728, £ K

B A ZE M TR
A5 NEEAFHAEM
g BOBRER | RE | AP mgm 3] HARRHRE
1. P W7 TR I B A B I, SR CNC. TPIE.
1 | SEHERES e | | R | sttt | SOERTS MR SHENA AR, WSS T R
- RJTEOR, R TR A
SR | oy | o | st Do B LA T, BT BT T), T R eE,
2 | oncoumas | H | TV KRR | gopen | b mmibi s, S m RN SR
W RAE AR =/ K.
177 PN R R A IS H R PR, TP R GV LR i, e
3 | oncpummge | fe | R AR | gopet | WRMRE MBS IRPFOIEBNE, Rk iR
s HLATH B A -' PE, SSETI TR AR, MEIEL I A RIRA.
o [ FBWONCH | OE | Tk | KRR | gopoe | ©B T EMOEIIKERE LENN ISR, W7 Ar 0
iR | ook | siue | e | e BT £ 8 54 B0 B S T
SV R RS R ST P10 RN GER], B LR eBehi. FTIAML, BT —
s | AR B | T | | fomensh | dfe kKA TE MRS, KAKTLTBTHCE, b,
+ Wb 7 LB BRI B S RERI 55 B o
ST I T M 5 b 2 MR T &, e e T oe
g | BE | 1R | st | VR RSB, AKISTH T PRt 0 T OEbE, BN, A
6 | AMEEREAR | gon | g | e | BHOUE | R m TS, BBRR AR, AR T dh
A B
T e R RE T, T T o R T, W
, | mwmags | oax | ok | ot |0 | BRARLB ST, IR, BK. BERRELS,
A VR Wk Hep= Ye T hbi= S AT A R U T RS I E AR, [BINFREA T - RER
W AT ARECK.
AR AORE '
Bl AR A IR F) 16
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MAT =M= EI5RE, MELERTHAN LT, AR THEFITEAEEM, AiFE
RAWIECHNITETE R, AFFHE TR BREMERREA2BEEK, MMM 2014 1
11,404.80 3 {/EEE 2 2016 £E/Y 49,741.48 I HH/4E, PR 2014 £E/Y 11,527.41 FifH8KZE 2016
1 64,836.22 Tif; ESF FASBMEWHF= BRI, HAKERFRE, BR=SEWE>™
RERIF= & 2016 FRABAPE. AFHA=RrEmAMARERT 100%, FERAFTHLE &
WoHAREERITBEEEE~RED, BN, PEITEMNILINA 16 B X22 X, 1A 7 SEFRRE
EIBEH], KT EbrdE TIEe (AT EL. :

£ 6 2014~2016 28 £ &/ & Ffefe FHHA ($4: FHE. FH. %)

2014 4 2015 4 2016 £
%3 P=aeFA PEiERIA P=REF A
7 i 2 Fasl 1] it % =ik =it 8
T-HLB AR L4
Hitt 11,404.80 | 11,527.41 101.08 | 31,619.66 | 40,798.21 129.03 | 49,741.48 | 64,836.22 130.35
BEIrFEAR
bR Pl 410.40 388.03 94.55 410.40 364.90 88.91 496.80 475.52 95.72
Fedk =5
- 323.10 333.67 103.27 316.38 326.48 103.19 649.70 646.11 99.45

F Y MYy
E: 1. EATAEHEEREGRR AL ELEAARLERA TR 2 E, 2. ARESGT LR MY, FIRIBLE
PR AT, ®RARIEE RARSY S A

BEE, ARAEERBUHESMTRARER, EFEARRE—ERY, MabFHE8,
T e — 72 B9~ REAS 2 1R L

4. FR4ig

ATRHEE—BRXNEZAMEF WEERR, AR HWAKBIELYAZFESERNEER,
ARRBEFHRNENEEREESEFERESUHE®RR, AR EFAETEREDNS,
ZEPRBESHRF AT RERMEMFITE, AFKBRELITRARARE. £ FRAEFRE
P18 MR 1.

XFFFHCPIR B, AFREBFN. PR BMHA R XA B RN AER RS,
5Z PETREHNESAEREDYL, KmEFRAARKHITEHEEAR AL L —RENEHZRE.
Bl AT ERBERABHREFANERRE, ERAFAEARZTREDRNL, MAF KBTS
HEEARMBEEEARK, ERESUHEERSE, FRARBSETREETEARRHIT
P mEYEAEERARRHITE, AREFMERARAMEHEHEERHERREY.

N FETFABMEGHMG AR=RENRH, AFRBEFAPUNEIAMEE, BITREDHN
EAEZE M, BFRAABRKEITE, ARAEFFEEREZ XK, mAEEHR. Solar City.
IronRidge %

AFEFETEAMEER. AESEASERMEEF, XEEFEULE. 7M. T8
REMKI=AMXBARL T MERE R ABEALREE M, HRETHREREBAXE
FWRITE HENES, REAAEHTHETHE. BTXEZFENEGREES
HEEEATRIE, ERAREHSEHMOIRES, FRE\EZFEKR, EREMATRE. H
HEFRERBSARERNKZR. RN, ZRSBERS=ROEERI REXHLAMT
X, ZEFETRRIEOFE. BWEEARXEFHMN, A AFRE 90 KIFZEE 120 RFHK,

oAt AAH AR B A TR 8] 17
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AT @M E RS AR R EE S TSR, KRARE ERIKIT, &P LRI
REE

MEHESTR, HHLFBAGHEEE P HESREMANTRRIFIREA. SMEESR
P FEER SRR AR AREM GRS . BEZFARATNEEFEATNEFTRAAR
PERAAT MR T REAT RIS, ER—BUE, ARNRETRETRN, ARNFRESEN
HAAR, BREZESAFAZITARBIERENN. ARFRFEEZFATEETENRREER
PRERHEEKR. SMERMXREMNEE LS.

