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Dear Sir, 

IDBI-Bonds 
SEBI Compliance Report 

We forward herewith the necessary information for the quarter ended September 30, 

2018 in respect of IDBI Flexibond Series 19 & 21. 

Yours f 	ully 

(M. Nagar) 
Asst General anager 

Domestic Resources Department 

Encl: As above 



Compliance Report for the quarter ended September 30, 2018 

Name of Issuer Company 
	

IDBI Bank Ltd 

Information submitted at the times of issuance/allotment: 

, 	 ' , 	..?..TiMatiaa,Mtto, -c. 	' 
1 Description of the Debenture Series /Issue (Secured / 

Unsecured PCD/FCD/NCD) 
Unsecured 

• 
2 Type of Issue (Private / Public / Rights) Public 
3 Issue Amount and Amounts Raised Refer 	Annexure 	I 	(Flexibond 	live 

schemes only) 
4 Listed/Unlisted (If Listed, the Exchange where listed) Listed 

1) BSE Limited (Bombay Stock 
Exchange) 

2) NSE 	(National 	Stock 
Exchange) 

5 ISIN (Listed and Unlisted) Please refer Annexure I 
6 Date of Listing of NCDs (please provide confirmation 

and supporting from BSE/NSE) 
Flexi 19 — 24/02/2004 
Flexi 21 — 04/06/2004 
Copies already furnished 

7 Original & Revised (if any) Coupon Rate Refer Annexure I 
8 Tenor of Issue Refer Annexure I. 
9 Date of Allotment of Debentures Refer Annexure I 
10 PAS-3, PAS-4, PAS-5 filed with ROC 

within 	specified 	time 	limit 	(please 	provide 
confirmation and supporting) 

Not Applicable 

11 Date of Issue of Debenture Certificate (Physical) or 
Credit to Demat A/c 

Refer Annexure I 

12 Credit Rating at the time of issue / last credit rating 
prior to change 

As mentioned in Annexure I 

13 No. of debenture holders on the date of Allotment Refer Annexure II for total no of 
holders on the date of allotment of 
Flexibond 19 & 21 

14 Name of the Debenture holder representative/facility 
agent along with its contact details 

Refer Annexure IV 

15 Details of Debenture holders holding more than 10% 
of debentures in value for the time being outstanding 

Refer Annexure V 

16 Whether the 	company 	has 	issued 	debentures 	to 
Foreign debenture holders 

Not Applicable 

17 Certificate of inspection of trust property (security 
provided — immovable) is confirmed annually by the 
Auditors of the Company. 

Not Applicable 

18 Valuation Report (if applicable) has been obtained 
from Government approved valuer 

Not Applicable 

19 ROC Search Report has been obtained Not Required 
20 Details Regarding Registration of charges and reasons 

for delay (if any) 
Not Applicable 

Information submitted on quarterly basis: 

• -.• 	$ 	. 	 , 

1 

Confirmation 	of having 	complied 	with 	Foreign 
Account Tax Compliance Act (FATCA) as regards the 
investors, borrowers and other intermediaries 	(If 
Applicable 	- 	along 	with 	supporting 	documents, 
registration number etc)  

Not Applicable 

2 Outstanding amount as on June 30, 2018 Flexi 19 — Rs. 1,07,44,85,000.00 	7,3,e)/ 



Flexi 21 — Rs. 19,38,50,000.00 
3 Previous Interest Payment Date and Amount paid Refer Annexure I 
4 Next Interest Payment Date and Amount Refer Annexure I 
5 Previous Repayment Date and Amount paid Refer Annexure I 
6 Next Repayment Date and Amount Refer Annexure I 

7 
Whether there has been any delay / default in payment 
of interest and/or principal amount? If yes the due 
dates thereof & date of payment 

No 

8 
Present Credit Rating and date of change of credit 
rating. In case of revision, please attach letter from 
Credit Rating Agency indicating revision in rating. 

Refer Annexure I 

9 

No. of debenture holders as on last day of this quarter, 
(please provide details of NCD Holder viz Names, 
Holding, Mailing Address, Email id, Contact Nos. 
(Benpos)) 

Refer Annexure II for no. of holders on 
the last date of this quarter. 
Refer Annexure IV for details of NCD 
holders (enclosed) contains details of 
investors. 

10 Brief details of the security created till date for the 
Debentures including third party securities 

Not Applicable 

11 

Whether any security is pending to be created for the 
Debentures, if yes provide details of the same along 
with the date by which such security is to be / was to 
be created 

Not Applicable 

12 Whether the Secured Assets are insured? If yes, attach 
the latest renewed copies thereof 

Not Applicable 

13 

Confirmation with respect to submission of Half 
yearly communication (HYC) to BSE / NSE for the 
last 	applicable 	half year 	and 	reasons 	for 	non 
submission/ delay if any (Only for Listed) 

unaudited/audited financial results on half yearly basis 
should be submitted to exchanges within 45 days from 
the end of half year 

Being complied with 

Complied with 

14 

Half yearly results statement should indicate material 
deviation, if any. This should cover deviation in use of 
proceeds of issue other than the object stated in offer 
document 

Being domplied with 

15 

Publication of financial results and statements within . 
2 calendar days of the conclusion of the Board 
Meeting. 	(atleast 	in 	one 	English 	national 	daily 
newspaper) 

Board meeting held on November 14, 
2018. Unaudited financial result for the 
quarter 	ended 	September 30, 	2018 
were published in Financial Express & 
Loksatta on November 15, 2018 

16 HYC submitted to stock exchange contains certificate 
signed by Debenture Trustee 

Yes 

17 

Whether unaudited financial results are accompanied 
by Limited Review Report (LRR)* 
*LRR is not required if the company has intimated 
exchanges in advance that it shall submit annual 
audited results within 60 days from the end of 
Financial Year 

Yes 

18 

Whether all taxes, cesses, insurance premia, any other 
government charges with respect to Secured Assets 
for the issue have been paid. If No, please give details 
and reasons for the same 

Not Applicable 

19 

Whether Debenture Redemption Reserve (DRR) as 
per SEBI Guidelines and Companies Act has been 
maintained. 	If No, please give reasons for the same. 
Please provide details / issue wise of DRR amount and 
date of transfer till date 

Not Applicable 

20 Confirmation & Supporting of creation / maintaining 
DRR before April 30th  by way of deposit / invest not 

Not Applicable 
r,,-..--'-1-'--4.7; 



less than 15% of the amount of debentures maturing 
during the year ending March 31, 2019 as detailed in 
the clarification circular provided by MCA 

21 

Whether any material change has taken place in the 
nature and the conduct of the business of the Issuer 
since the date of Issue which is detrimental to the 
interest of debenture holders. 	If yes, please give 
details 

No 

22 

Whether 	any 	orders, 	directions, 	notice 	of court/ 
tribunal / authority affecting or likely to affect the 
Secured Assets has been passed. 	If yes, please give 
details 

Not Applicable 

23 

Whether any major change in the composition of the 
Board of directors or shareholders as defined in SEBI 
(Substantial Acquisition and Take Over) Regulations, 
2011 which amounts to change in control of Issuer 
Company has occurred. If yes, please give details 

No 

24 Whether any Post dated Cheques (PDCs) are issued, if 
yes then provide the favoring name of PDC 

Not Applicable 

25 

Whether any change in Authorized Signatory to bank 
accounts and Escrow Account who had signed Post 
dated Cheques (PDCs) as security as per transaction 
documents. 

Not Applicable 

26 
Security Cover as on June 30, 2018 (Please attach CA 
Certificate in the format as stated in Annexure) 

Not Applicable 

27 

Whether Register of Debenture Holders has been 
maintained with their addresses and whether the 
transfers 	and 	changes 	in 	ownership 	have 	been 
recorded. If no, please give reasons. 

Yes 

28 

In case of Partially / Fully Convertible Debentures, 
whether the debentures have been converted into 
equity in accordance with the terms of issue? If no, 
please give reasons. 

