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ARTICLE 7.
HOLDING

DURATION OF THE

ARTICLE 7.
HOLDING

DURATION OF THE

The duration of the company is unlimited
from its establishment onwards.

ARTICLE 8. CAPITAL

ARTICLE 8. CAPITAL

The Holding has adopted the registered capital
system in accordance with the provisions of the
Capital Markets Law and transitioned to this
system with the permission of the Capital
Markets Board dated 6.11.1985 and numbered
390.The registered capital of the Holding is
500,000,000 (Eive—Hundred—Millien) TL,
divided into 50;000;000,000—(FiftyBillien)

shares, each with a nominal value of 1 (One) Kr.

The issued capital of the Holding is fully paid
up at 435,000,000 (Four Hundred and Thirty-
Five Million) TL, consisting of a total of
43,500,000,000 (Forty-Three Billion Five
Hundred Million) bearer shares with a nominal
value of 1 Kr.

The permission granted by the Capital Markets
Board for the registered capital ceiling is valid
for the years 2020—2024 (5 years). Even if the
registered capital ceiling permitted by the end
of 2024 is not reached, in order for the Board of
Directors to make a decision on capital increase
after 2024, it is mandatory for the General
Assembly to grant authorization for a new
period by obtaining permission from the Capital
Markets Board for either the previously granted
ceiling or a new ceiling amount. In the event
that such authorization is not obtained, the
Company's Board of Directors cannot make a
decision for a capital increase.

The Holding has adopted the registered capital
system in accordance with the provisions of the
Capital Markets Law and transitioned to this
system with the permission of the Capital
Markets Board dated 6.11.1985 and numbered
390.

The registered capital of the Holding is
2,000,000,000 (Two Billion) TL, divided into
200,000,000,000 (Two Hundred Billion)
shares, each with a nominal value of 1 (One) Kr.

The issued capital of the Holding is fully paid
up at 435,000,000 (Four Hundred and Thirty-
Five Million) TL, consisting of a total of
43,500,000,000 (Forty-Three Billion Five
Hundred Million) bearer shares with a nominal
value of 1 Kr.

The permission granted by the Capital Markets
Board for the registered capital ceiling is valid
for the years 2024 - 2028 (5 years). Even if the
registered capital ceiling permitted by the end
of 2028 is not reached, in order for the Board of
Directors to make a decision on capital increase
after 2028, it is mandatory for the General
Assembly to grant authorization for a new
period by obtaining permission from the Capital
Markets Board for either the previously granted
ceiling or a new ceiling amount. In the event
that such authorization is not obtained, the
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The Board of Directors is authorized to increase
the issued capital up to the registered capital
ceiling whenever deemed necessary in
compliance with the Capital Markets Law and
relevant legislation between 2020-and-2024-

In capital increases, shares must be issued as
bearer shares.

Furthermore, the Board of Directors may make
decisions regarding the issuance of shares
above their nominal value and the restriction of
shareholders' rights to acquire new shares.

Shares representing capital are recorded in
book-entry form in accordance with the
principles of dematerialization.

In capital increases, shares must be issued as
bearer shares.

Company's Board of Directors cannot make a
decision for a capital increase.

Between the years 2024 and 2028, the Board of
Directors is authorized to increase the issued
capital up to the registered capital ceiling
whenever deemed necessary in compliance with
the provisions of the Capital Markets Law and
related legislation.

In capital increases, shares must be issued as
bearer shares.

Furthermore, the Board of Directors may make
decisions regarding the issuance of shares
above their nominal value and the restriction of
shareholders' rights to acquire new shares.

The Holding's capital may be increased or
decreased as necessary in accordance with
the provisions of the Turkish Commercial
Code and Capital Markets Legislation.

Shares representing capital are recorded in
book-entry form in accordance with the
principles of dematerialization.
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to—the—company—and—the—competent—court—in
- 2l Cod f beir riohts.

ARTICLE 24. TRANSFER FREEDOM

ARTICLE 10. TRANSFER OF SHARES
AND ESTABLISHMENT OF PLEDGE
AND USUFRUCT RIGHTS

The transfer of bearer shares is not subject to
any registration.

The transfer of bearer shares is not subject to
any restrictions.

