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SHIPPIMO COMPANY LIMITED

OCEAN HOUSE, 134/A. Dr. Annie Besant Road, Worli, Mumba; . 400 018, INDIA.  Tel.: +91(22)6661 3000/ 24922]00 Far: *91(22) 2492 5900

Our Ref.: S/0210/2012/JMT
May 03,2012

Bombay Stock Exchonge
1,1 Floor, Phiroze Jeejeebhoy Towers,

Dalal Street,
MUMBAI - 400 001

Fax No: 22723121/3719

Dear Sir,

This ts to inform you that the Board of Directors at their meeting held today, i.e. May

03, 2012 have approved the audited Financial Results for the year ended March 31,

2012. The copy of the results is attached. The same will be published in the

newspapers as required.
2.53/-

The Board of Directors have recommended final dividend of Rs.      1*r equity share

for the Financial Year 2011-12. The final dividend, if approved by the shareholders.

will be paid on or after, August 09, 2012. The Register of Merribers and Shore Transfer

books of the Company will remain closed from August 01,2012 to August 09,2012

Eboth days inclusive) for the purpose of ascertaining the shareholders who will be

eligible for the final dividend.

You ore requested to kindly take note of the above.

Thanking You,

Yours Falthfully,

1  he (  f at
Eastern Shipping Co. Ltd.

MAl. r /

Jay' st, rivedi
Vice Prdsident (Secl. & Legal) & Company Secretary

CC:    National Stock Exchange, Mumbai Fax No: 26598237

CC:    Wholesale Debt Market,

National Stock Exchange, Mumbai Fax Nor 26598238

CC:   Luxembourg Stock Exchange, LUXEMBOURG.

Attn: Mr. Braun - Commercial Dept. Fax NO: 00(3521 477 936 275
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STATEMENT OF CONSOUDATED AUDITED RESULTS FOR THE YEAR ENDED MARCH 31, 2012.
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STATEMENT OF CONSOLIDATED AUDITED RESULTS FORTHE YEAR ENDED MARCH 31, 2012.
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Regd. Office: Ocean House, 134-A, Or. Annie Besant Road. Mumbal 400018.

REPORTING OF SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED:

The Company is mainly engaged in shipping business and there are no separate reportable segments as per Accounting Standarc

(AS) 17 for standalone results. Hence Segment information is given below for consolidated results only.

(Rs. in crores

Consolidated
3 months ended on Year ended on

31.03.2012 31.12.2011 31.03.2011 31.03.2012 31.03.2011

(UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED) (AUDITED)

a) Segment Revenue:

Shipping
486.22 499.89 437,02 2033.36 1855.39

Offshore 340.41 337.91 232.38 1227.40 914.56

Sub-total 826.63 837.80 669.40 3260.76 2769.95

Add/(Less): Inter Segment Revenue (0.03) (0.04) (6.65) (20.92) (7.16)

Total 826.60 837.76 662.75 3239.84 2762.79

b) Segment Results :

Profit before tax and interest
Shipping

78.81 102.37 13.26 402.42 431.49

Offshore 78.11 111.40 76.71 414.04 337.32

Sub-total 156.92 213.77 89,97 816.46 768.81

Less -Interest 112.07 114.42 64.97 437.31 239.66

Total Profit before tax 44.85 99.35 25.00 379.15 529.15

c) Capit l employed :

Shipping 7404.60 7501.59 7611.56 7404.60 7611.56

Off$hore 4995.01 5028.11 4374.98 4995.01 4374.98

Total 12399.61 12529.70 11986.54 12399.61 11986.54
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THE GREAT EASTERN SHIPPING CO. LTD.
Regd. Omce. Ocean House,134-A, Dr.Annie Besant Road, Mumbai-400 018.

