Current report no. 14/2025
dated 02 September 2025
CHANGES WITHIN THE EXECUTIVE MANAGEMENT TEAM

Kernel Holding S.A. (hereinafter the “Company”) informs that changes have been made to the
Executive Management Team of the Kernel Group (the “Group”).

Mr. Yurii Puhach, Director of Production Assets Management, and Mr. Oleg Tkachenko, Director
of Security, resigned from their positions within the Executive Management Team with effect from
19 August 2025 and 26 August 2025, respectively. Both will continue their professional careers
within the Company in other roles. The Board of Directors acknowledges their important
contribution in their capacity as directors during a period of significant operational transformation
and challenges and expresses its gratitude for their service.

To ensure continuity and further strengthen the Group’s leadership team, the Board of Directors
has appointed Mr. Hryhorii Kapustian as Director of Production Assets Management, effective 19
August 2025, and Mr. Aibiek Toktomushev as Director of Security, effective 26 August 2025. Both
bring extensive industry experience and proven leadership skills, well aligned with the Group’s
strategic priorities. Profiles of the newly appointed directors are available on the Company’s
website under the following link: https://www.kernel.ua/about/management/.

Legal grounds: Art. 17 of REGULATION (EU) No 596/2014 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL of 16 April
2014 on market abuse (market abuse regulation) and repealing Directive 2003/6/EC of the European Parliament and of the Council
and Commission Directives 2003/124/EC, 2003/125/EC and 2004/72/EC.
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