
 

 

 

 

April 17, 2014 

 

National Stock Exchange of India Ltd. 

Exchange Plaza, 5th floor 

Plot No. C/1, G Block 

Bandra-Kurla Complex 

Bandra (East) 

Mumbai 400 051  

 

Dear Sir  

 

Sub.: Outcome of Board Meeting of CRISIL Limited  

 

Kindly be informed that the Board of Directors of the Company at their meeting held today has approved 

the Unaudited Financial Results for the first quarter ended March 31, 2014.  

 

The Board of Directors has also approved payment of an interim dividend of Rs. 3.00 per equity share of 

face value of Re 1 each, for the financial year ending December 31, 2014.  

 

The Company has already intimated that the record date for the purpose of payment of dividend is April 

28, 2014. The dividend shall be paid on May 10, 2014. 

 

A copy of the Unaudited Financial Results of the Company for the quarter ended March 31, 2014, along 

with a copy of the limited review report and the press release in this regard are enclosed. 

 

Kindly take this communication on record and inform your members accordingly. 

 

 

 

 

 

 

 

 

 

 

Encl.: 
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April 17, 2014 
Mumbai 

 
CRISIL Limited: Unaudited financial results for the quarter ended  

March 31, 2014 
 
The Board of Directors of CRISIL Limited, at its meeting held today, approved the unaudited financial results for 

the first quarter ended March 31, 2014. 

 

CRISIL’s consolidated income from operations rose 21.4% to Rs. 308.98 crore for the quarter ended March 31, 

2014, compared with Rs. 254.49 crore in the corresponding quarter of the previous year. Consolidated profit 

after tax for the quarter increased 38.6% to Rs. 68.71 crore against Rs. 49.57 crore in the corresponding 

quarter of the previous year. 

 

The Board of Directors has declared an interim dividend of Rs. 3 per share of Re.1 face value for the financial 

year ended December 31, 2014. 

 

During the quarter, the Indian economy stayed fragile with no material recovery in investments and 

consumption demand, limited scope for a reduction in interest rates, and marginal recovery in corporate 

profitability. We are yet to witness the beginnings of a decisive and sustainable recovery.  

 

During the quarter, revenue from Ratings grew strongly by 16% over the corresponding quarter of 2013. Bank 

Loan Ratings and SME Ratings were the drivers of the ratings business.  However, there was limited activity in 

the bond and securitisation markets. 

Growth at CRISIL Research was impacted by not-so-favourable macro factors in India. During the quarter, 

CRISIL Research focused on enhancing existing offerings, launching new products and increasing client 

engagement. 

 

 The global economy continues to be sluggish; the much-anticipated growth in the revenue and profitability of 

investment banks did not come about. Despite this, the CRISIL Global Research & Analytics (GR&A) business 

added marquee clients in financial research, analytics and model validation. Coalition delivered a strong 

performance by growing its key client accounts and expanding product offerings.  

 

CRISIL Risk and Infrastructure Solutions Limited (CRIS), a wholly owned subsidiary of CRISIL Limited, built a 

strong order book during the quarter. Both the infrastructure advisory and risk solutions businesses won their 

largest-ever mandates. However, the uncertain investment climate and delayed decision-making continue to 

weigh on the businesses.  

 

 

 
 
 

Roopa Kudva 
Managing Director & Chief Executive Officer 
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Note: The Consolidated accounts include accounts of CRISIL Limited and its wholly owned subsidiaries - 
CRISIL Risk and Infrastructure Solutions Limited, Pipal Research Analytics and Information Services India 
Private Limited, Coalition Development Systems (India) Private Limited, Mercator Info-Services India Private 
Limited, CRISIL Irevna Information & Technology (Hangzhou) Co. Limited, CRISIL Irevna Argentina S.A., 
CRISIL Irevna UK Limited, CRISIL Irevna US LLC, CRISIL Irevna Poland Sp. Zo.o.,  Coalition Development 
Limited, UK and Coalition Development Singapore Pte Limited and proportionate share in income and 
expenses of joint venture - *India Index Services & Products Limited. 

 

*up to August 27, 2013. 

 

 

 

 

For information, please contact: 
Roopa Kudva - Managing Director and Chief Executive Officer 

Phone (Direct): +91 22 3342 3062 

 
Mitu Samar 
Director, Communications and Brand Management 
CRISIL Limited 
Phone: (Direct): +91 22 3342 1838 
Board: +91 22 3342 3000 Extn: 1838 
Mobile: +91 98200 61934 
Email: mitu.samar@crisil.com 
 
Tanuja Abhinandan 
Communications and Brand Management 
CRISIL Limited 
Phone: (Direct): +91 22 3342 1818 
Board: +91 22 3342 3000 Extn: 1818 
Mobile: +91 98 192 48980 
Email: tanuja.abhinandan@crisil.com  
 
 
About CRISIL Limited, a Standard & Poor's Company (www.crisil.com) 

CRISIL is a global analytical company providing ratings, research, and risk and policy advisory services. We are India’s 
leading ratings agency. We are also the foremost provider of high-end research to the world’s largest banks and leading 
corporations. 
 
CRISIL’s majority shareholder is Standard and Poor’s(S&P). Standard & Poor’s, a part of McGraw Hill Financial 
(NYSE:MHFI), is the world’s foremost provider of credit ratings. 
 
CRISIL PRIVACY NOTICE 
CRISIL respects your privacy. We use your contact information, such as your name, address, and email id, to fulfil your request and service 
your account and to provide you with additional information from CRISIL and other parts of McGraw Hill Financial you may find of interest.   
 
For further information, or to let us know your preferences with respect to receiving marketing materials, please visit www.crisil.com/privacy. 
You can view McGraw Hill Financial’s Customer Privacy Policy at http://www.mhfi.com/privacy.  
 
Last updated: May, 2013 
 

 
Disclaimer 
This Press Release is transmitted to you for the sole purpose of dissemination through your newspaper / magazine / agency.  The 
Press release may be used by you in full or in part without changing the meaning or context thereof but with due credit to CRISIL.  
However, CRISIL alone has the sole right of distribution of its Press Releases for consideration or otherwise through any media 
including websites, portals etc. 
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11 Previous year / quarter figures have been regrouped where necessary to conform to current period. 

 
       For and on behalf of the Board of Directors of CRISIL Limited 

 

 
   Roopa Kudva 

   Managing Director & Chief Executive Officer 

 
Mumbai, April 17, 2014 

 