The transfer of company shares and the
establishment of usufruct and pledge rights
on_them shall be carried out in accordance
with the provisions of the Turkish
Commercial Code and Capital Markets

Legislation.
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ARTICLE 11. ISSUANCE OF CAPITAL
MARKET INSTRUMENTS

The company is authorized to issue all kinds
of securities, convertible bonds,
exchangeable bonds, gold, silver, and
platinum _ bonds, commercial _ paper,
participation certificates, profit and loss
sharing certificates, and any other capital
market instruments approved by the Capital
Markets Board, in accordance with the
Turkish Commercial Code, Capital Markets
Law, and other relevant legislation, to be sold
to individuals and legal entities domestically
and abroad, subject to the decision of the
Board of Directors. The determination of the
maximum __amounts, types, maturities,
interest rates, and other terms, as well as the
authorization of the Company's
management in this regard, are within the
authority of the Board of Directors in
accordance with the Capital Markets Law.
All __issuances shall comply with the
regulations specified in the Capital Markets
Law and related legislation.
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ARTICLE 20. GENERAL ASSEMBLY
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The General Assembly of the Company
convenes both as Ordinary and Extraordinary
sessions.

The Ordinary General Assembly meets within
three months following the end of each fiscal
year and at least once a year. During this
meeting, matters specified in Article 409 of the
Turkish Commercial Code, as well as the
agenda items and the Board of Directors’ report,
are discussed and decisions are made
accordingly.

The Extraordinary General Assembly meets
whenever necessary according to the
requirements of the Company's affairs and in
accordance with the provisions stipulated in the
law and this Articles of Association.

The venue for the General Assembly meetings
is the Company's headquarters. However, upon
the discretion of the Board of Directors,
meetings may also be held in suitable locations
in cities where branches or offices are located.
This information will be specified in the
meeting invitations and announcements.

The General Assembly of the Company
convenes both as Ordinary and Extraordinary
sessions.

The Ordinary General Assembly meets within
three months following the end of each fiscal
year and at least once a year. During this
meeting, matters specified in Article 409 of the
Turkish Commercial Code, as well as the
agenda items and the Board of Directors’ report,
are discussed and decisions are made
accordingly.

The Extraordinary General Assembly meets
whenever necessary according to the
requirements of the Company's affairs and in
accordance with the provisions stipulated in the
law and this Articles of Association.

The venue for the General Assembly meetings
is the Company's headquarters. However, upon
the discretion of the Board of Directors,
meetings may also be held in suitable locations
in cities where branches or offices are located.
This information will be specified in the
meeting invitations and announcements.

Announcements regarding General
Assembly meetings are made in accordance
with the provisions of the Turkish
Commercial Code and Capital Markets
Legislation. The announcement for the
General Assembly meeting is made at least
three weeks prior to the meeting date,
excluding public holidays and the meeting
day itself, as regulated in the capital markets
legislation and the Turkish Commercial
Code. This announcement is published in the
designated locations and platforms specified
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in the legislation. Alongside the
announcement of the General Assembly
meeting on the Company's website, all
necessary _notifications and _disclosures
required by law, as well as matters specified
in_the Capital Markets Board's corporate
governance regulations, are communicated
to_shareholders in a conspicuous manner.
The General Assembly is conducted publicly,
including stakeholders and the media,
without the right to speak.

The procedural rules for the General
Assembly meetings are regulated by an
internal directive. During General Assembly
meetings, the provisions of the Turkish
Commercial Code, Capital Markets
Legislation, this Articles of Association, and
the Company's Internal Directive on General
Assembly Procedures are applied. The
presence of a Ministry Representative
appointed by the Ministry of Trade is
mandatory in all ordinary and extraordinary
General Assembly Meetings.

The voting rights of each shareholder are
calculated by dividing the nominal value of
the shares they own by the total nominal
value of the company's capital. Voting is
conducted _in __ accordance with  the
regulations of the Capital Markets Board.
Shareholders can attend General Assembly
meetings either in person or through a
representative, whether they are
shareholders or not.

The regulations of the Capital Markets
Board regarding proxy voting are adhered
to. Shares constitute an indivisible whole
against the Company. In the event of
multiple owners of a share, they can only
exercise their rights against the Company
through a jointly appointed proxy. In the
absence of a jointly appointed proxy,
notifications made by the Company to one of
them shall be valid for all.
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ARTICLE 21. PARTICIPATION IN THE

RIGHTS GENERAL ASSEMBLY MEETING VIA
ELECTRONIC MEANS
Voting—rights—belong—to—the—shareholder. | The sharcholders entitled to attend the

Shareholders entitled to attend the General
Assembly meetings have the right to participate
in these meetings electronically in accordance
with Article 1527 of the Turkish Commercial
Code.

