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Sub: Incorporation of three Project Specific Special Purpose Vehicles (SPVs), as

Subsidiary Companies of Rural Electrification Corporation Limited.

Dear Sir(s),

In compliance of the Listing Agreements, this is to inform that in exercise of the powers conferred
in Sub-para 3.2 of Para 3 of the Guidelines circulated under Section 63 of the Electricity Act, 2003,
Central Government has appointed REC Transmission Projects Company Limited (RECTPCL), a
Wholly Owned Subsidiary Company of Rural Electrification Corporation Limited (RECL), to act as
Bid Process Coordinator (BPC) for selecting developer as Transmission Service Provider (TSP) for
the following transmission schemes/projects through Tariff Based Competitive Bidding:

1. Strengthening of transmission system beyond Vemagiri;

2. NER System Strengthening Scheme- II; and

3. Transmission System Strengthening in Indian System for transfer of power from new HEPs
in Bhutan.

To initiate the work related to BPC, RECTPCL is in process to incorporate three Project Specific
Special Purpose Vehicles (SPVs), as its Wholly Owned Subsidiary Companies for above
mentioned transmission projects. Since RECTPCL is a Wholly Owned Subsidiary Company of
RECL, the Board of Directors of RECL, in its 412" Meeting held on March 13, 2015,
approved the proposal for incorporation of three Project Specific Special Purpose Vehicles
(SPVs) as Subsidiary companies of RECTPCL, which will also be Subsidiary Companies of
RECL in terms of the provisions of Section 2(87) of the Companies Act, 2013.

Further, these SPVs would be transferred to respective successful bidders, to be selected through
Tariff Based Competitive Bidding Process as Transmission Service Provider for developing above
Transmission Schemes/Projects.

This is for your kind information and dissemination.

Thanking you,
Yours faithfully,

(J.S. Amitabh)

owfly Secretary

General Manager &

Zonal Offices  : Hyderabad, Kolkata, Mumbai, Panchkula & Lucknow

Project Offices : Bangalore, Bhopal, Bhubaneswar, Chennai, Guwahati, Jaipur, Jammu, Patna, Ranchi, Shillong,
Shimla, Thiruvananthapuram & Vadodara

Sub Offices : Dehradun, Raipur

Training Centre : Central Institute for Rural Electrification (CIRE), Hyderabad