MAFFRmEEENRE, WETHEMOITEAHEK, AFIERR-RHEEEEE
WKSARPEIEKES: HEINTE, AFRETHRELGE= M5, M= REEHLE
A, ABRE, FIRTREBSHERIRR, EF FASMSHAHEIN ERFHEK
&9, RTREAtHESINEZETRSSE, RAENTRAR.

AT 2014~2016 F203) FusE B (F43: 4~ B FRL)

HELF L 2014 4 2015 4 2016 £
EHLE T HELE 139,428,699 343,907,216 539,202,717
o 'ﬁéfﬁiﬂﬁr 1.78 2.67 2.03
HiEEEW 24,818.31 91,823.23 109,340.21
EFERER HeENE 4,729,665 4,286,541 5,251,371

g -

2 HeEHh 10.43 11.15 14.29
L& 4,933.04 4,779.49 7,503.47
. o g HEHE 3,485,929 4,403,648 6,922,927
R {;"’"m B 18.71 15.79 7.01
HELH 6,522.17 6,953.36 4,851.26

FH B AR

BEESEHHE,2014~2016 FAT M AAZ A HES H SHEHLLE S 7 86.22%-.83.76%
1 66.65%, BAKTREMNLTERERKY, ARHEFEEPETRAK.

A8 20142016 F2E)WAXEAHELEPESA (£ FA. %)

E4 | HERPEWN | HE2E | SERYELERE
B2 20,983.61 51.85
B4 6,521.49 16.11
®B=%4 4,883.85 12.07
2014 % Ak 1,261.28 3.12
Bha 1,246.72 3.08
it 34,896.95 86.22
4% 71,942.12 65.98
B4 6,805.76 6.24
£5=4 4,375.88 4,01
W5F wmg | 426761 391
Eh{ 3,938.66 3.62
it 91,330.03 83.76
£—4 53,169.41 40.81
2016 £E gL 10,905.84 8.37
B=4 8,882.49 6.82
Bl AL S A AL A R 5 18
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United Credit Ratings Co.,Ltd. &gj{ﬁ.ﬁﬁm _&_T_ﬂ*ﬁ%
IR 8,471.37 6.50
¥he 5,412.93 4.15
it 86,842.05 66.66

THr R e

A, ATHFEBRKHENEIGE, TEASMXERSE, E=F5RHEHETNLES R
H 45.32%. 24.03%F! 42.11%, BEFEINITESH, EHMMI S, AREMEETEXRA
RTEHE, FE—EILRERE.

A9 2014~2016 F- 345 € RN ($45: FA. %)

2014 5 2015 £ 2016 ¢
BA ditk WA &tk B &t
A | 21,520.70 | 5468 | 8083827 | 7597 | 72,348.84 | 57.89
Hish | 17,839.79 | 4532 | 2556320 | 24.03 | 52,620.55 | 42.11

41t | 39,360.49 | 100.00 | 106,401.47 | 100.00 | 124,969.39 | 100.00
Tt kd: A5 R4%8

X1

BAE, ARANAREETRRNARMEERE, KARK, HEETERR, #5MHE
EMERR, FE—EICRRINE.

5. ##ERE

HE2017F 6 AK, ATFFENRTIE3IA, SHRBENEN 14961278, OFE 232127,
R TIRE 12.64 1275, 2017 £F 7~12 A F1 2018 FEA TR 6.32 275 6.32 1275, EEF)
AT HRTHENME, kREHEE—REITHEN. BIMHEERE, ARG EHERIESE
BHBEE .

£10 HME2017H6A A2 MERIBRFTLHFA (£42: FA)

HEERITA FAE BRI Bt
W H 4% BEB (St a7 g W 2017 £ 2018 % 2019 | Tpim
7~12 i

MESBEWIR | 505 60 | 23,118.79 000 | 4127260 | 907691 | 907691 | 000 | 2018F
ppi)E] 6 A

HMHEHEREER 20184
ATIEFEREEM | 100,000.00 0.00 | 39,000.00 | 61,000.00 | 50,000.00 | 50,000.00 | 0.00 8 A

. AfEETE

HRELERTE 8,313.80 126.85 0.00 [ 8313.80 4,093.48 | 4,093.47 | 0.00 2?5';')*

&t 149,586.40 | 23,245.64 | 39,000.00 | 110,586.40 | 63,170.39 | 63,170.38 | 0.00 -

A RB: O8R4

BE, ATEREYENERRN TAR BAMEREORE S HES, TEEREL
PR R AR L B 30 R -

6. BEHE
2014~2016 AR LEHE EFs) LA#EH, Kb, MEKZKEBEESFA 223 1K, 242 K
M 2.07 K, FERAFNMEKKESTBINAE: FRABKRED AN 942 K. 14.07 IKH 11.97

B LA AR R A PR F) 19
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K, FERGR{VHEKEBEERESIAE; 2BERBERESHN090 K. 1.14 KF 092 R, £E
REATE WA IEE B s BT .
BHE, ATSILEREET.

7. 8FXiE

(1) BPERRE

2014~2016 £, AT AKREFHEM S D FN 86.22%. 83.76%F1 66.66%, BIR/AF]H4E
RIS & B HE RS O M ETE DA R AU B R, (ERIEFF IR, FXNIEN
BRURATMEMREEINERET — M, SLRTERZFEEREEATN, BET
AFNTHREBREEREN, BEMARLELRGHR—ERNSL.

(2) T SmEHRARE

AREFHREERENHEIENMAT TREREF. BETFFASRM. HRETRALLE>
e EITFARBMENR" S BELEBEHENFTRE M E, TLEEFH. PR
REHERBTLE=SEHRAEERR, Rl RARENEYE, SBAFTFEINEFIRE
Pl 4E Kb 55 BE F i AR R ET T R E R R AT S, MRAFTHTR. BEARKFRESGERER
HHRFERGE, BAARTHGEH. BRI R—EEWH.

