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THE GREAT EASTERN
SHIPPING COMPANY LIMITED

OCEAM HOUSE, 134/A, Dr. Anne Resant Road, Worll, Mumbai - 400 018, MDA, Tel: +01(22) 6661 3000 / 2452 2100 Fax : +91(22) 2492 5900

Our Raf.: $/0210/2012/IMT May 03, 2012

Bombay Stock Exchange
\s Floor, Phiroze Jesjeebhoy Towers,
Dalal Street,

MUMBA] — 400 001 Fax No: 22723121/3719

Dear Sir,

This is to inform you that the Board of Directors at their meeting held today, .e. May
03, 2012 have approved the qudited Financial Results for the year ended March 31,
2012. The copy of the results is ottached. The same wil be published in the

newspapers as required.

The Board of Directors have recommended final dividend of Rs.?’ > %@quﬂy share
for the Financiol Year 2011-12. The final dividend, if opproved by the shareholders,
will be paid on or after, August 09, 2012, The Register of Members and Share Transfer
books of the Company wil remain closed from August 01, 2012 to August 0%, 2012
(both days inchusive) for the purpose of ascertaining the shareholders who will be

eligible for the final dividend.

You are requested 1o kindly fake note of the above.

Thanking You,

Yours Faithfully,
ot Eastern Shipping Co. Lid.

Vice Président (Secl. & Legal) & Company Secretary
cC. Notional Stock Exchange, Mumba Fax No: 26598237

CcC:  Wholesale Debt Market,
Natienal Stock Exchange, Mumbgi Fax No: 26598238
cC: Luxembourg Stock Exchange, LUXEMBOURG.

AtR: Mr. Braun - Commercial Dept. Fax Ne: 00(352) 477 936 275



THE GREAT EASTERN SHIPPING CO. LTD.

Repd. Office: Qcean House, 13-4, Dr.Annie Besant Foad, Mumbal-=00 018.

STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE YEAR ENDED WMARCH 31, 2012.
PARTI i { Ris. i Crores)
CONSOLIDATED STANDALONE
A rnarihs erxfed gn Year ended on Particulars 5 mordhs emded oo Year ended on
A1.03.H12 1220011 31.03.2011 31.03.2012 31.02.3011 31.03.2012 31122011 31.03.20-1 103212 a4 032011
UNAUERTED) | (UNAUDITED) | (URAKDTIED) [AUIDITED) SALICATED]) {Relfex hoies Bekw {UNALIDITED] | {UMALHD TED) {UHALIDITED LALIDITEC LALIDITED]
1 Income fram operations -
B2F2.28 751.39 &01.61 293425 2432 M {a} tncome fram Opesations - Freight & Chares hire A46.10 41298 31876 168833 1353.08
402 477 5.8 2124 16.92 {  Other Opesating Income 402 4,77 5.2 21.24 1874
B26.30 TH6.16 50509 295549 245183 Tota! mcoms from operations (nel) 450,12 41775 A24.87 17962 1381.84
2. Expenses-

126.02 11313 3333 464 56 338.57 {a] Employses benefds expense 4533 503 4783 14747 20ed 02
- - - - - (b} Loas on forsipn ouTency lransactions {redd asr2 19.11} - T.Ox -
11580 105.32 1566 415,98 307 .64 o} Fus], O & Walar 105.14 83,28 6189 7978 256.16
B631 B59.50 5288 ) e ) F1592 {d] Hire of charlered shipairigs F4.23 55.56 %] 263,76 1576