NOTES TO CONSOLIDATED RESULTS:

1. STATEMENT OF ASSETS & LIABILITIES :
( Re. in Crores)

CONSOLIDATED STANDALONE

As at year ended
As at year ended

31.03.2012 31.03.2011 31.03.2012   31.03.2011

(AUDITED) (AUDITED) (AUDITED) (AUDITED)

A  EQUITIES AND LIABILITIES:
1   Shareholders' fund

152.29 152.29 (a) Capital 152.29 152.29

5844.90 5878.37 (b) Reserves and Surplus 4978.22 5351.77

5997.19 6030.66 Sub-total - Shareholders' fund 5130.51 5504.06

43.77 37.62 2 Minority interest

3 Non-current liabilities
5672.46 5166.27 <a) Long-term borrowing$ 3504.74 3169.59

35.78 33.20 (b) Other Long terni liabilities 35.78 33.20

601.28 168.01 (c) Long-terrI provisions 552.00 167.45

8309.52 5367.48 Sub-total - Non-current liabilities 4092.52 3370.24

4  Current liabilities
234,44 161.08 (a) Trade payables 104.94 92.33

936.82 911.01 (b) Other current liabilities 481.85 524.00

163.40 152.29 (c) Short-term provisions 117.69 117.65

1334.66 1224.38 Sub-total - Current liabilities 704.48 733 98

13685.14 12660.14 TOTAL - EQUITIES AND LIABILITIES 9927.51 9608.28

B ASSETS:
1 Non-current assets

9477.05 9084.31 (21) Fixed assets
4967.56 5318.17

(b) Non-current investments 1716.02 1617.74

1.31 0.88 (c) Deferred Tax Assets (net)
59.45 9.59 (d) Long-term loans and advances 15.38 8.80

42.66 43.05 (e) Other non-current assets 13.01 16.51

9680.47 9137.83 Sub-total - Non-current assets 6711.97 6961.22

2 Current assets
113.32 103.38 (a) Inventories

70.50 57.06

330.64 228.58 (b) Trade receivables 84.57 53.33

3446.01 3108.46 (c) Cash and cash equivalents 2896.86 2487.53

181.32 65.21 (d) Shortkenn loans and advances 144.09 42.74

33.38 16.68 (e) Other current assets 19.72 6.40

4104.67 3522.31 Sub-total - Current assets 3215.54 2647.06

13685.14 12660.14 TOTAL-ASSETS 9927.51 9608.28
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2      Finance    cost    includes an adjustment in accordance with Accounting Standard   AS    16

"Borrowing Cost" on account of exchange difference on the foreign currency borrowings to the
extent of the difference between interest on local currency borrowings and interest on foreign
currency borrowings emounting to Rs. 34.10 crores for the quarter and Rs. 129.01 crores for

the year ended March  31, 2012 [corresponding quarter ended March  31,   2011       Rs.   (0.15)

crores, and for the year ended March 31, 2011  . Rs. 1.89 crores].

3     (a) The Board of Directors has declared and paid an interim dividend of Rs. 3.00 per equity
share during the year. The outgo on this account was Rs. 53.10 crores including dividend

distribution tax.

(b) The Board of Directors has proposed a final dividend of Rs. 3.50 per equity share. The

outgo on this account will be Rs. 60.88 crores including dividend distribution tax.

4    During the quarter -

-    the Company -

-  took delivery of newly built Very Large Crude Carrier named "Maneklal
Ujamshi Sheth" of DWT 318000 MT and delivered the same to its new

buyers. (Already informed in the previous quarter).

- the Company took delivery of newly built Very Large Crude Carrier
named "Ardeshir H Bhiwandiwalla" of DWT 318000 MT and delivered the
same to its new buyers.

-     the Subsidiary Company -

-    took  delivery of newly built 15OT Anchor Handling  Tug cum Supply
Vessel named "Greatship Vidya" (12064 BHP). (Already informed in the
previous quarter).

-   has cancelled a shipbuilding contract for one more Multipurpose Support
Vessel which was ordered during the financial year 2007-08. The said
cancellation is disputed by the yard. (Already informed in the previous

quarter).

- took delivery of newly built 15OT Anchor Handling Tug cum Supply
Vessel named "Greatship Vimla" (12064 BHP). (Already informed in the
previous quarter).

5 Previous period figures have been re-grouped/restated wherever necessary. The figures of last
quarter are the balancing figures between audited figures in respect of the full financial year
and the published year to date figures upto the third quarter of the current financial year.
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6  The above results which have been subjected to an audit by the Statutory Auditors of the
Company were reviewed by the Audit Committee of the Board and approved by the Board of
Directors of the Company at their meetings held on May 03, 2012 and have been prepared in
accordance with Clause 41 of the Listing Agreement.

For The Great Eastern Shippingto. Ltd.

»ft-te- A

(K. M. Sheth )
Executive Chairman

Place. Mumbai.
Date : May 03, 2012