(3) ICREFHRE

H R0 2A 8] EE M SWNPNFAE—E LR SMERA, ILRNTEFHSX AT U TEENE
ElErE—E@m. AR EELESNEEEE MR 3~6 MF, HTRKERNELD, ICXE
BA B KIRBE S X A TS E WS4 —E .

(4) Rk & R

AT HAMEERAETERPNAEREHRER, ANZATLSEAERGER, AFTLTTH
B TR EAKIE 3~6 I H, ARG BBUIK RN A TR BEEHRT —E 5.

8. ARKE

AT RKERE. EFRNEFERALRYE, UARFREERMHFERS %L, FFE
RAF=RRE. HERAUZOESS, BAATHSEME. AAKEXZEGFEUTHE:

(1) AnRF=RERE U

ATEFELBREHGHET B MR ER R G 200 HNHESRBREHE. A4HERBACS
FILEE, BEl, ANHHEIEEM xS, A8 SREMmRTELE, #AeSET 2017 £A#K
7. Ei, AT T PVD. FHREIE, FRKBE 2017 EERIRR. BT HEHE, 20174,
AT FERARMEREEE— TR,

(2) SERILEF . FERmEN

ATKLEREGTHATEEH AR, RELEFARSS5ETNERNE= RS2, Bk
SCHEE A, BREREWHAL, REHRRKRES, BT KAREEMR, MREFIGE
1.

AT UIA 3C. BT 8. KRR RETHE P MEAERM, BhxERHTEME
MRELRAETE, FANEEFOOBRES, MEHFORMASEA R, %7245
BHIELEER, ¥ RERMLEBE.

BE AT FRHB YIRS, AFEFRIE &, BB UHENM=RAENRE, &2
HIBEFHER. EiLFBRMERERG=ROFRAIE, FREAFE, FRATHME.

Bobi A AHAERT 4y A PR 3] 20
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(3) #RFIREFIEN B ENLAKTF, RNV EEARE S

AR HR— P RAGHESBEBRERAKT, HRMEXEHFEARM IS, ik
FLFRAFEES, BRIRGER. HRAFEEUIMNEE SARABHRESBRSMHG
HIERAKTE, BEFELEMRESTES

BAE, AFRRRBEAYMAHRF, RBEHEIRK-BHBALAFANLE.

£, MEH

1. B &

A E] 2014~2016 £, 2017 FEEEMFEHENEZ LSSTHMBELA GEKRLEANK Fit,
HHATHEEREERAMATEHRE. ATLHF U ERETEEMEER 2006 £ 2 A 15 B
B (M THHER]D K 2014 ERFH S HENHETE S M.

2014 £, AT EFHTEEBMN 3 KX FAE: 2015 ESHEERLS 1 KFAF; 2016 4, AF
HEH 2 KFAF. HE 2016 FK, AFEHFCEFATN 1 K. BiEE, AFEHEHEHESEKX,
NGILGE & E Rl A

HZE 2016 K, AT AHEZLDHM 1490 1278, ABHEH8.84 1470, FTEENE (F0HK
FIEE) 6.06 72, NEBTHARFEENE AT 6.06 1275, 2016 FF, AT LIE YA 13.03
275, #RE EOBRERR) 1.891275, RBTHATREENEFIE 1.89 25; ARELE
EHEREIFER 4.00 1270, RERRESHWEBINE-0.09 1Z7T.

BE2017F6 K, AFEHAFTLH26.4215t, RHEETH10.921Z58, FIEENE (508
JRFEMER) 15.501270, £HAPBFARFMEENIE. 2017F1~6H, AT LIEWKANT.TMLE,
B F)iH0.571270, £WAERTEHAFTRAENGAE; ATLEFENTFENRESRERTNCS
275, RERMEEMYvEEMGUR3.44125T.

2. ®ERE

2014~2016 &, A B FE-BMFFERK, FHEEHEK 60.13%, FERSWIKIKANE E B
HKE. #E 2016 FFK, AFHE~LH 1490 27T, BEVIHK 11.68%. MNEFHRLEE, 2
BB TE L 51.06%, FERBHFEFE L 48.94%, 2T B REIER G HEE.

sh B

2014~2016 £, AFMMEFHEIHEK, EHEEHEK 56.02%, FERMBKKESEKAT
M. BE 2016 FK, AFMBHBEF 7.61 1275, BEVI T 5.98%. BE 2016 F£K, AFAAE
FEEEHBTES (HH10.86%) Rk (S 74.50%) FFEE (G 11.32%) #Hk.

ol AR A IR A 8 21
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W2 MAEX6F R S BT AR

HERE
10.86%

R RE 2E L

2014-2016 &, AE T ERAGK, FHEGRK 34.88%: #% 2015 &, 2 ﬁﬁ
P 091 1270, FCHEPIRE 101.05%, FERARNEFSHEY K, @Bl e K K,
KT RO G #E 2016 R, 4 dﬁﬁﬁﬁowMA”%IM%W9ﬂ%.¢§ﬁﬁﬂ
B R A EL AE TR M & R E AR O T 99.82%) MRk Hrp R IRATE &4 17.20
Figt. FERNEKBUKGE, SROESLTR R,

2014~2016 4, 2A] IR s A, FHE K 58.78%: #8145 2015 HIE,
E WK ST T O 631 {200, SEEEPINC 180.46%, B ERABBEMBT AHE: BT
2016 SENE, 20 E ISR N N 5.67 1470, SV R 10.10%, FERAQ @ﬂi&ﬁwm
AT Y, ISR R A R R B MRS 6, A ST RSO L Dy 1 SRR Gt
wwwmuﬁwﬁmﬂﬁ~ﬂ&u(uoﬁmmﬂwﬁﬁ.w%&%%sw%aa@%i&%ﬁh
TPl R A 2 ol SRR ELBECOIRGLR AR, RIBOMGK SRR 48 D