(€} Olher esxgenses -
AT.Z6 41.38 AT.569 164.98 13B.03 - Corstrmplion of spares and slores 2803 25598 3264 19609 ag.01
%37 41.91 20.60 11289 30,97 - Repeis and rmainenance 2246 34,28 17.76 o159 ar
105465 12435 2085 404.95 04 62 - Qthers 42430 48.51 44,90 180,27 186.54
50681 501,61 377.22 176 148785 Total expenses 353.21 25084 207 15 1234 57 832 85
31049 254 .55 228TT 107943 05306 || 3 Operating Profit (PBIOT) [1 -2] 3691 11781 11782 47465 548.98
142 89 143.36 10987 54832 420,44 4, Dreprecialen 867 S7.05 F5.80 asr1z a03.03
1958 (2008} B5. T {1.00% BT || 5 Impaimenﬂrwmsddhnpaﬁ'merﬂ}moﬂmin ssacks (20 58] s (20 58) 8570
16662 13247 3420 53211 45784 || 6. Profit from Operations before Otivar Incame amd 1824 4094 (43.88) 13851 180,25
Fimance costs [3-4-5]
7. Qler Imcome -
1187 1303 i1 Falul | 12439 (=) Pnofil on Sale of Ships and Clher Assels 16.00 1303 0.04 Tr.24 10568
Lk 917 3.10 B.75 12,60 ) Gain on Foraign Currency Tremsackions (nel - - 471 - 10.66
4512 59.40 5266 200 4% 173.98 () {whar Income 44 06 4885 5463 22937 16367
0.1 81.60 5577 254,35 A0ET Talal other incomsa B2.06 B1.68 50.40 306.61 280,22
156,02 21277 B9.87 B16.46 78881 5. Profit before Finance costs [6+ F1 B0 102.63 1572 445,12 400 47
11207 11442 54.97 437.31 23866 || 8. Finence cosis {seenote 2y TH13 Fa.a2 A1.41 978 145.26
44,85 94.38 26,00 LR 52315 | | 10. Frofil frem Ordinary Activities befors Lax [2-81 1017 2871 {25. 890 165,34 295.21
11. Tax expense -
5.29 11.14 .12 5BT2 &539 - cumman Lax - - 2.00 22110 28.00
{0223 {0 {018} (043 0.4 - defemed Eax - - - - -
- - 427 - 075 - o prioT years - - 42T - 0.75
507 10.73 1221 58.2%9 55,856 - 527 2200 2875
3078 BRE2 1172 370686 47310 |} 12, HetProfityl.oss) from ordinary aclivities aftartan [10-11] 1047 b=t 2| {31.96) 142.34 266445
0.58 1.8 1.01 4351 449 | |13, Minority hterest - - - - -
018 BT 46 0TS 1855 45a.70 | | t4. Mst Proff{Loss) aftar taxes ard minority inlerest [ 12 -143] 1047 287 131.846] 143,34 Z%.IEJ
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STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE YEAR ENDED MARCH 31, 2012.

- Remaining unresaived at ihe end of fe quartor

PART | {Es in Crores)|
CONSOLIDATED STANDALONE
3 ranihs ended on Waaranded o Parlkoatars 3 monfe ended o Year erded on
MO0 2 al.az22im 31.03.2011 .02.2012 | 31.03.211 3 .03.2012 F.922011 31.03.2011 31.03.2012—| 3 .E2011
(LIMAUDITED | (UNALUDITEDY | (UMALGTEED) {ALICHTED) {AUDITED) [Aefer Noles Below) UNAUDITED) | (UMALDTED § (UNAIDITED) {ALIOITELY (BUDITED
16229 16229 152,28 152.29 152.29 || 15. Poid-mp Equity Share Capial {Face Valea Rs. 100 ) 15229 15229 152 2% 152,28 15229
5,844 .80 5878.97 || 16 Reserves oxcluding revalualion resenes 491822 535177
17. Eamings per share {of Rs. i each) (not anmuelissd)
Z57 574 | 20,79 30,79 {&) Basic Q67 189 (210 9.41 17450
257 573 0.7 2074 T ) [Huled &7 1.68 (2.0 .39 1T 46
See accompanying nates 1o the feiends| results
PART
A, PARTICULARS OF SHAREHOLDNG
1. Public Shareholing -
108816516 105810516 1 DG50TE0 106610516 106650786 - Musmbar of Shares 106810516 10681 D515 106650708 106810516 106650TE0
To 14 7014 003 7014 T0.0d - Pegoeniapge of sharehaoking 014 To.14 TO.03 T014 T0.03
2. Promoters end promoles groug sharshokding
{z)] PledgedEncumibsred
TN TO0D TOE TOOD O - Number of gheres TOAE 7000 FO0D TG i
aoz 0.02 oz 0oz o2 - Pencentage of stearesias a % of the kta sharehahfang of 002 002 ooz oz 02
promoter ard promoter praLp]
- - - - - —Pert:erﬂa@enlshar&[asa%olﬁeintﬂ]sha‘ecapﬂalnf - - - -
the Companyl (Less han 0.01%)
@ MWon-encaurnbered
A54TZIGE A54T2168 45631888 45472168 45831888 - Mumber of shares 45472168 A54T21BE 45531838 45472168 456314888
19.98 94,98 99,88 99,90 ooGE - Percemage af sheres{as &% af ihe iolsl shareholding of 24.98 9.98 9.9 90.88 B350
promater ard promater g roupk
2085 Ptk 2097 20 85 2897 - Perceriape of sharesfas a % of fie tatal share capital of 2585 2055 20497 2396 28497
the Compary)
B. MVESTOR COMPLAINTS
- Prariitng at fite bepinnng of fe quarler -
- Received dusing 1he quaries 5
- Disposed of during ha quarter &
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THE GREAT EASTERN SHIPPING CO. LTD.