Not Applicable 

29 
Whether all the terms & conditions of the transaction 
documents are complied with? If no, please give 
reasons. 

Yes 

30 

Whether 	the 	provisions 	of the 	following 	laws 
applicable to debentures have been complied with : 
a) Companies Act, 2013 and Rules made thereunder 

( For all Issuers) 
b) SEBI 	Model 	Listing Agreement (For 	Listed 

Issues) 
c) SEBI 	(Listing 	Obligation 	and 	Disclosure 

Requirements) 	Regulations 	2015 	(For 	Listed 
Issues) 

d) SEBI 	(Issue 	of 	Capital 	and 	Disclosure 
Requirements), 2009 (For all issuers) 

e) SEBI (Issue and Listing of Debt Securities), 2008 

Yes 

31 Whether any dividend has been declared during this 
quarter. 

No 

32 

Nature of investor grievances received for quarter 
ended 	Sept 	2018 	its 	status 	as 	on 	date 	of the 
submission of QCR and reason for the non resolution/ 
delay if any 	(Details to be separately provided in 
annexure as enclosed) 

Refer Annexure III 

33 
Any Buy Back of NCDs during the quarter and details 
of the same 

NIL 

34 

Whether the company has given prior intimation to 
exchanges of at least 11 working days before the date 
on and from which the interest on Debenture and 

Yes 

\II o 
redemption amount of Debentures is payable <>A--; 

35 Whether the company has maintained functional Yes 	 / N•61. 	'; 



website containing requisite information (Reg 62) 

36 

Whether the company has intimated exchange(s) 
about its intention to raise funds through issue of new 
NCD and such intimation was given prior to holding 
Board meeting 

yes 

37 Compliance with Accounting Standard and Financial 
disclosures 

Complied with 

38 

Compliance with Corporate Governance provisions as 
specified in Chapter IV viz Related Party framework, 
Independent 	Directors, 	submission 	of 	quarterly 
compliance 	report 	on 	corporate 	governance 	to 
Exchange(s), prior intimation to exchanges, disclosure 
of material information/event, shareholding pattern 

Complied with 

39 
Whether Directors 	and KMPs have disclosed to 
Board of Directors whether they are directly or 
indirectly have material interest in any transaction 

Yes 

40 Whether 	the 	company 	has 	appointed 	qualified 
Company Secretary as the Compliance Officer 

Yes 

41 Whether the Company has appointed Share transfer 
agent or manage the same in house 

yes 

42 Whether the Company has preserved the transactions 
records at least for 8 years 

Yes 

43 Whether the Company is registered on the SEBI 
SCORES 

yes 

44 
Whether statement of investor grievances has been 
filed to Exchanges within 21 days from the end of 
quarter 

Yes 

45 

Whether the 	Company 	has 	constituted following 
committees and held meetings in compliance with the 
provisions 

• Audit Committee 
• Nomination and Remuneration Committee 
• Stakeholders Relationship Committee 
• Risk Management Committee 

yes 

46 

Whether the 	Company 	has 	made 	disclosure 	of 
material 	events/information 	to 	Exchanges 	and 
Debenture Trustee, if any 

Yes, as per Regulation 30 of SEBI 
(LODR) 	Regulation, 	2015, 	material 
events/information is also displayed on 
our website. 

47 Whether the company has submitted Annual Report 
within 21 working days to stock exchange(s) 

Yes 

48 

In case the Company has provided Post Dated 
Cheques 	(PDCs) 	in 	favour 	of Trustee 	towards 
security, whether the same are reissued in the new 
name of Trustee i.e Vistra ITCL (India) Limited 

Not Applicable 

49 

Whether the Company has submitted a compliance 
certificate to the Exchange(s), duly singed by both 
Compliance 	Officer of the 	listed entity and the 
authorised representative of the transfer agent (RTA) 

Complied with 
Copy enclosed 

50 
In case of default in payment of Interest/principal 
Whether the company has made disclosures to the 
Credit Rating Agencies in timely manner 

Not Applicable 

ANNEXURES 
1 Updated list of names and addresses of debenture holders. Refer Annexure IV 
2 Number and nature of grievances received from debenture holders and time frame within which the same 

were resolved by the Issuer Company. NIL statement to be submitted in case of no grievances. Refer 
Annexure III 

IA 
3 Companies Auditors Certificate certifying the following (If already provided, please ignore): 	ce'".  



a. End utilization certificate of the Debenture Subscription receipts from issuer's statutory auditor: 
Already Provided 

b. Security Cover ** Not Applicable 
c. Amount transferred to DRR as on September 30, 2018: Not Applicable 
d. Debt Equity Ratio : 14.36 
e. Asset cover Ratio (100%): Not Applicable 
f. Debt Service coverage Ratio: Not Applicable 
g. Interest Service Coverage Ratio: Not Applicable 
h. Half yearly certificate from Practicing CS/CA regarding maintenance of 100% asset cover ratio 

** Not Applicable 
i. Total assets charged 	 Rs. A 
ii. Total debts secured by way of charges created over the assets 	Rs. B 

with details thereof 
iii. Security Cover = A/B 

Note: 1. If third party security is created, please include the same and give supporting 
2.Requirement of disclosures of Debt Service Coverage Ratio, asset cover and interest service coverage 
ratio shall not be 	applicable for Banks or NBFC registered with RBI and unsecured debt issued by 
regulated financial sector entities 

4 Duly audited annual accounts of the issuer company: Already Provided 
5 Quarterly audited / unaudited financials of the Issuer :Copy Enclosed 
6 Insurance Policy of the security charged in our favour. In case Insurance Policy has expired, please provide 

Renewed Insurance Policies: Not Applicable 
7 CA Certificate giving value of book debts / receivables (Applicable for Listed NCDs) as on September 30, 

2018 : Not Applicable 
8 Certificate from Director / Managing Director of the issuer company, certifying the value of book debts / 

receivables (Applicable for Listed NCDs) as on September 30, 2018 along with details of the said book 
debts and/or receivable: Not Applicable 

9 Report of the Lead Bank regarding 
a. progress of the Project 
b. report on monitoring of utilization of funds raised for the issue 
Not Applicable 

10 Paper cutting of publication of financial results (at least in one English national daily newspaper): Copy 
Enclosed 

11 Copy of all notices, resolutions and circulars relating to new issue of non convertible debt securities, 
proceedings of meetings of debenture holders, advertisement issued in the media : Not Applicable 

12 Letter issued by Credit Rating agency for revised credit rating :Copy Enclosed 

Contact Details : 
a) Name of Authorised Signatory: Shri Mukesh Kumar Nagar 
b) Email Address: Mukesh.nagar@idbi.co.in  
c) Contact Numbers: 022-66263610 
Name ,Address and Email id of R&T Agent: Karvy Computershare Pvt. Ltd. 

Karvy Selenium Tower B 
Plot Nos. 31 & 32 I Financial District INanalcramguda 
Serilingampally Mandal I Hyderabad - 500032 I India 
einward.ris@karvy.com  

d) Name , Address and Email id of the Credit Rating Agency: CRISIL,CRISIL HOUSE,Central Avenue, 
Hiranandani Business Park, Powai, 
Mumbai-400076 
crisi lratingdesk(alcrisi I .com  

ICRA, ICRA Ltd.,1105,Kailash Building 
ll th  floor,26 Kasturba Gandhi Marg,New 
Delhi 110001, info@icraindia.com  

to.% 14 
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India Ratings & Research Pvt Ltd., 
Wockhard Towers, 4th  Floor West 
Wing, Bandra Kurla Complex , 
Bandra East,Mumbai-400051 
info@indiarating.co.in  

Date:19-11-2018 
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Annexure III 

Number of Investor grievances received for quarter ended 
September 30, 2018 

945 

Details of grievances received 	i.e. 	Complainant, 	nature of 
Complaint, etc 

Non 	receipt 
redemption/interest 
amount, 
Non 	receipt 	of 
certificate etc. 

of 

TDS 

Number of Investor grievances pending for quarter ended 
September 30, 2018 

2 

Whether any grievance is pending for more than 30 days? If yes, 
then please provide details and reasons thereof 

No 
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BSE 
EXPERIENCE THE NEW 

it a 
NOTICES 

Notice No. 	 20040221-10 	 Notice Date 

Category 	 Segment 

Subject 	 Industrial Development Bank of India - Flexibonds-19 ( 2004 A ) 

Content 

21 Feb 2004 

Debt 

Members of the Exchange are hereby informed that, the undermentioned new securities of INDUSTRIAL DEVELOPMENT BANK OF 
INDIA  (IDBI) are admitted to dealings on the Exchange with effect from Tuesday, the 24th  February 2004, in the list of "F Group"-Debt 
Instruments. 

