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PARA ON RESTRUCTURING OF SUBSIDIARIES HOLDING STRUCTURE: 

As part of the Company’s overall efforts to restructure and consolidate its global operations and 

holding structure, including the operations in the U.S., and Chile, in line with the current market 

dynamics, the Company is in the process of implementing a reorganisation plan which broadly 

entails a capital reduction at the Netherlands Co level and liquidation of JSW Steel Holding (USA) 

Inc. (“US Hold Co”) and transfer of the residual assets and liabilities to another wholly owned 

subsidiary company, Periama Holding LLC in US.  

Consequent to the provision for impairment made in the books of accounts in the earlier years 

amounting to Rs. 6,208.74 crores, the Company is now taking steps to write off the loans given 

by the Company to US Hold Co with the ultimate objective to liquidate it and write-off the 

Company’s equity and preference capital in the Netherlands Co against the provision made in the 

books in the earlier years amounting to Rs 5,250.88 crores. 

The above restructuring and consolidation exercise does not entail any sale of the Company’s 

overseas investments and the Company continues to have the same economic interests in the 

Netherlands Co. and in its operations in U.S. and Latin America. 