Reqd. Office: Ocean House, 134-A, Dt. Annie Besant Road, Mumbai 400018,

REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED :

The Company is mainly engaged in shipping business and there are no separate repartable segments as per Accounting Standard
(AS) 17 for standalone resulis. Hence Segment information is given balow for consolidated results only.

{Rs. in crores)

Consolidated

3 months ended on Year ended on
31.03.2042 a1.12.2011 34.03.2011 31.03.2012 21.03.2011

(UNAUDITED) | (UNAUDITED) (UNAUDITED) | (AURITED) (AUDITED)

——

a) Segment Revenue :

Shipping 486.22 499.89 437.02 2033.36 1855.39
Offshore 340.41 337.01 232,28 1227 .40 914.56
Sub-otal 826.63 837.80 669.40 3260.76 2769.95
Add/(Less): Inter Segment Revenue (0.03) {0.04) (6.65) {20.82) {7.16)
Total $26.60 §37.76 662.75 3239.84 2762.79
b) Segment Results :

Profit before tax and interast

Shipping 78.81 102.37 13.26 402.42 431.48
{Offshore 78.11 111.40 76.71 414.04 33732
Sub-total 166.92 213.77 £9.97 816.46 768,81
Less : Interest 112.07 114.42 64.97 437.31 239.66
Total Prafit before tax 44.85 99.35 25.00 379.15 529.15

¢) Capital employed :
Shipping 740460 7601.59 7611.56 7404.60 7611.56

Offshore 4985.01 5028.11 437493 4995.01 4374.98

Total 12399.61 12529.70 11986.54 12389.61 11986.54
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THE GREAT EASTERN SHIPPING CO. LTD.

Regd. Office: Ocean House,134-A, Dr.Annie Besant Road, Mumbai-400 018

NOTES TO CONSOLIDATED RESULTS:

1. STATEMENT OF ASSETS & LIABILITIES :

057007

7

{ Rs. in Crores)

