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Standalone Statement of Assets and Liabilities
(R in Lakhs)
As at As at
Particulars current half year end previous year end
30-06-2012 31-12-2011
UNAUDITED AUDITED
A EQUITY AND LIABILITIES
1) Shareholders' Funds
(a) Share capital 18,795 18,795
(b) Reserves and surplus 7,33,760 7,00,432
Sub-total - Shareholders' funds 7,52,555 7,19,227
2) Non-current liabilities
(a) Long-term borrowings 50,608 50,608
(b) Deferred tax liabilities (net) 45,763 51,836
(c) Other long-term liabilities 38,438 37,226
(d) Long-term provisions 29,787 35,047
Sub-total - Non-current liabilities 1,64,596 1,74,717
3) Current liabilities
(a) Trade payables 60,104 71,028
(b) Other current liabilities 121,216 1,.30,616
(c) Short-term provisions 1,03,807 93,095
Sub-total - Current liabilities 2,85,127 2,94,739
TOTAL - EQUITY AND LIABILITIES 12,02,278 11,88,683
B ASSETS
1) Non-current assets
(a) Fixed assets 6,13,768 6,57,316
(b) Non-current investments 44 544 44,510
(c) Long-term loans and advances 34,085 31,158
Sub-total - Non-current assets 6,92,397 7,32,984
2) Current assets
(a) Current investments 2,04,434 1,17,985
(b) Inventories 1,33,483 1,09,953
(c)Trade receivables 31,851 20,427
(d) Cash and cash equivalents* 84,318 1,65,255
(e) Short-term loans and advances 43,791 34,965
(f) Other current assets 12,004 7.114
Sub-total - Current assets 5,09.881 4,55,699
TOTAL - ASSETS 12,02,278 11,88,683
* Cash and cash equivalent represents Cash and Bank Balances
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Notes:

1 The above results have been reviewed by the Audit Committee and approved by the Board of directors at its meeting held on July 26, 2012. The
Statutory Auditors have carried out the limited review of the above results.

2  The Competition Commission of India issued an Order dated June 20, 2012 imposing penalty on certain cement manufacturers, including the
Company, concerning alleged contravention of the provisions of the Competition Act, 2002, and imposed a penalty of ¥ 1,14,759 Lakhs on the
Company. The Company is taking steps to file an appeal against the Order with the appropriate authority. Based on the advice of external legal
counsel, as well as its own assessment, the Company believes it has good grounds for a successful appeal. Accordingly, no provision is
considered necessary in the above financial results.

3 During the quarter ended March 31, 2012 the Company had retrospectively changed its method of providing depreciation on fixed assets
pertaining to its Captive Power Plants from the 'Straight Line' to the ‘Written Down Value' at the rates prescribed in Schedule XIV to the
Companies Act, 1956. This change results in more appropriate presentation and gives a systematic basis of depreciation charge, representative of
the time pattern in which the economic benefits flow to the Company. Accordingly depreciation relating to earlier years upto December 31, 2011 of
¥ 33,538 lakhs has been recognized as an exceptional item in the quarter ended March 31, 2012 and half-year ended June 30, 2012. The
additional depreciation charge for the quarter ended March 31, 2012 for the quarter ended June 30, 2012 and for the half-year ended June 30,
2012 is T 592 lakhs, ¥ 714 lakhs and ¥ 1,306 respectively. Had the Company continued to use the earlier method of depreciation, the profit after
tax for the quarter ended March 31, 2012 for the quarter ended June 30, 2012 and for the half-year ended June 30, 2012 would have been higher
by ¥ 23,056 lakhs, T 497 lakhs and ¥ 23,553 lakhs, respectively.

The Company has only one business segment "Cement".

Ratios have been computed as follows :-

Interest Service Coverage Ratio = Earnings before Finance cost, Depreciation and Tax / Interest on debt

Debt Service Coverage Ratio = Earnings before Finance cost, Depreciation and Tax / (Interest on debt + Principal repayment)
Debt comprises long-term borrowings, short-term borrowings and current maturities of long-term borrowings.

6 Earnings per share before exceptional item (Net of taxes) is as under :

(S, B -3

3 months Preceding Corresponding Year to date Year to date Previous
ended 3 months ended | 3 months ended figures for figures for year ended
current period the previous
ended year ended
30-06-2012 31-03-2012 30-06-2011 30-06-2012 30-06-2011 31-12-2011
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
- Basic e 22.26 20.34 17.93 42.60 36.61 70.59
- Diluted g 22.21 20.29 17.89 42.50 36.52 70.42
7 Figures for the previous periods have been restated / reclassified wherever necessary.
8  The Board of Directors of the Company have recommended Interim Dividend of ¥ 11 per share.

Mumbai - July 26, 2012

M/VV\‘)

( Kuldip Kaura )

——

CEO & MANAGING DIRECTOR