SECURITIES 

UNSECURED BONDS-- FLEXIBONDS-19 (2004 A) 

1] REGULAR INCOME BOND Market 
Lot 

Code No. Scrip ID 

A] Option (A)_(Annual Interest) 1 Bond 960879 IDBIR117 

No. of Bonds : 115563 

(Dist. Nos. 
1,91,00,00,001 to 
1,91,01,15,563) 

Issue Price : Rs.5,000/- ISIN No. :INE008A09844 

Face Value : Rs.5000/- Short Name : IDBIRIBAFLI9 

Deemed Date of Allotment : Detailed Name on BOLT System : 
12/01/2004 

IDBI-RIB-OPTA-6.25%-12/01/2011 

Maturity : The Bonds will mature at the end of 7 years from the deemed date of 
allotment at face value. 

Interest : Investors will receive Interest annually @ 6.25% p.a. Interest will be 
due and payable on 12th January every year. The first payment of interest from 
deemed date of allotment upto 11th  January 2005 will be due and payable on 
12th January, 2005. 

Date of Redemption : 12/01/2011 

Yield to Maturity : 6.25% 
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Market 
Lot 

Code No. Scrip ID 

B] Option (B) (Quarterly Interest) 1 Bond 960880 IDBIR118 

No. of Bonds : 556 

(Dist. 
Nos.1,91,01,15,564 
to 1,91,01,16,119) 

Issue Price : Rs.5,000/- ISIN No. INE008A09851 

Face Value : Rs.5,000/- Short Name : IDBIRIBBFLI9 

Deemed Date of Allotment : 
12/01/2004 

Detailed Name on BOLT System : 

IDBI-RIB-OPTB-6.00%-12/01/2011 

Maturity : The Bonds will mature at the end of 7 years from the deemed date of 
allotment at face value. 

Interest : Investor will receive interest Quarterly @6.00% p.a. Interest will be 
due and payable on 12th  April, 12th  July, 12th  October and 12th  January every 
year. The first payment of interest from deemed date of allotment upto 11th April 
2004 will be due and payable on 12th April 2004. 

Date of Redemption : 12/01/2011 

Yield to Maturity : 6.14% 

Market 
Lot 

Code No. Scrip ID 

C] Option (C) (Annual Interest) 1 Bond 960881 IDBIR119 

No. of Bonds : 110035 

(Dist. 
Nos.1,91,01,16,120 
to 1,91,02,26,154) 

Issue Price : Rs.5,000/- ISIN No. INE008A09869 

Face Value: Rs.5,000/- Short Name : IDBIRIBCFLI9 

Deemed Date of Allotment : 
12/01/2004 

Detailed Name on BOLT System : 

IDBI-RIB-OPTC-6.50%-12-01-2014 
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No. of Bonds : 214897 

(Dist. Nos. 
1,91,02,30,553 to 
1,91,04,45,449 ) 

Issue Price : Rs.5,000/- ISIN No.: INE008A09885 

Face Value : Rs.5,000/- Short Name: IDBIRIBEFLI9 

Deemed Date of Allotment : 
12/01/2004 

Detailed Name on BOLT System 

IDBI-RIB-OPTE-7.00%-12-01-2019 

Maturity : The Bonds will mature at the end of 15 years from the deemed date 
of allotment at face value. 

Interest : Investors will receive Interest annually @ 7.00% p.a. Interest will be 
due and payable on 12th January every year. The first payment of interest from 
deemed date of allotment upto 11th January, 2005 will be due and payable on 
12th January, 2005. 

Date of Redemption : 12/01/2019 

Yield to Maturity : 7.00% 

2] MONEY MULTIPLIER BOND Market 
Lot 

Code No. Scrip ID 

A] Option A  

No. of Bonds: 1318 

(Dist. 
Nos.1,92,00,00,001 
to 1,92,00,01,318) 

1 Bond 960884 IDBIMM67 

Issue Price: Rs.5000/- ISIN No.: INE008A09893 

Face Value: Rs.7,650/- Short Name: IDBIMMAFL19 

Deemed Date of Allotment : 
12/01/2004 

Detailed Name on BOLT System 

IDBI-MMB-OPTA-12-01-2011 

Maturity: The Bonds will mature at the end of 7 years from the deemed date of 
allotment. 

Interest: No interest is payable in respect of these bonds 
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Maturity : The Bonds will mature at the end of 10 years from the deemed date 
of allotment at face value. 

Interest : Investor will receive interest Annually @ 6.50% p.a. Interest will be 
due and payable on 12th January of every year. The first payment of interest 
from deemed date of allotment upto 11th  January 2005 will be made on 12th 
January, 2005. 

Date of Redemption : 12/01/2014 

Yield to Maturity : 6.50% 

Market 
Lot 

Code No. Scrip ID 

D] Option (D) (Quarterly Interest) 1 Bond 960882 IDBIR120 

No. of Bonds : 4398 

(Dist. Nos. 
1,91,02,26,155 to 
1,91,02,30,552 ) 

Issue Price : Rs.5,000/- ISIN No.: INE008A09877 

Face Value : Rs.5,000/- Short Name: IDBIRIBDFL19 

Deemed Date of Allotment : 
12/01/2004 

Detailed Name on BOLT System 

IDBI-RIB-OPTD-6.25%-12-01-2014 

Maturity : The Bonds will mature at the end of 10 years from the deemed date 
of allotment at face value. 

Interest : Investors will receive Interest quarterly @ 6.25% p.a. Interest will be 
due and payable on 12th April, 12th July, 12th October and 12th January every 
year. The first payment of interest from deemed date of allotment upto 11th April, 
2004 will be due and payable on 12th April, 2004. 

Date of Redemption : 12/01/2014 

Yield to Maturity : 6.40% 

Market 
Lot 

Code No. Scrip ID 

1 Bond 960883 IDBIR121 -E] Opticin (E)4Annual-(Annual  
-- - -- 	- 	_ _ 	— 
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SSE 
EXPERIENCE THE NEW 

ci a 
NOTICES 

Notice No. 	 20040603-5 	 Notice Date 	 03 Jun 2004 

Category 	 Segment 	 Equity 

Subject 	 Listing of Industrial Development Bank of India-Flexibonds-21 (2004 C) 

Content 

Members of the Exchange are hereby informed that the under mentioned new securities of INDUSTRIAL DEVELOPMENT BANK OF INDIA 

(IDBI) are admitted to dealings on the Exchange with effect from Friday, 4th  June, 2004 in the list of "F GROUP " - Debt Instruments. 

UNSECURED BONDS— FLEXIBONDS-21 (2004 C) 

1] REGULAR INCOME BOND Market 
Lot 

Code No. Scrip ID 

Al Option (A)_(Annual Interest) 1 Bond 961014 IDBIRIB21A 

No. of Bonds: 16738 

(Dist. Nos.1 to 16738) 

Face Value : Rs. 5000/- ISIN No.: INE008A09AJ9 

Maturity Value: Rs. 5000/- Short Name. IDBIRIBAFL21 

Deemed Date of Allotment : 20/04/2004 Detailed Name on BOLT 
System 

IDBI-21-RIB-OPT-A-6%-20/04/2011 

Maturity: The Bonds will mature at the end of 7 years from the deemed date of 
allotment at face value. 

Interest: Investors will receive Interest annually @ 6% p.a. Interest will be due and 

payable on 20th  April each year. The first payment of interest from deemed date of 

allotment upto 19th  April, 2005 will be due and payable on 20th  April, 2005. 

Date of Redemption: 20/04/2011 

Yield to Maturity: 6% p.a 

Code No. Scrip ID 

IIN 
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Market 
Lot 

DI Option (B) (Quarterly Interest) 1 Bond 961015 IDBIRIB2IB 

No. of Bonds: 175 

(Dist. Nos.16739 TO 16913) 

Face Value: Rs.5,000/- ISIN No.: INE008A09AK7 

Maturity Value: Rs. 5000/- Short Name: IDBIRIBBFL21 

Deemed Date of Allotment : 20/04/2004 Detailed Name on BOLT 
System 

IDBI-21-RIB-OPT-B-5.80%-20/04/2011 

Maturity: The Bonds will mature at the end of 7 years from the deemed date of 
allotment at face value. 

