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n4ry25,2017

To,
Dept. of CorPorate servlces,
BSE Ltd.
25th Floor, Phiroze Jeejeebhoy Tower,

Daial Street, Fotl,
Mumbai - 400 001
Companv Code:532980

To.
National Stock Exchange of India Ltcl'

Exchange Plaza,
Plot no. C/1, G Block,
B andra-Kurla ComPlex
Bandra (E) Mumbai - 400 051

Svmbol:GOKULEQ

Dear Sir/ Madam,

IncbmpliancetotheprovisionsofSEBI(LoDR)Regulat ions2015,wehavetoinformyouthatat

meeting of Board of Directors held on Thursday May 25' 2017 at 12'00 noon and concluded at

0l .50 p.m.following has been approved:

11) Audited Financial Results for fourth quarter and year encled 31'03'2017' The copy of the

saidresultalongwiththeAuditorReportsubmitteclbythestatutolyAuditorsofthe

ComPanY are enclosed herewith'

(2) Declaration in terms of Regulation 33(3Xd) of SEBI ( LODR) Regulations' 2015 is also

enclosed herewith.

You are requested to take the above on record.

Thanking you,

Yours tru1y,

For, Gokul Refoils & Solvent Limited

t l

t).tr1
t , "  v

Vijbl kalyani
Company Secretary & Compliance Oflicer

G(lKUT
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regrcuped, where necessary, to confom tc

yea. to date ligurcs up to

Consolidatcd [ionncinl Results

Year Ended

etpressed an unqualilied

Balvantsinh Rajput

dedonMarch31 '2017. inc |Udestheresu1|so f l t lecompany ' i t ss !bs id ia ry /s topdown

companies namely--Gokul Ag

25rh May, 2017

For, Gokul Refoils & Solvent Ltd

Taaub{ <*

chaiman & Managing Director

{DlN:00315s6s}***o*';if,y1bi,ti1i',i;',#:l$3;;#l:lfl![i3',1,'#P]i"'"'l'libli"li!i"'3i:.t11*n('"n)
n"'o'' *"g11';,.Lg;';;l;hljl;l:i):#iT,''',Taififlii'ilj;'?i.l|5ifi:xili,S,2DebhoNitvcenke'

Expenses (Any item exceeding 10ol or the
expenses lo be shown sepemtelv)

Profil/(Loss) before exceptional and extn ordinary

items and t ((34)

before extraordinarv items and tax (5"6)

ProfiU(Loss) before tax ( 7'8)

Net Profit(Loss) forthe period from conlinuing

(Loss) from discontinuing ope.ations before Tax

IEFr"r't tt-o"s) trom oisconlinuins operations

F|-r* (t-oss) tor tne perioo berore minoritv interest

Profit (Loss) for the period (15+16+17)

Paid-up Equity Share Capital (Face Value of Rs. 2/ per

Per Share of Rs. 2/- each {berore
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il**n@

For Gokul Refoils & Solvent Ltd

*4tt'/- I

Balvantsinh RaiPut

chairman & Managing Director

As on 31-03-2016Is on 31-03-2017ll on gt-oe-zOte
Fs on 31-03-2017

ilrnr--eourrvrlsrl4ElllllEi

'17,41S.05

1,429.74

iEh6ilerm loans and advances

Place: Ahmedabad

Date: 25th MaY, 2017
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For the Quarter and Period ended 3lit Fi r|lci:ll l{csults

For, Gokul Refoils & Solvent Lid

'44,r)' ( r

@ 
1 4, ihe company has reporled 'sesnenr rnformation" as descibed below:

id;f#,l}j*iirlft:fr$,l,H:li.r5:,lrfld!"ffi,lt:.r;j,:plliftli#i*i;:,TFrr,:"iln::jinqi{:":*#!H[1'l:ri*Til]{tr'3#".":;*"ll
; being reported based on this classificalion '

chairman & M.naging Director
(D1Nr00315s65)

Resd onice&wot;;t;1t.e2,f#l}$!;'Ji)l *l!ili;',"#Pii.'il':,1:bi:ii'lilii:'li1'**o''
*"'*X5';,i"i:;,i;itii3,;fl):^il:T^',,'iAi;ifJi|il|;'H,il,lifi,XXli;0 2Debhos 

c^) centre'