EN%NM¢wAﬂﬁ%MMﬁﬁﬁﬁ$& R SR K 60.22%, BB RN SN F MY
KFTE, BRE 2016 FEIE, 20 H 47 SN 06 0 0.86 1270, EREVIEK 47.22%. MK REBUKE
Jer, BEMESLE 51.81%, fEMA A EL 0.61%, FECER AN L 33.58%, A A& EE 0.07%, &
O TAE HEE 13.93%. AR N AE & 0.02 1270, R ERIR 2.27%. T FHLR TR
‘LHE‘L&:*‘*”#"!” uuli’fig&i Eﬁ%s NCIRE Eﬁ’*é,{j ﬂ&?fﬁ‘{lﬁLF»“

E | Rk gl
EM%mmﬂhadﬁﬁm%FH%ﬁh FHE EHK 64.79%, EERBEESHEREG
B 2016 K, ANadEsh ¥ 7204250, FEMIEERS~ L 81.50%) TR (Al

5.59%) RIHEE ™ (AL 10.80%) #ink.

3
(]

Bl AT B A M 8)
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United Credit Ratings Co. . Ltd.

i

N G] H A TR SRAR S

W3R 2016 SR a8 AR A B R AHL
BT -9

35 59% 211%

Ehas
10 80%

bR 8 R

2014~2016 4, 2y ol [EE BTSRRI E I 61.12%, B EAHG RS IR
R ] %&aﬁm MGV 4G T ATEG $E4T 2006 EAK, A RIDE SR 5.94 120, 8
EPTRAC 31 11%. 2 Sl [0 5E B B Bl R A (M EE 21.28%) . HLAV IR & (ML 71.42%),
BT OHEE 1.24%). B s (it 1.54%) FUCi s O 4.51%) #ak. 8% 2016
W, A EENE ST R 7.08 4200, BTN 103 {200, BORTE 84.04%, MRS, K
i e

2014-2016 . vl EE DRSO, U ORI 829.63%., FERNAIFHMAR &N
TR e B LA A dE ) B R R ﬂ?zmsqﬂ,\ﬂ%@Tﬁﬁ04rﬁx,&¢mWﬁ
352.73%. A0S TR FEHPERE (HE 38.22%). J7H HEE TR (L 53.47%) Il
HECEWRR (NLE 8.32%) k.

2014~2016 5, AL ARG, BN SR 54.66%. #1% 2016 K, 6] A
B 0794070, BOFERIRK 52.95%, F 8 R A FN EHATEL O AT S E U R

A 2017 6 HEK, 2618/ 081 26.42 20, FEVIIK 77.28%, FERERAGE K
Fr s aRiah ¥ s i b 50.14%, JRAAITE S i bl 49.86%, B AL BRI R R R &
AN VS 13254200, FEVIE K 74.07%, B ERA G LTRSS, MBS KM K
FIFEG A aldRRsh¥ /A 13074200, SUEYINK 80.62%, 148 Rl e B fde dt TR L

MRE, BEA A aDE S EEY A, Al S BB AR, S aRh,  SEBh B R
ERVE R OB, ARSIV, MR B, R & AR B b, [
SERE bbb A . RO, NSl AME R SRR R

3. R ARPRA A ARG

ki

2014~2016 F., A6 NFSTHAINEK, FHEAMK 56.26%, L8 RH TN
A 2016 FIK, A NS 884 L0, FEY] T 3.60%, iR itk 79.17%, dEE
B b 20.83%, A a] S B RR AR T o

2014~2016 &, A EREIAM SEAN KA, FHUGEEK 43.02%, EE RN W
ORI B, R4 2016 SEIK, A @lshffi 7.00 1470, FEEY] PR 10.14%, 8 55
SR BRAT G BB AR CHEE 17.14%) « RERHEHE (A EE 19.319%) o BRI (A EE 48.18%)
Fu— AN SRR S T ChEE 5.52%) FgRL,

ok B AT Al R 5] 23
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Ba ®E 2000 FRNE AR A

A
9.85%

RSN
17.14%

—ERH B
IEREN D &
5529%

FabRg: o8 F4

2014~2016 4, SYETEIEAGKIE S R, RIS MR 12.13%. #8FE 2016 RIE, AW
S 1201290, BEEHT FEF 57.64%;: 2 ] (198 3 A ke s B

2014 FAEEN AT, 2015~2016 4, A S MAATTUE SRR 0.24 {2508 1.35 25T, 2016
WEREECEM AR K 474.26%, B8R0 MR AR LOBM G 2 sl RAH S 3 8
Fib R SIS (G EE 30.45%) FIERTT ARSI (&L 69.55%) k.

2014~2016 F, 2y sl NAHIRGREFEEN I, F S AT 55.09%, TR ANFTLEMET K.
BB R T R EL, 05 2016 (ERK, A TIMATIKECN 3.37 4400, SCEVIK 247%: AR
W AFE R R RS B SRR . R R TR,

2014~2016 #, 48— R BIEEHERAD B TR, FH RSN 38.23%; #E 2015
I, A S EN RO AERE) U 0.57 270, BAEVINK 183.15%, B R AT TR
HOPRFEL E 2016 ERE, AR ENBIMEAEREB) MY 0391250, BEY] FEE 32.52%,
B RN E R B HL TR

2014~2016 4, 2 EIERE) AU RAFEER KA, ENEANK 20085%, B AKMIM
B R A SO KR . 88 2016 WK, A uldEmsh il 1.84 {470, FEMKBIMEX GhL
48.88%). HCHIM TR CHLE 35.00%) FUBZEURCHE Atk 14.77%) fRk.