Interest: Investor will receive interest Quarterly @ 5.80% p.a. Interest will be due and 
payable on 20th  July, 20th  October, 20th  January, and 20th  April every year. The first 
payment of interest from deemed date of allotment upto 19th  July, 2004 will be due and 
payable on 20th  July, 2004 

Date of Redemption: 20/04/2011 

Yield to Maturity: 5.93% p.a 

Market 
Lot 

Code No. Scrip ID 

CI Option (C) (Annual Interest), 1 Bond 961016 IDBIRIB21C 

No. of Bonds: 12491 

(Dist. Nos. 16914 TO 29404) 

Face Value: Rs.5,000/- ISIN No.:INE008A09AL5 

Maturity Value: Rs.5,000/- Short Name: IDBIRIBCFL21 

Deemed Date of Allotment : 20/04/2004 Detailed Name on BOLT 
System 

1DB1-21-RIB-OPT-C-6.20%-20/04/2014 

Maturity: The Bonds will mature at the end of 10 years from the deemed date of 
allotment at face value. 

Interest: Investor will receive interest annually @ 6.20% p.a. Interest will be due and 
payable on 20th  April of every year. The first payment of interest from deemed date of 
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allotment upto 19th  April 2005 will be and payable on 20th  April, 2005. 

Date of Redemption: 20/04/2014 

Yield to Maturity: 6.20% 

Market 
Lot 

Code No. Scrip ID 

1 Bond 961017 IDBIRIB21D D] Option (DVAnnual Interest) _, 

No. of Bonds: 38101 

(Dist. Nos. 29405 TO 67505) 

Face Value: Rs.5,000/- ISIN No.: INE008A09AM3 

Maturity Value: Rs.5,000/- Short Name: IDBIRIBDFL21 

Deemed Date of Allotment : 20/04/2004 Detailed Name on BOLT 
System 

IDBI-21-RIB-OPT-D-6.75%-20/04/2019 

Maturity: The Bonds will mature at the end of 15 years from the deemed date of 
allotment at face value. 

Interest: Investors will receive Interest quarterly @ 6.75% p.a. Interest will be due and 
payable on 20th  April of every year. The first payment of interest from deemed date of 
allotment upto 19th  April 2005 will be and payable on 20th  April, 2005. 

Call Option: IDBI shall have call option to redeem the bond at their face value at the 
end of the 9th  and 12th  year from the deemed date of allotment (20th  April, 2004) i.e. 
20th  April, 2013 and 20th  April, 2016. On the bondholders receiving the face value on 
exercise of call option, the bonds shall stand duly extinguished. 

,Date of Redemption: 20/04/2019"i 

Yield to Maturity: 6.75% p.a 

2] FLOATING RATE BOND 

(Semi-Annual Interest) 

Market 
Lot 

Code No. Scrip ID 

No. of Bonds: 577 

(Dist.Nos.1 TO 577) 

1 Bond 961018 IDBIFRB21 

Face Value: Rs.5,000/- ISIN No.: INE008A09ASO 
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CIN: L65190MH2004G01148838 

The Manager (Listing) 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra Kurla Complex, 
Bandra(E), 
Mumbai - 400 051 

The Manager (Listing) 
BSE Ltd., 
25th Floor, Phiroz Jeejeebhoy Towers, 
Dalai Street, Fort, 
Mumbai - 400 001 

1DB1 Bank Limited 
Regd. Office : IDBI Tower, 
WTC Complex, Cuffe Parade, 
Mumbai - 400 005. 

air-Wort qw 
tifta ovider : 31rfil-413Trf 

oid{c)ere, wEa Tau, 

 	400 005. 
eat47 : (+91 22) 6655 3355, 

	 : (+91 22) 2218 0411 

2218 9111 TEL: (+9122) 6655 3355, 2218 9111 
FAX : (+9122) 2218 0411 
Website : www.idbi.com  t-4-aThz : www.klbl.com  

0-1 cid-tsK ? V, 	?G 

Dear Sir, 

Un-audited Financial Results for the 
Quarter and Half Year ended September 30, 2018 and 

Limited Review Report submitted by Statutory Auditors 

In terms of Regulation 33 of the SEBI (LODR) Regulations, 2015, we advise 

that the Board of Directors of IDBI Bank Ltd., at their meeting held on Wednesday, 

November 14, 2018, have taken on record the Un-audited Financial Results of the 

Bank for the quarter and half year ended September 30, 2018. We enclose a 

statement of the results approved at the above meeting. The Board Meeting 

commenced at 12.00 noon and concluded at 2.30p.m. 

Further, please find enclosed the limited review report for the quarter and 

half year ended September 30, 2018 received from M/s. Mukund M. Chitale & Co. 

M/s K S Aiyar & Co. and M/s. JLN US & Co., Statutory Auditors of IDBI Bank Ltd. 

Kindly acknowledge receipt and take the above on record. 

araazr, 
rin-) Nitirdt3ile .51;1, IRINs 

ELI 	of 3TardM1 

40-104) 
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- 400 005. 

a14-0)-1 : (+9122) 6655 3355, 2218 9111 
eMiT : (+91 22) 2218 0411 
tTifiZE : www.idbi.com  

IDBI Bank Limited 
Regd. Office : IDBI Tower, 
WTC Complex, Cuffe Parade, 
Mumbai -400 005. 
Tel.: (+91 22) 6655 3355, 2218 9111 
Fax : (+91 22) 2218 0411 
Website : www.idbi.com  

IDBI BANK LIMITED 

Reviewed Financial Results for the Quarter/Half Year ended September 30, 2018 
(t In Lakh) 

Sr. 
No. Particulars 

Quarter Ended Half Year Ended Year ended 

30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018 

(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited) 

1 Interest earned (a)+(b)+(c)+(d) 5355 89 5759 55 6004 32 11115 44 12015 20 23026 53 

(a)  Interest/discount on advances/bills 3437 99 3876 11 4260 15 7314 11 8328 11 15693 55 

(b)  Income on investments 161947 1565 73 1428 67 3185 19 2935 90 5899 23 

(c)  
Interest on balances with Reserve Bank of India and other 
inter bank funds 

34 70 34 93 35 51 69 63 196 90 232 84 

(d)  Others 263 73 282 78 279 99 546 51 554 29 1200 91 

2 Other Income 806 25 642 84 2298 10 1449 09 298450 7013 58 

A. Total Income (1+2) 6162 14 6402 39 8302 42 12564 53 14999 70 30040 11 

3 interest Expended 4055 03 4120 93 4346 87 8175 96 8955 85 17386 21 

4 Operating Expenses (e)+(f) 1257 10 1200 48 1152 50 2457 58 2397 32 4744 69 

(e)  Employees cost 526 88 451 66 430 15 978 54 934 44 179458 

(f)  Other operating expenses 730 22 748 82 722 35 1479 04 1462 88 2950 11 

B.  Total Expenditure (3+4) 
(exc uding provisions and contingencies) 

5312 13 5321 41 5499 37 10633 54 11353 17 22130 90 

C.  Operating profit (A-B) 
(Profit before Provisions & Contingencies ) 

850 01 1080 98 2803 OS 1930 99 3646 53 7909 21 

D.  Provisions (other than tax) and Contingencies (Net) 6579 83 5235 96 3261 42 11815 78 5297 51 20501 74 

: of which provisions for Non-performing Assets 5481 64 4602 55 2842 15 10084 19 4715 35 19126 14 

E.  Exceptional items - - - - - - 

F.  Profit (+)/Loss(-) from Ordinary Activities before tax (C-D-E) (5729 82) (4154 98) (458 37) (9884 79) (1650 98) (12592 53) 

G.  Provision for taxes (2127 33) (1745 09) (260 53) (3872 42) (600 13) (4354 61) 

H.  Net Profit (+)/Loss(-) from Ordinary Activities after tax (F-G) (3602 49) (2409 89) (197 84) (6012 37) (1050 85) (8237 92) 

I.  Exceptional items (net of tax expense) - - - - - - 

J.  Net Profit (+)/Loss(-) for the period (H-I) (3602 49) (2409 89) (197 84) (6012 37) (1050 85) (8237 92) 

5 Paid-up equity share capital (Face Value 	10 Per Share) 4181 19 4181 19 2357 63 4181 19 2357 63 3083 86 

6 Reserves excluding Revaluation Reserves (as per Balance sheet 
of previous year) 

-- - 13071 98 

7 Ana ytical Ratios • 

(i) Percentage of shares held by Government of India 85.96 85.96 75.10 85.96 75.10 80.96 