;1"/1"""t"f.. "*h ""gtt*t 
sholld be disclosed underthis

sales/lncome From Operations (Total Company)

i)/ Loss C) beios tax but before interest from Each segment)

Prorit berore Tax (Total ComPanY)
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DECLARATION

Under Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 andsBet Cfcular No' CtWCfO/Om 15612016 datedMay 21'2016

I, Balvantsinh C. Rajput (DlN - 00315565)' Chairman and Managing Director of the Company'

herebydeclarethatthestatgmentofstandalone-andConsolidatedAuditedFinancialStatements
fortheyearendedMarch:t,zolzdoesnotcontainanyqualificationormodi|rcationbyAuditors
of the ComPanY.

Date: 25'n MaY ,2017
Place: Ahmedabad V4?tnv'( 

<

./'z_-.. 
Balvantsinh RajPut

Chairman and Managing Director

Reqd. Ofllce & Works : state Highway N041, Nr Sujanpur Palia' SidhpuF3S4 151 Dist',Patan' Gljarat (lndia)
'** - 

pi*" : iiii zioi z 2io7 5'i2og75 Fax. +91'27 67'223475 E-mail : grsl@gokulgroup com

Haldia Refinary Unit : J. L N. 149, Plot No Near Essat Petrol Purnp' HPL Link Road ' P O -Debhog^City 
Centre

PS. 6habanipur Haldia PLba - MedanipLl - 721657 (West Bengal)Phone :03224 252839



M.R.PAND}II & ASSOCIATES
ACCOLINTANTS

101, Panchdeep Corpl"*, Muyu, 6ffiffifr'1iuk1lul Si" Roa-q Nawangpura' Ahmedabad-380009

Phones: (079) 265 65949 o 26420994 ' e-mail: rypandhi@gmall 'com

Auditor's Report on ouarterlv Financial Results and-Year to Date Results of:lhe gomDanv

F;;;;;;if;f;;T 33;-f the sEBr (Listine oblisations and Disclosure Requirements)

Requlations. 2015

To,
The Board ofDirectors of
Gokul Refoils and Solvent Ltd.

Wehaveauditedthequarterlyt-rnancialresultsofGokulRefoilsandSolventLtd'forthequarterended
3l"tMarch, 2017 andtne year to dulte ret"ftt itt tft" period 01" April' 2016 to 31"tMarch' 2017 attached

herewith, being submitted by th" ;"tp;t p*tuani to. the reQuirement of Regulation 33 of the SEBI

iiir,i"g-bur,#r"ns and Disctosuron"quirl."ntrl n"gulations, 
'2015. 

These quarterly financial results as

well as the year to date fir""i;-;;;tr 
-;uu"'t"ri 

prepared on the basis of the interim financial

statements, which ur" tn" ,"sponsibility ofthe company'lman:g:menl Our responsibility is to express an

"drjof;; 
these financial ,i*ft, tuJiJ * our audii of suchlnterim financial statements, which have

been orepared in accordance with the recognition and measurement principles laid down in Accounting

;;;"d;;;;;;;;Fi;;,.t;i ii;;;G;pr"icriueo under Secrion 133 of the companies Act, 2013

read with relevant rules ir.u"a irr"rJuna"rl'& ty ttre Institute_ of chartered Accountants of India, as

appticailie ana otner accounting principles generally accepted in India'

Weconductedourauditinaccordancewiththeauditingstandardsgenerallyacceptedinlndia',Those
standards require that *" prutt *J p"iform the audit to-obtain.reasonable assurance about whether the

financial results are free of .u*i'J .ir.tu,"."n1(s). An audit includes examining, on a test basis,

evidence supporting tn. u-ount, 
-dirctoseO 

us financial results. An audit also includes assessing the

accounting principles ur.O unO tigttii'tJ' esiimates madg -b1 management' We believe that an audit

""ii*i" 
;ui"i".a'uy u, i, ,um.i"ni und appropriate to provide basis for our audit opinion.

ln our oDinion and 10 the besl of our information and according to the explanalions given to us' lhese

quarterly financial results as well as the year to date results:

(i)areDresentedinaccordancewiththerequirementsofRegulation33oftheSEBI(Listingobligations
)ria liictorur. Requirements) Regulations, 2015 in this regard; and