{ CONSOLIDATED STANDALONE
As at year ended As at year ended
31.03.2012 | 31.03.2011 31.03.2012 | 31.03.2011
: {AUDITED) | (AUDITED) {AUDITED) | (AUDITED}
| EQUITIES AND LIABILITIES:
f Shareholders' fund
; 152.29 15229 (a) Capital 162.29 152.29
; 5844.90 5878.37 (b} Reserves and Surplus 4978.22 5361.77
5997.19 8030.68 Sub-total - Shareholders' fund £130.51 5504.06
43,77 3762 Minority interest - -
Non-current liabilities
5672.46 5186.27 {a) Long-term borrowings 3504.74 3169.59
36.78 33.20 {b) Other Lang term liabilities 3578 33.20
601.28 168.01 (&) Long-term provisions 65200 167.45
£300.52 5367 .48 Sub-total - Non-currant liabilities 4092 52 3370.24
Current liabilities
234.44 161.08 (&) Trade payables 104.94 92,33
936.82 811.01 {b) Other current liabilities 481.85 £24.00
163,40 152.28 (c) Shortterm provisions 117.69 117.65
1334.66 122438 Sub-total - Current liabllities 704.48 733.08
3 13685.14 12660.14 TOTAL - EQUITIES AND LIABILITIES 982751 9608.28
- ASSETS :
Non-current assets
9477.05 9084.31 (@} Fixed assets 4967.56 S318.7
- - {b) Non=gurrent invesiments 1716.02 1817.74
1.31 0,85 {c) Deferrad Tax Assets (net) - -
59.45 8,50 {d) Long-term loans and advances 15.38 8.80
42 66 43.05 (@) Other non-current assets 13.01 16.51
BEB0.47 9137.83 Sub-total - Non-current assets &6711.97 6961.22
~Current assets
11332 103.38 (a) Inventories 70.50 B7.06
330.64 228.58 () Trade receivables 84 57 53.33
3446.01 3108.46 {c) Cash and cash equivalents 2896.66 2487 53
181.32 €5.21 {d) Shart-term loans and advances 144,09 42,74
33.38 16.68 (@) Other current assets 19.72 5.40
4104 67 3522.31 Sub-total - Cyrrent assets 3215.54 2647 .08
13685.14 12560.14 TOTAL - ASSETS 9927.51 9608.28




03/05 2012 20:36 FAX 022+24925900 GREAT EASTERN SHIPPING € oos 007

2 Finance cost includes an adjustment in accordance with Accounting Standard AS 16
"Borrowing Cost” on account of exchange difference on the foreign currency borrowings to the
extent of the difference between interest on local currency borrowings and interest on foreign
currency borrowings amounting to Rs. 34.10 crores for the quarter and Rs. 129.01 crores for
the year ended March 31, 2012 [corresponding quarter ended March 31, 2011 : Rs. (0.19)
crores, and for the year ended March 31, 2011 : Rs. 1.89 croresl.

3 (a) The Board of Directors has declared and paid an interim dividend of Rs. 3.00 per equity
share during the year. The outgo on this account was Rs. 53.10 crores including dividend
distribution tax.

(b) The Board of Directors has proposed a final dividend of Rs. 3.50 per equity share. The
outgo on this account will be Rs. 60.88 crores including dividend distribution tax.

4  During the quarter -
- the Company —

- took delivery of newly built Very Large Crude Carrier named “"Maneklal
Ujamshi Sheth” of DWT 318000 MT and delivered the same to its new
buyers. (Already informed in the previous quarter).

- the Company took delivery of newly buiit Very Large Crude Carrier
hamed "Ardeshir H Bhiwandiwalla” of DWT 318000 MT and delivered the
same to its new buyers.

- the Subsidiary Company —

- took delivery of newly buit 150T Ancher Handiing Tug cum Supply
Vessel named "Greatship Vidya” (12064 BHP). (Already informed in the
previous quarter).

- has cancelled a shipbuilding contract for one more Multipurpose Support
Vessel which was ordered during the financial year 2007-08. The said
cancellation is disputed by the yard. (Already informed in the previous
quarier).

- took delivery of newly built 150T Anchor Handling Tug cum Supply
Vessel named “Graatship Vimla® (12064 BHP). (Already informed in the
previous quarter).

5 Previous period figures have been re-grouped/restated wherever necessary. The figures of last
quarter are the balancing figures between audited figures in respect of the full financial year
and the published year to date figures upto the third quarter of the current financial year.

[
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6 The above results which have been subjected to an audit by the Statutory Auditors of the
Company were reviewed by the Audit Committee of the Board and approved by the Board of
Directors of the Company at their meetings held on May 03, 2012 and have been prepared in
accordance with Clause 41 of the Listing Agreement.

For The Great Eastern Shipping Co. Ltd.

(K. M. Sheth )
Executive Chairman

Place: Mumbai.
Date : May 03, 2012