(ii) Capital Adequacy Ratio (%) (Basel III) 6.22 8.18 11.98 6.22 11.98 10.41 

(a) CET 1 Ratio (including CCB Ratio) (%) 3.87 5.84 6.56 3.87 6.56 7.42 

(b) Additional Tier 1 ratio (%) 0.35 0.34 2.37 0.35 2.37 0.31 

(iii) Earning Per Share (EPS) (Rupees) (not annualised) Before 
and After Extraordinary items ' 

(a) Basic (8.62) (6.83) (0.89) (15.59) (4.91) (34.45) 
(b) Diluted (8. 62) (6.83) (0.89) (15.59) (4.91) (34.45) 

(iv) (a) Amount of Gross Non-performing assets 60875 49 57806 84 51367 69 60875 49 51367 69 55588 26 

(b) Amount of Net Non-performing assets 27294 58 29981 07 19488 83 27294 58 29488 83 28665 14 
(c) % of Gross Non-performing assets 31.78% 30.78 24.98 31.78% 24.98 27.95 
(d) % of Net Non-performing assets 17.30% 18.76 16.06 17.30% 16.06 16.69 

(v) Return on Assets % (Annualised) (4.51) (2.92) (0.24) (3.70) (0.63) , 	(2.46) 



Statement of Assets & Liabilities 
in Lakh) 

Particulars As at 
30.09.2018 

As at 
30.09.2017 

As at 
31.03.2018 

(Reviewed) (Reviewed) (Audited) 

CAPITAL AND LIABILITIES 

Capital 4181 19 2357 63 3083 86 

Reserves and Surplus 18897 16 21449 17 18125 87 

Deposits 236226 84 241565 66 247931 61 

Borrowings 
54127 63 52200 88 63185 53 

Other Liabilities and Provisions* 12585 11 15514 32 17986 77 

TOTAL ` 326017 93 333087 66 350313 64 

ASSETS 

Cash and balances with Reserve Bank of India 12603 78 12125 29 13163 69 

Balances with banks and money at call and short notice 7790 42 4413 Si. 20522 40 

investments 94760 35 85901 75 91606 06 

Advances 157792 93 183552 71 171739 95 

Fixed Assets 6673 95 7291 26 6770 98 

Other Assets 46396 50 39803 14 46510 56 

TOTAL 326017 93 333087 66 350313 64 

* includes Share application money 2098 19 1861 00 7881 00 



Segment Information for the Quarter/Half year ended September 30, 2018 	

(' in Lakh) 

Sr. 

No, 
Particulars 

Quarter ended Half Year Ended 	. Year Ended 

30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018 

Reviewed Reviewed Reviewed Reviewed Reviewed (Audited) 

1  Segment Revenue 

Corporate/Wholesale banking 3069 50 3559 79 6060 11 6629 29 10088 08 19104 72 

Retail banking 7606 47 7319 75 6862 28 14926 22 14090 22 27898 72 

Treasury 81 09 • 75 43 60 84 156 52 96 28 141 04 

Other banking operations - - - - 

Unallocated - - ° 	- - 

TOTAL 10757 06 10954 97 12983 23 21712 03 24274 58 47144 48 

Less :- Inter-segment revenue 4594 92 4552 58 4680 81 9147 50 9274 88 17104 37 

Net sales / income from operations 6162 14 6402 39 8302 42 12564 53 14999 70 30040 11 

2 

Segment Results -Profit/(loss) before • 

tax 
Corporate/Wholesale banking (6407 61) (4731 04) (571 75) (11138 64) (2027 10) (14621 01) 

Retail banking 628 19 530 15 75 54 1158 34 311 31 1964 03 

Treasury 49 60 45 91 37 84 95 51 64 81 64 45 

Other banking operations - - - - 

Unallocated - - - - 

Profit/(Loss) before tax (5729 82) (4154 98) (458 37) (988479) (1650 98) (12592 53) 

Income taxes (2127 33) (1745 09) (260 53) (3872 42) (600 13) (4354 61) 

Net profit/(Loss) (3602 49) (2409 89) (197 84) (6012 37) (1050 85) (8237 92) 

3 Segment assets • 

Corporate/Wholesale banking 139016 87 132467 83 159761 46 139016 87 159761 46 202742 93 
Retail banking 166957 72 167757 79 158437 17 166957 72 158437 17 128470 37 
Treasury 777 44 5184 75 3182 42 777 44 3182 42 3053 55 
Other banking operations - - - - 
Unallocated assets 19265 90 17264 16 11706 61 19265 90 11706 61 16046 79 
Total assets 326017 93 322674 53 333087 66 326017 93 333087 66 350313 64 

4 Segment liabilities 
Corporate/Wholesale banking 80005 56 75464 92 97623 57 80005 56 97623 57 108885 57 
Retail banking 218138 12 223490 25 215998 88 218138 12 215998 88 218685 51 
Treasury 9757 93 2046 45 983 24 9757 93 983 24 6586 71 
Other banking operations - - - 
Unallocated liabilities - - - 
Total liabilities 307901 61 301001 62 314605 69 307901 61 314605 69 334157 79 

Notes on Segment Reporting: 

1) As per RBI guidelines and in compliance with the applicable Accounting Standard (AS)- 17 on Segment Reporting issued by ICAI, 
the Bank has classified "Corporate/Wholesale Banking", "Retail Banking", "Treasury" and "Other Banking Operations" as Primary 
Business Segments. 

2) These segments have been identified in line with the said Accounting Standard (AS) after considering the nature and risk profile of 
the products and services, the target customer profile, the organization structure and the internal reporting system of the Bank. 

3) In determining 'Segment Results', the funds transfer price mechanism adopted by the Bank has been used. 

4) Results, Revenue and Capital Employed of International operations are included in Corporate/Wholesale Banking segment. 



Notes forming part of the Financial Results for the 

Quarter / Half Year ended September 30, 2018 • 

3.. The above Financial Results have been reviewed and recommended by the Audit 

Committee of Board and approved by the Board of Directors at their meeting held on 

November 14, 2018. The same have been subjected to Limited Review by the Statutory 

Auditors of the Bank, in line with the guidelines issued by the Reserve Bank of India and 

pursuant to SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015. 

2. The Financial Results for the Quarter / Half year ended September 30, 2018 have been 

prepared following the same accounting policies and practices as those followed in the 

annual financial statements for the year ended March 31, 2018. 

3. The working results for the Quarter / Half year ended September 30, 2018 have been 

arrived at after considering provisions for standard assets including requirements for 

exposures to entities with Un-hedged Foreign Currency Exposures (estimated by the 

Bank based on available Financial Statements and declaration from Borrowers), non-

performing assets (NPAs), provision in respect of cases admitted to NCLT based on RBI 

directions, depreciation on investments, income tax and other usual and necessary 

provisions. 

4. During the quarter ended on September 30, 2018 the Bank has received capital of Rs. 

209819 Lakh from Life Insurance Corporation of India (LIC). The Bank has made 

preferential allotment of equity shares for this amount (33,98,97,328 equity shares) to 

LIC on October 04, 2018 against their infusion made on September 17, 2018. This 

share application of Rs. 209819 Lakh Is considered as a part of CET1 capital as on 

September 30, 2018 with the approval from RBI. 

5. RBI vide its circular dated April 2, 2018 and June 15, 2018 permitted banks an option 

to spread provisioning for Mark to Market (MTM) losses on investments in AFS and HFT 

categories for the quarters ended December 31,2017, March 31, 2018 and June 30, 

2018 equally over the four quarters commencing with the quarter in which losses were 

incurred. The Bank has availed the benefit of spreading of MTM losses & provided Rs. 

62636 Lakh ( net of reversal of provisions of earlier quarters ) for the half year ended 

September 2018 (including provision of Rs. 69926 Lakh for the current quarter). The 

balance MTM losses amounting to Rs. 74978 Lakh are to be provided for in subsequent 

quarters of the current financial year. 



6. The payment of Gratuity Act 1972 was amended on March 29, 2018 to increase the 

limit of Gratuity from Rs. 10 lakh to Rs. 20 lakh. The Reserve Bank of India vide its 

communication DBR No. BP.BC. 9730/ 21.04.018/ 2017-18 dated April 27, 2018, has 

given option to Banks to spread additional liability on account of enhancement in 

gratuity limits in four quarter beginning with the quarter ended March 31, 2018. The 

Bank has exercised the option and has charged Rs. 2314 lakh during the half year 

ended September 30, 2018 (including provision of Rs. 1157 lakh made in June quarter) 

and balance liability of Rs. 1157 lakh has to be provided for in next quarter of the 

current financial year. 