2014 5, AHERWIEK, 2015~2016 &, AT KBRS 5N 0.69 {276 090 12T, 2016
EIRFERIRIK 30.43%. AIBRSRE, 2 el KW HI7E 2~3 SNBSS R

2014~2016 5, A aSHR AR, RN EAMK 78.77%, FH R AW AT ST

FRICK OB A5

2014~2016 4, 2 8] AERARFFAEIIC, IS A IEIC 1,143.59%, 1B AR 2 W] SR AHFTEUN
B TS #E 2016 FFE, AWHBIEILA R 0.27 1270, SREVIGIE 76.54%. 23 o] (1)IE I
L OEO RN, LS KPR R BN SRR M R B HOGRBN AR SR

2014~2016 4, 28] &M ESEANE, FHU A 51.30%. &K% 2016 FE, Anl e
{15 448 4070, LB 204 4470 (L 65.55%), KIS 1.54 4000 (Ml 34.45%), 2
AR LA S R, B E R, MR . 20142016 4. AR R
SR 62.30%. 68.72%F1 59.32%, A% BEALIL R BN 47.19%. 53.84%F11 42.51%, Efl

B LA R T A A RN ) 24
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United Credit Ratings Co..Ltd s 8} ik AAE ] IR SR

A, AT BOROT KBS AR R R 9 B 8.43%. 22.73%F1 20.30%, HElAT K. Kk
e ol % U - B ESRIE RN

A 2017 6 FUK, A0t 1092 250, SCHEVIEK 23.51%, BERAR BINK
B8 bt ah it L 86.85%, fRIAN Tt it 13.15%, Giah i AN R TE, A
mﬁ@@ﬁ&mﬁﬁ,ﬁww@&ﬁ%%i£ﬁ%ﬁ%ﬁﬁﬁ&%ﬁ,AMHﬁMﬁ%me
G, FEHEHTFBE 21.99%, o # RGN AR REERTEL

A 2017 4 6 JUIK, OH RS GI 591 120, SFEVIEK 31.94%, 3 8RR W00 %1
Eolrsl, O R s 5.01 4270 (b 84.65%), KM 5 091 {200 ((EE 15.35%), RIS
PSRRI AT R AT B AR AL LA R 1 55 BT A LA A DI 41.33%.
27.62%M1 5.53%, SEAEWIONIRER 17.99 N . 1489 DA 1477 D AL FERA
G b AR AR AR R . RIS U ) Sk

B, Anfelmsh vy, it SulR s A, S e itk 2017
bl aE, Awlidint bR T & BT BB L, A S % T ) B .

IR

2014~2016 4, Al FiA7 F R A FFEE G, N B 66.33%, T FRMACHIHC
M. #2016 I, AT EB 6.06 17,50, FHEVINK 45.26%., #52 2016 A, A5 HAT
FROAR MR B w] P R, AN 26.06%, BEANRINLE 0.86%. M AAEIAEH
7.02%, A AHECHR LT 66.06%. 2wl A AR e S, BUR SRR E ME R

HE 20179 6 HIEK, AHHEA 1550 {470, FFEVRNEE 155.68%., FERANH L
ATREsE, BARIEAR LB ARSI EG T ERER M e T A sl iy & Blat. g1 &
Al BT ERLE T, B B 13.59%, BEACA BN EL 56.30%, AL 2.74%, KRR
dibl 27.36%. 2 R ARFIPTA AR LR S, BURR A MR AL .

ME, HA2016K, A H T &R R BRI St By SR e - B
200746 B, A RLEEE TR YE GE T # BN AR IR 1S, B SR R PR A M e

4. B Ak

2014~2016 4, el EINRF IR, FRE ORI 7941%, PR R XA EMRT K
;o 2016 45, AFTENMUON 13.03 {200, $ETHE 19.49%. 2014~2016 &, 2 a0kl Ak
%ﬁ-wwgﬁ%kmmm,-gﬁ EICN R, B R AT AL R RGLE ) PR
AN wuwmm/m, """ *&mmb%mﬁ 2016 4, vl Elbli A 8.85 1470, B EERK

32.03%. 2014~2016 . VL SRR RGE A BN 0.45 4270, 1.98 {20! 1.89 1250, 2015 Hk
W KRB R A GG a&fk%ﬁ 2016 TEAMIE N FR R B R FHL AT BH BN 25 # PR b

BEACET BRI s R, A sl SRR MR

WAL B T, 2014~2016 F, 2 E]IALOEFFEORIK, FHEGHK 55.10%, FRERTH
WHB PTE. 2016 5, 2 5] S EEN1 952 70, oAb 8 3 (L HE 16.30%. 8 BE 9 o 80.08%.
M%%mu&&&%awmdmﬁ$,Aﬂﬁkﬁﬂﬁﬁﬁauﬁﬁ;0?@%%0%&%-%
PR ay s, EERA WA SN ARG RE P NS EL AR A
0.60 12,90 1.28 {Z70H1 1.56 4276, A 61.56%, FERUIR WA, ¥ A Hig
INATEG M5 R 0.08 1256, 015 {2 o0F 0.07 {200, TR AF IR 8.07%, 2015 4 Frif
B 8 0N ] R O R R R PTEL, 2016 HEAT TR R 1B R A AN AR R

LA N A AT R A ) p
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2014~2016 4, A8 HRABA LS55 20.01%- 15.20%F1 14.95%, HHAZHIRE IR

2014~2016 £E, AT HEZHBEIRE S HR 0.07 275 0.22 127580 0.01 1275, Hh 2015 F£H
FERERRKESK, FERATLSIET K, MRIKEEK, HRBUERE S BRI KTEL
2016 FHEMTREERAFMBEIKKIFIKAEZ MR B RER LS REEEA K.
2014~2016 5, A F]ENSMIA 251 0.01 1278+ 0.09 1ZTTH 0.05 1275, FHIE 1K 102.68%,
FERBUFABIERTEL 2016 FE WM SFE SR LLER 2.46%, STHRIEFTERE/DN.