( i i )g iveatrueandfairv iewofthenetprof i tandotherf inancial informat ionforthequarterended3t. .
March, 2017 as well as ttre year to Jate rJJts for ttt" period from 01't April, 2016 to 31't March,2017'

Place: Ahmedabad
Date:2510512017

For, M.R. Pandhi and Associates
Chartered Accountants

Firm Registration No. I 12360W

lW
V A. R. Devani

Partner
Membership No: 170644
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M.R.PANDHI & A.SSOCIATES
CHARTERED ACCOUNTANTS

Roads, NarT angpura' Ahmedabad-380009

Phones: (079) 265659 49 t 26420994 o e-mail: mmandhi@smail'cam

To.
The Board ofDirectors of
Gokul Refoils and Solvent Ltd.

we have audited the quarterly consolidated financial results of Gokul Refoils and Solvent Ltd for the

q""n* 
"n6"JSl. 

Vfu."tU ZOiZuna *re consolidated year to date results for the period0l" April, 2016 to

:'ii'Mur.h, 2017 attached herewith, being submittei by the company pursuant to.th€ requirement of

itg"i"li"" :i of the SEBI (Listing obligitions and Distlosure Requirements)-Regulations,.20.15. These

.ori*riJut.a quutt*rly financiat rei tts as well as the consolidated year to date financial results have been

oreoaredfiomconsolidatedinterimfinancialstatements,whicharetheresponsibilityofthe-comPanY's
ffi;;;;;b;; r"rp""riu1i,y is to express an opinion on these consolidated financial results based on

;ffii; ;i;";h .onroriJuteO interim financial statements, which have been prepared in accordance with

the recognition and measurement principles laid down in.Accounting Standard.15 for Interim. Financial

n p*r,[, mandated under section 133 of the companies Act, 2013 read with relevant rules issued

ifrJ."*aJi or by the Lnstitute of Chartered Accountants of Indi4 as applicable and other accounting

principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.. Those

standards require that we plan and perform the audit to obtain_reasonable assurance about whether the

i,n"n"iat r"rutts are free bf material misstatement(s). An audit includes examining on a test basis,

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting piin"ipter used and significant estimates made by management. We believe that our audit

provides a reasonable basis for our opinion.

We did not audit the financial statements oftwo subsidiaries (listed at serial number 1 to 2) included in

the consolidated year to date results, whose consolidated interim financial statements reflect total assets of

;i;. t;ili.tti;6r as at 3t" March, 2017; as well as the total revenue of Rs. 0.84 Lakhs as at 31" March,

2012. These interim financial statements and other financial information have been audited by other

auditors whose reports havg been fumished to us, and our opinion on the year !o dale results' to the extent

tt 
"y 

truu. been derived from such interim finaniial statements is based solely on the report of such other

auditors.

ouropiniononthestatementisnotmodifiedinrespectoftheabovematterswithrespecttoourreliance
on the work done and the reports ofthe other auditors.

In our opinion and to the best of our information and according to the explanations_ given to us and based

in the consideration ofthe reports of other auditors referred to in above paragraph, the statement:

. r  , . .Y- ,  ! : ;J tL/ i7 l ( ,
,__-".\ri IE0ABAD/*

FRN-i1?i30i/V
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include the financial resultd ofthe fallowing entities;

a. the Subsidiaries:
1. Maurigo Intemational Ltd.
2. Gokul Refoils Pte Ltd'
3. Gokul Agri International Ltd
4. Professiinal Commodities hrt' Ltd (Step down Subsidiary)

b. the associate:
1. Gujarat Gokul Power Ltd'

have been presented in accordance with the requirements of Regulation 33 of ttre.SEBI

ifi"r"g oir"rg;h*. and Disclosure Requirementsj Regulations, 2015 in this regard; and

sive a true and fair view in conformity with aforesaid accounting standards an{ ot]rcr

ii""*,fttg p.-"fptes generatty accepted in India of"the consolidated net profit and other

frnancial iirformaiion oithe group for the year ended 3l " Marcll 2017'

For, M.R. Pandhi and Associates
Chartered Accotxltants

Firm Registration No' 1 12360W

Place: Ahmedabad
Date: 25105/2017