7. During the half year the Bank has made provision of Rs 72500 lakhs (previous 

corresponding half year Rs 63600 lakh) resulting into the total provision of Rs. 108900 

lakh (total provision at the end of previous corresponding half year Rs 63600 lakh) in 

respect of 18 borrower accounts under the provisions of Insolvency and Bankruptcy 

code (IBC) and RBI directions. 

8. During the quarter, the Bank has appropriated an amount of Rs. 29871 lakh in respect 

of 3 cases which have been resolved in accordance with the resolution plan approved 

by National Company Law Tribunal (NCLT). In addition, ECB settlement of USD 8.448 

Mlo in respect of one of these cases have also been appropriated by the Bank. 

9. Non-Performing Loan Provisioning Coverage Ratio (including Technical Write-Offs) is 

68.72% as on September 30, 2018. 

10. Other income relates to income from non-fund based banking activities including 

commission, fees, earnings from foreign exchange and derivative transactions, profit 

and loss from sale of investment and recoveries from accounts written off. 

11. Other Operating Expenses for the quarter and half year ended September 2018, 

includes Outsourcing Expenses of Rs. 16642 lakh (previous period: Rs. 19861 lakh) and 

Rs. 33713 lakh (previous period: Rs. 37621 lakh ) respectively which are more than 

10% of total operating expenditure. 

12. During the quarter ended September 30, 2018, Bank exercised call option to repay its 

Basel II - Upper Tier II Bonds of Rs. 65000 Lakh on September 29, 2018. 



13. RBI vide circular no : DBR.No.BP.BC.108/21.04.048/2017-18 dated June 06, 2018 
permitted Banks to continue the exposure to MSME borrowers to be classified as 
standard assets where the dues between September 01, 2017 and December 31, 2018 
are paid not later than 180 days from their respective original due dates. Accordingly 
Bank has retained advances of Rs. 29545 Lakh as standard as on September 30, 
2018.In accordance with the provision of the circular, Bank has not recognized 
unrealized interest accrued on these accounts and also maintained standard assets 
provision 5% on these advances. 

14. Pursuant to RBI circular DBR.No.BP.BC.1/21.06.201/2015-16 dated July 01, 2015 on 
'Basel III Capital Regulations' read together with the RBI circular 
DBR.No.BP.BC.80/21.06.201/2014-15 dated March 31, 2015 on 'Prudential Guidelines 
on Capital Adequacy and Liquidity Standards - Amendments, the Banks are required to 
make Pillar 3 disclosures including leverage ratios and liquidity coverage ratio under 
Basel III Framework. These disclosures are available on the Bank's website at the 
following link: httro://www.idbi.com/Regulatory-Disclosures-Section.asp. The disclosures 
have not been subjected to Limited Review by the Statutory Auditors. 

15. Details of Investors' complaints as on September 30, 2018 : Pending at the beginning 
of quarter : NIL; received during the quarter : 18 ; resolved during the quarter: 16 
pending at the end of the quarter : 02. 

16. The figures for the previous period/year have been re-grouped/re-classified wherever 
considered necessary. 

Mumbai 
November 14, 2018 

By order of the Board 

U.trvo,a/' 

(Rakesh Sharma) 
Managing Director & CEO 



Mukund M. Chitale& Co. 
Chartered Accountants 
2" Floor, Kapur House, 
Paranjpe 'B' Scheme Road 
No.1,Vileparle (East), 
Mumbal — 400 057 

K. S. Aiyar & Co. 
Chartered Accountants 
F-7, Laxmi Mills, 
Shakti Mills Lane, (Off Dr. E 
Moses Rd), Mahalaxmi, 
Mumbai -400 011. 

JLN US & Co. 
Chartered Accountants 
103, Dhanraj Shopping Center, 
Near UCO Bank, Carter Road 
No. 7, Borivali (E), 
Mumbal — 400 066 

To 
The Board of Directors 
1DBI Bank Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone 
Financial results of IDBI Bank Limited (the "Bank") for the quarter and half 
year ended September 30th, 2018, attached herewith, being submitted by the 
Bank pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended.till 
date. Further, disclosures relating to 'Pillar 3 under Basel III Capital 
Regulations', and those relating to 'Leverage Ratio' and Liquidity Coverage 
Ratio' under Capital Adequacy and Liquidity Standards issued by Reserve 
Bank of India (`RBI') as have been disclosed on the Bank's website and in 
respect of which a link has been provided in the aforesaid statement have not 
been reviewed by us. 

2. This statement is the responsibility of the Bank's Management and has been 
approved by the Board of Directors. Our responsibility is to issue a report on 
statement based on our review. 

3. We conducted our review in accordance with the Standard on Review 
Engagement (SRE) 2410 (Revised), Review of Interim Financial Information 
performed by independent auditor of Entity, issued by the institute of 
Chartered Accountant of India. This standard ,requires that we plan and 
perform the review to obtain moderate assurance as to whether the statement 
is free from material misstatement(s). A review is limited primarily to 
inquiries of the Bank's personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. In the conduct of our review, we have relied on the review report of Dubai 
International Financial Centre (DIFC) branch of the Bank, reviewed by the 
auditors specifically appointed for this purpose and other reports, 
explanations & information collated by the corporate office of the Bank from 
its various branches. 

5. Based on our review and subject to para 4 above, nothing has come to our 
attention that causes us to believe that the accompanying statement of 
unaudited standalone Financial Results together with notes thereon, prepared 
in accordance with applicable accounting standards specified under section 



K S Aiyar & Co 	 3LNUS&Co 
Chartered Accountants, 	 Chartered Accountants, 

Mukund M. Chitale & Co. 
Chartered Accountants 

133 of the Companies Act 2013, read with Rule 7 of the Companies 
(Accounts) Rules, 2014 and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulation, 2015 including the manner in which 
it is to be disclosed, or that it contains any material misstatement or that it has 
not been prepared in accordance with the relevant prudential norms issued by 
the Reserve Bank of India in respect of income recognition, asset 
classification, provisioning and other related matters. 

6. Emphasis of Matter 

We draw attention to — 

a) Note 5 regarding unamortized balance of mark to market losses on 
investments held in AFS and HFT Categories of Rs. 74978 Lakhs. 
and 

b) Note 6 regarding unamortized balance of Rs. 1157 Lakhs on 
account of additional liability towards gratuity. 

For Mukund M Chitale & Co. For K S Aiyar & Co 	For JLNUS& Co 
Chartered Accountants 	Chartered A countants, Chartered Accountants, 
Firm Reg. No. 106655W 	Firm Reg. o 100186W Finn Reg. No. 101543W 

Olk-•  
Abhay V Kamat 	 Santanu G 	 R maprasanna Agarwal 
Partner 	 Partner 	 Partner 
Membership No. 39585 	Membership o. 50927 Membership No. 119693 

Place: Mumbai 
Date: 14th  November, 2018 
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& Under Rating Watch with Developing Implications 

Rating action 

ICRA has placed the long-term ratings of [ICRA]BBB+ (pronounced ICRA triple B plus) for the Rs. 4,286.20-crore upper Tier 

II Bonds programme and Rs. 1,708.80-crore Basel II compliant perpetual bonds of IDBI Bank Limited (IDBI) on Rating 

Watch with Developing Implications (RWD)1. ICRA has an outstanding long-term rating of [ICRA]A (pronounced ICRA A) 

on the Rs. 8,000.00-crore infrastructure bonds, Rs. 230.50-crore flexi bond series, Rs. 25,742.72-crore senior & lower tier 

II (subordinated) bonds and Rs. 70 crore-subordinated debt programme of IDBI Bank. ICRA also has an outstanding long-

term rating of [ICRA]A(hyb) (pronounced ICRA A hybrid) on Rs. 5,000-crore Basel III compliant tier II bonds of IDBI Bank. 

ICRA has a medium-term rating outstanding of MAA- (pronounced M double A minus) on the fixed deposits programme 

and a short-term rating of [ICRA]A1 (pronounced ICRA A one) on Rs. 35,000 crore certificate of deposit programme of 

IDBI Bank. ICRA believes that the rating on other debt instruments are likely to remain unchanged and has not placed 

them on RWD. The outlook on the long-term ratings is Negative (except upper Tier II Bonds and Basel II compliant 

perpetual bonds). 