MEBEFITEFRE, 2014~2016 &, AFEBEABRBRFA 14.74%. 32.53%F 21.00%, 2016
FHEATEIERTII PR EME G LR RIENR. FITHRNAEG SR RMES A
13.63%. 26.23%F1 16.70%, 18 F=Z5 5 AR 25.66%  62.28%F 36.90%, HI2HINE KA
#, 2015 £EXEHKEERAALENET K. RERBHKATBE, 2016 EERTEEERNA
Y KErg. BE, ARRERFBEETERKE.

2017 4 1~6 A, AREWRANK 177 125, FHHK 28.22%, FERATALENET KT
B FRER 0.57 258, FEILL TR 20.85%, FERAT R RAMINAAE.

BARE, EEATLENREYT KX, ATERBAREYK, ERTEKFE 2016 FEHITHE;
AT RAWALRE T, RAERGE/HEE: AFEMNERETESKTE, BREEIER.

5. AR

MEEFBFHFEEMIMERE, 2014~2016 &£, AFLEFHNEMAFEYEK, EHREH
K 112.51%, FERATESEMREYT K, FHER M. REE5THWRMESE M. 2014~2016
F, ARZEEHNRERHFLEHK, FHEEHK 93.90%, SLEFHREMALTH/E—E.
2014~2016 F, ARLEFRNMERBEFDIFER K, FHEEHK 23729%, EFRARE;
2016 £, AFRLEENALSRERTN 4.00 275, B EEHK 293.33%, FERAF 2015 F5
PO S Hs R, MBRKTE 2016 £E—FFWREFRB. =4, ARRLSWALSFIA
84.46%. 81.86%F 120.63%. BEE, BEELBMAR KKK EWAE, AFWALIRE
£ 2016 FIXFIB FKE,

M BB LM ERE, 2014~2016 &, ARKRFHMANAEESMEK, EHEE
B 180.48%, TERAFWIINEMBRIMETIEK, FATWBHMESRBIENETXPIE
WAFTE. 2014~2016 5, AFRBEDRHEPAESFHE K 1820%, FTERAFLEME
¥k, WEEERMERRE SRR AR KAAE. 2014~2016 £, AFEREED)
WMEREBRFYAR-1.73 1255 -2.97 2 75M-2.32 1255, BEHEHERE.

MEBFEHNF=ENRERE, 2014~2016 £, ARBEREHMERASHRF 3.14 L5, 5.01
{275/ 2.93 1275, 2015 FHEMKEERA A EHERRIIMI LKA 2014~2016 &, 2
AIERIEZR B AIE D BN 1.56 127G 2.62 1Z75F 4.75 1276, EREHKNESRH, TERAT
BERITERAH. E=FAREREFIFTENNSREBRESHH 1.58 1255 2.39 127T-1.82
275, 2016 F¥RERH.

2017 £ 1~6 A, AR EEHNNEREERT 1.65 1Z70: BEEHNMESHREFI-8.28 127T;
BREHNULSRERT N 10051270, BHTAE EHBEEESA, ERIEDNALSHAEL K.

BAE, ARLEENRERAEBR KB RERK, BAEGNLIREZE 2016 EFBEKREA,
RTFEEKT; BREDHASRRFLERRE, EATREYT KEE, MEE—EMETR: 2017
FE¥E, AFLTRMERESINM, AREREHNSREFTRELK.

LA ARG A R 5 26
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6. 124k

MG BHEGREE /1 TEHRE, 2014~2016 4F, BEEASMshBE~MEREEK, AFR3NLLES
A5 091 5. 1.04 £5F0 1.09 15, FEIHELE S F N 0.82 £5. 0.96 £5F10.96 15, HEWKES. &
=4, AFNSEHHRE LG, 4505 0.26 15, 0.25 {ZF1 0.28 1%, XHHEELHE =B ERIK,
AR B ENE R AL A 10.29%. 13.06%F 57.16%. BihE, A7 EPMEHEEHEHR
R’F, B TRRKE.

MR TH8H5E . 2014~2016 4F, /A7) EBITDA #4Ei, #5154 0781275, 2.86 12
JCHI 2.90 12.75. 2016 £E, 4] EBITDA )i &5 5t 75.56%, i+ AN 52 FAOR B0 H St
5.77%, TIHGLEE 18.01%, HE4HSEL 0.66%. IE=%, AF] EBITDA F| 2% 4515 10.88 &,
17.48 ££#01 17.33 4%, EBITDA X #| 23 I {REEFZE = : EBITDA £ #1555 tb 45128 0.40 £%. 0.59
fEF10.65 %, WMTERKTE. BEE, ATKHEHREIBE.

BZE 2017 6 AR, ARELEHTEUIIHXIMEER.

HZE2017F 6 AK, AFLERRRIFIL.

BE2017F 6 AR, AFRESMNALEEREHE LM 13.00 276, HWAERBE 8.20
275, AvAEMERERE. AREH8ARETAR, HAEEEMERE.

RIFAFTRUMARBRITOUGEHRE, #E 201778 4 H, AFAREEERERPITA
BRHATERNRILT, CEBEEREETE 1 ERE, £%55,137.14 58, FERBITITHEA
RERE4E, Biic4dE: AndERABHRE.

BAAE, ATIREMENRENESERERK, SHEREAREE, KIEfREEHER A
Gk LN AL &

I\ FRTEEHRA RRFEGHRRED ST

1. AR T 454800 8) A6 AT B W 569 %R

BE 2017 FF 6 AR, ARHFEEHN 591 1278, ARURITHEFIER 6.10 4258, HXTF
HAlABMREME, KKRFHRITRMERERKR, 2B HFKFEEEK.

