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Auditors” Report on Quarterly Financial Results and Year to Date Results of
Manaksia Limited pursuant to the Clause 41 of the Listing Agreement

To,
The Board of Directors of Manaksia Limited

1. We have audited the quarterly financial results of Manaksia Limited ( the company)
for the quarter ended March 31, 2013 and the year-to-day results for the period from
April 1, 2012 to March 31, 2013 attached herewith, being submitted by the Company
pursuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management
and have not been audited by us. These quarterly financial results as well as the
year-to-date financial results have been prepared on the basis of the interim financial
statements and the relevant requirements of Clause 41 of the Listing Agreement,
which are the responsibility of the company’s management and have been approved
by the Board of Directors, and are the derived figures between the audited figures in
respect of the current full year ended March 31, 2013 and the published year-to-day
figures up to December 31, 2012, being the date of the end of the third quarter of the
current financial year, which were subjected to a limited review. Our responsibility
is to express an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standards (AS) 25, Interim
Financial Reporting, issued pursuant to the Companies ( Accounting Standards)
Rules, 2006, (as amended) as per Section 211(3C) of the Companies Act, 1956 and
other accounting principles generally accepted in India, and the relevant
requirements of Clause 41 of the Listing Agreement.

2, We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting
the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by the management. We
believe that our audit provides a reasonable basis for our opinion.




SRB & Associates

CHARTERED ACCOUNTANTS

5THFLOOR, IDCO TOWER, JANAPATH,

BHUBANESWAR - 751 022, ORISSA
TEL : 0674 - 2541043, 2545880

FAX : 91- 6874 - 2546414

Email srbbbsr@vsnl.net

NEW DELHI

KOLKATA

SECUNDERABAD -

- 011-51601983

- 033-30930975

040-27510739

In our opinion and to the best of our information and according to the explanations
given to us, these quarterly financial results as well as the year to date results :

i) are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

ii) give a true and fair view of the net profit and other financial information for
the quarter ended March 31, 2013 as well as the year to date results for the
period from April 1, 2012 to March 31, 2013.

Further, read with paragraph 1 above, we report that the figures for the quarter
ended March 31, 2013 represent the derived figures between the audited figures in
respect of the current full financial year ended March 31, 2013 and the published
year-to-date figures up to December 31, 2012, being the date of the end of the third
quarter of the current financial year, which were subjected to a limited review as
stated in paragraph 1 above, as required under Clause 41(I)(d) of the Listing
Agreement.

F'urther, read with paragraph 1 above, we also report that we have, on the basis of
the books of account and other records and information and explanations given to
us by the management, also verified the number of shares as well as percentage of
sharcholdings in respect of aggregate amount of public shareholdings, as furnished
by the company in terms of clause 35 of the Listing Agreement and found the same
to be correct.

For SRB & Associates.
Chartered Accountants

Firm Regn. No-310009E

Lot P>
Sanjeet Patra

Partner
Membership No: 056121

Place: Kolkata
Date-14h May 2013
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Manaksia Ltd

Statement of Assets and liabilities

(Rs. in Lacs)
As at 31st | Asat 3lst
Particulars March 2013 | March 2012
(Audited) (Audited)

EQUITY AND LIABILITIES
(a) Share capital 1,310.68 1,310.68
(b) Reserves and surplus 50,807.80 48,057.00
Sub-total - Shareholders' funds 52,118.48 49,367.68
Foreign Currency Monetary Item Translation Account (311.00)
Non-current liabilities
(a) Long-term borrowings 10,710.27 7,890.57
(b) Deferred tax liabilities (net) 4,810.14 4,825.00
(c) Long-term provisions 675.58 604.69
Sub-total - Non-current liabilities 16,195.99 13,320.26
Current liabilities
(a) Short-term borrowings 3,111.27 5,981.84
(b) Trade payables 22,528.11 27,448.04
(c) Other current liabilities 7,679.70 5,105.78
(d) Short-term provisions 560.44 618.93
Sub-total - Current liabilities 33,879.52 39,154.59
TOTAL - EQUITY AND LIABILITIES 102,193.99 | 101,531.53
ASSETS
Non-current assets
(a) Fixed assets 34,662.91 34,746.24
(b) Non-current investments 6,934.50 6,943.07
(c) Long-term loans and advances 224.67 795.40
Sub-total - Non-current assets 41,822.08 42,484.71
Current assets
(a) Current investments -
(b) Inventories 21,855.13 22,697.61
(c) Trade receivables 24,207.61 19,526.73
(d) Cash and cash equivalents 203.46 99.37
(e) Short-term loans and advances 14,105.71 16,723.11
Sub-total - Current assets 60,371.91 59,046.82
TOTAL - ASSETS 102,193.99 | 101,531.53