The letters "hyb" in parenthesis suffixed to a rating symbol stand for "hybrid", indicating that the rated instrument is a 

hybrid subordinated instrument with equity-like loss-absorption features; such features may translate into higher levels 

of rating transition and loss-severity vis-à-vis conventional debt instruments. 

Rationale 

The ratings on the upper Tier II bonds and Basel II compliant perpetual bonds are placed on RWD due to the 
deterioration in the capital adequacy ratios, which were below the regulatory levels. Maintaining the capital ratios above 
regulatory levels is critical for servicing the bank's Basel II debt capital instruments'. Earlier in May 2018 (Click here for 

For complete rating scale and definitions, please refer to ICRA's website (www.icra.in) or other ICRA rating publications 

2  Innovative perpetual debt instruments (IPDI) and upper Tier II bonds - in a year of loss, the capital instruments can be serviced with 
prior approval from the RBI subject to the bank meeting minimum regulatory capital ratios (tier I of 7.0% and CRAR of 9.0%) 
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the previous rationale), ICRA had highlighted the bank's weak capital ratios and had noted that IDBI will require regular 
capital infusion from the Government of India (Gol) to keep its capital ratios above regulatory levels. In June 2018, 
Insurance Regulatory and Development Authority of India (IRDAI) approved Life Insurance Corporation (LIC) of India's 
proposal to take over 51% stake in IDBI. LIC, which holds —7.98% stake currently, is proposed to be increased to 51% in 
the near term through fresh capital infusion and secondary market purchase. Although it is expected to improve the 
capital ratios above the regulatory levels, the timing of the capital infusion before the coupon payment dates will be 
critical for the servicing of coupon on the bank's Basel II debt capital instruments. On August 28, 2018, LIC has given in-
principle approval to infuse capital in the Bank, raising its shareholding to .14.90%, before the acquisition of majority 
ownership from Gol. The transaction, which would raise the capital ratios to the regulatory levels in the immediate term 
and thereby enable the servicing of the Basel II capital instruments, requires approval of the Bank's shareholders. 

The bank's asset quality ratios deteriorated further during Q1FY2019 with GNPAs and NNPAs at 30.78% and 18.76% 
respectively as on June 30, 2018 up from 27.95% and 16.69% respectively as on March 31, 2018. IDBI's profitability 
remains under pressure with compressed NIMs and NII coupled with high credit costs. It has continued to report a net 
loss even after availing the deferment of MTM losses and gratuity to subsequent quarters, which would have further 
increased the quantum of losses. ICRA estimates IDBI Bank to continue to post a net loss during FY2019, as credit costs 
will remain elevated (though have come down since Q4 FY2018) above operating profits during the year. ICRA notes the 
capital infusion plans of LIC in IDBI Bank but LIC's acquisition of stake in IDBI is likely to be done under the policyholder's 
accounts of LIC and hence even a 51% stake in the bank will not make IDBI Bank a subsidiary of LIC. Further, being an 
investment in the policyholder's account, the stake will, be transient in nature and LIC will have to reduce its stake in the 
bank going forward and bring it down to the regulatory requirement of 15%. Hence the intent of LIC/Gol on the long-
term ownership structure will be key rating drivers, going forward. 

Outlook: Negative 

In ICRA's opinion, the bank's profitability, and consequently its capital position is expected to remain weak. The outlook 

may be revised to Stable if there is a significant improvement in its capitalisation, solvency and asset quality indicators. 

The ratings may be downgraded if the bank is unable to raise sufficient capital in a timely manner to augment the capital 

adequacy ratios, thereby impacting its ability to service its debt capital instruments. 

Key rating drivers 

Credit strengths 

Sovereign ownership with demonstrated capital support from Gol — The ratings continue to factor in IDBI's majority 

sovereign ownership (85.96% equity shares held by the Gol, as on June 30, 2018) and demonstrated capital infusions 

from the parent (Rs. 1,900 in FY2017 and Rs. 12,471 crore in FY2018) to support IDBI's capitalisation ratios. The rating 

also note the proposed acquisition of stake by LIC, which has an equally strong ability to infuse capital. ICRA will continue 

to monitor the capital support from the LIC given the expectations of continued capital requirements during FY2019. 

Further, maintenance of majority shareholding in IDBI by LIC/Gol will remain a key rating sensitivity. 

Standing as a large development financial institution — Though IDBI's gross advances have witnessed a YoY decline of 

—10%, its gross advances, which stood at Rs. 1,87,814 crore as on June 30, 2018, account for —1.9% of the banking system 

advances. The decline in gross advances reflected a conscious strategy on the part of the bank to reduce RWAs with the 

aim of conserving capital. A large part of the decrease came from the corporate segment, resulting in a decline in its 

proportion in overall advances to 52.93% on June 30, 2018 (55.44% as on March 31, 2018), while the proportion of the 

retail segment banking improved to 47.07% as on June 30, 2018 (44.56% as on March 31, 2018). Going ahead, with a 

planned reduction in corporate exposure, the proportion of retail and agri advances are expected to increase to over 

50% in the near term. 
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Credit challenges 

Asset quality to deteriorate further before improving; solvency to remain weak — The asset quality pressure continued 
with IDBI witnessing fresh gross slippages (including ageing) of —Rs. 8,750 crore during 01 FY2019. As these slippages 
were only partly offset by recoveries, upgradations and write-offs (amounting to Rs. 6,529 crore in 01 FY2019), IDBI's 

asset quality deteriorated as reflected by GNPA and NNPAs of 30.78% and 18.76%, respectively, as on June 30, 2018 
(27.95% and 16.69%, respectively, as on March 31, 2018). Because of high exposure to the corporate segment, IDBI's 
asset quality is one of the weakest in the banking sector. In addition, IDBI has exposures (—Rs. 6,291 crores as on June 30, 
2018) outstanding under SMA 1 and SMA 2 category, a major portion of which can to slip to NPAs in the near term, upon 
revision in the RBI's guidelines for the resolution of stressed assets. The bank has exposure of Rs. 25,290 crore to the 
corporate accounts on RBI lists I and II referred to NCLT, on which the total provision held is Rs. 16,319 crore as on June 

30, 2018 (Avg PCR of 73-74%). With continued slippages, the provision coverage ratio (excluding technical write-offs) 
though has improved remains below the industry average of 51.7% as on June 30, 2018. High net NPAs resulted in weak 

solvency levels with net NPA/net worth of 138.63%, as on June 30, 2018. ICRA expects the vulnerable exposure to be 
largely recognised as NPAs by Q2 FY2019 and, consequently, the GNPAs to peak out for the bank. Thereafter, with the 
resolution of the stressed accounts under IBC, ICRA expects GNPAs to start declining but remain elevated at —23% by the 
end of FY2019. 

Earnings profile to remain weak in medium term — Due to higher cost of borrowings for IDBI, the interest spreads for 

the bank have been lower than the public sector bank (PSB) average. Lower spreads, along with reduced stock of 

income-earning assets for IDBI, translated into lower net interest margins (NIMs) at 1.61% for FY2018. However, with 

moderation in the cost of funds due to a decrease in high-cost bulk deposits, NIMs improved in Q1 FY2019 to 1.98%. 

With limited support from non-interest income, higher operating expenses and high credit costs, IDBI's core profitability 

(after provisions) was negative in the last 11 quarters. Though some support was provided to the bottom line through 

the divestment of non-core assets, the quantum of losses exceeds core operating profits and profits from the sale of 

these assets. Consequently, IDBI reported return on assets and return on net worth of -0.99% and -20.40%, respectively, 

for FY2018 and -2.91% and -51.03%, respectively, for Q1 FY2019. ICRA expects IDBI to incur losses during FY2019 given 

the expected credit provisions and haircuts seen in the slipped accounts. 