BA 2017 £F 6 AEM S EIE AR, BRBEERLSBRIN 6.10 1458, FREHKRITE, EX
CEHEEATHERT, AFKHMREHALLR, 2BHREELCERMBEZARELHNA
31.13%. 43.66%% 52.33%, A _EFAT 25.60 P E A 16.05 MESEM 11.00 MNES A, %
fEHATINE, BETERKTE. ZREHESATHAGMKFEBBER, HEAEMNE, BAFMH
SIS b T BAR X 5]

2. AR AR ) M AER 8 S 47

A 2016 SEHIFAX M % B8 M ZERE, A7) 2016 4E EBITDA 9 2.90 1270, AFRA R RHERIT
E (6.10127T) #90.64 £, EBITDA XM ARMHEFAFERIZEMF; 2016 FREEF=EMINE
WMAR 16.00 1275, AFRATIRFRITHE (6.101Z278) 19 2.67 1%, MAEARGHEHEEERE.

ERAERATREZERSNATRERESBEEHWM. AHHETH, FEWIAFE
FIFE G AR R R, AT IRA A AR R .

MERGFORITERRE, AFEETERNMREESRRK (EFRRRITHTHRA S FHAF
R, HATREETEELE - TIEHBFELF AR S HOWENE T A8 RN S
0%, AT EESHNREERMEATRESNRHREZAFTBARESRR), AHETHE

B LAt A A A TR ) 27
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ESEHTHRERAA
United Credit Ratings Co.,Ltd. &‘\é] ,fﬁﬁ‘{—é—m 'E:Fﬂ}&%

HREEFRR (ERRETHTHRAFAGFERBRYA, WRAT A REIEL 30 MXHEFE

AF 15 ARG HARE NS T DHEBRMAER 130% (& 130%) REKRITHTHEHRAR 6

HARERARBAL 3,000 7T, 247 HHE LA HE &R G HE N 25 HRLTHR S K4 iR (2]

SMEIMO REROTTHRA RS LRFRERTHRRBERFEOHSFER. ZRTH

RETE, BRFRRERER, THAANESRAREEE—S TIROTEE, BFRREK

AT #H— P REATRESREOMH . HEFIERNRES T, ARERMEIRE—PHRE.
LR U LT, BRETERINA, AFNARBEFRHEZEREBGE.

N EZ&TFN

BRE PR BIBRB AP RRR T A RMEANERE S RHIERF &AL, EES
RiE. FREE. HRKFNEMNENFTHRE—ENRFNY, . ANKESTPFRBRER2
Bl AAT ML R EMEFET R BRI R, BRRPER. WER T AEHRAR
W 50 RV 2 S TG v B < T RRABEK o1 PR A R R 4 2 R 5 R KA SR AR R

RFK, BEEAFERTBRTHE, FREBKH#E—PRA, ATLERIATERT R,
XA PR AT RIPRREN “BE” .

FRFHEHR AT GFFFOREAN T OFFEARRNES, BRRITERLTMRFFR
1B BSE A FITF 2 8l — PR B R AR L A

EHTFX AR EEKPERARLURERGFEREITNGZE TN, REWHINA, TR
B REZE AR IR K.

ol A AR 4 A PR 8] 28
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2> ) A H45 FVR RS

Mt 1 BUBHRBERAEIRARE
4R 025 ) [E]
BRAE _
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United Credit Ratings Co.,Ltd.

2> B) A% R IR BARE

Mt 2 BRULUBHREZRBBIRAR
FEMSIER
mH 2014 4F 2015 ¢ 2016 4 201756 A
BrERE (2w 5.81 13.35 14.90 26.42
FiAE#ENZR (L) 2.19 4.17 6.06 15.50
"% (zo) 1.76 3.64 2.94 5.01
K% (o) 0.20 1.23 1.54 0.91
£WfF (o 1.96 4.87 4.48 5.91
Bkt (Z7) 4.05 10.90 13.03 1.77
BHE (z) 0.45 1.98 1.89 0.57
EBITDA ({Z.3T) 0.78 2.86 2.90 -
LERFNER (27 0.35 1.02 4.00 1.65
e kR A vl () 1L.71 242 2.07 -
FHRARRE (X 7.38 14.07 11.97 -
BEFERERE (X 0.90 1.14 0.92 -
WS LLE (%) 84.46 81.86 120.63 102.98
BEFERE (%) 14.74 32.53 21.00 -
BERME (%) 13.63 26.23 16.70 -
BEFEINAEE (%) 25.66 62.28 36.90 -
EWHEE (%) 34.71 38.00 31.44 27.30
BRI (%) 20.01 15.20 14.95 19.09
wEffE (%) 62.30 68.72 59.32 4133
LMHEEFHAAFLEE (%) 47.19 53.84 4251 27.62
KA R EAMLELE (%) 8.43 22.73 20.30 5.53
EBITDA FEf&H (%) 10.88 17.48 17.33 -
EBITDA £ itk () 0.40 0.59 0.65 -
MahtbE () 0.91 1.04 1.09 1.40
HEENLE () 0.82 0.96 0.96 1.25
BEmmmatt () 0.26 0.25 0.28 0.69
SENERNHMLE (%) 10.29 13.06 57.16 17.40
EBITDA/A YR REEE () 0.13 0.47 0.48 -

1L fRET. B5atib Sl ERARZ AR LEEER, FESANGER. 2. AMREMHHUE AT NS

Huid; REAMASGIAREES. 3. 2017 £ 54 0 8Fi, MABFAT L.

