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Sub: Clarification on News titled “JSW Steel Charts Local Expansion Plan,
Defers Investments in Italy”, appearing in Economic Times newspaper

on December 01, 2014,

Dear Sir/Madam,

We refer to your email dated 01.12.2014 seeking our clarification on a News
appearing in today’s edition of Economic Times titled, "JSW Steel Charts Local
Expansion Plan, defers Investments in Italy”.

As a long term strategy, JSW Steel plans to expand its steel capacity to 40 MTPA by
2025 by means of brownfield and greenfield expansions and also through
acquisitions. Accordingly, the Company is currently implementing capacity expansion
project from 14.3 mtpa to 16.3 mtpa. In line with Company’s long term growth
strategy, the capacity expansion projects will be taken up in phases collaborating with
the supply and demand dynamics and will be intimated once these plans are firmed

up.

The Company has also been evaluating several options including slurry pipeline
linking Vijayanagar to Jaigarh Port for sourcing of raw materials at optimal cost.

The Company continues to scan forward and backward integration opportunities
overseas including Italy for its steel making operations in India.

We note to keep the Exchange informed if there are any material developments in
this regard in compliance with clause 36 of the Listing Agreement.
Thanking you,

Yours faithfully,
For JSW STEEL LIMITED

Lancy Varghese
Company Secretary
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