Capitalisation likely to remain weak in near to medium term — IDBI Bank's CET which improved in Q4 FY2018, with the 

capital infusion of Rs. 7,881 crore from Gol, slipped below the minimum regulatory requirement, with the bank reporting 

a loss before tax of Rs. 4,155 crore in 01 FY2019. IDBI's CET-I, Tier-I and CRAR stood at 5.84%, 6.18% and 8.18%, 

respectively, as on June 30, 2018 as against the minimum regulatory requirements of 7.375%, 8.875% and 10.875%, 

respectively, as on March 31, 2018 and 8.00%, 9.50% and 11.50% as on March 30, 2019. Though ICRA expects some 

improvement in the CET-I capitalisation levels as on March 31, 2019 with capital infusion by LIC, the probable 

improvement, which would be moderated by the high expected losses of FY2019, remains to be seen. With weak internal 

capital generation, the extent of haircuts in the existing and likely stressed accounts will determine the bank's 

incremental capital requirement and the extent of further capital infusion by LIC that can offset future losses and 

support the growth requirements to restore the bank's profitability will be a key determinant of its capital position and 

will remain a key rating sensitivity. 

3 www.icra.in  

J 



ICRA 

Ability to retain and improve deposit base — Historically, IDBI has been dependent on bulk deposits because of its lower 

level of CASA deposits, which resulted in a higher cost of deposits for the bank. However, with a declining credit book, 
the need to raise bulk deposits has reduced significantly, thus reducing the bank's overall deposit base. Bulk deposits3, as 

% of total deposits, though has inched up to 34.33% of total deposits as on June 30, 2018 from 32.49% of total deposits 
as on June 30, 2017 and 33.35% of total deposits as of March 31, 2018, it has decreased on an abosolute basis. CASA 
deteriorated on sequential basis to 35.51% as on June 30, 2018 as against 37.15% as on March 31, 2018 (31.5% as on 
March 31, 2017) with decrease in both in savings and current account deposit. Further, with the reduction in bulk 
deposits, which tend to be of shorter tenure, the ALM gaps in near-term buckets have improved. However, the gaps in 
the up to 1-year bucket remain high. Given the higher gaps in thd up to 1-year bucket, IDBI's ability to rollover the 

existing deposits will be critical for maintaining a satisfactory liquidity profile. 

Analytical approach: For arriving at the ratings, ICRA has applied its rating methodologies as indicated below. 

Links to applicable criteria: 

ICRA Rating Methodology for Banks  

About the company: 

IDBI Bank Limited (IDBI), founded in 1964, is a public sector bank headquartered in Mumbai. It is one of the 21 public 

sector banks owned by the Gol. The Gol's holding in the bank as on June 30, 2018 stood at 85.96%, which is expected to 

fall below 50% with the acquisition of stake by LIC. Subsequently, LIC would be the largest shareholder in the entity with 

a stake of over 51%. As on June 30, 2018, the bank operated through 1,899 branches and 3,735 ATMs, and had a net 

worth of Rs. 21,627 crore and an asset base of Rs. 322,675 crore. 

The bank reported net loss of Rs. 8,238 crore in FY2018 on an asset base of Rs. 3.50 lakh crore crore as on March 2018 

compared to a net loss of Rs. 5,158 crore in FY2017 on an asset base of Rs. 3.62 lakh crore as on March 31, 2017. The 

bank reported net losses of Rs. 2,410 crore in 01 FY2019 compared to net losses of Rs. 853 crore in 01 FY2018. 

3  Bulk deposit is defined as deposits above Rs. 1 crore 

4  excludes revaluation reserves and intangible assets but includes DTA 
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FY2017 : • 	FY2018 Q1 FY2018 
Net interest income 6,089 5,759 	5,640 1,402 

• Profit before tax  ':(4,971 "(8,61.8)' - (12,5931-  "'" , (1;193) : 
Profit after tax (3,665) (5,158) 	(8,238) (853) 
Net advances- 215,893 190,826 	171,740"" 187,266 
Total assets 375,390 361,768 	350,314 336,689 

• • 

% CET I + CCB 7.98% 5.64% 	7.42% 5.71% 
%Tier I+ CCB, 	, 
% CRAR 

8:89% • *; 7.81%_1* 	,7.73% , 	.7.98% . 
10.92% 11.67% 10.70% 	10.41% 

„ 

— % Net interest margin / Average total assets 1.68% 1.59% 	1.61% 1.63% 
,% Net profit /Averne-total assets " 	2> t:(1.01%) ' -(1.42%) 	J2.35%1 	• • (0.99%) 
% Return on net worth (16.37%) (26.28%) 	(49.47%) (20.40%) 

% Gross NPAs 24.11% 10.98% --21:25% 	27.95% 
t % Net,NPAs 	 • 6.78% 13.21%' 	16.69% . 15.80%' 
% Provision coverage excl. technical write offs 41.28% 43.76% 	48.50% 41.12% 

Net NM/ Net worth 66.22% . 147.01% 	.:177.43%, 
All ratios as per ICRA calculations 

Amount is Rs. crore 

Source: Bank; ICRA research 

Q1 FY2019, 
1,639 

- (4,155),j 
(2,410) 

159,799) 
322,675 

5.84% 
6.18%1 
8.18% 

1.81% 
(2.91%)1 

(51.03%) 

30.78% 
, 18.76%1 

48.20% 
'138.63% 

ICRA 

Key financial indicators 

Status of non-cooperation with previous CRA: Not applicable 

Any other information: None 

www.icra.in  



Rating history for last three years: 
Current Rating (FY2019),  . 	 Chroni31o6 of Ratingiiistory for the past 3 years,  

funcn.int' Arnount ' ''  FY2019 	,''' .FY,2018 : . • . .,. FY2017 ' , ' - 	-," FY2016 , 

Rated , Ouistandi: August 	 r, kugus • _ ; , • T. Januar,. 
' April 	Maya'   ' ° 'ebruar  :, :lylay,:,  : ; April :" ;; fyl,ay,:,': „F , 	., , u  ,, , ,. . t 	Fenruar  	y,  

(Rs.-  ' 	; ng '" 1,  '2018: 

	

, ..., /op:, , 2018 , . 2017, . y 20,17' 	1  
crone) (RS. crore) ' 	 2017 ' 2016' 112916":— 2'016  

• [ICRA]ki. 
 [ICRA]AA [ICRA]AA [ICRA]AA  

[ICRA] ,- 	
• 	 . [ICRA]AA 

BBB+@ (neeg)ativ, 

	

(negatie (neiativ (negative 	, 
i 

(negative 

	 ) ' ' ,e) 	)  

nt 	Tỳ 
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@ Rating Watch with negative implications, & Rating Watch with developing implications 

Complexity level of the rated instrument: 

ICRA has classified various instruments based on their complexity as "Simple", "Complex" and "Highly Complex". The 

classification of instruments according to their complexity levels is available on the website www.icra.in   
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November 20, 2018 
VISTRA ITCL 

To, 
Mr. M.K Nagar 
Asst. General Manager, 
IDBI Bank Limited, 
IDBI Tower, WTC Complex, 
Cuffe Parade 
Mumbai - 400 005. 

Dear Sir, 

Sub: Certificate of Debenture Trustee under Regulation 52(5) of SEBI (LODR) Regulations, 2015 for 
September 30, 2018. 

In compliance of the requirements of Chapter V, Regulation 52, Sub — Regulation (4) and (5) of SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 for Non — Convertible Debt Securities 
we would like to state as under: 

We, Vistra ITCL (India) Limited, are acting as a Debenture Trustee for the Unsecured, Listed, Redeemable, 
Non-Convertible Debentures (NCD's) aggregating to Rs. 800 crores (divided into Rs.500 crores and Rs.300 

crores) of IDBI Bank Limited. (`Company') 

With reference to above, we have received the following documents and have noted its contents without 
verification: 

1. Half Yearly Disclosure as per Regulation 52(4) of SEBI (LODR) Regulations, 2015 for the half year 
ended September 30, 2018. 

2. Statement of Un-Audited financial results along with Limited Review Report for the quarter and half 
year ended September 30, 2018 dated November 14, 2018. 

3. Credit Rating Letters from ICRA dated August 30, 2018 

This certificate has been signed and issued by us based on documents (mentioned above) submitted by you. 

Thanking You 

si 
Sincerely, 
For Vistr. ITCL dia).-Limited 

Authorized Signatory 
Place: Mumbai 

Registered office 
The Il.8.FS Financial Centre 
Plot No C-22, G Block, Id Floor 
Bandra Kuria Complex, Bandra (East) 
Mumbai 400051, India 

Tel +91 22 2659 3535 
Fax 1-91 22 2653 3297 
Email mumbai@vistra corn 
www vistraitcl corn 

Vistra I f CL (India) Limited 

Corporate Identity Number (CIN) U66020MH1995PLC095507 
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