BoLAt AL A TR 8]
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2> ) A AT IR RS

Bt 3

AXRITEEFITEAR

ko1

HEAR

1CIER

FHPERE

(1) 2 FFEHEE: MEE= - L) /E#x100%
(2) n EHER: HER=[(FH/AT n ) (U(n-1)) -1]x100%

BEWEER

JR7 S0 R % R A

B BN [ 2 T R % B+ S A R AU AR B0/ 2]

FRARKE

B BRA[CAYITE RAR AR B RE)2)

BAETRERE

B AV B/[BYLE B =R B B )2

MEBALR

HERL, ROEFHRBKAL/ELRA<100%

BFIEE

B A

GFFIE+TTAM S RAMF B H) /[ CHVIFRAEEREHHNLE
fRFHRAE ENEHARS IS 21X 100%

BEHREME

(FABTHTAM F RAMF B OB B+ IR EE)
/2] X100%

BHEE AR

ERE ORAEEREHEAR A ENE) /2]%x100%

FEVFERE

(FEWHFERA-EEWFRE) /EELFEAx100%

B AEE

(BAA-B I RF-EM B L) /E A %100%

HRBAL

(ERRA+EWFH M E R 18R Ax100%

W S RETR

w=h iR

02 B = B 1% 100%

EHHEHEHEALLE

S S KMHF ARG +HATAERE) x100%

KRG RARLHE

KHFH/ (KMHEF+-EENE) x100%

HEREE

B RABUHE ENE<100%

KRAEGRAE IR

EBITDA | &%

EBITDA/ (BEAUFEHTAMERAMFEZH)

EBITDA £#f &t

EBITDA/Z M %

SERLHFRIHEE

SEENAERB R E B

5 PG B Al L £ B v A 15 5 (R B B

FREHAALTRB IS E/ L HMS

B EGRENER

sl b

HshE = At Ras A fe it

EahthE

(FshEr=&it-FR) s ffisit

EeHN it

MERATAMG%

LEME R HfRLE

SEEIUSTE P PR A HE ST x100%

SEREF BEERA

SERFHNSHEGT (REUH B+ AME RAKFESH)

B R IEH AT NS TR F B EEREN

ERENAASHE PR (FAUF ST AME RAMFETH)

FRoERGFEREED
EBITDA £ 58 | EBITDA/Z A\ 7l 5 BIHAEE B 5
SEEFMERABEREN | 2EFHTENRERAR/EZRAARFIPELH
LEEGHRESRERTEREL | 2EFHNLSRESIVARA R GEFIRECH
E:  BEREF=HDES+UA RMETE B ELEFhH A L0028 A0SR 8 ™+ R i I8

IR 5= WA R+ B AT i 57

AR = W E R+ LA 2 Sod B T B B AR T A\ 2 540 28 A S B0 5 O+ R A R+ R AT A A B SR+ — S A

B3k Ak i sh $ Bt
SRHE=KMBFHERE S

EBITDA=H{f# & i+ AW % 52 F 507 B 3 th+ Bl 1 B 747 1R+
Fif W =0 T 82 8 FEER S+ HR RN

oA RAH AL 4 A TR 8
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United Credit Ratings Co.,Ltd. . /A\g] ‘fﬁ'/ﬁ-{g}ﬂ ﬁﬂ*ﬁ%

Mtk 4 QREFKMEHFRIEREEN

AT EHKIAGEHSER Y9 %, 477 AAA. AA. A. BBB. BB. B. CCC.
CCHIC &R, H¥, B AAA K, CCC4 (B) UFHHS, S—MEASHTH
“r. 4T FESBATIR, RARBEEEEBIETAREYL.

AAA % ZBMEMIGEIINRGE, BEARZAFILHFAENLW, B KKK

AA % EEMEHESARE, SAFEFABEMBEAKR, SLHRRRIK;

A% EEREEABEE, BEZIAFEFABEMZN, BLREBIK:

BBB %: 25—, SAFIGHFABLMEK, HHRE—;

BB %: ZEMFAEAKE, SAREFABEREMRK, BLHRERE;

B %: TS MEEABRKMIKERT RIFMNEHFINE, SLHRREE;

CCC %: #ZEMEMEENMERBT RIFNEFHE, BHRKEE:

CC %: EWF~REANTTREBRIBD, ERRBRELEMRSE:

C %: THEBEEFHS.

KHIfE (LRSS FHSEFSAEXAARERKIERSS.

&L A AR 4 A PR 3] 32
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United Credit Ratings Co.,Ltd. AN E) 4 AT R R B SE
BRAE I VF R TR 4]
X T LA RABRAA ]

2017 2T K ATT 4300 8) fit 504 SR IZ R R 2 3

RIFUEERTNRESERAIFRARAT (BREVFH) MEBREBEFRNAERER, K
FVFRBERR (B BN, EEFRLULBRBERGARAFFERAGE
IR A AT —IRESABRER VPR, FFEEARIR () B ANREA RFRHET
A5 SRR ER VP

BLBERBHE R A PR A B RAZ B S VPR R BRIV PR RS R R, REE XM
FRE UL AR TR . BILBIRBSROERATAMREEREMN, BREMGE
XHERER=EBRREHNERES, NAREMKSFRFRMEERER.

BVPRBEVRE R ILBRBMZR A RA TR, UABREER. &
[B] % [21 55 S 7E A BT AT L e 5135 T BUAF R R 3K IR ELR WBIRBI SR A R 7 i
xR FIFERERNIERNRL, R HFERHITREERER=EBRK
BRI RN, BRE TPEOR 7 SO RIE LI R i VPG FOHE S 0= A R
FELARASUREA R (B firrEHSL.

B LRRBEB A R A B GE AN R4t AR R B A E, BREITER
BAREEREOE T RARGRHESR, LEN, TANERHERERAN BHE
B ILBIERBHE R A PR A F IR PR K B R

SRR AR ) 5iZF I ERERVPEGIR S FE A A T P BEF03E 5 BT e 24 5
BAER 5 M2 & R AR TEA QT W KA 55, RiESREHMns
NI FEHIETE]; FE, BREFPREMEEHRIERLBRBBRGERAT . WEHI
%.

Bl fp AR 4 A TR 8]
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