The company may establish an electronic

Company's General Assembly meetings may
also participate in these meetings electronically,
in accordance with Article 1527 of the Turkish
Commercial Code.

The Company may establish an electronic
General Assembly system in compliance with
the Regulations on Electronic General
Assemblies in Joint Stock Companies, allowing
shareholders to participate, express their views,
make proposals, and vote -electronically.
Alternatively, the Company may procure
services from existing systems designed for this
purpose. In all General Assembly meetings
held, shareholders and their representatives

General Assembly system that allows | shall be provided the opportunity to exercise
[zzet Garih Vedat Aksel Alaton
Chairperson of BOA Vice Chairperson of BOA
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shareholders to participate, express their views,
make proposals, and cast votes, in accordance
with the regulations of the Regulation on
General Assemblies to be Held Electronically in
Joint Stock Companies. Alternatively, the
company may procure services from systems
created for this purpose. In all General
Assembly meetings, shareholders and their
representatives are provided with the
opportunity to exercise their rights as stipulated
in the Regulation through the system
established in accordance with this provision of
the articles of association.

their rights as specified in the Regulations
through the established system, in accordance
with this provision of the Articles of
Association.

ARFICEES7—DETERMINATION-—OFNET
INCOME

ARTICLE 24. DETERMINATION AND
DISTRIBUTION OF PROFITS

The net income for the fiscal period of the
company is determined by subtracting the
company's  general  expenses,  various
mandatory amounts such as depreciation, and
taxes required to be paid by the company's legal

The profit remaining after deducting the
company's  general  expenses,  various
mandatory payments such as amortization, and
the mandatory taxes payable by the company's
legal entity, from the revenues determined at the
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entity from the total revenues. After deducting
any losses from previous years, the remaining
profit for the period, as reflected in the annual

balance sheet, is—distributed—in—thefollowing

manner:

end of the company's fiscal year, and after
subtracting any losses from previous years that
may exist in the annual balance sheet, is
distributed according to the following
principles and procedures:

a) Five percent of the net annual profit is
allocated to the general legal reserve fund until
it reaches twenty percent of the paid-up capital.

b) The remaining amount, after deducting
the aforementioned allocations, is considered
for the first dividend payment within the
framework of the Company's profit
distribution policy, in compliance with the
Turkish Commercial Code and Capital
Markets  Legislation, by adding any
donations made during the vear if applicable.

¢) Following the aforementioned deductions,
the General Assembly has the authority to
decide on the distribution of dividends to
members of the board of directors,
employees of the company, and individuals
other than shareholders.

d) The portion remaining after deducting the
amounts specified in paragraphs (a), (b), and
(¢) may be distributed by the General
Assembly either partially or entirely as the
second dividend, or it may be allocated as a
reserve fund in accordance with Article 521
of the Turkish Commercial Code.

e) From the portion designated for
distribution to shareholders and other
individuals entitled to profit participation,
after deducting the dividend corresponding
to 5% of the capital, 10% of the remaining
amount is added to the general legal reserve
in accordance with the second paragraph of
Article 519 of the Turkish Commercial Code.

In accordance with the Turkish Commercial
Code, unless the reserves required to be set
aside are allocated and the profit share
designated for shareholders in the articles of
association or profit distribution policy is
determined, decisions cannot be made to
allocate other reserves, transfer profit to the
following vear, or distribute profit to
members of the board of directors,
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employees of the company, and individuals
other than shareholders. Additionally, profit
cannot be distributed to these individuals
unless the profit share allocated for
shareholders is paid in cash.

The profit share shall be distributed equally
to__all outstanding shares as of the
distribution date, regardless of their issuance
or acquisition dates. The method and timing
of distributing the decided profit are
determined by the General Assembly upon
the proposal of the Board of Directors. Once
the profit distribution decision is made by the
General Assembly in accordance with these
articles of association, it cannot be revoked.

The company may distribute advance
dividends in accordance with the Turkish
Commercial Code, Capital Markets Board
regulations, and relevant legislation. The
General Assembly may authorize the Board
of Directors to distribute advance dividends,
provided that such distribution is limited to
the relevant financial accounting period.
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ARTICLE 28. ANNOUNCEMENTS

The matters that are legally required to be
announced by the Company shall be
announced in accordance with the relevant
provisions of the Turkish Commercial Code,
regulations and communiqués issued within
the framework of this law, regulations of the
Capital Markets Board, and other applicable

legislation.

In cases where the regulations do not specify
the place of announcement, the matters shall
be announced on the Company's website.
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